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Form 990

Il?‘?ganmanl of the Treasury

mal Revenue Si

-PF

ervice

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and Its separate Instructions Is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open to Public Inspaction|

, 2016, and ending

For calendar year 2016 or tax year beginning
Name of foundation A Employer Identification number

GRANDY FOUNDATION 36-3563806
Number and street (or P O box number if mail Is not delivered to street address) Roonvsuite B Telephone number (see instructons)

485 HALF DAY ROAD 200 (847) 883-9700
City or town, state or province, country, and ZIP or foreign postal code

BUFFALO GROVE IL 60089 C  If exemptlon application is pendlng, check here. » D
G Check all that apply: |_{Inutial return |_{Initial return of a former public chanty D 1 Forelgn organizations, check here . . . . . . - D

Final return Amended return
[ |Address change | |Name change 2 Forelgn organizations meeling the 85% tesl, check
- here and attach computation . . . . . . .. > D
H Check type of organization Section 501(c)(3) exempt private foundation
I—]Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E  If private foundatlon status was terminated
I Falr market value of all assets at end of year J Accounting method  |X|Cash UAccrual under seclion 507(b)(1)(A), check here . . . . * D
(from Part, column (¢}, line 16) Other (specify) F  Ifthe foundation Is In a 60-month termination

>

2,518,266.

(Part[;,'column (d) mustbe on cash basis.) ~ |

under section 507(b){1)(B), check here . . . . * D

(Partl |Analysis of Revenue and

Ex

columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions).)

penses (The total of amounts in

(a) Revenue and

expenses per books Income

(b) Net investment

(d) Disbursements

(c) Adjusted net for charitable

income purposes
(cash basis only)

1
2

3

4

5a
b

6a
b
7

8
9

10a

mczm<ma

b

c
1

12

100,000.

Check >

Contributions, gifts, grants, efc , recelved (attach schedule) . .
ﬂ If the feundation Is not required to attach Sch B

Interest on savings and temparary cash investments . . . .

152.

7.

Dhidends and Interest from securities

52,087.

Gross rents

Net rental income
loss) . . . .

or
Net galn or (loss) from sale of assets not on line 10

-12,104.]|1L-6a Stmt

Gross sales price for alt 185 , 056.

assetsonlne6a . . .
Capital gain net income (from Part IV, line 2)

Net short-term capital gain

sl

Income modifications

T

= £

Gross sales less
retums and
allowances . . .

NOV

Less Cost of
goods sold .

Gross profit or (Joss) (attach schedule)

OG

Other income (attach schedule) . .

See Line 11 Stmt

6,162.

Total Add lines 1 through 11

88, 048.

58,326.

13
14
15
16a
b
c
17
18
19

SCANNED NOV 2 g 2017

oZP» OZ—-HpaAamMVO

20

22
23

24

OMOZMUXM M<——API—N—-2Z2—FTO>

25
26

Compensation of officers, diractors, trustees, etc . .

Other employee salarles and wages . . .

Pension plans, employee benefits. . . . . . . .
Legal fees (attach schedule) . . . . . . . . .
Accounting fees (attachsch). . . . . . . . .
Other professional fees (attach sch) L—16C Stmt
Interest
Taxes (atiach schedule)(see nstrs) See Line. 18 Stmt

Depreciation (attach
schedule) and depletion .

Occupancy - .« .
Travel, conferences, and meetings . . .
Printing and publications .

Other expenses (attach schedule)

See Line 23 Stmt

Total operating and adminlstrative
oxpenses Add lines 13 through 23

Contribullons, gifts, grants paid

Total expenses and disbursements
Add lines 24 and 25

21,213.

6,623.

14,580.

11,000.

2,457.

5,067,

12,427.

4,226,

37,280.

21,507.

18,816.

128,150.

128,150.

165,430.

21,507.

146,966.

27
a

b Net
€ Adj d

Subtract line 26 from line 12,
E of over exp
and disbursements

(if neg:

, enter 0-). . .

-77,382.

36,819.

, enter -0-)

net i (f negatl

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301

12/16/16

Form 990-PF (2016)
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Form 990-PF (2016) GRANDY FQUNDATION

36-3563806 Page 2

[Part 1] Balance Sheets s os o aiatyom ooy ™" | —eginuing of year End of year
(Sea instructions ) (a) Book Value {b) Book Value {c) Fair Market Value

1 Cash — non-interest-beanng . . . . . . C e 106,604. 133,343. 133,343.
Savings and temporary cash investments . . . . . . ... ..

3 Accountsreceivable . . . ... ... > ) ]
Less' allowance for doubtful accounts >

4 Pledgesrecevable. . . . . . . . .. -~ : T O ]

>

Less: allowance for doubtful accounts

Grantsreceivable . . . . . . . . ..o e e e

Recelvables due from officers, directors, trustees, and other
disqualffied persons (altach schedule) (see instructions) . . . . .

7 Other notes and loans receivable (attach sch) . >

]

Foundations that follow SFAS 117, check here . . . d |_|
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestncted . . .. ... .....

25 Temporanlyrestncted . . . . ... ... ... ...

26 Permanentlyrestncted . . . . . . . ... ... ...

Foundations that do not follow SFAS 117, check here . ™
and complete lines 27 through 31.

27 Caputal stock, trust principal, or currentfunds . . . . . . . . . .

28 Paid-in or capital surplus, or land, bldg , and equipmentfund . . . . . . .

00 O-Moud» _mz
OMOZP»r»m gZcm

29 Retalned eamings, accumulated Income, endowment, or other funds . . . . 2,412,531. 2,335,149.
30 Total net assets or fund balances (see instructions) . . . . 2,412,531. 2,335,149.
31 Total liabilities and net assets/fund balances

{seeinstructions). . . . . . ... ..o L0 2,412,531, 2,335,149.

‘s\ Less. allowance for doubtful accounts >
S 8 Inventories forsaleoruse . . . . . ... ..........
$ 9 Prepaid expenses and deferredcharges . . . . . . ... ...
S | 10a Investments — U S. and state government
obligations (attach schedute) . . . . . . . . ... ... .
b Investments — corporate stock (attach schedule) 1-10b, stmt | . 1,919,914, 1,767,806. 1,907,168.
¢ Investments — corporate bonds (attach schedule). 1 =10c, Stmt, | . 356,267. 434,000, 477,755.
11 Investments — land, buildings, and
equipment basis. . . .. ..... *
Less accumulated depreciation
(attachschedule) . . . ... ... .. -
12 Investments — mortgageloans. . . .. ...........
13 Investments — other (attach schedule) . . . . . . .. ... ..
14 Land, buldings, and equipment. basis > ]
Less' accumulated depreciation
(attachschedule) . . . . . . ... ... -
15 Other assets (describe ™ L-15 Stmt _) 29,746. 0. 0.
16 Total assets (to be completed by alifilers =~~~ ~ ~ ~ —
see the instructions. Also, see page 1, tem|l). . . . . . . ... 2,412,531. 2,335,149. 2,518,266.
ll. 17 Accounts payable and accrued expenses. . . . . . . ...
A | 18 Grantspayable. . . ... ........ ......
IB 19 Deferredrevenue . - . . . . .« ... ...
L | 20 Loans from officers, directors, trustees, & other disqualified persons . . . .
| 21 Mortgages and other notes payable (attach schedute) . . . . ... ..
T | 22 otherliabilties (descrbe > )
E
S | 23 Total liabllities (add lines 17 through22) . . . ... .. ...

[Part | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part 1}, column (a), kine 30 (must agree with
end-of-year figure reported on prioryears return) . . . . . . . o e e e e e e e 1 2,412,531.
2 EnteramountfromPart], ine27a . . . . . . . e e e e e e e e e e e s 2 -77,382.
3 Otherincreases not Included In line 2 (temize) . . . . . ____ 3
4 Addlines1,2,8nd3 . . . . . o e e e e e e e e e e e e e e e e e e e e 4 2,335,149.
5 Decreases not included in line 2 (itemlze) . . . . . . S 5
6 Total net assets or fund balances at end of year (ITn; tt—n;nTJs_h;e—S) —Part l, column (b),ine30 . ........ 6 2,335,149.
Form 990-PF (2016)

BAA TEEA0302 12/16/16




Form 990-PF (2016) GRANDY FOQUNDATION

36-3563806 Page 3

|i&§j1t1l_m1 Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, (b} How acquired | (€) Date acqured | (d} Date soid
2-story brick warehouse, or common stock, 200 shares MLC Company) Ta_— "’)‘g::ﬁ:: (mo, day, yr) (mo, day, yr)
1a FROM K-1 MFC LARGE CAP FUND LLC IP Narious Various
b FROM K-1 MFC SMALL CAP VALUE FUND LLC [P Various Various
C FROM K-1 MFC INTERNATIONAL FUND LLC 15 Various Various
d FROM_K-1 MF INTERNATIONAL EMERGING MKTS LIC 1 Various Various
9 See Columns (a) thru (d)
(f) Depreciation allowed (g) Cost or other basis h) Gain or (loss)
(6) Gross sales price (or allowable) plus expense of sale (e; plus (f) minus (g)
a 0. 1,741, -1,741.
b 5,337. 0. 5,337.
c 1,715, 0. 1,715.
d 0. 27,239. ~-27,239.
e See Columns (e) thru (h) 0. 2,599.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 | lm Ga',"s(k s gl o) |
. (j) Adjusted basis (k) Excess of col (i) galn minus co ut not less
(N F M.V as of 12/31/69 s of 12/31/69 over cal. ()), if any than -0-) or Losses {from col (h))
a -1,741.
b 0. 0. 0. 5,337.
c 0 0. 0. 1,715.
d -27,239.
e See Columns (1) thru (1) 0. 2,599.
If gain, also enter tn Part |, ine 7
2 Capital gain net income or (net capital loss). . {lf oss) enter -0-in Part I, ine 7 “|— 2 _19,329.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
% In, also enter in Part I, ine 8, column (c) (see instructions) If (loss), enter -0- ‘l..
anllmee ............................. 3 -19,329.

@ntV'*rl Quallﬂcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes, the foundation does not qualify under section 4940(e) Do not complete this part.

DYes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a (b) (c) (d)
Base pengd years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (o tax year noncharitable-use assets (col. (b) divided by col (c))
beginning in)
2015 45,455. 2,385,759. 0.019053
2014 46, 545. 2,299,561. 0.020241
2013 97,170. 2,052,659. 0.047339
2012 108,377. 1,778,686. 0.060931
2011 21,883. 1,739,310, 0.012581
Totalofline 1, column(d) . . . . . . . . . o0 e e e 2 0.160145
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence Iflessthan5years . . . . . . .. . ... .. 3 0.032029
4 Enter the net value of nonchantable-use assets for 2016 from Part X, ine 5. . . . . . . . . . . ... .. 4 2,368,422.
5 Multiplylinedbyline3 . . . . . .. . e e e e e e 5 75,858.
6 Enter 1% of net investment income (1% of Part i, line27b) . . . . . . ... ... .. .. 6 368.
T AJAINES5aNd 6. « .« & ¢ o i e e e e e e e e e e e e e 7 76,226.
8 Enter qualifying distrbutions from Part Xll, lined . . . . . . ... . ... o oo 8 146, 966.

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

BAA TEEA0303 12/16/16

Form 9890-PF (2016)




Form 990-PF (2016) GRANDY FOUNDATION 36-3563806

[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations described In section 4940(d)(2), check here . . . . > |_I and enter "N/A’ on line 1. L ___j
Date of ruling or determination letter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section ZQZO?e) requirements in Part V, . 1 368.
check here . * and enter1% of PartL,line27b . . . . . . . . . e e ’
¢ All other domestic foundatlons enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, line 12,col (o) . . . . . _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly Othersenter-0-) . . . . . . . . . . .. .. ... e e e e 2 0.
3 ADINES 1and 2. . . v o e e e e e e e e e e e e e e e e e e e e e 3 368.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 Ifzero or less, enter-0- . . .. . .. ... 5 368.
6 Credits/Payments:
a 2016 eslimated tax pmis and 2015 overpayment creditedt0o 2016 . . . . . . . . .. ... 6a 7,412, }
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . ...| 6b
¢ Tax paid with application for extenston of time to file (Form 8868). . . . . . ... | 6¢
d Backup withholding erroneously withheld . . . . . . . . . ... ... ... ... 6d )
7 Total credits and payments. Add lines 6athrough6d . . . . . . . . .. ... ..o o e 7 7,412,
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 isattached . . . . . . . . 8
9 Tax due. if the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . . . . . o .o oo 1 9
10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amountoverpald . . . . . . . ... . ....... >l 10 7,044.
11 Enter the amount of line 10 to be: Credited to 2017 estimated fax . . . . . > 7,044. Refunded . . . .™| 11
{Part VII-A |Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . .. oo oo e e e s 1a X
b Did 1t spend more than $100 durmg the year (either directly or indirectly) for polttical purposes
(see Instructions for the definition)?. . . . . . . . e e e e e e e e e 1b X
If the answer is 'Yes'to 1a or 1b, aftach a detailed descnption of the activities and copies of any matenals pubhshed
or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POLforthisyear?. . . . . . . . o i i i i it e et e it e s s e e ic X
d Enter the amount (if any) of tax on political expenditures (section 4355) mposed during the year.
(1) Onthefoundaton .. > § (2) Onfoundation managers . . . . »$
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * §
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . . . . .. .. .. 2 X
If 'Yes,' attach a detailed descnption of the activities J
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,' attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . ... ... ... .. 4a X
b If 'Yes,' has it filed a tax return on Form 9890-T forthisyear? . . . ... ........ e e e s 4b
5 Was there a liquidatlon, termination, dissolution, or substantlal contraction during the year? . .~ . . . . . . . .0 o oL 5 X
If 'Yes,' attach the statement required by General Instruction T |
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: |
® By language in the governing instrument, or
i By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? . . . . . . . . . ..o oo e e e 6 X
7 Did the foundation have at least $5,000 In assets at any time during the year? if ‘Yes,’ complele Part Il, col (), andPart XV . . . . . . . .. . .. 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . .. >
ILLINOIS
b If the answer is ‘Yes' to line 7, has the foundation furnished a cng;z of’ For’m 990-PF to the Attorney General
(or designate) of each state as requlred by General instruction G? If ‘No,’ atlach explanation . . . . . . . .. ... 0 oo 8b] X
9 ‘I‘s the foundation claiming status as a private operating foundation within the meaning of section 494'2(1)(3) or 4942(%&")) J
or calendar year 2016 or the taxable year beginning 1n 2016 (see instructions for Part XIV)? /f 'Yes,’ complete Part N 9 X
10 Did any persons become substantial contributors during the tax year? /f 'Yes,’ attach a schedule listing their names
and adarBsses . - . . v h e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

BAA

TEEAQ304 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) GRANDY FOUNDATION 36-3563806 Page 5

|Part Vil-A_| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,’ attach schedule (seeinstructions) . .. .. .. ... ........ 1 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwisory privileges? if 'Yes,' attach statement (see instructions). . . . . . . . ..o oo oo s o e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress . . . . . ... ... LT N/

14 Thebooksare ncareof » ERIC F, ACHEPOHL Telephoneno ™  (847) 883-9700 _
Locatedat ™ 485 HALF DAY ROAD, SUITE 200 _BUFFALO_GROVE IL_ ZIP+4 ™ 60089 _ _______

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . .. . ... ... > D_
and enter the amount of tax-exempt interest received or accrued during the year . e e e e e >| 15 [

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a Yos | No
bank, securtties, or other financial account in a foreigncountry? . . . . . . .. oL e e s 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,’
enter the name of the foreign country ™

[Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes' column, unless an exception applies. Yes | No

18 During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . .

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? ........................................

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . ... ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . ..

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit oruse of adisqualifiedperson)? . . . . . . . . . . .. .. . Lo

(6) Agree to pay money or property to a government official? (Exception. Check '‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminatingwithin90days.). . . . . . .. ... ... . oo 0oL, DYes

b If any answer I1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . .. . ... .. 1b X

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . ... . ... .. > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2016? . . ... ... .. ... .. ........ 1c X

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)).

a At the end of tax year 2016, did the foundation have a ¥ undistributed income {lines 6d
and 6e, Part XIli) for tax year(s) beginning before 20167 . . . . . . . . . ... 0 oL DYes No

If 'Yes,' list the years » 20_ _ , 20 _ , 20 , 20

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see instructions.) . . . . . . .. ... Lo oo oo 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
» 20 .20 , 20 . 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringtheyear? . . . . . . . . ... L L o0 c oo |:| Yes No

b If 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or dlsquahf ied persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of hold ?1 acquired by glﬂ or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdingsin2016). . . . . . . .« o .« v v v b i o e s 3b

4 a Did the foundation mvest dunng the year any amount in a manner that would jeopardize its
charitable purposes? - . . . . . ... e e e e e e e e e e e e e e 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from Jeopardy before the first day of

the tax year beginning in 2016?. . . . . e e e C e 4b X
BAA Form 990-PF (2016)
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Form 990-PF (2016) GRANDY FOUNDATION

36-3563806

Page 6

[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organlzatlon other than a charitable, etc., organization described
(seenstructions) . . . . . . ...

in section 4945(d)(4)(A)

(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions
descnbed in Regulations section 53.4945 or in a current notice regardin

(see instructions)? . .

Organizations relying on a current notice regarding disaster assistance check here

g disaster assistance

¢ If the answer is 'Yes' to question 5a(4), does the foundation ctaim exemption from the

tax because it maintained expenditure responsibility for the grant?
If 'Yes,' attach the statement required by Regulations section 53 4945—5(d).

6 a Did the foundation, during the _g'ear, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,’ did the foundation receive any proceeds or have any net income attributable to the transaction?

[Jyes [x]No
Hves No

Yes [X|No
No
No

....| 7b

5b X

6b X

{Part Vill JInformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

®) T;;tée,rgn%?:l/veergge (c)compensation (dl(r:n°'}m2“t'82§§?t (e) Expense account
(a) Name and address devotod 1o position (I;r'.'t‘;tr‘_’g_';" plang e dufered other allowances’
compensation
J. MILLER __ __ _ __ __________
485 HALF DAY ROAD, SUITE_200__ _|DIRECTOR/VP
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
J. Joy _ _ _ _ __ _______
485 HALF DAY ROAD, SUITE 200 _ _|DIRECTOR/VP
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
S. MILLER __ __ _ __ __________
485 HALF_DAY ROAD, SUITE_200 _ _|DIRECTOR/SECRETARY/PRESIDENT
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc
B 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see Instructions). If none, enter 'NONE.'

(a) Name and address of each employee
paid more than $50,000

{b)Title, and average
hours per week
devoted to position

(¢) Compensation

{d)Contnibutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEA0306 12/16/16

Form 980-PF (2016)




Form 990-PF (2016) GRANDY FOUNDATION 36-3563806 Page 7
{Part VIIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person patd more than $50,000 (b) Type of service {c) Compensation
NONE_ o __.
Total number of others receiving over $50,000 for professional services - - - . - . . .« oo e > None
Summary of Direct Charitable Activities
List the foundatlon's four largest direct charftable activities during the tax year. Include relevant statistical information such as the number of Expenses

organizations and other beneficlaries served, conferences convened, research papers produced, efc.

[Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lnes 1 and 2. Amount

BAA Form 990-PF (2016)

TEEA0307 12/16/18




Form 990-PF (2016) GRANDY FOUNDATION 36-3563806

Page 8

{Part X _-|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly far market valueofsecuntes . . . . . .. .. ... .0 oo e e e 1a 2,348,549.
b Average of monthly cBSh DBIANCES « « + « « v v v v et e e e 1ib 55,940,
€ Fair market value of all other assets (see instructions) . . . . . . . . .. .. o oo 1c
dTotal (add ines 18,b,andC) . . . . .« . o o o o e e e 1d 2,404,489.
@ Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation). . . . . . ... ... ... ... e e | 1e I
2 Acquisition indebtedness applicabletoline1assets . . . . . . ... . oo oo 2
3 Subtractine2fromlnetd . . .. ... .... .. e e e e e . 3 2,404,489.
4 Cash deemed held for charitable activites Enter 1-1/2% of line 3
(for greater amount, S8 INSIFUCLIONS) . . .« « « v o v v v o s i i e e e e e e e e 4 36,067.
5 Net value of noncharitable-use assets. Subtract line 4 from fine 3 Enter here andon PartV, lined . . . . . .. 5 2,368,422.
6 Minlmum investment return. Enter 5% of i@ 5 . . . . . . . . . . L L e e e e e e e e 6 118,421.
Part X1 | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)
1 Minmuminvestmentreturn fromPart X, lne6 . . . . . . . . . . . . it e e e e e e 1 118,421.
2a Tax on investment income for 2016 from Part Vi, ne5. . . . ... .. ... 2a 368. 1.
b income tax for 2016. (This does not inciude the tax fromPartVi). . . . . . . . .. 2b
CAddlines2aand2b . . . . . . . . . i i i et e e e e e e 2¢ 368.
3 Distributable amount before adjustments. Subtract ine 2¢ fromlne 1. . . . . . ... ... oo oL 3 118,053.
4 Recoveries of amounts treated as qualifying distrbutons . . . . . . . ... ..o 4
5 ADDINES 3and 4. . . ¢ o o o i e e e e e e e e 5 118,053.
6 Deduction from distnbutable amount {see instructions) . . . . . . . ... ... oo oo, 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here andon Part Xlil, ine 1. . . . . . . R I 4 118,053,
[Part Xl |Qua|ifylng Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc. — total from Part |, coumn (d),lne26. . . . . . . .. . ... ... ... 1a 146,966.
b Program-related investments — total fromPart IX-B. . . . . . . ... .. N 1ib
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes . . . . . . . 2
3 Amounts set aside for specific chantable pro;ects that satisfy the-
a Suitability test (prior IRS approvalrequired). . . . . . . . . L L e e e e e e e 3a
b Cash distnbution test (attach the required schedule) . . . . . . e e e e 3b
4 Qualifying distributions. Add ines 1a through 3b Enter here and on Part V, line 8, and Part XIll, lne 4 . . . . . . 4 146,966.
5 Foundations that qualify under section 49408e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . . . . . . . . .. .. e 5 368.
6 Adjusted qualifying distributions. Subtractline 5 fromine4 . . . . . .. ... ... o 0o 6 146,598.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2016)

TEEA0308 12/16/16




Form 990-PF (2016) GRANDY FOUNDATION

36-3563806 Page 9

Undistributed Income (see instructions)

f Total of ines 3a throughe . . . .. ..

Céragus Years prggr) to 2015 28? 5 2((‘)’1) 6
1 Distributable amount for 2016 from Part XI,
ne7...... ... ... ... 118,053.
2 Undistributed income, If any, as of the end of 2016 !
a Enter amount for 2015only. . . . . . . . ... 45,526. l
b Toalfor prioryears 20,20 .20 !
3 Excess distributions carryovgr.,_lf any,mm 6 ;
a From 2011 . . . 0. |
bFrom2012 . . . . .. 0.
cFrom2013 . . . . .. 0. ;
dFrom2014 . . . . . . 0. :
@From2015 . . . . . . 0. ’
f

4 Qualfying distnbutions for 2016 from Part

XI, line4 * S 146,966,
a Applied to 2015, but not more thanline2a . . .

b Abpphed to undistributed income of prior years
(Election required — see instructions) . . . . .

c Treated as distributions out of corpus
(Election required — see nstructions). . . . . .

d Appiied to 2016 distnibutable amount . . . .

e Remaining amount distnbuted out of corpus . .

§ Excess distributions camyover appliedt0 2016 . . . . .

\ (If an amount appears in column (d), the
| same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractline5. . . . .

b Prior years' undistributed income. Subtract
ne 4b fromlne2b . . . .

¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions . . . . . ... ...

o Undistributed Income for 2015 Subtract line 4a from
line 2a. Taxable amount — see instructlons. . . . . . .

f Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distrbuted n2017 . - . . . . . .. ... ..

45,526. |

i

1

101,440.

0.

§

|

|

i

|

\

0. |
i

1

(

0. |
. |

16,613.

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess dlstrlbutlons,car?'over from 2011 not
applied on line 5 or line 7 (see instructions) . - .

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromlne6a . . . . . . .

10 Analysis of line 9:
a Excess from 2012 .
b Excess from 2013 . .
€ Excess from 2014 . .
d Excess from 2015 . .
e Excess from 2016 . .

o|o|jo|o|o

|
|
l
|
f
|
l
l
|
1

BAA

TEEA0309 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) GRANDY FOUNDATION 36-3563806 Page 10
[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling

is effective for 2016, enterthe dateoftheruling. . . . . . . . . . . . . . L L e e e s
b Check box to indicate whether the foundation is a private operating foundation descnbed in section |_| 4942())(3) o | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

income from Part | or the minimum
investment return from Part X for _(a) 2016 (b) 2015 {c) 2014 (d) 2013

each year listed .
b85%oflne2a .. . ..........

¢ Qualifying distributions from Part XII,
line 4 foreachyearhsted. . . . . . .

d Amounts Included In line 2c not used directly
for active conduct of exempt activities . . . . . .

o Qualifying distributions made directly

for active conduct of exempt activities
Subtract ine 2d fromiine2¢c . . . . . ..

3 Complete 3a, b, or c for the
alternative test relied upon*

a 'Assets' alternative test — enter.
(1) Valueofallassets . . . . ... ...
(2) Value of assets qualifying under
section 4942(5)(3)(B)(1) - -
b ‘Endowment’ altemative test — enter 2/3 of
minimum investment return shown In Part X,
line 6foreachyearlisted . . . . . . .. ...
¢ 'Support' alternative test — enter
(1) Total support other than gross
investment income (interest,
dividends, rents, payments

on secunties loans (section
§12(a)(5)), or royalttes). . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4942(]%(3)(3)(“[) .........

(3) Largest amount of support from
an exempt organizaton . . . . . ..

(4) Gross investmentincome . .. ...
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnibuted more than $5,000). (See section 507(d)(2) )

J. MILLER, J. JOY, S. MILLER

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsoticited
requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines:

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEA0310  12/16/16 Form 990-PF (2016)




Form 990-PF (2016) GRANDY FOUNDATION

36-3563806 Page 11

[RamXVAl[Supplementary Information (continued)

3 Grants and Contributions Pald During the Year or Approved for Future Payment

If recipient Is an individual,

Recipient Foundation
i el sltus o' | Purose sl gntor Amoun
Name and address (home or business) or substantial contributor
a Paid duning the year
SHALVA INC SUPPORT
PO BOX 46375 ORGANIZATION’S
CHICAGO IL 60646 PUBLIC |PROGRAMS 33,150.
HAVE DREAMS SUPPORT
515 BUSSE HIGHWAY, STE 150 ORGANIZATION'’S
PARK RIDGE IL 60068 PUBLIC |PROGRAMS 95,000.
Total. . . . . e e e e e e e e e e e e e e e e e e e e e 3a 128,150.
b Approved for future payment
3b

TEEA0501 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) GRANDY FOUNDATION

36-3563806 Page 12

{Part XVI-A | Analysis of Income-Producing Activities

Enter

1

- 0o Qa0 oo

9
2

3

4

5
a
b

0 oOo~N»

1

e a0 060 oo

12

13 Total. Add line 12, columns (b), (d), and (8) . . . .
(See worksheet in line 13 instructions to verify calculations.)

gross amounts unless otherwise indicated.

Program service revenue:

Unrelated business income

Excluded by sectlon 512, 513, or 514

(a)
Business
code

(b)

Amount

(c)
Exclu-
slon
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

Fees and contracts from government agencies . .
Membership dues and assessments . . . . . .
Interest on savings and temporary cash investments . . .
Dividends and interest from securities

Net rental income or (loss) from real estate:
Debt-financed property . . . . . . . ... ..
Not debt-financed property . . . . . . . .. ...
Net rental Income or (loss) from personal property . . . . .

Other investmentincome . . . . . . . ...
Gain or (loss) from sales of assets other than Inventory . . .

Net income or {loss) from special events . . .
Gross profit or (loss) from sales of inventory .
Other revenue

14

152.

18

-12,104.

Subtotal Add columns (b), (d),and(e) . . . .

-11,952.

| Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
A\

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA

TEEA0502 12/16/18

Form 990-PF (2016)




Form 990-PF (2016) GRANDY FOUNDATION 36-3563806 Page 13

[Part XVII_[Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

|
i 1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No
descnbed In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
! relating to political organizations?
1 a Transfers from the reporting foundation to a noncharitable exempt organization of. D e
‘ (1) Cash  « oo P 1a(1) X
| (2) Otherassets . . . . . . . . i i e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions - |
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . .. ... .. . Lo e 1b(1) X
(2) Purchases of assets from a nonchantable exemptorganization. . . . . . . . .. . . o o0 oo 1b(2) X
(3) Rental of facilities, equipment, or other assets . e e e e e e e e e e e e e e e e e e e e e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . o . o L e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . . ... L e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solcitatons. . . . . .. . PO 1b (6) X
€ Sharing of facilities, equipment, mailing lists, other assets, or paid employees. . . . . . e e e e e e e e e 1c X
d If the answer to any of the above 1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation recetved less than fair market value in

any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements
2 a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . . . . . . . . . . . .. . ... .. DYes No

b If 'Yes,' complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penaltieg.alpesyry, | d have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, it 1s true,

correct, ecla g r (other than tax 1s based on all information of which preparer has any knowledge
Slg n May the IRS giscuss
Here \ \ l »—\ ) lhxsremm;wlh "L‘)el

’) \ TREASURER Foon InalIChOnS)
Signature of officer or trustee Date Title TS)’(ITY“ No
Pnnlffyne preparer's namg ‘)CH' m /@ ﬁe ' // 7 Check I__lul 'Scott L. Hirsch
. self-employed
Paid ”M y PO121575¢
Preparer Firm’s name * THE BENIDA GROUP LLC Frm'sEIN ® 36-4232037
Use Only Frmsaddress »® 485 HALF DAY ROAD SUITE #200
BUFFALO GROVE I, 60089 Phone no (847) 883-9700

BAA Form 990-PF (2016)

| TEEAQ503 12/16/16



OMB No 1545-0047

Schedule B

(Form 990, 990-EZ, H

or 990-PF) Schedule of Contributors 2016
Department of the Treasury » Attach to Form 990, Form 990-EZ, or Form 990-PF.

Intemal Revenue Service > Information about Schedule B (Form 990, 990-EZ, 990-PF) and its instructions Is at www./rs.gov/form990.

Name of the organization Employer identification number
GRANDY FOUNDATION 36-3563806
Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c)( ) (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a private foundation

D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
4947(a)(1) nonexempt chantable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an or%amzatuon filing Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and I See instructions for determining a contributor’s total contnbutions

Special Rules
|:|For an organization descnbed in section 501(c)(3) filing Form 990 or 980-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)?1/|), that checked Schedule A (Form 990 or 990-EZ), Part ||, ine 13, 16a, or 16b, and that

received from an\)' one contributor, durlng the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1)
Form 990, Part VIII, ine 1h, or (i) Form 990-EZ, ine 1. Complete Parts | and II.

For an organization described in section 501(c)(7), 88), or (10) fillng Form 990 or 990-EZ that received from any one contnbutor,
during the year, total contributions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children or anmals Complete Parts |, {1, and llI

I:IFor an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one contributor,
dunng the year, contributions exclusively for religious, charitable, etc , purposes, but no such contnbutions totaled more than
$1,000. If this box I1s checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Don’t complete any of the parts unless the General Rule applies to this organization because

It received nonexclusively religious, charitable, etc , contributions totaling $5,000 or more durning the year . . . . . . >

Caution. An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or
990-PF), but it must answer 'No' on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part ), ine 2, to certfy that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 930-PF) (2016)

TEEAO701 08/09/16




Schedule B {(Form 990, 990-EZ, or 990-PF) (2016)

Page

1 of 1 ofPartl

Name of organization

GRANDY FOUNDATION

Employer identification number

36-3563806

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed

(a)
Number

(b)
Name, address, and ZIP + 4

(c)
Total
contributions

(d)
Type of contribution

Person

Payrotl [ ]
Noncash D

(Complete Part |l for
noncash contributions )

(a)
Number

{c)
Total
contributions

(d)
Type of contribution

Person

[
Payroll l___]
Noncash D

(Complete Part I for
noncash contnbutions )

(a)
Number

(c)
Total
contributions

(d)
Type of contribution

Person

U
U

Noncash EI

Payroll

(Complete Part Il for
noncash contnbutions.)

{a)
Number

(c)
Total
contributions

d)
Type of contribution

- e e e _ e e e e e -

0
Payroll D
Noncash D

(Complete Part Il for
noncash contributions.)

Person

(a)
Number

{c)
Total
contributions

(d)
Type of contribution

0
Payroll D
Noncash D

(Complete Part |l for
noncash contributions )

Person

a
Number

(c)
Total
contributions

(d)
Type of contribution

[
Payroll [ ]
Noncash D

(Complete Part (i for
noncash contributions.)

Person

BAA

TEEA0702 08/08/16

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)




Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets 2016

Employer ldentification Number

Name

GRANDY FOUNDATION 36-3563806
Asset Information:
Description of Property:. . . . . . 3,564 SHS MFC INTERNATIONAL FUND LP
Date Acquired’ . yARIOQUS How Acquired. . . . Purchased
DateSold ... 07/18/16 Name of Buyer:
Sales Price. . . 35,000. Cost or other basis (do not reduce by depreciation) . . . 35 ,637.
Sales Expense . . Valuation Method. . . Fair Market Value
Total Gain (Loss). -637. Accumulation Depreciation . . .
Description of Property - . . . . . 764 SHS MFC INTERNATIONAL FUND LP
Date Acquired . VARIOQUS How Acquired. . . . Purchased
Date Sold: . . . 10/17/16 Name of Buyer: . . .
Sales Price: . . 8,000. Costorother basis (do not reduce by depreciation) . . . 7,638,
Sales Expense'. . Valuation Method'. . . . Fair Market Value
Total Gain (Loss): . . 362 . Accumulation Depreciation: . . .
Descnption of Property:. . . . . . 496 SHS MF LARGE CAP GROWTH FUND LP
Date Acquired: VARIQUS How Acquired Purchased
DateSold. . . . 04/18/16 Name of Buyer . . .
Sales Price” . . 5,000. Costor other basis (do not reduce by depreciation) 4,959,
Sales Expense.. . Valuation Method. . . . Fair Market Value
Total Gain (Loss): . . 41, Accumulation Depreciation: . . .
Description of Property:. . . . . . 4,842 SHS MF SMALL CAP FUND
Date Acquired: .  VARIOUS How Acquired . . . Purchased
Date Sold: . . . 07/18/16 Name of Buyer: . . .
Sales Price. . . 50,000. Costor other basis (do not reduce by depreciation) . . . 48,420.
Sales Expense.. . Valuation Method.. . . . Fair Market Value
Total Gain (Loss): . . 1,580. Accumulation Depreciation® . . .
Description of Property:. . . . . . 7,361 SHS MF INT'L EMERGING MARKET LLC
Date Acquired: . VARIOQUS How Acquired . .. Purchased
Date Sold: . . 01/14/16 Name of Buyer: . . .
Sales Price . . 87,056. Costorother basis (do not reduce by depreciation) . . . 100, 000.

Sales Expense:

Valuaton Method . . . Fair Market Value

Total Gain (Loss): . .

-12,944. Accumulation Depreciation . . .

Date Acquired. . VARIQUS

DateSold: . . . 12/16/16

Sales Price

MF ISLAND AGGRESSIVE CORP

Sales Expense . .

How Acquired . . . Purchased
Name of Buyer . . .
0. Costor other basis (do not reduce by depreciation) . . . 307,
Valuation Method*. . . . Fair Market Value

Total Gain (Loss): . .

~-307. Accumulation Depreciaton . . .

Description of Property:. . . . . .
Date Acquired: . VARIQUS
Date Sold: . . . 12/16/16
Sales Price . .

MF ISLAND CONSERVATIVE CORP

Sales Expense . .

How Acquired .« Purchased
Name of Buyer: . . .
0. Costor other basis (do not reduce by depreciation) . . . 199,
Valuation Method . . . . Fair Market Value

Total Gain (Loss). - .

-199. Accumulation Depreciation- . . .

Date Acquired: .
Date Sold* . . .
Sales Price:

How Acquired:

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Sales Expense . .

Valuation Method'. . . .

Total Gain (Loss). - .

Accumulation Depreciation . . .

TEEW4004 06/24/16



GRANDY FOUNDATION 36-3563806

Form 990-PF, Page 1, Part |, Line 11
Line 11 Stmt

Other income: Rev/Exp Book Net Inv Inc Adj Net Inc

FROM K-1 MFC SMALL CAP VALUE FUND LIC 50.

FRON K- - MF THTERKATIONAL EMERGING MRETS FUND L 158.

FROM K-1 - MFC HIGH YIELD FUND LLC 5,364.

FROM K~1 MFC INTERNATIONAL FUND LLC 590.

Total 6,162,

Form 990-PF, Page 1, Part ], Line 18

Line 18 Stmt

Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
2015 TAX PAYMENT 4,000.

2016 TAX PAYMENT 7,000.

FROM K-1 - MFC LARGE CAP VALUE LIC 2.

FROM K-1 - MFC SMALL CAP VALUE LIC 19.

FROM K-1 - MEC INTERNATIONAL FUND LLC 1,606.

FROH -1 - P INTERKATIONAL EMERGING MRKTS FUND LiA 600.

FROM R-1 - MFC INFLATION PROTECTION FUND LIC 230.

Total 11,000. 2,457.

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
POSTAGE, MAILING SERVICES 1. 1.
INSURANCE 2,250, 2,250.
MISCELLANEQUS 475. 475.
DUES & MEMBERSHIP 1,500. 1,500.
CT CORPORATION SYSTEM 541, 541.

FROM K-1 MFC LARGE CAP VALUE FUND 3,594.

FROM K-1 MFC SMALL VALUE FUND LLC 1,642.

FROM K~1 MFC INTERNATIONAL FUND LLC 1,940.

FROM K-1 - MF INTERNATIONAL ENERGING MRRTS FUND LL 685.

FROM K-1 - MFC INFLATION PROTECTION FUND LIC 840.

FROM K-1 - MFC TAXABLE BOND FUND LIC 2,269,

FROM K-~1 - MFC HIGH YIELD FUND LLC 423.

FROM K-1 MFC HEDGE FUND LLC 193.

DELAWARE SECRETARY QF STATE 300. 300. 0.
Total 5,067, 12,427. 4,226.

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (a) thru (d)

(@ (b) (c) (d)
List and descnibe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shs. MLC Company) D — Donation day, year) day, year)
Various Various

FROM K-1 MFC INFLATION PROTECTION FUND LLC | P




GRANDY FOUNDATION 36-3563806
Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income Continued
Columns (a} thru (d)
(a) (b) (c) (d)
List and describe the kind(s) of property sold How acquired | Date acquired Date sold
(e.g., real estate, 2-story brick warehouse; or P — Purchase (month, (month,
common stock, 200 shs MLC Company) D — Donation | day, year) day, year)
FROM K-1 MFC TAXABLE BOND FUND LLC P Various Various
FROM K-1 MFC HIGH YIELD DEBT FUND LLC P Various Various
FROM K-1 MFC HEDGE FUND LLC P Various Various

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (e) thru (h)

(e) ® (@) (h)
Gross sales Depreciation allowed Cost or other basis Gain or (loss)

price (or allowable) plus expense of sale (e) plus (f) minus (g)
56. 0. 56.
996. 0. 996.
293. 0. 293,
1,254. 0. 1,254.
0. 2,599.

Total

Form 990-PF, Part IV, Capital Gains and Losses for Tax on Investment Income

Columns (i) thru (f)

Complete only for assets showing gain in column (h) and owned
by the foundation on 12/31/69

U

Fair Market Value
as of 12/31/69

)
Adjusted basis
as of 12/31/69

(k)

Excess of column (i)
over column (j), if any

U

Gains (Column (h)
gain minus column (k),
but not less than -0-)
or losses (from
column (h}))

ojojlo|o

oj|lo|o|o

olo oo

56.
996.
293.

1,254,

Total

2,599.




GRANDY FOUNDATION

36-3563806

Form 990-PF, Page 6, Part VIl Line 1

Information about Officers, Directors, Trustees, Etc.

(a) (b) () (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person . Business . [j
E. ACHEPOHL
485 HALF DAY ROAD, SUITE 200 | TREASURER
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
Person. . | X | Business |
S. HIRSCH
485 HALF DAY ROAD, SUITE 200 | ASSISTANT TREASURER
BUFFALO GROVE IL 60089 1.00 0. 0. 0.
Total
0. 0. 0.
Form 990-PF, Page 1, Part |
Line 16¢c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
THE BENIDA GROUP LLC | MANAGEMENT SERVICES 6,000. 6,000.
NORTHERN TRUST | NORTHERN TRUST FEES 1,508. 1,508.
THE BENIDA GROUP LLC | INVESTMENT SERVICES 5,115. 5,115,
BATESMERON SWEET DESIGN | CONSULTING SERVICES 8,590. 8,590.
Total 21,213, 6,623. 14,590.

Form 990-PF, Page 2, Part Il, Line 10b

L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

NT ACCOUNT #4607 - DIVERSIFIED ASSET PORTFOLIC 5,608. 5,608.
MFC INTERNATIONAL EMERGING MKTS FUND LLC 266,725, 278,299,
MFC HEDGE FUND LLC 340,000. 355,111.
MFC LARGE CAP FUND LLC 518,041. 551, 607.
MFC SMALL CAP FUND LLC 124,914, 141,659.
MFC INFLATION PROTECTION FUND LLC 342,518, 392,0091.
MEC EMERGING MARKETS FUND LLC 170, 000. 182,793.
Total 1,767,806. 1,907,168.




GRANDY FOUNDATION

Form 980-PF, Page 2, Part |l, Line 10c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
MFC TAXABLE BOND FUND LLC 314,000. 334,961.
MFC HIGH YIELD BOND FUND LLC 120,000. 142,794.
Total 434,000. 477,755.
Form 990-PF, Page 2, Part I, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
DUE FROM MF ISLAND AGGRESSIVE FUND 13,657. 0. 0.
DUE FROM FM ISLAND CONSERVATIVE FUND 16,089. 0. 0.
Total 29,746, 0 0.




