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Form 990"PF

Department of the Treasury
Internal Revenue Service

~
ot

N

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Opento Public Inspection |

For calendar year 2016 or tax year beginning

, 2016, and ending

A Employer identification number
THE OAK HILL FUND 31-1810011
P . O . BOX 1624 B Telephone number (see instructions)
CHARLOTTESVILLE, VA 22902-1624 (434) 220-0083

C  If exemphon application 1s pending, check here » D
G Check all that apply: : Initial return : Imitial return of a former public charity D 1 Foreign organizations, check here > D

Fmnal return
Address change

: Name change

Amended return

H Check type of organization

ﬂ Section 501(c)(3) exempt private foundation
DSechon 4947(a)(1) nonexempt chantable trust HOther taxable private foundation | E

Fawr market value of all assets at end of year
(from Part Hl, column (c), line 16)

J Accounting method: DCash .Accrual
D QOther (specify) E

2 Foreign organizations meeting the 85% test, check

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here >

If the foundation 1s 1n a 60-month termination

DDE]

>3 89, 265,368. (Part I, column (d) must be on cash basis ) under section 507(b)(1)(B), check here . >
tPart! |Analysis °f Revenue and (a) Revenue and (b) Net investment () Adjusted net (d) Disbursements
Expenses (The total of amounts in expenses per books Income Income for charitable
columns (b), (c), and (d) may not neces- purposes
sarly equal the amounts in column (a) (cash bas:s only)
(see nstructions).)
T Contributions, gifts, grants, etc, recewved (attach schedule) |
2 Check ™ g if the foundation 1s not required to attach Sch B l
3 Interest on savings and temporary cash investments 7009. 709. §
4 Dividends and interest from securities 1,311, 950. 1,3 11,950, t
5 a Gross rents
b Net rental income
~ or (Joss)
S R 6 @ Net gam or (loss) from sale of assets not on lne 10 11,027,205.] STATEMENT 1 !
SE | boemsemzera 44,708,565, ‘ '
o E 7 Capital gain net income (from Part IV, line 2) 11,027,893. :
& N 8 Net short-term caprtail gain :
0. i
a U 9 Income modifications . ;
gy E 10a Grtosrzssglg‘eg less i
w3 ;Igwances i
b Less Cost of 1
) goods sold !
!L_ﬂ C Gross profit or (ioss) (attach schedule} . . i
;ﬁ 711 Other income (attach schedule) !
= SEE STATEMENT 2 6,086. 6,086. |
75 12 Total. Add lines 1 through 11 12,345, 950. 12,346,638, 0.0 i
48] 13  Compensation of officers, directors, trustees, etc. . 344,264, - 6/,984. 2176,280.
14  Other employee salaries and wages 615, 862. 215, 740- 400,122.
15 Pension plans, employee benefits . 264 ’ 276. 38 , 365. HE@]E“\V/EID) 225 I 911.
| 16a Legai fees (attach scheduie) ~ SEE ST 3 11,742. = 3] 11,742.
IBI b Accounting fees (attach sch) SEE ST 4 23,919, 6[4[&‘;. orn 98 9047 F.; 17,475.
I!l ¢ Other professional fees (attach sch) SEE ST 5 723,717 707,1'@3‘ JLi Y euvii (b 16’547
9 : 17  Interest 83,952. 83,952 e e JES
E T 18  Tawes (attach schedule)(see instrs) SEE STM 6 11 5 ; 318 . @@ DE[\ [Uﬁr 115, 318.
2 : 19 Depreciation (attach == ‘ i
'{' T schedule) and depletion SEE STMT 7 13 , 05 1. E
N |20 Occupancy 75,770, 75,770
G g 21 Travel, conferences, and meetings 25 7 90 25 g 790 *
A E | 22 Printing and publications § - § :
S é 23 Other expenses (attach schedule)
£ SEE STATEMENT 8 162,131, 79,492, 82,639.
g 24  Total operating and admunistrative
s expenses. Add hnes 13 through 23 2,459, 792, 1,199 147. 1.247 ]
25  Contributions, gufts, grants paid ART XV 4 - 412 : 307 . - - 4 L L21]_ 2 L 2(9)$
26 Total expenses and disbursements. = )
Add lines 24 and 25 6,872,099. 1,199,147. 0. 5,659,901.
27 Subtract line 26 from line 12: - ]
a Excess of revenue over expenses - T %
and disbursements 5,473,851. !
b Net investment income (if negative, enter -0-) . 11,147,491, l
C Adjusted net income (if negative, enter -0-) . 0 . |

BAA For Paperwork Reduction Act Notice, see |nstruct|ons

TEEAO504L 12/16/16
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Form 990-PF (2016) [} N



Form 990-PF (2016) THE OAK HILL FUND

31-1810011

Page 2

Part Il {Balance Sheets

Attached schedules and amounts n the description

Beginning of year

End of year

column should be for end-of-year amounts only
(See Instructions )

(a) Book Value

(b) Book Value

(c) Fair Market Value

n-Lmununx

1
2
3

8
9
10a

b
c
1

12
13
14

15
16

Cash — non-interest-bearing.

923,672.

611,759.

611,758.

Savings and temporary cash investments ..

Accounts receivable .o 47,141 .| 0

Less allowance for doubtful accounts »

365, 461.

707, 669.

£

707, 669.
SR

Pledges receivable : : i : : : : : : : _
Less" allowance for doubtful accounts ™

. 2. N
o P WA

BTN

1410

47,141.

e ‘\l

Rk JEPRES ..U Sy A |

Grants receivable

Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans recevable (attach sch) . ™

Less allowance for doubtful accounts ™

|

Inventories for sale or use

Prepaid expenses and deferred charges

37,742,

30,148.

30,148.

Investments — U S and state government
obligations (attach schedule)

{nvestments — corporate stock (attach schedule)

45,389, 780.

49,191,203.

49,191, 203.

Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment. basis .

Less: accumulated depreciation
(attach schedule)

—
i
]
H

O PR T

Investments — mortgage loans. .

Investments — other (attach schedule)

40,749, 990.

~ 36,698,157.

36,698,157,

Land, bulldings, and equipment: basis >

Less. accumulated deprec
(attach schedule) éﬁ&tﬂ STMT 9 »

31,732.

20,696.

[A—

20,696.

1,785,039,

1,958,595,

1,958,595.

89,309,253.

89,265, 368.

OMe———r—m>—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses .

102,192,

104,113.

Grants payable

792,810.

1,497,270.1

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons

Mortgages and other notes payable (attach schedule)

Other habtlities (describe™ SEE STATEMENT 11 )

2,438,959.

1,955,552,

Total liabilities (add lines 17 through 22)

3,333,961.

3,556,935.]

VO w-iMmuLnyr —Am=z
omOZPpr»m OZCwn

24
25
26

27
28
29

30
3

Foundations that follow SFAS 117, check here ..
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted

85,975, 292.

85,708,433. ] ".

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

0

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund

Retained earnings, accumulated income, endowment, or other funds, .

Total net assets or fund balances (see instructions)

85,975,292,

85,708,433.

Total liabilities and net assets/fund balances
(see instructions) . ..

89,309, 253.

89,265,368.] "

89,265,368,

[Part il Analysis of Changes in Net Assets or Fund Balances

1

U WwhN

Total net assets or fund balances at beginning of year —
end-of-year figure reported on prior year's return)

Enter

Other increases not included m line 2 (itemize)
Add lines 1, 2, and 3

Decreas

amount from Part |, ine 27a

es not mncluded 1n hne 2 (itemize)

Part I, column (a), fine 30 (must agree with

™ SEE STATEMENT 12

85,975,292,

5,473,851.

447,814.

HBlwWwIN| =

91,8896, 957.

(831

6,188,524.

85,708,433.

BAA

TEEAQ302L 12/16/16

Form 990-PF (2016)
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Form 990-PF (2016) THE OAK HILL FUND 31-1810011 Page 3
[Part [V’ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g , real estate, (b) How acqurred | (€) Date acqurred | (d) Date sold
P ~ Purchase (mo , day, yr) (mo , day, yr)

2-story brick warehouse, or common stock, 200 shares MLC Company)

1a SEE STATEMENT 14

D — Donation

b
C
d
€
s | Oogemagon T Qo G
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

; ) Adjusted basis k) Excess of col. (1)
@ F.M.V as of 12/31/69 (Jas of 12/31/69 (o)ver col. (), if any

(1) Gains (Col. (h)
gain minus col (k), but not less
than -0-) or Losses (from col (h))

a
b
c
d
e
If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) {” %Ioss), enter -0- in Part 1. line 7 } 2 11,027,893
4 4 .
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see Instructions). If (loss), enter -0- }
inPart |, ine 8 3 -323,970.

LPart.VE:| Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

DYes No

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

b c d
Base pe(fK))d years Adjusted quahf(y%g distributions Net v(a?ue of DIStl’IblStl)On ratio
Calendgr year (or tax year noncharitable-use assets (col. (b) divided by col (©))
eginning n)
2015 6,781,314. 92,520,124. 0.073296
2014 5,382,447, 98,654,099. 0.054559
2013 5,518,746. 03,192,481. 0.059219
2012 5,954,991, 82,585,419, 0.072107
2011 4,323,691, 83,447,533, 0.051813
Total of line 1, column (d). . . . 2 0.310994
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years . 3 0.062199
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 84,487,429,
5 Multiply line 4 by hine 3 5 5,255,034.
6 Enter 1% of net nvestment income (1% of Part {, line 27b) . 6 111,475,
7 Addlnes5and6 . 7 5,366, 5009.
8 Enter qualifying distributions from Part Xil, line 4 8 5,659,901.

if ine 8 1s equal 1o or greater than hine 7, check the box 1n Part V1, fine 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA

TEEAQ0303L 12/16/16

Form 990-PF (2016)
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| Form 990-PF (2016) THE OAK HILL FUND i 31-1810011 Page 4
[Part VI7 |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see |nstructlons)
1 a Exempt operating foundations described tn section 4940(d)(2), check here > LT and enter 'N/A" on line 1 S T e
Date of ruling or determination letter: (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, 1 111, 475.
check here. » and enter 1% of Part |, line 27b RN AN
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn organizations enter 4% of Part |, ine 12, col (b) -~ - o
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 111,475.
4 Subtitle A (Income) tax (domest|c sectlon 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 111,475.
6 Credits/Payments ' }
a 2016 estimated tax pmts and 2015 overpayment credrted to 2016 6a 225,273. B
b Exempt foreign organizations — tax withheld at source 6b I
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 4
d Backup withholding erroneously withheld 6d o ol
7 Total credits and payments Add lines 6a through 6d . . 7 225 273
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8
9 Tax due. If the total of lines 5 and & 1s more than line 7, enter amount owed 9 0.
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . Ce . * 10 113,798.
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax > 113,798 J Refunded > 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political campargn? . la X
b Did it spend more than $100 during the year (elther directly or indirectly) for polltlcal purposes
(see Instructions for the defintion)? 1ib X
If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any materials published E
or distributed by the foundation in connection with the activities R T
¢ Did the foundation file Form 1120-POL for this year? . 1c X
d Enter the amount (if any) of tax on political expendritures (sectlon 4955) |mposed dunng the year: ;
(1) On the foundation 3 0. @ Onfoundation managers 3 0.| i
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on i
foundation managers . *S 0. = ___;
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If 'Yes,' attach a detailed description of the activities {
3 Has the foundation made any changes, not previously reported to the IRS, 1n its goverring instrument, articles »;_. ——h J
of incorporation, or bylaws, or other similar instruments? /f ‘Yes,’ attach a conformed copy of the changes 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If 'Yes," has it filed a tax return on Form 990-T for this year?. 4b| NVA
5 Was there a liquidation, termination, dissclution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T ’ ’ }
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: 1 :,
® By language in the governing tnstrument, or !
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict | .. S D
with the state law remain in the governing instrument? oo 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? Jf ‘Yes,’ comp/ete Part I, col. (c), and Part XY . 7 X
8a Enter the states to which the foundation reports or with which it Is registered (see instructions) > B g
VA N S
b If the answer 1s "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General R I | ’ ot
(or designate) of each state as required by General Instruction G7 If ‘No,' attach explanation . 8b] X
9 s the foundation clanming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(NG) t - — —— _.WJ‘
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? Jf 'Yes,' complete Part XIV | 9 X
10 Did any persons become substantial contributors during the tax year7 If Yes," attach a schedule listing their names
and addresses . 10 X

BAA

TEEAQ304L 12/16/16

Form 950-PF (2016)



Form 990-PF (2016) THE QAK HILL FUND

a, t

31-1810011 Page 5

|Part VIFA. | Statements Regarding Activities (continued)

11

12

13

14

15

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If "Yes,' attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory priviteges? If 'Yes,' attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcahon"
Website address > WWW.OAKHILLFUND.ORG

Yes | No

The books are 1n care of > THE QAK HILIL FUND Telephone no. > (434) 220-0083

Locatedat> P.Q. BOX 1624 CHARLOTTESVILLE VA ZP+4> 22902-1624

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued during the year .o >| 15 ]

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country? .. .

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,’
enter the name of the foreign country ~ *

|Part VII-B - | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes' column, unless an exception applies.

1a During the year did the foundation (either directly or indirectly).

2

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a

disqualified person? Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . Yes No
(4) Pay compensation 1o, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? . Co DYes No

(6) Agree to pay money or property to a government official? (Exception. Check ‘No' if the
foundation agreed to make a grant to or to employ the official for a period after termination

of government service, If terminating within 90 days.) .. . . . |:|Yes No

b If any answer 1s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in

Regutations section 53 4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here . . . .. . . > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginning in 2016?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()(3) or 4942()(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d

and 6e, Part Xill) for tax year(s) beginning before 20167 e DYes No

If “Yes,' list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applymg section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions.) .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a list the years here

> 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect Interest in any business

enterprise at any time during the year? D Yes No :

b If 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation

or dlsquallfled persons after May 26, 1969, ((7) the lapse of the 5-year period (or longer period approved
by the Commussioner under section 4943(c) )) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720 to
determine if the foundation had excess business holdings in 2016 )

4 a Did the foundation |nvest durmg the year any amount in a manner that would Jeopardlze its

charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could

Jjeopardize its charitable purpose that had not been removed from Jeopardy before the first day of
the tax year beginning in 2016? . .

Yes | No

P S,

—

(9]
o

>

T
t
i
i
i
i~

s

“2b| N

b i e e e

3b) N

3

1<

4a

5 !
!
}

[DSURREIVEENE PRSIV 3 S

4b X

BAA

Form 990-PF (2016)

TEEAO305L 12/16/16
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Form 990-PF (2016) THE OAK HILL FUND 31-1810011 Page 6
[Part VII-B] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: . R 5 ‘
(1) Carry on propaganda, or otherwise attempt to influence legslation (section 4945(e))? Yes [X[No | .1} < N
p ; .
(2) Influence the outcome of any specific public election (see section 4955) or to carry N : ,E
on, drrectly or indirectly, any voter registration drive? . .. . .. .. L Yes No B
(3) Provide a grant to an individual for travel, study, or other srmllar purposes7 Yes No
(4) Provide a grant to an organization other than a chantable, efc , organization descnbed * :
in section 4945(d)(@)(A)? (see instructions) , D Yes No I "
(5) Provide for any purpose other than religious, charitable, sctentific, literary, or . C I
educational purposes, or for the prevention of cruelty to children or animals? D Yes No N B C
b If any answer 1s 'Yes' to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions L ‘
described 1n Regutations section 3 4945 or 1n a current notice regarding disaster assistance b ] P
(see nstructions)? . . 5b| NVA
Organizations relying on a current notice regarding disaster assistance check here > D L ;
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemptron from the ‘ {
tax because 1t maintained expenditure responsibility for the grant?. . N/A D Yes D No :
If Yes, ' attach the statement required by Regulations section 53.4945—5(d). . !
. ]
6 a Did the foundation, during the year receive any funds, drrectly or indirectly, to pay premiums . o
on a personal benefit contract? DYes No R D
b Did the foundation, durning the year, pay premiums, drrectly or indirectly, on a personal benefit contract? 6b X
If 'Yes' to 6b, file Form 8870 R :
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No L_____ e |
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? . . N/A .| 7b

[Part VIll_|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
SEE STATEMENT 15

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average | (€) Compensation (d) Contributions to
(2) Name and address o per week (inotpald, | cmplojee bl A
compensation

WILLIAM A. EDGERTON _ PRES/TREAS/S 290,170, 18,304, 0.
.0. BOX 1624 __________ _ 40.00

CHARLOTTESVILLE, VA 22902
LIZA T. EDGERTON VICE PRES. 2,369. 3,421, 0.

P.0O. BOX 1624 20.00

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter 'NONE."

(2) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

ROBERT W._HURST,_JR.

EXECUTIVE DIR

CHARLOTTESVILLE VA 22902 40 1,155,621. 59,782. 939.
JASON E. HALBERT _ ____ ______

P.O. BOX 1624 DEPUTY DIRECT

CHARLOTTESVILLE, VA 22902 40 100, 625. 36,185. 2,462.
JEFFREY A. ADAMS _ __ ________

P.O._BOX 1624 __ ___ __ ______ CFO

CHARLOTTESVILLE, VA 22902 40 164,168. 42,940. 1,440.
TODD EDGERTON _ _ _ _ __________

P.O. BOX 1624 SR PROGRAM OF

CHARLOTTESVILLE, VA 22902 40 64,655. 27,889. 1,440.
ANNE K. Q_B_R_IEN_ ____________

P.O._ BOX 1624 PROG & GRANTS

CHARLOTTESVILLE VA 22902 40 53,896. 25,376, 1,956.
Total number of other employees pard over $50,00Q > 0

BAA

TEEAO306L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) THE OQOAK HILL FUND

31-1810011

Page 7

Part VIll_, |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

OMEGA OVERSEAS PARTNERS, LID.

HAMILTON, HM 11 BERMUDA INVESTMENT MGMT

142, 265.

HINOKI FUND LP

WINDSOR, CT 06095 INVESTMENT MGMT

62,057,

DARUMA ASSET MANAGEMENT

NEW YORK, NY 10018 INVESTMENT MGMT

183, 265.

COHO PARTNERS LTD

INVESTMENT MGMT

59,447.

Total number of others receiving over $50,000 for professional services

Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 THE FUND HAS NO DIRECT CHARITABLE ACTIVITY.

[PartIX-B [Summary of Program-Related Investments (see nstructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

Total. Add lines 1 through 3 . . . >

0.

BAA

TEEAO0307L 12116/16

Form 990-PF (2016)
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Form 990-PF (2016) THE OAK HILL FUND 31-1810011 Page 8
Part: X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrymg out chartable, etc., purposes Ea
a Average monthly fair market value of secunities. . LE: 83,198, 367.
« b Average of monthly cash balances . . - AU 1b 2,020,885,
¢ Fair market value of all other assets (see mstructlons) L . e 1c 554,788.
d Total (add lines 1a, b, and c) . 1d 85,774,040.
e Reduction claimed for blockage or other factors reported on hnes la and ;‘§
1c (attach detatled explanation) . | 1 e| 0. 3".{‘%:&
2 Acquisition indebtedness applicable to line 1 assets . 2 0.
3 Subtract line 2 from line 1d .. . . .. 3 85,774,040.
4 Cash deemed held for chantable activities. Enter 1-1/2% of fine 3
(for greater amount, see instructions) . . . . 4 1,286,611.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 84,487,429.
6 Minimum investment return. Enter 5% of ine 5 6 4,224,371,

'Part:Xl4| Distributable Amount (see Instructions) (Sectlon 4942(1)(3) and (1)(5) private operatlng foundations
and certain foreign organizations check here > Dand do not complete this part.)

1 Minimum mnvestment return from Part X, line 6 . . . G : U 4,224,371.
2 a Tax on investment income for 2016 from Part VI, line 5 . 2a 111, 475 gtg
b Income tax for 2016 (This does not include the tax from Part VI') 2b .,@u
¢ Add lines 2a and 2b . . .o . . 2¢c 111,475.
3 Distributable amount before adjustments. Subtract line 2c from line 1. o N .l 3 4,112,896.
4 Recoveries of amounts treated as qualifying distributions 4
5 Addlnes3and4 . 5 4,112,896.
6 Deduction from distributable amount (see mstructlons) 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIlI, llne 1 7 4,112,896.
‘Rart'Xll | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes Haid
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 . . . Ta 5,659,901.
b Program-related investments — total from Part IX-B . . . 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable etc, purposes 2
3 Amounts set aside for specific chantable projects that satlsfy the. X_ﬁéﬁ
a Suitability test (prior IRS approval required) . . . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hne 8, and Part Xltl line 4 4 5,659,901.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) . . .. . e 5 111, 475.
6 Adjusted qualifying distributions. Subtract line 5 from tine 4 . .. . . .. N | 5,548,426.
Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA . Form 990-PF (2016)

TEEAQ308L 12/16/16



Form 990-PF (2016) THE QAK HILIL FUND

31-1810011

Page 9

Part XHI | Undistributed Income (see Instructions)

1

Distributable amount for 2016 from Part Xi, "

line 7

2 Undistributed income, if any, as of the end of 2016:

a Enter amount for 2015 only

b Total for prior years: 20, 20 , 20

3 Excess distributions carryoverTf any,mms T

aFrom 2011 1590,018.

(a)

Corpus

()
Years prior to 2015

(©)
2015

(d)
2016

4,112,896.

b From 2012 1,853,630.

¢ From 2013 .. 978,763.

d From 2014 609, 495.

e From 2015

2,252,406.

f Total of ines 3a through e

4 Qualfying distributions for 2016 from Part

9

10

X, ine 4. ™ $ 5,659,901.
a Applied to 2015, but not more than line 2a.

b Applied to undistributed income of prior years
(Election required — see Instructions)

c Treated as distributions out of corpus
(Election required — see instructions)

d Applied to 2016 distributable amount
€ Remaining amount distributed out of corpus

Excess distributions carryover applied to 2016
(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 .

b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years' undistributed
iIncome for which a notice of defictency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢ from line 6b Taxable
amount — see Instructions . .

e Undistributed income for 2015. Subtract line 4a from
line 2a. Taxable amount — see instructions

f Undistributed income for 2016 Subtract hines
4d and 5 from line 1 This amount must be
distributed in 2017 . . .

Amounts treated as distributions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Elechon
may be required — see Instructions)

Excess distributions carr;over from 2011 not
applied on line 5 or line 7 (see instructions)

Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
Analysis of line 9

a Excess from 2012 1,853,630.

5,884,312,

4,112,896.

1,547,005, |

0.

0.

7,431,317,

190,018.

7,241,299,

b Excess from 2013 978,763.

¢ Excess from 2014 609,495.

d Excess from 2015 2,252,406.

e Excess from 2016 1,547,005.

BAA

TEEAQ309L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) THE OAK HILL FUND

. !

31-1810011 Page 10

{Part XIV. | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1a If the foundation has received a ruling or deterrmination letter that 1t 1s a pnvate operatmg foundation, and the ruling
Is effective for 2016, enter the date of the ruling

»
b Check box to indicate whether the foundation i1s a private operatlng foundat|on descrlbed n sectlon D 4942(1)(3) or 4942() ()

2

3

a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xi,
line 4 for each year listed .

d Amounts included 1n line 2¢ not used dlrectly
for active conduct of exempt activities

e Qualfying distnbutions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢ .

Complete 3a, b, or ¢ for the
alternative test rehied upon

a 'Assets' alternative test — enter:
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3)B)(1) .

b ‘Endowment' alternative test — enter 2/3 of
minimum mvestment return shown in Part X,
Iine 6 for each year listed

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties)

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942((3XBY(n)

(3) Largest amount of support from
an exempt organization

(4) Gross Investment income

Tax year

Prior 3 years

(a) 2016

(b) 2015

(c) 2014

(d) 2013

(e) Total

[Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

3

Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundahion who own 10% or more of the stock of a corporation (or an equally large portron of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited
requests for funds. If the foundation makes grfts, grants, etc (see instructions) to Individuals or organizations under other conditions,

complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mall address of the person to whom applications should be addressed

SEE STATEMENT 16

b The form in which applications should be submitted and information and materials they should include:

SEE STATEMENT FOR LINE 2A

¢ Any submission deadlines:

SEE STATEMENT FOR LINE 2A

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

SEE STATEMENT FOR LINE 2A

BAA

TEEAO310L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) THE OAK HILIL FUND

a.

31-1810011 Page 11

kPart:XVi] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If rﬁcupmnt lslan md;}wdual, Foundation
show any relationship fo Purpose of grant or
any foundation manager | Status OI pcontnbu%on Amount |
Name and address (home or business) or substantial contributor | FECIPIEN ‘
a Paid during the year
SEE ATTACHED STATEMENT VARIOUS 3,835,470,
Total . > 3a 3,835,470.
b Approved for future payment
SEE ATTACHED STATEMENT VARIOUS 1,477,270.
|
Total > 3b 1,477,270.
BAA TEEAOSQIL 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) THE OAK HILL FUND

31-1810011

Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

e
(@) (b) © (d) Related(oz exempt
Business Amount Exclu- Amount function income
code sion (See instructions )
‘ 1 Program service revenue. code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash investments 14 709.
4 Dividends and interest from securities 14 1,311,950.
5 Net rental income or (loss) from real estate: - oA L !
a Debt-financed property
b Not debt-financed property .
6 Net rental income or (loss) from personal property
7 Other investment income
8 Gam or (loss) from sales of assets other than iventory 18 11,027,205,
9 Net income or (loss) from special events
10 Gross profit or (Joss) from sales of inventory
11 Other revenue. ] , 5
a HINOKTI PORTFOLIO INC K-1 14 1,515,
b ORD BUS INC HINOKI K-1 14 4,148,
¢ OTHER INVESTMENT INCOME 14 423.
d
e
12 Subtotal. Add columns (b), (d), and (e) Coan 12,345,950,
13 Total. Add line 12, columns (b), (d), and (e) 13 12,345, 950.

(See worksheet In line 13 instructions to verrfy calculations.)

| Part XVI;-ETReIationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explamn below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA

TEEAQ502L 12/16/16

Form 990-PF (2016)
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Form 990-PF (2016) THE QOAK HILL FUND 31-1810011 Page 13
| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1in any of the following with any other organization
described 1n section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash . . L 1a() X ‘
(2) Other assets ... . . . e .| la@ X
b Other transactions. LR R
(1) Sales of assets to a nonchantable exempt organization . . Ce e . e . .1 1b(@) X
(2) Purchases of assets from a noncharitable exempt organization . . .. . .| 1b() X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements.. ... . .. . . e - 1b (4 X
(5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . 1b(6) X
¢ Sharing of facilities, equipment, mailing Iists, other assets, or paid employees .. . 1c X
d If the answer to any of the above Is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the qgoods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services receved
(a) Line no. (b) Amount involved (c) Name of noncharitable exempt ergamzation (d) Description of transfers, transactions, and sharing arrangements
N/A
2 a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . e . DYes No

b If "Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

May the IRS drscuss

Sign
Here M i | alzz\zown? pres/REAS/SEC pispae! Shoun below

Slgﬁature of officer or trustee Date Title foee T}SJ
A _ Yes No
Print/Type preparer's name P y . W Date Check B_’ £ |PTIN
Paid GREGORY J. COQOLEY, CPA GREGORY @J. C Y, CPA ql&, l ‘ ?self-employed P00288183
Preparel’ Firm's name > COOLEY AND ASSOCIATES PLC Frm's EIN ™ 31-1813080
Use Only |Fimsaddress ™ PO BOX 7967
CHARLOTTESVILLE, VA 22906-7967 Phone no (434) 975-2663
BAA Form 990-PF (2016)

TEEAQ503L 12/16/16
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2016 FEDERAL STATEMENTS PAGE 1
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 1
FORM 990-PF, PART I, LINE 6A
NET GAIN (LOSS) FROM NONINVENTORY SALES PER BOOKS
ASSETS NOT INCLUDED IN PART IV
DESCRIPTION: EQPT FROM FROM 4797
DATE ACQUIRED: VARIOUS
HOW ACQUIRED: PURCHASE
DATE SOLD: 12/31/2016
TO WHOM SOLD:
GROSS SALES PRICE: 0.
COST OR OTHER BASIS: 1,115.
BASIS METHOD: COST
DEPRECIATION: 427.
GAIN (LOSS) -688.
TOTAL 3 ~688.
STATEMENT 2
FORM 990-PF, PART I, LINE 11
OTHER INCOME
() (B) NET (C)
REVENUE INVESTMENT ~ ADJUSTED
PER BOOKS INCOME NET INCOME
HINOKI PORTFOLIO INC K-1 $ 1,515, § 1,515.
ORD BUS INC HINOKI K-1 4,148. 4,148.
OTHER INVESTMENT INCOME 423. 423.
TOTAL § 6,086. S 6,086. § 0.
STATEMENT 3
FORM 990-PF, PART I, LINE 16A
LEGAL FEES
(A) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER_BOOKS INCOME  _NET INCOME __PURPOSES
LEGAL FEES L% 11,742, 5 11,742.
TOTAL § 11,742, § 0.3 0. $ 11,742.
STATEMENT 4
FORM 990-PF, PART I, LINE 16B
ACCOUNTING FEES
(R) (B) NET (C) (D)
EXPENSES ~ INVESTMENT  ADJUSTED  CHARITABLE
PER BOOKS INCOME _ _NET INCOME _ PURPOSES
AUDITING AND PAYROLL FEES $ _ 23,919. 8 6,444. $ 17,475.
TOTAL § 23,919, § 6,444, § 0. S 17,475.




I

2016 FEDERAL STATEMENTS

PAGE 2
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 5
FORM 990-PF, PART |, LINE 16C
OTHER PROFESSIONAL FEES
(&) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPOSES
CONSULTING FEES . $ 16,547. $ 16,547.
INVST ADVISORY & CUSTODIAL FEES 707,170. $_ 707,170.
TOTAL $ 723,717. § 707,170. $ 0. s 16,547.
STATEMENT 6
FORM 990-PF, PART I, LINE 18
TAXES
(R) (B) NET (C) (D)
EXPENSES INVESTMENT ADJUSTED CHARITABLE
PER BOOKS INCOME NET INCOME PURPQSES
EXCISE TAXES PAID . .. . $ 114,000. $ 114,000.
OTHER TAXES AND LICENSES 1,318. 1,318.
TOTAL § 115,318. S 0. 8 0. 8 115,318.
STATEMENT 7
FORM 990-PF, PART I, LINE 19
ALLOCATED DEPRECIATION
DATE COST PRIOR YR CURRENT NET INVEST ADJUSTED
ACQUIRED BASIS DEPR METHOD _RATE _LIFE _ YR DEPR INCOME NET TNCOME|
OFFICE IMPROVEMENTS
VARIOQUS 79,222 73,640 S/L 2 5,415 0 0
COMPUTER SOFTWARE
VARIOUS 3,440 2,840 S/L 3 480 0 0
COMPUTER HARDWARE
VARIOQUS 70,700 42,447 S/L 5 7,156 0 0
STATEMENT 8
FORM 990-PF, PART |, LINE 23
OTHER EXPENSES
(2) (B) NET (C) (D)
EXPENSES  INVESTMENT ADJUSTED CHARITABLE
PER_BOQKS INCOME NET INCOME PURPOSES
DUES AND SUBSCRIPTIONS $ 20,464. 8 20,464.
OTHER ADMINISTRATIVE EXPENSES 29,490. 29,490.
PORTFOLIO DEDUCTIONS . 79,492, § 79,492.
REPAIRS, MAINTENANCE, AND SUPPLIES 21,374. 21,374.
UTILITIES, TELEPHONE, AND INTERNET 11,311, 11,311.
TOTAL $§ 162,131. § 79,492, § 0. $ 82,639.
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2016 FEDERAL STATEMENTS PAGE 3
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 9
FORM 990-PF, PART Il, LINE 14
LAND, BUILDINGS, AND EQUIPMENT
ACCUM. BOOK FAIR MARKET
CATEGORY BASTS DEPREC. VALUE VALUE
FURNITURE AND FIXTURES $ 88,309. § 88,309. $ 0. $ 0.
MACHINERY AND EQUIPMENT 74,139. 52,922. 21,217. 20,529.
IMPROVEMENTS 79,222, 79,055, 167. 167.
MISCELLANEQOUS -1,115. -427. -688. 0.
TOTAL § 240,555. § 219,859. § 20,696. § 20,696.
STATEMENT 10
FORM 990-PF, PART II, LINE 15
OTHER ASSETS
FAIR MARKET
BOOK_VALUE VALUE
ARTWORK : 4,948. $ 4,948.
DEFERRED COMPENSATION ASSETS 1,839, 336. 1,839,336.
PREPAID EXCISE TAX 114,311. 114,311.
TOTAL $ 1,958,585. 8 1,958,595,
STATEMENT 11
FORM 990-PF, PART I, LINE 22
OTHER LIABILITIES
DEFERRED TAX PAYABLE . $ 213,551.
DEFERRED COMPENSATION LIABILITY ... 1,742,001.
TOTAL $ 1,955,552.
STATEMENT 12
FORM 990-PF, PART Ill, LINE 3
OTHER INCREASES
BOOK/TAX DIFFERENCE RELATED TO HINOKI INCOME PER K-1 .. $ 298,188.
EXCISE TAX BENEFIT 149,626.
TOTAL $ 447,814.
STATEMENT 13
FORM 990-PF, PART Ili, LINE 5
OTHER DECREASES
UNREALIZED LOSS ON INVESTMENTS S 6,188,524,
TOTAL $ 6,188,524.
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2016 FEDERAL STATEMENTS PAGE 4
CLIENT 4724 THE OAK HILL FUND 31-1810011
STATEMENT 14
FORM 990-PF, PART IV, LINE 1
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
(B) HOW (C) DATE (D) DATE
ITEM (A) DESCRIPTION ACQUIRED ACQUIRED SOLD
1 FTCI - INVESTED INCOME (SEE ATTACHED) PURCHASED VARIOUS VARIQUS
2 DARUMA SMID (SEE ATTACHED) PURCHASED VARTOUS VARIOQUS
3 DARUMA ASSET MGMT (SEE ATTACHED) PURCHASED VARIOUS VARIQUS
4 COHO PARTNERS LTD (SEE ATTACHED) PURCHASED VARIQUS VARIOUS
5 11446.3833 OMEGA OVERSEAS PARTNERS LTD - CL B
PURCHASED VARIOUS 12/31/2016
6 9217.8040 PARNASSUS EQUITY INCOME - INSTITUTIONAL
PURCHASED VARIOUS 4/22/2016
7 34653.4650 VANGUARD INTERTERM INVST GR FD ADMIRAL
PURCHASED VARIOUS 7/01/2016
8 27932.9610 MATTHEWS ASIA GROWTH FD PURCHASED VARIOUS 4/19/2016
9 410181.8930 VANGUARD HIGH-YIELD CORP FD PURCHASED VARIQUS VARTIOQUS
10 167074.1080 DOUBLELINE TOTAL RTRN BD FD PURCHASED VARIOUS  10/31/2016
11 151845.3020 OAKMARK I PURCHASED VARIOUS 10/31/2016
12 118223.9720 ARTISAN INTERNATIONAL PURCHASED VARIOUS 10/31/2016
13 129306.7680 VANGUARD ST INVST GRD PURCHASED VARIOUS VARIOUS
14 CAPITAL GAIN DIVIDENDS PURCHASED VARIOUS VARIOUS
15 HINOKI FUND, LP PER K-1 PURCHASED VARIOUS VARIOUS
16 HINOKI FUND, LP PER K-1 PURCHASED VARIQUS VARIQUS
(E) (F) (G) (H) (I) (J) (K) (L)
GROSS DEPREC. COST GAIN FMV ADJ. BAS. EXCESS GAIN
ITEM SALES ALLOWED BASTS (LOSS) 12/31/69 _12/31/69 _(I)-(J) (LOSS)
1 5208000. 5208000. 0. $ 0.
2 1825144. 1824849, 295. 295.
3 7124418. 7130520. -6,102. -6,102.
4 1460645, 1146119. 314,526. 314,526.
5 15238370. 4286923. 10951447. 10951447.
6 350, 000. 254,645. 95,355. 95, 355.
7 350, 000. 325,995. 24,005. 24,005,
8 600, 000. 354,003. 245,997. 245,997.
9 2395099, 2326360. 68,739. 68,739.
10 1812754. 1826120. -13,366. -13,366.
11 3358818. 3555614. -196,796. -196,796.
12 3214510. 3746903. -532,393. -532,393.
13 1383314. 1370651. 12,663. 12,663.
14 236,076. 0. 236,076. 236,076.
15 0. 323,970. -323,970. -323,970.
16 151,417. 0. 151,417. 151,417.
TOTAL $11027893.
STATEMENT 15

FORM 990-PF, PART VIiI

COMPENSATION EXPLANATION

OMEGA OVERSEAS PARTNERS, LTD.
INVESTMENT MANAGEMENT FEES

HINOKI FUND LP
INVESTMENT MANAGEMENT FEES

DARUMA ASSET MANAGEMENT
INVESTMENT MANAGEMENT FEES

COHO PARTNERS LTD
INVESTMENT MANAGEMENT FEES
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2016 FEDERAL STATEMENTS PAGE 5

CLIENT 4724 THE OAK HILL FUND 31-1810011

STATEMENT 15 (CONTINUED)
FORM 990-PF, PART Vill
COMPENSATION EXPLANATION

STATEMENT 16
FORM 990-PF, PART XV, LINE 2A-D
APPLICATION SUBMISSION INFORMATION

NAME OF GRANT PROGRAM: THE OAK HILL FUND

NAME :

CARE OQF:

STREET ADDRESS: P.O. BOX 1624

CITY, STATE, ZIP CODE: CHARLOTTESVILLE, VA 22902-1624

TELEPHONE : (434) 220-0083

E-MATIL ADDRESS:

FORM AND CONTENT: THE OAK HILL FUND UTILIZES CYBERGRANTS ON-LINE GRANT

MANAGEMENT SYSTEM. POTENTIAL GRANTEES MAY SUBMIT
APPLICATION MATERIALS THROUGH CYBERGRANTS. [SEE
WWW.OAKHILLFUND.ORG FOR FURTHER INFORMATION. ]
SUBMISSION DEADLINES:
RESTRICTIONS ON AWARDS: GRANTS ARE MADE ONLY TO ORGANIZATIONS EXEMPT FROM TAX
UNDER IRC SECTION 501 (C) (3).
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PAGE 19

FIDUCIARY TRUST COMPANY INTERNATIONAL
SCHEDULE OF SALES/MATURITIES/REDEMPTIONS

06/29/17 AT 04:10 PM

REPORT RUN
BUSINESS DATE:

06/29/17

DOLLAR

U.S.
TRADE DATE BASIS

THE OAK HILL FUND DARUMA ASSET

MANAGEMENT

SMID

JAN 01 2016 TO DEC 31 2016

ACCOUNT # 441003911

BASE CURRENCY:

DOLLAR

U.s.

Net
Proceeds

Other
Charges

Principal

Price
Local/

Trade/
Settle

Gain/Loss

Interest

Proceeds

Cost
Local/Base

Local/Base Local/Base Local/Base Local/Base Local/Base

Base

Units

Date

.)

Common Stock (Cont

1,825,143.83 294.77

-3,100.82

0.00

1,824,849.06 1,828,244.65

Base Currency Total

Common Stock

1,825,143.83 294.77

-3,100.82

1,828,244.65

1,824,849.06

Total U.S. Dollar (Base

Currency)

1,825,143.83 294.77

-3,100.82

0.00

1,828,244.65

1,824,849.06

Total Base Currency

ek d ko

**%%%* GRAND TOTALS

1,825,143.83 294.77

-3,100.82

0.00

1,828,244.65

1,824,849.06

Account Base Grand Total

This report does not account for any potential Wash Sale losses that may be disallowed for tax purposes.

If you require such a report, please contact your FTCI representative.
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PAGE 23

FIDUCIARY TRUST COMPANY INTERNATIONAL
SCHEDULE OF SALES/MATURITIES/REDEMPTIONS

06/29/17 AT 04:10 PM

REPORT RUN:

06/29/17

BUSINESS DATE:

DOLLAR

U.s.
TRADE DATE BASIS

JAN 01 2016 TO DEC 31 2016

- COHO PARTNERS LTD

THE OAK HILL FUND

ACCOUNT # 441004340

BASE CURRENCY:

DOLLAR

U.s.

Net
Proceeds

Other
Charges

Principal

Price
Local/

Trade/
Settle

Gain/Loss

Interest

Proceeds

Cost
Local/Base

Local/Base Local/Base Local/Base Local/Base Local /Base

Base

Units

Date

Common Stock (Cont.)

BAXTER INTERNATIONAL INC

143,833.95 22,171.96

-125.82

143,959.77 0.00

46.9383

121,661.99

3,067.00

Sale

Nov 01 16

Nov 04 16
BAXTER INTERNATIONAL INC

151,524.75 0.00 -132.39 151,392.36 35,901.26

46.9553

115,491.10

3,227.00

Sale

Nov 02 16
Nov 07 16

314,525.99

1,460,644.60

-837.26

0.00

1,146,118.61 1.461,481.86

Base Currency Total

Common Stock

314,525.99

1,460,644.60

-837.26

1,146,118.61 1,461,481.86 0.00

Dollar (Base

Total U.S.

Currency)

314,525.99

1,460,644.60

-837.26

0.00

1,461,481.86

1,146,118.61

Total Base Currency

*huhhhkd

#wkkwx GRAND TOTALS

314,525.99

1,460,644.60

-837.26

0.00

1,461,481.86

1,146,118.61

Account Base Grand Total

This report does not account for any potential Wash Sale losses that may be disallowed for tax purposes.

If you require such a report, please contact your FTCI representative.
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PAGE 25

FIDUCIARY TRUST COMPANY INTERNATIONAL
SCHEDULE OF SALES/MATURITIES/REDEMPTIONS

REPORT RUN: 06/29/17 AT 04:10 PM

BUSINESS DATE:

06/29/17

DOLLAR
TRADE DATE BASIS
JAN 01 2016 TO DEC 31 2016

U.S5.

THE OAX HILL FUND INVESTED INCOME

ACCOUNT # 441003900
BASE CURRENCY:

DOLLAR

U.Ss.

Trade/
Settle
Date

Net
Proceeds

Other

Principal

Price
Local/

Gain/Loss

Interest Charges

Proceeds

Cost

Local/Base

Base Local/Base Local/Base Local/Base Local/Base

Local/Base

Units

SWEEP - Money Market Funds (Cont.)

0.00

0.00 5,208,000.00

0.00

5,208,000.00 5,208,000.00

Bagse Currency Total

SWEEP - Money Market

Funds

0.00

0.00 5,208,000.00

5,208,000.00 5,208,000.00 0.00

Dollar (Base

Total U.S.

Currency)

0.00 5,208,000.00

0.00

5,208,000.00 5,208,000.00

Total Base Currency

Thhkhn

***k%k%** GRAND TOTALS

0.00

0.00 5,208,000.00

0.00

5,208,000.00

5,208,000.00

Account Base Grand Total

This report does not account for any potential Wash Sale losses that may be disallowed for tax purposes.

If you require such a report, please contact your FTCI representative.
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FIDUCIARY TRUST COMPANY INTERNATIONAL
SCHEDULE OF SALES/MATURITIES/REDEMPTIONS

REPORT RUN: 06/29/17 AT 04:10 PM

BUSINESS DATE:

06/29/17

DOLLAR

U.Ss.
TRADE DATE BASIS

JAN 01 2016 TO DEC 31 2016

OAK HILL FUND DARUMA ASSET MANAGEMENT

ACCOUNT # 441004000
BASE CURRENCY:

DOLLAR

U.s.

Trade/
Settle

Net

Other
Charges

Principal

Price
Local/
Base

Gain/Loss

Proceeds

Interest

Proceeds

Cosgt

Local/Base Local/Base

Local/Base

Local/Base

Local/Base

Local/Base

Units

Date

Common Stock (Cont.)

—{, 10225

7,124,417.60

-'g.3U0.hi

7,132,778.28 0.00

8,821,015.26

Base Currency Total

Common Stock

o4

— (g102.28

7,124,417.60

- ¢ k0

0.00

7,132,778.28

8,821,015.26

Dollar (Base

Total U.S.
Currency)

—Ap, 102 Lx¢

7,124,417.60

0.00

8,821,015.26 7,132,778.28

Total Base Currency

Tk

**kkk** GCRAND TOTALS

0.00

Account Base Grand Total

7.132,778.28

8,821,015.26

This report does not account for any potential Wash Sale losses that may be disallowed for tax purposes.

(1,690, 495.31)
7,130 51995

)
-

deli i algle

Free

If you require such a report, please contact your FTCI representative.




