form 990-PF

Department of the Treasury
Intemal Revenue Service

[ -,

Return of Private Foundation
or Section 4947(a)1) Trust Tr eated as Private Foundation
P> Do not enter social security numb ers on this for m as it may be made public.

P> Information about Form 990-PF and its separ ate instructions is at www ”s,gov‘foerQOQf [ Oper To Public hspection

For calendar year 2016 of tax year beginning

, and ending

OMB No_1545-0052

2016

(61>~

Name of foundation

THE KORT FAMILY FOUNDATION

A Employer identification number

35-7075093

Number and street (Br PO box number If mail is not delivered to street address)

1355 PEACHTREE ST. NE

Room/surte

450

B Telephone number
404-815-5050

Crty or town, state or province, country, and ZIP or foragn postal code
ATLANTA, GA 30309

C exemption appication 1s pending, check here

G Check all that apply:

|:| initial return

{7 Final return

[:l Address change

l___] Initial return of a former public charity

{1 Amended return
[~ Name change

H Check type of orgamization:

[X] Section 501(c)(3) exempt private foundation
{7 section 4947(a)(1) nonexempt charitable trust || Other taxable private foundation

oY

I Fair market value of all assets at end of year
{from Part ll, col. (c), ine 16)

2,256,727,

J  Accounting method:

D Other (specify)
(Part I, column {d) must be on cash bass.)

X1 cash

T ) Accrual |

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

>
]
» ]

>

1081006016V 6¢

E If private foundation status was terminated
under section 507{(b){ 1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

8

>

| 2
| Parti | Analysis of Revenue and Expenses

{The total of amounts in columns (b), (c), and (d) may not
necessanly equal the amounts in column (a) )

(a) Revenue and
expenses per books

{b) Net investment
income

(c) Adjusted net

(ﬂDlsmrsemwts
for chantable purposes -+

income {cash basis only)

>

Revenue

1

W N -

Contributions, gifts, grants, etc., received

Check [ K | fthe foundation Is notrequced o attach Sch B

Interest on savings and temporary
cash investments

Dwidends and mterest from securities

5a Gross rents
b Net rental income or (loss)

228.

N/A

15.

15,

STATEMENT 1

40,887.

38,428.

STATEMENT 2

Ba Net gain or (loss)from sale of assets not on tine 10

Gross sales price for alt 353,708-

21,620.

T

b assets on line 8a
7 Capital gain net income (from Part IV, line 2)

8 Net short-term caprtal gan

g Income modifications
Gross sales less returns

21,620,

0a and allowances

b Less Cost ofgoods sold
¢ Gross profit or (loss)

11 Other income
12 Total. Add lmes 1 through 11

62,750.

60,063,

SCANNED APR 2 6 2018

1
18 Taxes
1

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages

15 Pension pians, employee benefits

16a Legal fees

' STMT 3
STMT 4
STMT 5

b Accounting fees
¢ Other professional fees
7 lnterest .
] STMT 6
9 Depreciation and depletion
20 Qccupancy
Travel, conferences, and meetings
Printing and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lnes 13 through 23
25 Contributons, gifts, grants pad .
Total epenses and disbursements.
Add Ies 24 and 25

0.

3,190.

o.

3l190.

2,850.

0.

2,850.

17.

17.

0.

1,346.

7,403.

17.

6,040.

8,778.

8,778.

16,181.

17.

14,818.

823501 11-23-18

27 Subtract kne 26 from line 12:
@ Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)

46,569.

60,046.

N/A

[ Ad'|l|§l§d net 'Iane (if negative, entor -0-)

14480425 134435 A01480.0

LHA For Paperwork Reduction Act Notice, see instructions.
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14480425 134435 A01480.0

. [ )

Form 990-PF (2)16)

THE KORT FAMILY FOUNDATION

35-7075093 Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable P

90,946.

118,099.

118,099.

]

Less; allowance for doubtful accounts »

4 Pledgesrecevable P

|

Less: allowance for doubtful accounts P

5 Grants receivable . .
6 Recevables due from officers, directors, trustees, and other

disquahfied persons .
7 Other notes and loans recevable . »

Less; allowance for doubtful accounts ™

8 Inventories for sale or use B
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Assets

11 Investments - land, buldings, and equipment basis

STMT 7

408,097,

76,005.

70,474.

>
Less accumulated depremation »

12 Investments - mortgage loans
13 Investments - other
14 Land, buldings, and equpment; basis P

_STMT 8

1,709,655.

2,068,154.

2,061,163,

]

Less accumulated depreciation . »

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, 1tem 1)

2,208,698,

2,255,267,

2,256,727,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20  Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilties (describe P

Liabilities

123 Total liabilities (add ines 17 through 22)

——

Foundations that follow SFAS 117, check here > [ ]
and compliete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust principa, or current funds
28 Paid-in or caprtal surplus, or land, bldg., and equipment fund
29 Retaned earmings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [X]

Net Assets or Fund Balances

31_Total liabilites and net assetsffund balances

0.

0.

0.

0.

2,208,698,

2,255,267.

2,208,698.

2,255,267,

2,208,698,

2,255,267,

Part lli | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), iine 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, lne 27a )
Other increases not included in hine 2 (itemize) P

2,208,698.

46,569.

0.

Addlnes 1,2,and3 .
Decreases not included in line 2 (itemize) P

W N

2,255,267.

0'

o

623511 11-23-18

Total net assets or fund balances at end of year (line 4 minus line 5) - Partll, column (b), hine 30

D Jon | Joo [N |

2,255,267.

Form 990-PF (2016)

2016.03030 THE KORT FAMILY FOUNDATIO A01480.1




Ferm 990-PF (2016 THE KORT FAMILY FOUNDATION 35-7075093 Page 3
i2afllVl Capital Gains and Losses for Ta x on Investment Income
(a) List and describe the kind(s) of property sold (e.g., red estate, (byfo"‘[’l acquired (cz Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donaton mo., day, yr.) (mo., day, yr.)
ta PUBLICLY TRADED SECURITIES P
b CAPITAL GAINS DIVIDENDS
4
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(€) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 321,522. 332,088, <10,566.>
b 32,186. 32,186.
c
d
e
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 {1) Gamns {Col. (h) gain minus
; . less than -0-) or
. (i) Adusted basis (k) Excess of col. (1) col. (k), butnot
(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))
a <10,566.>
b 32,186.
c
d
e
If gain, also enter in Part|, line 7
2 Capital gan net mcome or (net capital loss) If {loss), enter -0- in Part {, iine 7 2 21,620.
3 Net short-term capital gain or (loss) as defined in sechions 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c). }
If {loss), enter -0-n Part | ine 8 3 N/A
[RantiVll| Qualification Under Section 4940(e) for Reduced Tax on Net Inve stment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
H section 4940(d){2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes [Kl No
If "Yes,” the foundation does not gualify under section 4940{e). Do not compiete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(2 (b) (€) )
Calendar yggsfo?‘g;f’%ﬁ;zgmmnuL Adjusted qualitying distnbutions Net value of noncharitable-use assets {col. ?ﬂ?%‘.?.”&éﬁ“b%&. {c)
2015 4,667, 941,933, .004955
2014
2013
2012
2011
2 Total of line 1, column (d) ) 2 .004955
3 Average distribution ratio for the 5-year base penod dlwde the total on line 2 by 5, or by the number of years
the foundation has been in exstence if less than 5 years _ 3 .004955
4 Enter the net value of noncharitable-use assets for 2016 from PartX,lme5 . o oL 2,114,138.
5 Multiplylined4bylne3 . o o o . o 5 10,476.
6 Enter 1% of netnvestment income (1% of Part |, line 27b) . L . (] 600.
7 AddhnesS5and6 | | . . L 7 11,076.
8 Enter qualifying distributions from Part X1, ine 4 ] 14,818.

11 line 8 1s equal to or greater than line 7, check the box n Part VI hne 1b and complete that part using a 1% tax rate.
See the Part Vi instructions.

623521 11-23-18

Form 990-PF (2016)
4
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THE KORT FAMILY FQUNDATION % 35-7075093 Page 4
Excise Tax Based on Investment Income (Section 494—0@W see rnstructronETg_
1a Exempt operating foundations described in section 4940(d)(2), check here P> (1 and enter "N/A" on Iine 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X] and enter 1%
of Part|, line 27b
¢ All other domestc foundations enter 2% of I|ne 27b. Exanpt forergn orgamzatrons enter 4% of Part I hine 12, col. (b)

2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlnes fand2 o . oo . o 3 600.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) . 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 600.
6 Credits/Payments;
a 2016 estimated tax payments and 2015 overpayment credited to 2016 . fa 960.
b Exempt foreign orgamzations - tax withheld at source . 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢c
d Backup withholding aroneously withheid . ] |_6d
7 Total credits and payments. Add lines 6a through 6d B 7 960.
8 Enter any penalty for underpayment of estimated tax. Check here |:l if Form 2220 1s dtached . L 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . . |
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid L > | 10 360.
11_Enter the amount of ine 10 to be Credited t 360 . | Refunded | IR 0.

{RSRAVIIFAY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it paticipate or intervene in

any poltical campaign?

b Did it spend more than $100 during he year (esther directly or indirectly) for polmcal purposes {see mstructrons for the definition)?
If the answer is "Yes® to 1a or 1b. attach a detalled descnption of the actmvities and copres of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-PCL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955)|mposed during the year:

(1) On the foundation. > § 0. (2) Onfoundation managers. > $ 0.
¢ Enter the rembursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged i any activities that have not previously been reported to the IRS?
If “Yes, * attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, n its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? Jf *Yes, * attach a conformed copy of the changes

4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? .

b 1f"Yes," has it filed a tax return on Form 990-T for this year? ) N/A

5 Was there a iquidaton, termination, dissolution, or substantial contraction dunng the ywr'?
If “Yes, " attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language tn the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Dud the foundation have at least $5,000 in assets at any time dunng the year? jf *ves, " complete Part I, col. (c) and PartXV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) ™
GA
b if the answer ts "Yes" to line 7, hasthe foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by Generaf Instruction G? If *No, * attach explnation
9 Is the foundation claming status as a private operating foundaton within the meaning of section 4942(5)(3) or 4942(){5) for calendar
year 2016 or the taxable year beginning in 2016 (e instructions for Part XIV)? if *Yes, * complete Part XIV

10 _Did any persons become substantial contributors during the tax year? it ~Yes” attach a schedus listing therr names and addresses __ STMT 9

Form 990-PF (2016)

823531 11-23-16

5
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THE KORT I FAMILY FOUNDATION 35-7075093 Page 5

Yes{ No

11 At any ime duning the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If “Yes, attach schedule (see instructions) 11 X

12 Did the foundabon make a distribubon to a donor advised fund over which thefoundatron or adrsqualmed person had advrsory privileges?
1t *Yes,” attach statement (see instructions) _ L . 12 X

13 Did the foundation comply with the public inspection requrrements for its annual returns and exemptron applrcatron’? . 131X
Websiteaddress p» _N/A

14 Thebocks are incareof p» ANTON GREGORY KORT Telephone no.p»>404-815-5050

Locatedat p- 1355 PEACHTREE ST. NE STE 1450, ATLANTA, GA 2P+ 30309

15 Section 4947(a)(1) nonexempt chartable trusts filing Form 990-PF in lieu of Form 1041 - Check here L. > ]
and enter the amount of tax-exempt interest received or accrued during the year . 15 N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foragn country? . . . 16
See the instructions for exceptions and filing requirements for FInCEN Form 114. If *Yes,” enter the name of the

Yes| No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disquaiified person? B R R D Yes [K] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . ] . . T ves (X No
(3) Furmish goods, services, or facilities to (or accept them from) a drsquallfled person‘7 L__] Yes [K] No
(4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? . . l__—] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? ] . [ ves X No

(6) Agree to pay money or property to a government official? ( Exception. Check "No®
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if termmating within 90 days.) . [ ves No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions dwcrrbed n Regulatrons
section 534941(d)-3 arn a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > 1

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2016?
2 Taxes on failure to distnbute income {section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942(j)(5)x

a At the end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and 6e, Part X}it) for tax year(s) beginning
before 2016? o . o L1 Yes [X] No
If "Yes,” list the years p- ,

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(3)(2) (refating fo incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) . N/A
¢ If the provisions of section 4942(a)(2) are being applred to any of the years listed in 2a, Irst the years here
’ s 1 y
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
during the year? Lo [ 1ves (X1 No

b If "Yes," did it have excess business holdings in 2016 asa result of (1) any purchase by the foundatron or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-vear first phase holding perod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) . . N/A
4a Did the foundabon invest dunng the year any amount in a manner that would jeopadize its chantable purposes’7
b Did the foundation make any nvestment in a prior year (but after December 31, 1969) that could eopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016?

Form 990-PF (2016)

623541 11-23-18
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Form 990-PF (2016 THE KORT FAMILY FOUNDATION ' ’ 35-7075093 Page 6
RagiVIEBY Statements Re Regardmg Activities for Which Form 4720 May Be Required ontnueq)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . [ Yes [X] o
(2) Influence the outcome of any specific public election (see section 4955); or to arry on, drectly or indirectly,
any voter registration dr? .~ o . D Yes [X] No
(3) Provide a grantto an mdlwdual for travel study, or other similar purposes'? . . (1 ves (X1 No
(4) Provide a grant to an arganization other than a charitable, etc., organization described in secuon
4945(d)(4)(A)? (see instructions) [ ves (XTI no
(5) Prowvide for any purpose other than rehgious, chamable scientific, hiterary, or educatlonal purposes, or for
the prevention of cruelty to children or ammals? I:l Yes [X] No
b If any answer 1s “Yes" to 5a(1)-(5), did any of the transachons fail to quahfy under the exceptlons described in Regulatlons
section 534945 or in a current notice regarding disaster assistance (see nstructions)? . . N/A
Organizations relying on a current notice regarding disaster assistance check here R o > |:]
¢ Ifthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtamed
expenditure responsthility for the grant? R i N/A [:] Yes l:] No

If "Yes, " attach the statement required by Regulations sectlon 53. 4945-5(d)
6a Did the foundaton, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? . 1 ves (X] No
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rect|y, ona personal beneﬁt contract?

If "Yes" to 6b, fie Form 8870.

7a Atany time during the tax year, was the foundation a party to a prombited tax shelter transaction? . D Yes B] No
b If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
RanH\VIIE Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.

) Compensation | (d) Contrinutions to Expens

1o ns s oS R | g | i | e
ANTON GREGORY KORT O-TRUSTEE
1355 PEACHTREE ST. NE, SUITE 1450
ATLANTA, GA 30339 10.00 0. 0. 0.
JONATHAN KORT O-TRUSTEE
1355 PEACHTREE ST. NE, SUITE 1450
ATLANTA, GA 30339 10.00 0. 0. 0.

2 Compensation of five highest-paid employees {other than hose included on line 1) lf none, enter "NONE."

Title, and average () Cantributions to e) Expense
(a) Name and address of each employee paid more than $50,000 (b)hours per week ¢ (c) Compensation | #MPgree enetipians af:c%un other
d deferred
devoted 10 position compensaion allowances
NONE
Total number of other employees paid over $50,000 > ] 0

Form 990-PF (2016)

623551 11-23-16
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Ferm 990-PF (2016) THE KORT FAMILY FOUNDATION 35-7075093 Page 7

IRSERVIII Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontnueq)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {(c) Compensation
NONE

| - 0
List the foundation’s four largest direct charitable actvities during the tax year. Include relevant statistical informaton such as the Expenses
number of organizatons and other beneficiaries served, conferences convened, research papers produced, etc. pens
1 N/A
2
3
4
Ragi’EBY Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2016)

623561 11-23-18
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Form 990-PF (2316) THE KORT FAMILY FOUNDATION

35-7075093 Page 8

_ Minimum Investment Return (A domestic foundations must complete ths part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 12 2,017,357,
b Average of monthly cash balances 1b 128,976.
¢ Farr market value of all other assets 1c_
d Total (add Iimes 1a, b, andc) L . 1d 2,146,333,
e Reduchon claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) = o ) [ 1e | 0.
2 Acquisition indebtedness applicable to iine 1 assets 2 0.
3 Subtract line 2 from ine 1d . L ] ] {3 2,146,333.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 32,195,
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 2,114,138.
6__Minimum investment return. Enter 5% ofline 5 6 105,707,
HIRSGXI Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations and certain
foreign organizations check here P j:] and do not complete this part)
1 Minimum mvestment return from Part X, ne 6 . . . ] 105,707.
2a Tax on investment income for 2016 from Part VI, line 5 2a 600.
b Income tax for 2016. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b . 2¢ 600.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 105,107.
4 Recovertes of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 ) ) 5 105,107.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtact line 6 from line 5. Enter here and on Part XIIl, line 1 7 105,107,
Qualifying Distributions (see nstructions)
1 Amounts paid (induding admmstrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column {d), Ine 26 1a 14,818.
b Program-related nvestments - total from Part IX-B . . ) 1b 0.
2 Amounts pad to acquire assets used (or held for use) directly in carrying outchartable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: l:[
a Suitabirty test (prior IRS approval required) Ja
b Cash distribution est (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a thraugh 3b. Enter here and on Part V, line 8, and Part Xill, Iine 4 4 14,818.
Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income, Enter 1% of Part I, Ime 27b . 5 600.
6 Adjusted qualifying distributions. Subtract ine 5 fromline 4 6 14,218.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

023571 11-23-18
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Form 990-PF (2016)
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Form 990-PF (2)16)

THE KORT FAMILY FOUNDATION

35-7075093 Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

1 Distributable amount for 2016 from Part X,
line 7

105,107,

2 Undistributed income, if any, as of the end of 2016
a Enter amount for 2015 only

14,818.

b Total for prior years:

3 Excess distributions carryover, if any, to 2016:
aFrom 2011
bFrom 2012
¢ From 2013
dFrom 2014
e From 2015

f Total of limes 3a through e

4 Qualifying distributions for 2016 from
Part Xil, ne 4: > $ 14,818.
a Apphed to 2015, butnot more than line 2a

14,818.

b Applied to undistributed tncome of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2016 distributable amount

¢ Remaming amount distributed out of corpus

0.

B Excess distributions carryover applied to 2016

0.

{If an amount appears in column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract ine 5

b Prior years' undistributed income. Subtract
line 4b from ine 2b

¢ Enter the amount of prior years'
undistributed income for which a ndtice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions

e Undistributed income for 2015. Subtract line
4a from ine 22 Taxable amount - see instr.

f Undistributed income for 2016. Subtract
lines 4d and 5 from Ine 1. This amount must
be distributed n 2017

105,107.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1XF) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2011
not applied on ime 5 or Ime 7

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from hine 6a

10 Analysis of ine 9:
a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015

e Excess from 2016

623581 11-23-18
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Ferm 990-PF (Z016) THE KORT FAMILY FOUNDATION 35-7075093 Page 10
IRSEXAV Private Operating Foundations (see instructions and Part VIl-A, queston 9) N/A

1 a If the foundation has recerved a ruling or determination letter that it i1s a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling . /
b Check box to indicate whether the foundation is a private operating foundation described in section [ ] 4942())(3) or [ 4942065).
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
ncome from Part 1 or the mimmum {a) 2016 {b) 2015 {c) 2014 {d) 2013 {e) Total
investment return from Part X for /
each year histed . i

b 85% of line 22 /

¢ Qualifying distributions from Part Xil, /
line 4 for each vear listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activittes

¢ Qualifying distributions made directly /
for active conduct of exempt activities. /

Subtract line 2d rom line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942(j)(3)(B)(1)
b "Endowment aiternative fest - enter
‘ 2/3 of mmimum investment return /

shown in Part X, line 6 for each year
hsted .

¢ "Support® alternative test - enter:

(1) Total supportother than gross
nvestment income (interest,
dividends, rents, payments on
securities loans {section
512(a)(5)), or royalties)

(2) Support from general publc
and 5 or more exempt /

organizations as provided in
section 4342(3)(3)B)(m)

(3) Largest amount of support from /
an exempt organization

4)_Gross nvestment income { -
I@ig_im—] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who hawe contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (butonly if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10%or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ® [ X7 1 the foundation only makes contributions to preselected chantable organzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 23 b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applicaions should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other factors:

623801 11-23-18 Form 990-PF (2016)
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Ferm 990-PF (216 THE KORT FAMILY FOUNDATION 35-7075093  Page 11
RatPVlli Supplementary Information (continued)

3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient 1s an indivdual, .
show any relationship to FOUﬂdathtﬂ Pur DOSftir %f grant or Amount
any foundation manager status o coniribution
Name and address (home or business) of substantial contributr recipient
2 Paid during the year
STANFORD UNIVERSITY NURSERY SCHOOL h/a pc SENERAL PURPOSE
850 ESCONDIDO ROAD
STANFORD, CA 94305 2,500,
JEWISH COMMUNITY FOUNDATION F/A pC CENERAL PURPOSE
P.O. BOX 370
BERKELEY, CA 94701 850,
; PACE ACADEMY F/A pC CENERAL PURPOSE
966 W, PACES FERRY RD, NW
ATLANTA, GA 30327 5,428,
Total > 3a 8,778,
b Approved for future payment
NONE
Jotal » 3b 0,
form 990-PF (2016)
623811 11-23-18
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Form 990-PF (2016) THE KORT FAMILY FOUNDATION 35-7075093  page 2
TPECDYSA |

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indrcated. Unrelated business income (Exc!uded by section 512, 513, or 514 ()
Business (o) E;%?n' (d) Related or exempt
1 Program service revenue code Amount Sion Amouat function mcome
a
b
¢
d
¢

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments L
4 Dwidends and interest from securnbes
5 Net rental income or (loss) from real estate:
2 Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment mcome
8 Gain or (loss) from sales of assets other
than mventory 18 21,620.
9 Netincome or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (), and (¢) (— 0. 62,522, 0.
13 Total. Add line 12, columns (b), (d), and(e) o o 13 62,522,

{See worksheet n hne 13 nstructions to venfy calculations.}
RagtPXVIEBY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column () of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
623621 11-23-18 Form 990-PF (2016)
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216) THE KORT FAMILY FOUNDATION 35-7075093 Page 13
19 Information Regarding Transfers To and Transac tions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization ot

Yes| No

(1) Cash . . o o ) ) L ) 1a(1 X
(2) Other assets .. . L 1a(2 X
b Other ransactions;
(1) Sales of assets to a noncharitable exempt organizaton . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . 1b(2) X
(3) Rental of facilities, equipment, or other assets . . . ] . . . 1b(3) X
(4) Rembursementarrangements = . . ) . o ] o ) 1b(4) X
(5) Loans or loan guarantees . . . ) o . 1b(5) X
(6) Performance of services or membership or fundraising solicitations ] L . 1b(6) X
¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees ] . o . ic X
d 1f the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)ure no (b) Amount involved (c) Name of noncharitable exempt orgamization {d) Description of transfers, ransactions, and sharing amangements
N/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or 1n section 5277 ) ) o Cvyes XIno
b_1f“Yes,* complete the following schedule.
(a) Name of organtzation (b) Type of organization (c) Descripton of relationship
N/A
Under penalties of perjury, | declare that | have examtned tus return, including accompanying schedules and satemants, and to the best of my knowledge
end beltef, 1t 1s true, com and complete Declaration of preparer (other than taxpayer) Is baged on all inforrmation of which preparer has any knowledge yeiagm \:“h ihelﬁue;:ru's
shown below (see tnstr )?
> pr K l 37;0}'? ’ /\Vw%‘(\u—— X] Yes( D)No
SignaturG/of officer ar trustee v Dat ! Title
Print/Type preparer's name parel's signature Date Check [ # |PTIN
WILLIAM C. ;ZD / self- employed
Paid LANKFORD, JR. ( 77 W%y P00577880
Preparer |tm's name » MOORE STEPHENS TILL}R LLC Frm'sEIN > 58-0673524
Use Only
Firm's address » 780 JOHNSON FERRY/RD. NE STE. 325
ATLANTA, GA 30342 phoneno. 404-256-1606

Form 990-PF (2016)
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THE KORT FAMILY FOUNDATION

' 35-7075093

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHECKING 15. 15.
TOTAL TO PART I, LINE 3 15. 15.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB 73,073. 32,186. 40,887. 38,428.
TO PART I, LINE 4 73,073. 32,186. 40,887. 38,428.
FORM 990-PF LEGAL FEES STATEMENT 3
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 3,190. 0. 3,190.
TO FM 990-PF, PG 1, LN 16A 3,190. 0. 3,190.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(a) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 2,850. 0. 2,850.
TO FORM 990-PF, PG 1, LN 16B 2,850. 0. 2,850.
15 STATEMENT(S) 1, 2, 3, 4
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THE KORT FAMILY

FOUNDATION '

35-7075093

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEES 17. 17. 0.
TO FORM 990-PF, PG 1, LN 16C 17. 17. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 1,346. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,346. 0. 0.
16 STATEMENT(S) 5,

14480425 134435 A01480.0
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THE KORT FAMILY FOUNDATION ' ! ' 35-7075093

FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

ARIAD PHARMACEUTICAL 7,747, 11,818.
BORG WARNER 0. 0.
CATEPILLAR, INC. 0. 0.
CHEMOURS COMPANY 0. 0.
CHEVRON CORPORATION 0. 0.
COCA COLA COMPANY 16,432. 16,584.
CONSOLIDATED EDISON 0. 0.
COOPER COMPANIES 0. 0.
DU PONT EI DE NEMOUR 0. 0.
DUKE ENERGY CORP 0. 0.
GENTHERM, INC. 0. 0.
HALYARD HEALTH, INC. 0. 0.
HANCOCK JOHN FINANCIAL 0. 0.
HEXCEL CORP 0. 0.
JOHNSON & JOHNSON 0. 0.
KIMBERLY-CLARK CORP 0. 0.
KRAFT HEINZ COMPANY 0. 0.
LIVANOVA 0. 0.
MELCO CROWN ENTERTAINMENT 0. 0.
METLIFE, INC. 19,600. 18,862.
MONDELEZ INTL CLASS 9,042. 8,866.
NETSCOUT SYSTEMS, INC. 0. 0.
NOVO-NORDISK 23,184. 14,344.
PAYPAL HOLDINGS INCO 0. 0.
PHILIP MORRIS INTERNATIONAL 0. 0.
SENSIENT TECHNOLOGIES 0. 0.
SNAP ON, INC. 0. 0.
TRINITY INDUSTRIES 0. 0.
WESTERN UNION CO. 0. 0.
TOTAL TO FORM 990-PF, PART II, LINE 10B 76,005. 70,474.

17 STATEMENT(S) 7

L14480425 134435 A01480.0 2016.03030 THE KORT FAMILY FOUNDATIO A01480.1




THE KORT FAMILY FOUNDATION ' ’ ' 35-7075093

FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
DOUBLELINE LOW DURATION COST 60,369. 60,106.
TEMPLETON GLOBAL BOND cosT 30,163. 30,249.
VANGUARD SHORT TERM INVESTMENT CoSsT
GRADE FUND 60,329. 60,361.
ASTON MONTAG & CALDWELL cosT 258. 164.
DODGE & COX STOCK FUND COST 76,630. 80,292.
FIDELITY LATIN AMERICA FUND CoSsT 33,651. 33,728.
FPA CRESCENT FUND cosT 55,476. 53,994.
LONGLEAF PARTNERS SMALL CAP FUND COST 146,578. 145,977.
MATTHEWS ASIA SMALL CO. COST 56,066. 55,666.
MATTHEWS PACIFIC TIGER cost 111,096. 101,1289.
OAKMARK INTERNATIONAL FUND COST 152,212. 161,040.
PIMCO ALL ASSET INSTL COST 51,938. 51,368.
PRINCIPAL MIDCAP INST COST 107,644. 102,674.
SALIENT MLP & ENERGY COST 54,831. 44,979.
T ROWE PRICE MID CAP COST 27,363. 25,348.
T ROWE PRICE NEW ASTA FUND COST 101,731. 98,827.
VANGUARD INTERNATIONAL EXPLORER COST 83,222. 75,815.
VIRTUS FOERIGN OPPTY cosT 136,088. 131,709.
WESTWOOD INCOME OPPY COST 51,743. 52,188.
SPDR S&P 500 COST 427,205. 453,766.
VANGUARD DIVIDEND APPRECIATION COST 121,991. 133,051.
LOOMIS SAYLES SR. FLOATING RATE COST 12,551. 12,601.
TCW TOTAL RETURN BOND FUND COST 38,678. 38,013,
PIMCO INCOME INST. CL COST 25,000. 26,100.
VANGUARD S&P500 ETF cosT 38,350. 39,009.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,061,163. 2,068,154.
18 STATEMENT(S) 8
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THE KORT FAMILY FOUNDATICN ' ’ ' 35-7075093

FORM 990-PF LIST OF SUBSTANTIAL CONTRIBUTORS STATEMENT 9
PART VII-A, LINE 10

NAME OF CONTRIBUTOR ADDRESS

SCHWAB-3789 SEP IRA 1355 PEACHTREE STREET NE, STE 1450
ATLANTA, GA 30309

SCHWAB-9265 SPOUSAL ROLLOVER 1355 PEACHTREE STREET NE, STE 1450

(AURORA)
ATLANTA, GA 30309

SCHWAB-6275 IRA CONTRIBUTORY 1355 PEACHTREE STREET NE, STE 1450
ATLANTA, GA 30309

SCHWAB-8272 SPOUSAL ROLLOVER 1355 PEACHTREE STREET NE, STE 1450
ATLANTA, GA 30309

19 STATEMENT(S) 9
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