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? o 990-PF

Department of the Treasury
Internal Revenue Service »

for calendar year 2016 or tax year beginning

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public

Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.
, 2016, and ending

OMB No 1545-0052

2016

Open to Public Inspection
,20

Name of foundation

The Nutting Foundation

A Employer identification number
31-1683582

Number and street (or P O box number f mail is not delivered to street address)
1500 Main Street

Room/suite

B Telephone number (see Instructions)
(304)233-0100

City or town, state or province, country, and ZIP or foreign postal code
Wheeling, WV 26003

C If exemption application 1s pending, check here

G Check all that apply

|| Imitial retum
|| Final retum
Address change

| | Initial retum of a former public chanty
| | Amended retum
Name change

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computaton -+ + -

H Check type of organization
[_| Section 4947(a)(1) nonexempt chantable trust

Section 501(c)(3) exempt private foundation
Other taxable private foundation

E If private foundation status was terminated under
section 507{b){1){A), check here

1 Fairr market value of all assets at
end of year (from Part li, col {c),

J Accounting method
D Other (specify)

Cash D Accrual

F If the foundation 1s in a 60-month termination
under section 507(b){1}(B}, checkhere . . . .

line 16) » $ 12,989,005 (Part I, column (d) must be on cash basis )

Part] | Analysis of Revenue and Expenses (e total of (a) Revanue and (d) Disbursements
amounts in columns (b}, (c), and (d) may not necessanly equal expenses per (b) Net investment (c) Adjusted net for charttable
the amounts in column (a) (see mnstructions) ) books fneome income (cagll'nJ rlg’:ssnisonly)

1  Contnbutions, gifts, grants, etc , received (attach schedule)
2 Check » if the foundation Is not required to attach Sch B
3  Intereston savings and temporary cash investments 1,307 1,307
4 Divdends and interest fromsecunties . . . . . .. ... 152,67 152,67 R ((TE \/Fﬁ
Ba GrosSrents . . . .o v ot i vt e e e T = &)
b Net rental ncome or (loss) 035 _ART A A apim
o | 6a Netgam or (loss) from sale of assets notonline 10 . . . . . 619,363 Fe L
3 | ———
q:, b Gross sales price for all assets on line 6a 630,250 e T
2| 7 Capttal gain netincome (from Part IV, ne2) . . .. . ... 619,363 - BN MY )
| 8 Netshort-termcapitalgan . .. ............. -
9 Incomemodfications . .. . ... ... ... ... ..
10a Gross sales less returns and allowances
I~ b Less Costofgoodssold . . ... ...
Sj ¢ Gross profit or (loss) (attach schedule) . . . . . ... ...
) 1 Other iIncome (attach schedule) . . ... .. .......
=) 12 Total. Addlnes 1through11 . . . . ... . ....... 773,344 773,344
b— 13 Compensation of officers, directors, trustees,etc . . . . . .
é’ v 14 Otheremployee salanesandwages . . . . . .. ... ..
2(15 Pensonplans, emplyeebenefits . . .. ... ... ...
= 8116a Legalfees (attachschedule) . . . . . . . . ... .....
%} ux.l b Accounting fees (attach schedule) . . ... ........
= £| ¢ Otherprofessional fees (attach schedule) . . . . . STM109 7,026 7,026
T B[17 mterest . . ...
i
% g 18  Taxes (attach schedule) (see instructions) STM110 1,346 1,346

E 19  Depreciation (attach schedule) and depleton . . . . . . . .

3 20 OCCUPANCY . & v v v v v v o e ot n e e e e e e e

© |21  Travel, conferences,andmeetings . . . . . ... ... ..

& |22 Prntngand publications . . . . ... ... ... .....
E’ 23 Other expenses (attach schedule) STM103 .. ... 50 50
E 24  Total operating and administrative expenses.
8 Addlines 13through23 . . . . . . ... . ... ... 8,422 8,372 50
O|25 cContnbutions, gifts, grants paid . . . . .. .. ... ... 659,47 659,471
26 Total expenses and disbursements. Add lines 24 and 25 667,893 8,372 659,521
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 105,45
b Netinvestmentincome (If negative, enter-0-) . . . ... 764,972
¢ Adjusted net income (if negative,enter-0-) . . ... .. q

For Paperwork Reduction Act Notice, see instructions.

EEA

Form 990-PF (2016)
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Form 990-PF (2016) The Nutting Foundation

31-1683582 Page 2

[ 3
Attached schedules and amounts in the description column
Balance Sheets P

Beginning of year

End of year

should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Casf-noninterestbearng . . . . . . ... oo oot 186,357 330,433 330,433
2 Savings and temporary cashinvestments . . . . . ... ... .. 24,813 24,813
3 ° Accounts receivable »
Less allowance for doubtful accounts >
4 Pledges receivable »
Less allowance for doubtful accounts >
5 Grantsreceivable . . . . . . ... ... o oo oo
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) . . . . .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts »
‘3 8 Inventoriesforsaleoruse. . ... ... ... ... ..o
®1 9 Prepad expenses and deferredcharges . . . . . ... .. ...
< 10a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) .. .. STM137 4,363,672 4,369,248 12,364,273
¢ Invesiments - corporate bonds (attach schedule) . . .. .. ...
11 Investments - land, buildings, and equipment basis ™
Less accumulated depreciation (attach schedule) »
12 Investments-mortgageloans . . . . . . . .. ... ...
13 Investments - other (attach schedule)} . . . . .. .. .. STM118 439,124 370,110 269,486
14 Land, bulldings, and equipment. basis >
Less accumulated deprectation (attach schedule) »
15 Other assets (descnbe » )
16 Total assets (to be completed by all filers - see the
instructions  Also, seepage 1,itemi) . . . . . . ... ... ... 4,989,153 5,094,604 12,989,005
17 Accounts payable and accrued expenses . . . . . . .. ... ..
" 18 Grantspayable . .. . .. .. ... ... ... 0.
@19 Deferredrevenue . . . . . . . . .. c e e e e e
% 20 Loans from officers, directors, trustees, and other disqualified persons
® 121 Mortgages and other notes payable (attach schedule) . . . .. ..
- 22 Other habilities (descnbe » )
23 Total liabilities (add lines 17 through22) . .. .. ... ... .. 0 0
Foundations that follow SFAS 117, check here . . . . . . > I_l
» and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestncted . . . . . . . L. L e e e
% 25 Temporarifyresmicted . . . . . . .. o . i e e e
@ (26 Permanenlyrestncted . . . . . .. ... ...t
-§ Foundations that do not follow SFAS 117, check here . . »
w and complete lines 27 through 31.
3 27 Capital stock, trust principal, or curentfunds . . . . . . ... ..
® 128 Paid-in or capital sumplus, or land, bldg , and equipment fund
3 29 Retaned earnings, accumulated income, endowment, or other funds 4,989,153 5,094,604
f:.,. 30 Total net assets or fund balances (seeinstructions) . . . . . .. 4,989,153 5,094,604
Z |31 Total hiabilities and net assets/fund balances (see
INSTUCKIONS) = v v v v v v v v v e e e e e e e e e e e e s 4,989,153 5,094,604
{Partill | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported onprioryearsretum) . . . . . . . L L L L . e e e e e e e e e e e e e e e e e e e 1 4,989,153
2 EnteramountfromPartl, line27a . . . . . . . . . L e e e e e e e e e e e e e e e e e e 2 105,451
3 Other increases not included in line 2 (temize) » 3
4 Addlines 1,2, and 3 . . . . L L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 4 5,094,604
5 Decreases notincluded in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (ine 4 minus ine 5) - Part Il, column (b),ne30 . . . . ... . .... 6 5,094,604

EEA

Form 990-PF (2016)



Form 990-PF (2016) The Nutting Foundation 31-1683582 Page 3
[Part IV [ Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, (b)F';f gv:rgﬁggged (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D-Donation (mo , day, yr) (mo , day, yr)
12’ THE NUTTING CO. INC. STOCK D

b PASSTHROUGH (BIRCHMERE IIXI) P 01-01-2014 12-31-2016

c

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)

a 630,250 375 629,875

b 10,512 (10,512)

[

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) gain minus

()) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a 629,875
b (10,512)
c
d
e
If gain, also enter in Part 1, ine 7
2 Capital gain net income or (net capital loss
prief gain net! (net cap! ) { If (loss), enter -0- n Part I, line 7 } 2 619,363

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (8)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in
Part |, line 8

)

3

[Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 _Enter the appropriate amount in each column for each year, see the mstructions before making any entnes

(a) (d)
(b) (c)
Calendar 5::? (gﬂ:’f yyeeaarrgegmnmg n) Adjusted qualifying distnibutions Net value of noncharitable-use assets (col ?5‘3%:323 Layugm (©)
2015 606,996 13,286,017 0.045687
2014 507,996 12,150,172 0.04181
2013 465,125 10,198,127 0.045609
2012 391,625 9,533,693 0.041078
2011 409,396 8,441,643 0.048497
2 Totaloflinet,column{d) . . . . . . . . . . L i i e e e e e e e e e e e e e e 2 0.222681
3 Average distribution ratio for the 5-year base pernod - dvide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . .. . . ... ... 3 0.044536
4 Enter the net value of nonchartable-use assets for 2016 fomPart X,lne5 . . . . .. . . ... ... 4 12,804,070
5 Multiplylinedbylne3 . . . . . . . . L e e e e e e e e e e e e e e e 5 570,242
6 Enter 1% of net investmentincome (1% of PartI,lne27b) . . . . . . . . .. ... .. . . ...... 6 7,650
7 Addiines5andB . . . . . . . L L e e e e e e e e e s e e e e e e e e e e e e e e e 7 577,892
8 Enter qualifying distnbutions from Part Xll,lined4 . . . . . . . .. .. .. . oo 8 659,521

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate Seethe

Part VI instructions

EEA

Form 990-PF (2016)



Form 990-PF (2016) The Nutting Foundation 31-1683582 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descrnibed in section 4940(d)(2), check here  » l_l and enter "N/A" online 1
Date’ of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7,650
* here » E and enter 1% of Partl,ine27b . . . . . . . . L. . L e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and2 . . . . i e e e e e e e e e e e e e e e e e e e e e e e e 3 7,650
4  Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based oninvestment income. Subtract ine 4 fromline 3 If zeroor less,enter-0- . . . . . ... .. 5 7,650
6  Credts/Payments
a 2016 estmated tax payments and 2015 overpayment credited to 2016 .. 6a 4,396
b Exempt foreign organizations - tax withheld atsource . . . . . . .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . . . 6c 5,000
d Backup withholding erroneously withheld . . . . . . . .. ... 0L, od
7  Total credits and payments Add lines 6a through6d . . . . ... ... .. ..... ... ...... 7 9,396
8  Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amountowed . . . . . . .. ... ... > 9
10  Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amountoverpaid . . . .. . .. > 10 1,746
Enter the amount of line 10 to be Credrted to 2017 estimated tax » 1,746 Refunded » | 11
| Part VII-A | Statements Regarding Activities
1a Dunng the tax year, dd the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . L . L L L L s e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 dunng the year (either drectly or indirectly) for political purposes (see
Instructions for the defiNIION)? . . . . . L . L i e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activiies and copies of any materials
published or distrnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . . . . . . i i i i o it it e it e e e e e e 1c X
d Enter the amount (if any) of tax on pohtical expendtures (section 4955) imposed dunng the year
(1) On the foundation >3 (2) On foundation managers > $
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged In any activities that have not previously been reportedtothe IRS? . . . . . . ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes, " attach a conformed copy of thechanges . . . . . . .. 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more dunngthe year? . . . . . ... .. ... 4a X
b If"Yes" has it filed a tax retum on Form 990-T forthisyear? . . . . . . . . . . . . & & i i i i i it e e e e 4b
5 Was there a lquidation, termination, dissolution, or substartial contraction dunng the year? . . . . . . . .. .. ... 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory drections that
conflict with the state law remain in the governing instrument? . . . . . . . . . . L. L Lo e e e e e 6 X
7 D the foundation have at least $5,000 in assets at any time dunng the year? i *ves,” complete Part i, col (c), and Part Xv . . 7 X
Ba Enter the states to which the foundation reports or with which it 1s registered (see instuctions)  »
wv
b If the answer 1s "Yes" to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . . . . . . ... .. .. 8b | X
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942(;)(3) or
4942(j)(5) for calendar year 2016 or the taxable year begmming in 2016 (see instructions for Part XIV)? If “Yes,"
complete Part XIV . . . . o o e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If "Yes, " aftach a schedule listing their
Names and @dareSSES . . v . . . . . i i e e e e e e e e e e e e e e e e e e e e e 10 X
EEA

Form 990-PF (2016)




Form 990-PF (2016) The Nutting Foundation 31-1683582

Page 5

| Part VII-A | Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)7 If "Yes," attach schedule (see instructions) . . . . . . . .. ... ... ... ...
12 Dud the foundation make a distnbution to a donor adwvised fund over which the foundation or a disqualified
person had advisory pnvileges? If "Yes,"” attach statement (see instructions) . . . . . . ... .. o000
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application?

Website address » N/A

Yes
11

No

12 | X

131 X

14 Thebooks are in care of » Robert M Nutting Telephoneno » 304-

233-0100

Locatedat » 1500 Main Street, Wheeling, WV ZIP+4 » 26003

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041-Checkhere . . . . . .. ...
and enter the amount of tax-exempt interest receved or accrued dunngtheyear . . . . . ... .. .. > | 15 J

16 At any tme dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial accountin a foreign country? . . . . ... Lo Lo oL o ol
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of
the foreign country  »

16

No

[Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. l__—l Yes No
(2) Borrow money from, lend money to, or otherwise extend credt to (or accept it from) a
disqualified person? . . . . .. . L e e e e e e . Yes No
(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . Yes . No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . .. . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)? . . . . .. .. .. ... .o o oL, L__l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating withn 90days) . . . . . .. . ... .. .. D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instrucions)? . . . . ... .. .. L.
Organizations relying on a cument notice regarding disaster assistance checkhere . . . . . . ... .. .. > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin2016? . . . . . . . . . . . . . ... ...
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(;)(5))
a Atthe end of tax year 2016, did the foundation have any undsstnbuted income (lines 6d and
6e, Part Xlil) for tax year(s) beginring before 20167 . . . . . . . . .. .. ..o oL D Yes No
If "Yes," listthe years  » ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions ) . . . . . . . . . . . ... . ...

c Ifthe provisions of section 4942(a)(2) are being appled to any of the years histed in 2a, list the years here
>

3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngthe year? . . . . L L L L L L e e e e e e e e e e e e e e D Yes No
b |f"Yes," did it have excess business holdings in 2016 as a result of (1} any purchase by the foundation or
disqualfied persons after May 26, 1969, (2) the lapse of the 5-year period (or fonger penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016) . . . . . . . . . v i i i i e e e e e e e
4a Did the foundation invest dunng the year any amount in a manner that would jeopardeze its chantable purposes®?
b Dud the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?

Yes

No

1b

1c

2b

3b

4a

X

4b

X

EEA

Form 990-PF (2016)



Form 990-PF (2016) The Nutting Foundation 31-1683582 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . [:‘ Yes No
* (2) Influence the outcome of any specific public election (see section 4955), or to carry on,
drectly or indrectly, any voter registratondrive? . . . . . .. L oL Lo oo Yes No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? . . . . . .. .. .. Yes No
(4) Provide a grant to an organization other than a chantable, etc , orgamzation descnbed in
SECtioNn 4945(d)(4)(A)? (SEE INSIUCIONS)  « « « o v v o e e e e e e e e e [] Yes [X] No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children oranmals? . . . ... ... ... ... D Yes No
b Ifany answer Is "Yes" to 5a(1)-(5), dd any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a cument notice regarding disaster assistance (see instructions)? . . . . .. . .. 5b
Organizations relying on a cument notice regarding disaster assistance checkhere . . . . . . . ... ... .. > D
¢ Ifthe answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because tt maintaned expendture responsibilty for thegrant? . . . . . ... ..o 0oL D Yes I—__I No
If "Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indrectly, to pay premiums
onapersonal benefitcontract? . . . . .. L L L L L L e e e e e e e e e e e e D Yes No
b Did the foundation, dunng the year, pay premiums, drrectly or indrrectly, on a personal benefit contract? . . . . . . . . 6b X
If “Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction® D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . .. 7b

[ Part Vill [ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation

(d) Contrnibutions to

(e) Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans other allowances
devoted to position enter -0-) and deferred compensation
Robert M Nutting President
1500 Main Street, Wheeling, WV 26003 2.00 0 0 0
William O Nutting ecretary
1500 Main Street, Wheeling, WV 26003 0.50 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). if none, enter

"NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTme. and ave;age (g%%?;l;ggu;g?:ﬁ:o (e) Expense account,
: ours dper wee: (c) Compensation | pians and deferred | other allowances
devoted to position compensation
NONE
Total number of other employees paid over $50,000 . . . . . . . .. it o i e e v e e e e e e e e e e e e s » 0

EEA

Form 990-PF (2018)



Form 990-PF (2016) The Nutting Foundation

31-1683582 Page 7

| Part Vil l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five’highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

({b) Type of service

(c) Compensation

NONE

Total number of others recemng over $50,000 for professional SErvVICeS . . .« o« v o v v v v v et v e i e e

Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1

[Part1X-B | Summary of Program-Related Investments (see instructions)

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1

All other program-related investments See Instructions
3

Total. Add lines 1through 3 . . . . . . . it i i e e e e e e e e e e e a e e e e e e e e

EEA

Form 990-PF (2016)




Form 990-PF (2016) The Nutting Foundation

31-1683582 Page 8

Part X

see instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Fair market value of assets not used (or held for use) drectly in carrying out chantable, etc ,
purposes
a " Average monthly farr market valueof secunties . . . . . . . . ... oo oo n e oL 1a 12,008,002
b Average of monthly cashbalances . . . . . .. ... ... ... oo n i n s 1b 679,972
¢ Far market value of all other assets (seeinstructions) . . . . . . . . . ... oo 1c 311,082
d Total(addlines 1a,b,andc) . . . . . . . i i i e e e e e e e e e e e e e 1d 12,999,056
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . . . .. . .. ... | 1e I
2 Acqusition indebtedness applicabletolinetassets . . . . . . .. .. ... .o oo 2 0
3 Sublracthine2fromiine1d . . . . . . . L i L L e e e e e e e e e e e e e e e e 3 12,999,056
4  Cashdeemed held for chantable actities Enter 1 1/2% of hne 3 (for greater amount, see
1T (1 o) = 4 194,986
5 Net value of noncharitable-use assets. Subtract line 4 fromline 3 Enter here and on Part V, line 4 5 12,804,070
Minimum investmentretum. Enter5%oflne5 . . . . . . . . ... .. .. .. ... ..., 6 640,204
Part Xl | Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here  » ﬂ and do not complete this part )
1 Minimum investmentretum fromPart X, lne6 . . . . . . . ... Lo oo e e e e e e e e e 1 640,204
2a Tax oninvestment income for 2016 fomPart Vi, line5 . . . . .. ... 2a 7,650
Income tax for 2016 (This does not Include the tax fom PartVl) . . . . 2b
¢ Addlines2aand2b . . . . . . L L . e e e e e e e e e e e e e e e e e e e e e e e e 2c 7,650
3  Distnbutable amount before adjustments  Subtractiine 2c fomlne1 . . . . . .. ... o000 3 632,554
4  Recovenes of amounts treated as qualifying distnbutions . . . . . .. . L0000 o000l 4
5 Addlines3and4 . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5 632,554
6  Deduction from distributable amount (see insfructions) . . . . . . . . . L L. oo o s oo e . 6
7 Distributable amount as adjusted Subtract ine 6 fomline 5 Enter here and on Part XIIi,
AT S P TP ST S S TP 7 632,554
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part I, column (d),lne26 . . . . . . ... .. ... ... 1a 659,521
b Program-related investments - total fromPartIX-B . . . . . . ... ... ... 000000 1b
2 Amounts paid to acquire assets used (or held for use) directly n carrying out chantable, etc ,
PUMPOSES & v v v v v v v e e e e s e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . . . . . . . L L0 e e e e e e e e e e e e 3a
b Cashdstnbutiontest(attach therequired schedule) . . . . . . . . . . . . . .. . oo 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlII, ine 4 4 659,521
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructions) . . . . . . . . . . i i e e e e e e e e e e e e 5 7,650
6  Adjusted qualifying distributions. Subtractine 5 fomlned4 . . . . . . . Lo L0000 oL 6 651,871
Note: The amounton line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
EEA

Form 990-PF (2016)




Form 990-PF (2016)

The Nutting Foundation

31-1683582 Page 9

[ Part Xlli [ Undistributed Income (see instructions)

1

T

- 0o o 0 T o

10

o Qa0 U e

Distnbutable amount for 2016 from Part XI1,

hne7 ... e e e e e e
Undistnbuted income, if any, as of the end of 2016
Enter amountfor2015only . . . . . . ... ..
Total for pror years \ s

(a)
Corpus

(b)
Years pnor to 2015

(c)
2015

{d)
2016

632,554

653,562

Excess distnbutions carryover, if any, to 2016
From2011 . . .. .. ...

From2012 . .. ... ...

From2013 . ... ... ..

From2014 . . . ... ...

From2015 . ... ... ..

Total of ines 3athroughe . . . ... ... ..
Qualifying distributions for 2016 from Part Xil,
ned » § 659,521

Applied to 2015, but not more than line 2a

Applied to undistributed income of prior years
(Election required - see instructions) . . . . . .
Treated as distibutions out of corpus (Election
required - seeinstructions) . . . . . . ... ..
Applied to 2016 distributable amount . . . . . .
Remamning amount distnbuted out of corpus
Excess distnbutions carryover apphed to 2016

(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as

indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract iine §
Pror years' undistnbuted income Subtract
hnedb fromhne2b . . . ... ... ......
Enter the amount of prior years' undistributed
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed . . . . . ..
Subtract line 6¢ from line 6b Taxable
amount-seeinstructons . . . .. ... L. L.
Undistnbuted income for 2015 Subtract hine

4a from line 2a Taxable amount - see

instructions . . . .. L L oL Lo e
Undistnbuted income for 2016 Subtract lines

4d and 5 from iine 1 This amount must be
distnbutedin2017 . . . . .. .. ... ...
Amounts treated as distributions out of corpus

to satisfy requirements imposed by section
170(b){(1)F) or 4942(g)(3) (Election may be
requred - seeinstructions) . . . . .. ... L.
Excess distributions carryover from 2011 not
apphed on line 5 or ine 7 (see instruchons)
Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromlne6a . . ... ..
Analysis of line 9

Excess fom2012 . . . ..

653,562

5,959

626,595

Excess fom2013 . . . ..

Excess fom2014 . . . . .

Excess fom2015 . . . ..

Excess from2016 . . .. .

EEA

Form 890-PF (2016)



Form 990-PF (2016) The Nutting Foundation 31-1683582 Page 10

[Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

1a

2a

If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2016, enter the date of therulng . . . . . . . . . . . ... >

Check box to indicate whether the foundation 1s a private operating foundation described in section ﬂ 4942())(3) orﬂ 4942(;)(5)
Enter the iesser of the adjusted net Tax year Pnor 3 years

fi | or the mintimum (e) Total
lﬂi‘éé’?ﬁéﬁ{?ﬁfﬁ from Part X for a) 2016 by 2015 {c) 2014 ) 2013
eachyearlisted . ..... ...

85%oflne2a .. ........

Qualfying distnbutions from Part XII,
line 4 foreach yearlisted . . ...

Amounts included in line 2¢c not used directly
for active conduct of exempt activities

Qualifying distnbutions made directly
for active condudt of exempt actmties
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon

"Assets" alternative test - enter

(1) Valueofallassets . .....

(2) Value of assets qualifying under

section 4942(1)(3)(B)(1)
"Endowment” altemative test - enter 2/3
of mimmum investment return shown in
Part X, line 6 for each year listed

"Support” alternative test - enter

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
secunties loans (section
512(a)(5)), or royaities)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(}(3)BYm) . . . .

(3) Largest amount of support from
an exempt organization

{4) Gross investment income

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions recesved by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or orgamizations under
other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

The form in which applications should be submitted and information and matenals they should include

Any submission deadlines

Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

EEA

Form 990-PF (2016)



Form 990-PF (2016) The Nutting Foundation 31-1683582 Page 11
[Part XV [ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

- . if recipienl s an individual,
ReClpIent show any relationship to Foundation Purpose of grant or
any foundation manager :::u;zi contbution Amount

Name and address (home or business) or substantal contnbutor i
a Paid during the year
SEE ATTACHED

659,471

L P > 3a 659,471
b Approved for future payment

Total . L L L L e e e e e e e e e e e e e e e e »> 3b

EEA Form 990-PF (2016)



Form 990-PF (2016)

The Nutting Foundation

31-1683582 Page 12

| Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

an b WON

0 oo ~NO;

10
11

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
(a) (b) (c) (d) function mcome
Business Amount Exclusion code Amount {See instructions )
Program service revenue code
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .. ...
Interest on savings and temporary cash investments 14 1,307
Dividends and mnterest fom secunties . . . . . . ... 14 152,674
Net rental income or (loss) from real estate
a Debtfinancedproperty . . ... ... ... ...
b Notdebtfinancedproperty . . .. .. ... ...
Net rental income or (loss) from personal property
Other investmentincome . . . . . . .. .. ... ..
Gain or (loss) from sales of assets other than inventory 18 619,363
Net income or (loss) from specialevents . . . . . ..
Gross profit or (loss) from sales of inventory . . . . .
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d),and(¢) . ... ... 773,344
Total. Add line 12, columns (b), (d),and (€) . . . . . . . . . . i i i i e e e e e e e e e e e e e e . 13 773,344

(See worksheet in line 13 instructions to verify calculations )

| Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each actmty for which income 1s reported in column (e) of Part XVI-A cortributed 1mportantly to the

v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See mstructions )

EEA

Form 990-PF (2016)




Form 990-PF (2016) The Nutting Foundation 31-1683582

Page 13

| Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
* organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
7 T 1a(1) X
(2) OtherassetS . . . . o v vt v i i e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organizaton . . . . . . . . . .. ..o o 0o e e 1b(1) X
(2) Purchases of assets from a nonchantable exemptorganizaton . . . . . .. ... ... ... .. .. ... ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . .. .ol e e e e e 1b(3) X
(4) Reimbursementarrangements . . . . . . . . L . L L e e e e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loansorloanguarantees . . . . . . . . . . . Lt e e e e e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . . . ... ... Lo 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . ... ..o L. 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule Column {b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation recewved less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no| (b) Amount involved {c) Name of nonchanitable exempt organization {d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indrrectly affiliated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c}(3)) or in secton527? . . . . . . ... .. . .... D Yes No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, it 1s true,
Sig n carrect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowiedge
Here } p Ve L”@I q , A Y [ ‘7 kresident :vn:r)xl !‘J:]: ;':esp:‘r:iisowr:sgzlt::vn
Signature of officer or trustee Date Title (see inst )? Yes No
. Pnnt/Type preparer's name Preparer's signature Date Check I:I i PTIN
Pald L P9-22-2017 self-employed
Preparer Firm's name » Firm'sEIN P
Use Only Firm's address ~ ® Phone no
EEA

Form 990-PF (2016)



Federal Supporting Statements 2016 _ pgo1

Name(s} as shown on retum ) FEIN

The Nutting Foundation 31-1683582

Form 990PF - Part II - Line 13 Statement #118
Investments: Other Schedule

Category Book value (BOY) Book value (EOQY) FMV (EOQY)
Ptnr in Birchmere Ventures III, LP 126,735 117,457 41,461
Ptnr in Avista Offshore Feeder Fund 312,389 252,653 228,025
Total 439,124 370,110 269,486
PGO1
Form 93%0PF - Part II - Line 10(b) Statement #137
Investments: Corporate Stock Schedule
Category BOY Book Value EQY FMV
IShares Trust-Russell 2000 Ind 473,711 473,711 1,348,500
S&P-SPDR Trust-S&P 500 Index 2,271,234 2,271,234 4,010,128
United Bankshares, Inc. 362,414 362,414 786,250
The Nutting Company 3,378 3,000 5,042,000
Vanguard FTSE Developed Market 221,379 221,379 241,164
Vanguard FTSE Emerging Market 221,190 221,190 200,368
SPDR Gold Shares Trust 197,434 197,434 175,376
Pimco Total Return Fund Instl 404,533 410,484 380,177
Harbor International Fund 208,402 208,402 180,310

Totals 4,363,672 4,369,248 12,364,273

STATMENT LD
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2016 FORM 990-PF

THE NUTTING FOUNDATION

FEIN 31-1683582

Tax Year Ended December 31, 2016

Part VII-A, Line 12- Statement Regarding Activities- Distributions To Donor Advised Funds

The following table provides the detail of distributions paid by the organization during the above-referenced period
to a donor advised fund over which the foundation or a disqualified person had advisory privileges

Amount Treated

How Distribution Accomplishes As Qualifying
Recipient Charitable Purpose Distribution
Bessemer National Gift Fund Advancing philanthropic activities of the $ 140,000

community in order to achieve long term
strategic goals of the Foundation.

Bessemer National Gift Fund Advancing philanthropic activities of the $ 140,000
community in order to achieve iong term

Total $ 280,000




2016 Form 990-PF
NUTTING FOUNDATION
FEIN: 31-1683582

Part XV, 3a — Grants and Contributions Paid During The Year

Reciprent Name and Address

West Virginia University Foundation, Inc.

One Waterfront Place — 7% FL
P. O. Box 1650
Morgantown, WV 26507-1650

West Virginia University Foundation, Inc.

One Waterfront Place — 7™ FL
P. O Box 1650
Morgantown, WV 26507-1650

West Virgima Umiversity Foundation, Inc.

One Waterfront Place — 7" FL
P. O. Box 16350
Morgantown, WV 26507-1650

The Nature Conservancy In WV
194 Airport Road
Elkins, WV 26241-9806

Saint Albans School
Mount St. Alban
Washington, D.C. 20016-5095

Williams College

Development Office

75 Park Street

Williamstown, MA 01267-2114

Williams College

Development Office

75 Park Street

Williamstown, MA 01267-2114

Phillips Exeter Academy
20 Main Street
Exeter, NH 03833

If Recipient is
Indwidual -
Show

Relationship

Foundation
Status of
Recipient

Purpose of
Contribution

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

PC

PC

PC

pPC

PC

PC

PC

pPC

To support the
Ogden Seminar
Series presented by
the School of

Journalism

Add to and enhance

two existing

Endowed Funds

Support of

nnovative and

creative

programing in the

Digital Media Hub,
Studio B and The
Viewing Lounge

For general
operating use
of recipient
organization

For general
operating use
of recipient
organization

For general
operating use
of recipient
organization

For general
operating use
of recipient
organization

For general
operating use
of recipient
organization

Amount

$ 15,000

$ 150,000

$ 75,000

10,000

5,000

5,000

15,000

1,871



2016 Form 990-PF

Page 2
If Recipient 1s
Individual —  Foundation
Show Status of Purpose of
Recipient Name and Address Relationship Recipient Contribution Amount

Harvard College Fund For general
124 Mount Auburn Street N/A PC operating use 10,000
Cambridge, MA 02138-5795 of recipient

organization
The Thacher School For general
5025 Thacher Road N/A PC operating use of 5,100
Ojai, CA 93023 recipient

organization
The Linsly School For General use of
60 Knox Lane N/A PC recipient 5,000
Wheeling, WV 26003 organization
Phullips Academy / Andover Designated to a
Office of Academy Resources N/A PC Non Sib1 Associa- 15,000
180 Main Street tion Leadership
Andover, MA 01810 Gaft — Scholar

Level

The UCLA Foundation Designated for the
¢/0 UCLA School of Law N/A PC Law Fund 5126 2,500
405 Hilgard Avenue
Box 951476
Los Angeles, CA 90095-1476
The Hotchkiss School For general
11 Interlaken Road N/A PC operating use 10,000
Lakeville, CT 06039-2141 of recipient

organization
WYV Independent Colleges and Universities Designated for the
Suttle & Stalnaker N/A PC Annual Fund 10,000
1411 Virginia Street East, Suite 100 2015-2016 at
Charleston, WV 25301 Bethany College
Bessemer National Gift Fund Designated for the
630 Fifty Avenue N/A PC Robert M. Nutting 140,000
New York, NY 10111 Family Fund
Bessemer National Gift Fund Designated for The
630 Fifty Avenue N/A PC William O. Nutting 140,000

New York, NY 10111

Family Fund




s

2016 Form 990-PF
Page 3

Recipient Name and Address

WYV Independent Colleges and Universities
Suttle & Stalnaker

1411 Virginia Street East, Suite 100
Charleston, WV 25301

Wheeling Country Day School
Eight Park Road
Wheeling, WV 26003

Western PA Conservancy
800 Waterfront Drive
Pittsburgh, PA 15222

TOTAL

If Reciprent is
Individual - Foundation
Show Status of

Relationship Recipient

Purpose of
Contribution

N/A PC
N/A PC
N/A pPC

Designated for the
Circle of Vision
scholarship
program directed to
Bethany College

Designated 10,000
to the Annual Fund
for scholarships

To support High
Meadow project
initiated last year at
Fallingwater

Amount

10,000

10,000

25,000

$659,471



