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SCANNED OCT 27 2017

Fom 990-PF

Department of tha Treasury
Internal Revenue Service*

EXTENDED TO NOVEMBER 15,

2017

Return of Private Foundation
or Section 49847(a)(1) Trust Treated as Private Foundation

P> Do not enter soclal security numbers on this form as it may be made publfic.
P> Information about Form 990-PF and its separate Instructions Is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

[ Open fo Public Inspection

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
SERENA FOUNDATION, INC.
Cc/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814
Number and street (or P O box number if mall is not delivered to street address) Room/suite

209 BATTERY STREET,

P.O. BOX 988

B Telephone number

802-864-5751

City or town, state or province, country, and ZIP or foreign postal code

BURLINGTON, VT 0540

2

G Check all that apply

(1 intiat return
‘:] Final return

(1 Address change

l:l Amended return
D Name change

[__J inttiat return of a former public chanty

H Check type of organization

@ Section 501(c)(3) exempt private foundation

[:l Section 4947(a)(1) nonexempt chantable trust |:| Other taxable private foundation

| Fair market value of all assets at end of year
(from Part ll, col. (c), ine 16)

J Accounting method. [ cash (] Accrual
[X] other (specity) MODIFIED CASH

(Part I, column (d) must be on cash basis.)

»$ 35,291,392,

C exemption application is pending, check here > D

]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P[]

F Ifthe foundation Is in a 60-month termination
under section 507(b)(1)(B), check here »[ ]

D 1. Foreign organizations, check here

2. Forelgn organizations meeting the 85% test,
check here and attach computation

[ ] Analysis of Revenue and Expenses ) Disbursements
B T B O B e It S e
1 Contnbutions, gifts, grants, etc , received N/A
2 Check P> If the foundation Is not required to attach Sch 8
3 [neroston savings and temporary 296. 296. STATEMENT 1
4 Dividends and interest from secunties 341,107. 341,098. STATEMENT 2
5a Gross rents
b Net rental income or (loss)
o 62 Net gain or (loss) from sale of assets not on line 10 9 7 6 4 5 7 9 hd
2| beentamesa " 1,306,409, e i MW
5 7 Capital gain net income (from Part IV, line 2) 9 7 6 7 5 7 O L4 QF’:{\: !3:3 &f’i‘i L:} £
T | 8 Net short-term capital gain - ki
9 Income modifications 2l arT 2 6 M0y ;if
100 S ™ 1 WD O
b Less Costof goods sold %’a}Gk’N};\? i.f
¢ Gross profit or (loss)
11 Otherincome . 29,505. 29,730. STATEMENT 3
12 Total. Add lines 1 through 11 1,347,487.] 1,347,694.
13 Compensation of officers, directors, trustees, etc 3 7 7 5 O 0 . 8 r 7 5 0 . 2 8 7 7 5 0 -
14 Other employee salaries and wages
- 15 Pension plans, employee benefits
2 |16a Legal fees STMT 4 9,375. 0. 9,375.
§ b Accounting fees STMT 5 17,533. 833. 15,200.
2| ¢ Other professional fees STMT 6 214,225. 189,225, 25,000.
£(17 Interest 507. 506. 0.
B[18 Taxes. STMT 7 5,068. 5,068. 0.
-g 19 Depreciation and depletion
"é 20 Occupancy
|21 Travel, conferences, and meetings 9,633. 0. 9,633.
S 22 Pnnting and publications o
D123 Other expenses STMT 8 56,321. 48,213. 8,047.
"E 24 Total operating and administrative
3 expenses. Add lines 13 through 23 350,162. 252,595, 96,005.
Ol25 Contrbutions, gifts, grants paid 1,425,000. 1,425,000.
26 Total expenses and disbursements.
Add lines 24 and 25 1,775,162. 252,595, 1,521,005.
27 Subtract ine 26 from line 12
@ Excess of revenue over expenses and disbursements < 4 2 7 4 6 7 5 hd >
b Net investment income (f negative, enter -0-) 1 7 095 7 099.
¢ Adjusted net Income (f negative, enter -0-) N/A
823501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. ! Form 990-PF (2016)
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Farm 990-PF (2016)

SERENA FOUNDATION,

INC.
C/0 DINSE, KNAPP & MCANDREW, P.C.

27-2994814

Page 2

Attached schedules and amounts in the description
Balar_'lce Sheets column should be tor end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1
2
3

8
9

Cash - non-interest-bearing .
Savings and temporary cash investments
Accounts recevable P>

3,372,797.

1,366,676.

1,366,676.

Less allowance for doubtful accounts P

Pledges recevable P>

Less allowance for doubtful accounts P

Grants recelvable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less allowance for doubtful accounts »

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U S and state government obligations

1"

12
13
14

15
16

b Investments - corporate stock
¢ Investments - corporate bonds

STMT 9

Investments - land, buildings, and equipment basts »

5,673,264.

11,253,855,

11,253,855.

Less accumulated depreclation >

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

STMT 10

24,462,702.

22,667,624.

22,667,624.

Less accumulated depreciaton >

Other assets (describe P> STATEMENT 11,

34,871.

3,237.

3,237.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, item |)

33,543,634.

35,291,392,

35,291,392,

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other liabiltties (describe B> )

Total liabilities (add lines 17 through 22)

0.

O.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundatlons that follow SFAS 117, check here »
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporanly restricted

Permanently restrncted .

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

> ]

33,543,634.

35,291,392,

33,543,634.

35,291,392.

33,543,634.

35,291,392,

Total llabllities and net assets/fund balances

Analysis of Changes in Net Assets or Fund Balances

1

Hh N HWN

Total net assets or fund balances at beginning of year - Part I, column (3), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) » UNREALIZED GAIN ON INVESTMENTS

33,543,634.

<427,675.>

2,175,433.

Add ines 1,2,and 3
Decreases not included in ling 2 (itemtze) P>
Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), line 30

35,291,392,

0.

D | | fw N =

35,291,392.

623511 11-23-16
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Form 990-PF (2016)

SERENA FOUNDATION, INC.

C/0 DINSE, KNAPP & MCANDREW, P.C.

27-2994814 Page 3

{ Part W{ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e ¢ , real estate, (byf""n fttha‘g;"d (? Date acquired (d) Date sold
2-story bnck warghouse; or common stock, 200 shs. MLC Co ) - Donation mo , day, yr) (mo, day, yr)

1a

b SEE ATTACHED STATEMENT

t

d

8

; () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(8) Gross sales price (or allowable) plus expense of sale (8) plus (f) minus (g)

a

b

c

d

e 7’306,4090 6,532’022. 976,570.

Complete only for assets showing gain n column (h) and owned by the foundation on 12/31/69 {1) Gans (Col (h) gamn minus
(J) Adjusted basis (k) Excess of col (i) col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h))

a

b

c

d

8 976,570.

If gain, also enter in Part |, ne 7
2 Gapital gain net income or {net capital loss) If {loss), enter -0- in Part I, ne 7 2 976,570.
3 Net short-term capntal gain or (foss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) }
If (loss), enter -0-1n Part i, ling 8 3 N/A

| PartV Quallﬂcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base perod? :l Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

B (a)d (b) (c) Dlstn?(ugzm ratio
Calendaryeaars(ao??anxoye%erat;gg'n"'" gn) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col {b) divided by col (c})
2015 1,592,723. 34,631,408. .045991
2014 2,025,897. 36,587,385. .055371
2013 680,790. 32,907, 366. .020688
2012 252,192, 28,289,196. .008915
2011 324,507. 27,830,802. .011660
2 Total of ine 1, column (d) 2 .142625
3 Average distribution ratio for the 5-year base period - dee the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .028525
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line § 4q 33,292,660.
5 Multiply ine 4 by hine 3 5 949,673.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 10,951.
7 Add lines 5and 6 7 960,624.
8 Enter qualifying distnbutions from Part XII, line 4 8 1,521,005.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

623521 11-23-16
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SERENA FOUNDATION, INC.
Form 990-PF (2016) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 4
{Part VI{ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here ¥ D and enter "N/A" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P and enter 1% 1 10,951.
of Part I, ine 27b
¢ Ali other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part 1, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addhines 1and 2
4 Subtitle A (income) tax (domestic section 4947(3)(1) trusts and taxable foundations only Others enter -0-)
5
6

0.
10,951.
0.
10,951.

a e W IN

Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments.
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 22,739.
b Exempt foreign organizations - tax withheld at source .. 6b
t Tax paid with apphication for extension of time to file (Form 8868) 6t
d Backup withholding erroneously withheld . 6d
7 Total credits and payments Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached
9 Tax due. f the total of ines 5 and 8 15 more than line 7, enter amount owed >
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpald > 11,788.
11__Enter the amount of ne 10 to be_Credited to 2017 estimated tax P> 11,788 .|Retunded ® | 11 0.
[Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (ether directly or indirectiy) for political purposes (see instructions for the defimtion)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
g Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) Onthe foundation P § 0 . (2) ontoundation managers P § 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expenditure tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more durning the year? 42 | X
b If “Yes," has 1t filed a tax return on Form 990-T for this year? | X
5 Was there a liquidation, termination, dissolution, or substantial contractlon during the year? i 5 X
If "Yes, " attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sactions 4941 through 4945) satisfied either
® By language in the governming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatary directions that conflict with the state law
remain In the governing instrument? 6 X
7 0Dud the foundation have at least $5,000 (n assets at any time duning the year? If "Yes," complete Part ll, col. (c), and Part XV 7 X

22,739,

0| |~

-
o

8a Enter the states to which the foundatton reports ar with which it is registered (see instructrons) P>
vT

b If the answer (s "Yes" to line 7, has tha foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, " attach explanation gh | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(1)(5) for calendar

year 2016 or the taxable year begmning in 2016 (see instructions for Part XIV)? If "Yes," complete Part XIV 9 X

10 _Did any persons become substantial contributors during the tax year? if <ves," attach a schedule hsting their names and addresses 10 X
Form 990-PF (2016)

623531 11-23-16
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SERENA FOUNDATION, INC.

Form 990-PF (2016) C/O DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 5
| Part VII-A [Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the mearung of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
I "Yes,” attach statement (See instructions) SEE STATEMENT 12 121X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address P> N/A

14 Thebooksaremcareof » E. RUSSELL PEACH IV, C/O DK&M, P.C  Telephone no.pp617-234-2515

Locatedat 209 BATTERY STREET, P.O. BOX 988, BURLINGTON, VT ZIP+4 p05402

15 Section 4947(a)(1) nonexempt charitable trusts fitng Form 990-PF in hieu of Form 1041 - Check here
and enter the amount of tax-exempt interest recerved or accrued dunng the year »| 15

)
N/A

16 Atany time duning calendar year 2016, did the foundation have an interest 1 or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the nstructions for exceptions and filing requirements for FINGEN Form 114. If "Yes," enter the name of the
foreign country P

16

Yes

No

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage i the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(8) Furnish goods, services, or taciities to (or accept them from) a disqualified person? Yes D No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? Yes D No
{5) Transtfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? (:] Yes No
(6) Agree to pay maney or praperty to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) l:] Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to quaiify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described mn 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20167
2 Taxes on falure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating toundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (hnes 6d and e, Part XIi1) for tax year(s) beginning
before 20167 (:] Yes [Xl No
It "Yes,” list the years p» ) s ,
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to alf years listed, answer "No" and attach
statement - see Instructions.) N/A
¢ If the provistons of sectton 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
| ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any bustness enterprise at any time
during the year? D Yes No
b if “Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year penod (or longer peniod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A
4a Did the foundation invest during the year any amount in a manner that would |eopardize its charrtable purposes?
b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize 1ts charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162

Yes

No

2b

3b

4a

X

4b

X

Form 990-PF (2016)

623541 11-23-16
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SERENA FOUNDATION, INC.
Form990-PF(2016)  C/0O DINSE, KNAPP & MCANDREW, P.C. 27-2994814 Page 8
| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on ptopaganda, or otherwise attempt to influence legisiation (section 4945(e)}? [:] Yes No
(2) nfluence the outcome of any specific public elaction (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? . . f:] Yes [X] No
(3) Provide a grant to an individual for travel, study or other similar purposes? [:] Yes No
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in sectlon
4945(d)(4)(A)? (see mstructions) . 1 ves No
(5) Provide for any purpose other than religious, chantable scientfic, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? :l Yes - No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descrlbed in Regulations
section 53 4945 or n a current notice regarding disaster assistance (see instructions)? N/ A 9b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ !fthe answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N /A D Yes E:] No
If "Yes," attach the statement required by Regulations secl/on 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [—_—l Yes E(:] No
b Did the foundatton, during the year, pay premlums directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
b If “Yes® did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/A 7b

[PartVill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
" Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

Title, and aver. c) Compensation | (d) Contnbubons o

ot s i 7 i U Tl e
AUSTIN HART, C/0O DK&M, P.C. RESIDENT
209 BATTERY ST., P.O. BOX 988
BURLINGTON, VT 05402 2.00 12,500. 0. 0.
WALLACE TAPIA, C/0 DK&M, P.C. REASURER
209 BATTERY ST., P.0O. BOX 988
BURLINGTON, VT 05402 2.00 12,500. 0. 0.
F. RENDOL BARLOW, C/0O DK&M, P.C. SECRETARY
209 BATTERY ST., P.O. BOX 988
BURLINGTON, VT 05402 1.00 12,500. 0. 0.

E. RUSSELL PEACH IV, C/O DK&M, P.C. RASSISTANT TREASURER
209 BATTERY ST., P.O. BOX 988

BURLINGTON, VT 05402 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
] {b) Title, and average (d) Contnbutions to {e) Expense
(a) Name and address of each employee paid more than $50,000 hours per weekg (c) Compensation | &™0'9s derelitplans | a¢count, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 > | 0

Form 990-PF (2016)

623551 11-23-16
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SERENA FOUNDATION, INC.
Form 990-PF (2016) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814  page7

LPart VIli ] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

1 N/A

Expenses

{ Part IX-B | Summary of Program-Related Investments
Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 > 0.
Form 990-PF (2016)

623561 11-23-16
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SERENA FOUNDATION, INC.

Form 990-PF (2016) C/0O DINSE, KNAPP & MCANDREW, P.C.

27-2994814  PageB

Part X | Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes.

23,500,627.

a Average monthly fair market value of securities 13

b Average of monthly cash balances 1b 1,155,678.

¢ Fair market value of all other assets 1c 9,143, 350.

d Total (add lines 1a, b, and c) 1d 33,799,655,

8 Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 33,799,655.
4 Cash deemed held for chantable actlvmes Enter 1 1/2% of line 3 (for greater amount, ses Instructions) 4 506,995.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 33,292,660.
6 __ Minimum Investment return. Enter 5% of line 5 6 1,664,633.
| Part Xl | Distributable Amount (see instructions) (Sectlon 4942()(3) and (|)(5) private operating foundations and certan
foreign organizations check here P> D and do not complete this part )

1 Minimum investment return from Part X, line 6 1 1,664,633.
2a Tax on investment income for 2016 from Part VI, line 5 23 10,951.

b Income tax for 2016 (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2c 10,951.
3 Distnibutable amount before adlustments Subtract line 2¢ from line 1 3 1,653,682.
4 Recoveres of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,653,682.
6 Deduction from distributable amount (see nstructions) 6 0.
7__ Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XItl, line 1 7 1,653,682,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 12 1,521,005.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out chantable etc purposes 2
3 Amounts set aside for specific chantable projects that satisfy the-

a Suitability test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add tines 1a through 3b. Enter here and on Part V, ine 8, and Part XIII line 4 4 1,521,005.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part I, line 27b 5 10,951.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,510,054.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16
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SERENA FOUNDATION,
C/0 DINSE,

Form 990-PF (2016}

KNAPP & MCANDREW,

INC.

P.C.

27-2994814

Page 8

Part XIit | Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,
ine 7
2 Undistributed Income, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years
3 Excess distributions carryover, if any, to 2016
aFrom 2011

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

1,653,682.

bFrom 2012

¢ From 2013

d From 2014

120,221.

e From 2015

f Total of lines 3a through e
4 Qualfying distnibutions for 2016 from
Part XII, ine 4° P> $

120,221.

1,521,005.

a Applied to 2015, but not more than line 2a

b Applied to undistnibuted income of prior
years (Election required - see Instructtons)

¢ Treated as distributions out of corpus
(Election required - see Instructions)

d Applied to 2016 distnbutable amount

e Remaining amount distrnibuted out of corpus

5 Excess distnbutions canyover applied to 2016
(It an amount appears in column (d), the same amount
must be shown n column (a) )

6 Enterthe net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or en which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b Taxable
amount - see nstructions
e Undistnbuted income for 2015 Subtract line
4a from line 2a. Taxable amount - see instr
t Undistnibuted income for 2016 Subtract
lines 4d and 5 from ine 1 This amount must
be distnbuted 1n 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Etection
may be required - see Instructions)
8 Excess distributions carryover from 2011
not applied on line 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9
a Excess from 2012

O.

1,521,005.

0.

120,221.

120,221.

12,456.

0.

O.

b Excess from 2013

¢ Excess from 2014

d Excess from 2015

@ Excess from 2016

623581 11-23-16
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SERENA FOUNDATION, INC.

Form 990-PF (2016) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814  Page10
| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundétlon, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descrnibed in section L 4942())(3) or (] 4942())(5)
2 a Enter the lesser of the adjusted nst Tax year Prior 3 years
incoma from Part | or the minimum (a) 2016 (b) 2015 (¢) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% ot line 2a

¢ Qualifying distnbutions from Part X1,
line 4 for each year listed

d Amounts Included In line 2c not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract tine 2d from line 2¢
3 Complete 3a, b, orc forthe
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of minimum investment return
shown In Part X, line 6 for each year
listed

¢ "Support’ alternative test - enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5))}, or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided (n
section 4942()(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross Investment income
{ Part XV _| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only If they have contrnibuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form n which applications should be submitted and information and matenals they should include

¢ Any submission deadlines

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors

623801 11-23-16 Form 990-PF (2016)
10
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SERENA FOUNDATION,

INC .

Form 990-PF (2016) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814  Page11
[Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
shaw any relationship to NgTMgn PummgfgmMor Amount
any foundation manager status o contrnbution
Name and address (homs or business) or substantial contributor racipient
a Paid during the year

FIDELITY CHARITABLE GIFT FUND N/A PC CHARITABLE
BOX 770001 (UNRESTRICTED)
CINCINNATI, OH 45277 1,400,000,
THE NEW YORK COMMUNITY TRUST L/A PC CHARITABLE
909 THIRD AVENUE (UNRESTRICTED)
NEW YORK, NY 10022 25,000,

Total > 3a 1,425 000,

b Approved for future payment
NONE
Total » 3b 0,
Form 990-PF (2016)
623611 11-23-16
11
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SERENA FOUNDATION,

INC.

Form 990-PF (2016) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814  page12
_Analysis of Income-Producing Activities
Enter gross ‘amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (8)
By s(Ian)ess (b) E;((IE: (d) Related or exempt
1 Program service revenue' code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 296.
4 Dividends and interest from securties 525990 9. 14 341,098.
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other Investment income 525990 <225.p14 29,730.
8 Gain or (loss) from sales of assets other
than inventory 525990 9./ 18 976,570.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) <207 .p 1,347,694, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,347,487.
(See worksheet in ling 13 instructions to verfy calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVi-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
623621 11-23-16 Form 990-PF (2016)
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SERENA FOUNDATION, INC.
Form 990-PF (2016) C/0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 page 13
[Part XVII | “Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage n any of the following with any other organization described in section 501(c) of Yes| No
the Gode (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: ]
(1) Cash ' 1a(1) X
(2) Other assets 13(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilittes, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recetved.
(a)Lma no (b) Amount involved (C) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 (1 ves No
b Ii“Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowfedge
. and belief 1t 1s true, gorract, and complete De preparer (other than taxpayer) I1s based on all information of which preparer has any knowledge retagm \:nth (hel;?;zrerls
Slgn ’ shown below (see instr )?
Here |0t 12,207 P Treasuveyr [XIves [INo
Signature-of officer or trustee Date Title
Print/Type preparer's name | Preparersgignature Date Check [ T if TPTIN
CD / self- employed

Paid THOMAS BLANEY /277717 P00234022
Preparer |rim'sname » PKF O' CONNOR DAVIES, LLP/ Firm'sEIN » 27-1728945
Use Only

Firm's address p 665 FIFTH AVENUE

NEW YORK, NY 10022 Phoneno. (212)286-2600

Form 990-PF (2016)

623622 11-23-16
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SERENA FOUNDATION, INC.

CONTINUATION FOR 990-PF, PART IV

C/O0 DINSE, KNAPP & MCANDREW, P.C. 27-2994814 PAGE 1 OF 1
LPart Wl Capital Gains and Losses for Tax on Investment income
' {a)Listand describe the kind(s) of property sold, e.g., real estate, (bm%":’;cc#alg;ﬁ (c)Date acquired| (d)Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. D - Donation | (Mo- day,yr.) | (mo., day, yr.)

12 SALES OF PUBLICLY TRADED SECURITIES P & D [VARIOUS VARIOUS
b 151.9 SH. GENERATION IM GLOBAL EQUITY A SHARES P 06/01/1307/01/16
¢ 1120.33 SH. RADIUS HEALTH INC. (MPM BIOVENTURES I D VARTIOUS VARIOQUS
d THROUGH HIGHCLERE INT'L K-1 D VARIOQUS WVARIOUS
e THROUGH JMF LIQUIDATING CO. LLC K-1, NET OF UBI D VARTIOUS VARIOUS
t CAPITAL GAINS DIVIDENDS

g

h

1

]

k

|

m

n

0

e L e ) I e e

a 6,673,458. 6,477,699. 195,759.
b 44,680. 31,984. 12,696.
C 64,636. 22,339. 42,297,
d 103,484,
e 98,699.
f 523,635. 523,635,
g

h

|

}

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1)Losses (from col. (h))

(i)F.M.V. as of 12/31/69 (l;: g}ufgfg 1%38 (‘SLE: ccifs(?)f .°r°§h(y" sane (excbejts nogtclgls's(?rza%al?o?n‘;er col. ()
a 195,759.
b 12,696.
c 42,297.
d 103,484.
e 98,699.
i 523,635.
g
h
|
i
Kk
|
m
n
0
2 Capital gain net income or (net capital loss) { “ ?.f,‘;‘g)f"gﬁtgﬁ‘ﬁfé.'-".f%’;r'{.',"L?,L ) 2 976,570.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gan, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-" in Part |, fine 8

N/A

623591
04-01-16
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SERENA FOUNDATION, INC. C/0O DINSE, KNAPP 27-2994814

FORM S90-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
THROUGH BANK OF AMERICA 296. 296.
TOTAL TO PART I, LINE 3 296. 296.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2

CAPITAL (A) (B) (c)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
THROUGH FIDUCIARY
TRUST
INTERNATIONAL 806,619. 523,635. 282,984. 282,984.
THROUGH HIGHCLERE
K-1 52,430. 0. 52,430. 52,430.
THROUGH JMF
LIQUIDATING CO.
LLC 5,693. 0. 5,693. 5,684.
TO PART I, LINE 4 864,742. 523,635. 341,107. 341,098.

FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME THROUGH K-1S 28,591. 28,816.
ROYALTIES 914. 914.
TOTAL TO FORM 990-PF, PART I, LINE 11, 29,505. 29,730.

08450909 756359 1620560.000
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SERENA FOUNDATION, INC. C/O DINSE,

27-2994814

FORM 990-PF .

LEGAL FEES

STATEMENT 4

(A) (B) (¢) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DINSE, KNAPP & MCANDREW,
P.C. 1,875. 0. 1,875.
LANGROCK SPERRY & WOOL, LLP 7,500. 0. 7,500.

FORM 990-PF

ACCOUNTING FEES

0. 9,375.

STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PKF O’CONNOR DAVIES, LLP 16,700. 0. 15,200.
OTHER ACCOUNTING FEES 833. 0.

70 FORM 990-PF, PG 1, LN 16B 17,533.

FORM 990-PF

833. 15,200.

OTHER PROFESSIONAL FEES

STATEMENT 6

(A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PATHSTONE FEDERAL STREET
ADVISORS 50,000. 50,000. 0.
OTHER INVESTMENT
MANAGEMENT FEES 65,452. 65,452, 0.
FIDUCIARY TRUST CUSTODIAL
FEES 29,093. 29,093. 0.
OTHER CONSULTING FEES 25,000. 0. 25,000.
GENERATION INVESTMENT
MANAGEMENT LLP 44,680. 44,680. 0.
TO FORM 990-PF, PG 1, LN 16C 214,225, 189,225. 25,000.
20 STATEMENT(S) 4, 5, 6
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SERENA FOUNDATION, INC. C/O DINSE, KNAPP

27-2994814

FORM 890-PF TAXES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES WITHHELD 5,068. 5,068. 0.
TO FORM 990-PF, PG 1, LN 18 5,068. 5,068. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 8

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER EXPENSES THROUGH K-18 48,153, 48,092. 0.
FILING FEES 121. 121. 0.
INSURANCE 3,651. 0. 3,651.
OFFICE EXPENSES 301. 0. 301.
MEMBERSHIP DUES 4,095. 0. 4,095.
TO FORM 990-PF, PG 1, LN 23 56,321. 48,213. 8,047.

FORM 9S50-PF CORPORATE STOCK

STATEMENT 9

DESCRIPTION

SEE ATTACHMENT A - CORPORATE STOCK

TOTAL TO FORM 990-PF, PART II, LINE 10B

FAIR MARKET

BOOK VALUE VALUE
11,253, 855. 11,253, 855.
11,253, 855. 11,253,855.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 10

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE ATTACHMENT A - MUTUAL FUNDS FMV 13,244,063. 13,244,063.
SEE ATTACHMENT A - ALTERNATIVE FMV
INVESTMENTS 9,423,561. 9,423,561.
TOTAL TO FORM 990-PF, PART II, LINE 13 22,667,624. 22,667,624.
21 STATEMENT(S) 7, 8, 9, 10
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SERENA FOUNDATION, INC. C/0O DINSE, KNAPP 27-2994814

FORM 990-PF OTHER ASSETS STATEMENT 11

BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
RECEIVABLE FROM BROKER 34,871. 3,237. 3,237.
TO FORM 990-PF, PART II, LINE 15 34,871. 3,237. 3,237.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 12
EXPLANATION

THE FOUNDATION TREATED ALL DISTRIBUTIONS TO DONOR ADVISED FUNDS AS
QUALIFYING DISTRIBUTIONS. THE DONOR ADVISED FUNDS ARE PUBLIC CHARITIES. 1IN
2016, $839,400 WAS DISTRIBUTED TO PUBLIC CHARITIES FROM THE FIDELITY
CHARITABLE GIFT FUND; $0 WAS DISTRIBUTED TO PUBLIC CHARITIES FROM THE
GREATER NEW ORLEANS FOUNDATION DONOR ADVISED FUND, AND $8,333 WAS
DISTRIBUTED TO PUBLIC CHARITIES FROM THE NEW YORK COMMUNITY TRUST DONOR

ADVISED FUND.

22 STATEMENT(S) 11, 12
08450909 756359 1620560.000 2016.04013 SERENA FOUNDATION, INC. C/O 16205601



Seréna Foundation, Inc.
Investments
December 31, 2016

Corporate Stock

EIN# 27-2994814

Market Value

Merck Stock ATTACHMENT A P. 1/18 $ 396,489
Walthausen ATTACHMENT A P. 9/18 4,040,486
Pinnacle Associates ATTACHMENT A P. 15/18 3,599,647
Lyrical Asset Management ATTACHMENT A P. 18/18 3,217,233
$ 11,253,855

Mutual Fundg
ATTACHMENT A P. 1/18 12,534,748
ATTACHMENT A P. 2/18 709,315
$ 13,244,063

Alternatives
14,095.89 Shares of Generation IM Global Equity A Shares 4,347,665
87,339.626 Shares of Highclere Int'l Investors Smaller Co. Fund 2,127,105
333,33 Shares of Summit Partners Sustainable Opportunities L/S Fund Ltd., Class A 507,310
11,801.78 shares of Radcliffe Int'l Ultra Short Duration Fund, Ltd. 1,250,336

1/6th Value of the JMF, LLC which includes the following:

Fresh Tracks Capital L.P

Sankaty Credit Opportunity I Fund
Sankaty Credit Opportunity II Fund

Clarus Lifesciences I LP
Clarus Lifesciences II LP

MPM Bioventures III LP
Rockport Capital Partners III,
Bain Capaital VIII LP

Bain Capatal (TRU) VIII LP
Brookside Capital Prtn Fnd LP
Wilshire Assoc Prvt Fnd II
Wilshire Assoc Prvt Fnd III
Wilshire Assoc Prvt Fnd IV
Wilshire Non US Prvt Fnd IV

Total Alternatives

Total Investments

9,180
16,618
68,924

147,868
360,621
113,981
232,260
47,371
12,285
59,912
2,022
475
112,812
6,816

$ 1,191,145

$ 9,423,561

$ 33,921,479

ATTACHMENT A



81 40 | 39Vd V INJWHOV.LLY

9T8YLYES TS
®X

B89t g
68°0  SS’STI 1L LET TE6 2T 08°LE0'ERE‘TT SANN TYALOAN
SITILINDI Te3ol
b°69T’E
680 265 'GTT TL LEZ'TE6 T 08°LEO’'EHB TT Jerrod 'S$°n Te3ol
aNNd HIMOY¥D
— TYNOILYNYAINI
1070 15°0 922 ‘¢tl €9°PLL‘809°C 0050721 LETETE'0TZ2 5607701 Qasno0d WOM 00Z8°G6b ‘9T
I anNnd
10°0 P61 LD ‘0S §£°9719609°2 006G°GT Tv°60€’'€2h ‘2 266091 HIMOYS ANIAIAIQ LIS 09Z8°€€T°‘L9T
1710
aNnad ALInd3 SI1ANIYW
1070 18°0 ovz‘s LE V6V 'T20'T 0086°6 0070000001 00LL 6 ONIDYAWE 0dd 0GbT°VSE ‘20T
ANNd SIANYYN
10°0 p6°0 9888 LZ ELL'EVE 005G BT Zv 189666 0Z1%°ST ONIDYAWT AYYMYTIIA 0Z¥1° 598 ‘09
aNnd A1I1003 HIMOYD
10°Q ¥/N 16°168°€09°2 00S€°LT 21°8L8 S6% ‘T 90£9° 9T AMOSTAQY NMO¥E 0L68 LLO‘0ST
ANI - ad
10°0 08°0 v90°22 AHHVwH.mmN\ﬁmp~m 002% " 2¢ 69°9L8'9Lb ‘2 0L81"6C ANTYA TINI NYSII¥Y Q€LE°Z798°F8
#°59T’¢ 61°¢ 79921 Gh 68 ‘96¢€ 00L8 8S 6L°2L6'9¢€2 €681 GE ONI 0D » MOJAW 0000°GEL‘9
IerTod "S°Q
SAILINDA
awoour PISTX AwWodUI TeaUUY anTep I19YIeR a5T1g 180D 380D uoT3dTIosaq s3tTun
paniddy pajewtlsy ATun >uﬂu20wm
9102 T€ 23d A0 SY dYT770Q "S°0 AONIWUND ASYE
SISvd AIVA AAVHL
S q9Vd .v_‘w.vmmNuNN %Z_m TYSIVHAAY XONFHHND SADTAUIAS HOISTANI ONI NOILVANNOA YNIYIS

TYNOILYNYIINI ANYAWOD LISNYL X¥VIDNAIJ



FIDUCIARY TRUST COMPANY INTERNATIONAL

PAGE 6

EIN# 27-2994814
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AS OF DEC 31 2016

DOLLAR

U.s.

BASE CURRENCY

Accrued

Estimated
Annual Income

Unit

Security

Income

Yield

Price Market Value

Cost

Cost

Description

Units

ALTERNATIVES

Dollar

u.s.

Hedge Funds

1.77

12,586

709,315.09

9.7500

737,782.27

10.1413

72,750.2660 PALMER SQUARE SSI

ALTERNATIVE INCOME

FD

Total ALTERNATIVES

1.77

12,586

709,315.09

737,782.27

0.00

3,207.22

128,556

14,463,346.84

13,403,614.11

Total

3,207.22

3,207.22

Accrued Income

3,207.22

128,556

14,466,554.06

13,406,821.33

Grand Total

ATTACHMENT A PAGE 2 OF 18
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