S -./4

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.govlfarm990pf.

[ OMBNo 1545-0052

rom 990-PF

Department of the Tressury
Iinternal Revenue Service

For calendar year 2016 or tax year beginning , 2016, and ending
Name of foundation A Employer identification number
Margaret V. Ping Foundation 26-4347667
Number and street (or P O box number if ma) i1s not delivered to street address) Room/suite- | B Telephone number (see nstructions)

PO Box 20216

City or town, state or province, country, and ZIP or foreign postal code
Billings MT 59104-0216

G Check all that apply:

O tnitial return
O Final retumn
[J Address change

[ Initral return of a former public charity] b
0 Amended return
[ Name change

H Check type of organization:

Section 501(c)(3) exempt private foundation

1. Foreign organizations, check here .

C if exemption application is pending, check hered» El

0

2. Foreign organizations meeting the 85% test,
check here and attach computation - >
E If pnivate foundation status was terminated under

[J_Section 4947(a)(1) nonexemnpt chantable trust [ ] Other taxable pnvate foundation secton SATIIAY check here >0
| Far market value of all assets at | J Accounting method: £} Cash ACTIUEY | & 1o toundation is in a 60-month termination
end of year (from Part ll, col. (c), (1 Cther (specify) under section 507(b)(1)(B), check here »]
ne 16)» $ (Part I, column (d) must be on cash basis )

Analysis of Revenue and Expenses (The total of

(a) Revenue and

{d) Disbursements

amounts in columns (b), (c), and (d) may not necessanly equal expenses per ) Ne'tngglrﬁsatment © ﬁdnlcujé?g net f%&h:é‘;:gle
the amounts in column (a) (see instructions) ) books {cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule}
2  Check » [ if the foundation is not required to attach Sch. B
3  Interest on savings and temporary cash investments
4  Diwvidends and interest from secunties
5a Grossrents .
b Net rental Income or (loss)
g 6a Net gain or {loss) from sale of assets not on line 10
5 b Gross sales price for all assets on line 6a 92,6012 SoREd
iw 2l 7 Capital gain net income (from Part 1V, line 2)
o | 8 Netshort-term capital gan .
o 8  Income modifications .
o 10a Gross sales less retums and allowances
n b Less: Cost of goods sold
g ¢ Gross profit or (loss) (attach schedule)
= 11 Other income (attach schedule)
~ 12 Total. Add lines 1 through 11
o w» | 13 Compensation of officers, directors, trustees etc
z ?, 14  Other employee salaries and wages .
ff § {15 Pension pians, employee benefls
¢ £|16a Legal fees (attach schedule)
“ ‘g b Accounting fees (attach schedule)
.‘2_' ¢ Other professional fees (attach scheduie)
©117 interest .o
.E 18  Taxes (attach schedule) (see mstructlons) . 182
E 19  Depreciation (attach schedule) and depletion .
© |20 Occupancy .
: 21  Travel, conferences, and mee'nngs
g 22  Printing and publications
o| 23 Other expenses (attach schedule) .. 4,566
-E, 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 4,748 0 0
8- 25 Contnbutions, gifts, grants paid 62,000 62,000
26 Total expenses and disbursements. Add lines 24 and 25 66,748 62,000
27  Subtract line 26 from line 12: R B J i
a Excess-af revanve over expenses and disbursements | 42312 ;
b Netinvestment income (f negative, enter -0-) 24,436

¢__Adjusted net income (if negative, enter -0-) .

N

—\7F Paperwork Reduction Act Notice, see instructions.

Cat No. 11289X

Form 990-PF (2016)



Form 980-PE (2016) Page 2
Balance Sheets Attached schedules and amounts m the descnphion column | Beginning of year End of year
should be for end-of-year amounts only. {See mstruchions.) {a) Book Valus (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearng . 6,176 6,204 6,204
2 ‘Savings and temporary cash mvestments .
3  Accounts receivable » 2 1 e ok
Less: allowance for doubtful accounts b
4  Pledges recevable P SRR
Less: alowance for doubtful accounts & 1
5 Grants receivable .
6 Receivables due from officers, dtrectors trustees and other
disqualified persons (attach schedule} {see instructions)
7 Other notes and loans recewable (attach schedule) »
Less: allowance for doubtful accounts »
A1 8 Inventories for sale or use
al o Prepaid expenses and deferred charges .
& 46a lnvestments—U.S. and state government obligations (attach schedule}
b Investments-—~corporate stock {attach schedule) . 178,087 192,917 236,170
¢ investments—corporate bonds (attach schedule) 176, 921 120.842 118,748
11 Investments—land, buldings, and equipment: basis » A % S
Less. accumulated depreciation (attach schedule) »
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14  lLand, buldings, and equipment: basis » e
Less: accumulated deprecidlon {attech schedulsl P
15  Other assets (describe b )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item () 361,184 319,963 361122
17  Accounts payable and accrued expenses . R
« | 18  Grants payable .
2119  Deferred revenue
j‘? 20 Loans from officers, directors, trustees and other dlsquahf ed persons
8121 Mortddges and ofner notes payabletattach schedils) .
=122 Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) .. 00
" Foundations that follow SFAS 117, checkhere . . » (]
¢ and complete lines 24 through 26 and lines 30 and 31.
£124 Unrestricted . .
‘® |25 Temporarily restricted
g 26 Permanently restricted
5 fomzdaﬂonsmatdonoimﬂowsr%s 117 Mm» CI
w and complete lines 27 through 31.
S 27 Capntal stock, trust principal, or current funds .
-g 28  Paid-in or capital surplus, or land, bidg., and equipment fund
2129 Retained earnings, accumulated income, endowment, or other funds 361,184 319,963
f‘ 30 Total net assets or fund balances (see instructions) . 361,184 319,963
é’ 31 Total Jiabilities and net assets/fund balances (sece
Instructions) . 361,184 319,963

Ariglysis of Changw in Net &ssetso'r FundBai’ances

1 Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year’s return) e e e e . 1 161,184
2 Enter amount from Part |, ine 27a 2 -42,312
3 Other increases not included in line 2 (|tem|ze) > 3 1,091
4 Addlines1,2,and 3. . 4 319,963
5 Decreases not included in line 2 (ltemxze) b 5 .
6 Total net assets or fund balances at end of year (Ilne 4 minus line 5)—Part I, column (b), line 30 . 6 319,963

Form 980-PF @o1s)




Eorm 980-PF (2016) Page 3
=Tl Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the und(s) of property sold (e g , real estate, (b) How acquired | (¢} pate acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) g:%‘g:;?gﬁ (mo , day, yr) (mo , day, yr)
1a See€ attached schedule P Various Various
b
c
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gan or {loss)
(e} Gross sales pnce (or allowable) plus expense of sale (e) plus (f) minus (g)
a 92,601 77,051
b
c
d
e = n — = 3
Complete only for assets showing gain in colurm [ and owned by the foundation on 12/31/69 (0 Gains (Cof (h) gain minus
" (i) Adjusted basis (k) Excess of col (} col (k), but not less than -0-) or
M FMYV asof 12/31/69 as of 12/31/69 overcal (), f any Losses (from col (h))
a
b
c
d
-]
Fgdin, also enterin Part., fine 7 } ]
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part |, line 7 5 17,331
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) {see instructions). If {loss), enter -0- m}
Partl, iine 8 . 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
{f section 4840(d}{2).applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [d Yes (O No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entnes.
(a) (b) (© (d)
Calendar ygealrs(eoﬁrz;xogeyae}al;segmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col %ﬁj?a?égnb?£| n
2015 64,646 464,511 0.139170
2014 75,383 489,114 0.154142
2013 ¥0,706] 540,346 0.130853
2012 26,606 548,575 0.048498
2011 65,800 448,575 0.146687
2 Total of line 1, column (d) 2 .61935
3  Average distribution ratio for the 5- year base penod dwude the total on llne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years . 3 12387
4  Emerine net vaue of nonchaiabie-use assetstor 2016 from Part X, ine 5 . 301,515
§ Multiply line 4 by line 3 5 37,348
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 243
7 Addlines5and6 7 37,591
8  Enter qualifying distributions from Part Xll, line 4 . 8 62,000

If ine 8 1s equal to or greater than line 7, check the box in Part Vl hne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2016)




Form 830-PF (2016)

m Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 — —see mstructlons)

1a
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page 4

Exempt operating foundations described in section 4940(d}(2), check here ™ [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check.

here » [} and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of

Part |, line 12, col. (b}.
Tax undsr-section 511-{domestic section 4847(a)() trusts-and taxable foundations only. Others enter -0-)

Addlines 1 and 2

Subtitle A (income) tax (domestic sechon 4947(3)(1) trusts and taxable foundatlons only Others enter -0- )

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

Credits/Payments:

2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 599
Exempt foreign organizations—tax withheld at source . . . . 6b

Tax paid with applhication for extension of time to file (Form 8868) . 6C |

Backup withholding erroneously withheld . . . Ce e 8d | 1

Total credits and payments. Add lines 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 1S attached

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed A &
Overpayment. [f line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 356
Enter the amount of line 10 to be: Credited to 2017 estimated tax » 356| Refunded » | 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local leglslatlon or did it % Yes| No
participate or infervene in any political campaign? | 4a v

Did it spend more than $100 during the year (either dlrectly or mdrrectly) for pohtlcal purposes (see
Instructions for the definition)? .

If the answer 1s “Yes" to 1a or 1b, attach a deta/)ed descnpt/on of the actlwt/es and copies of any matenals i

published or distnbuted by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year?

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the foundation. » $ {2) On foundation managers. » $

Ehter the teiftiburseftient (it any) paid by the Youndatidn dufing the yeas Tor polifical expenditure Yax mposed
on foundation managers. » $

Has the foundation engaged In any activities that have not previously been reported to the IRS?

If “Yes,” attach a detarled description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of .

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .

Did the foundation have unrelated business gross income of $1,000 or more dunng the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a'liquidation, tarmination, disselliion, or substantial contracnon dunng ithe year’?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

* By language in the governing instrument, ofr

* By state legislation that effectively amends the governing instrument so that no mandatory directions that
confiict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part II col. (c) and Part XV
Enter the states to which the foundation reports or with which 1t is registered (see instructions) »

If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation ..

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beglnmng in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV .

Did any persons become substantlal contnbutors dunng the tax year? if “Yes attach a schedule Ilst/ng thelr
names and addresses .

PR
H [ S

P ‘_W_A‘____‘
g8b| v

T
9 v
10 v

Form 8990-PF z016)



Form 930-PF ("01 €)

i’age 5

Statements Regarding Activities (continued)
Yes ] No
11 At any tnme during the year, did the foundation, directly or indrectly, own a controlled entrty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see-instructions) . . . . . 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dxsquahﬂed
person had advisory privileges? If “Yes,” attach statement (seeinstructions) . . . . . . . . . . . 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? | 13 | v
Website addrass B
14 The books are in care of P June Genger Telephone no » 406-259-3075
Located at » 1033 Avenue D, Billings MT ZIP+4 » 59102
15  Section 4947(a}{1) nonexempt chantable. trusts. filing Farm 990-PF in. lieu of Form 1041 —Check here.
and enter the amount of tax-exempt interest received or accrued durning theyear . . . . > ] 1ﬂ

16 At any time during calendar year 2016, did the foundation have an interest in or a srgnature or other authonty
over a bank, securities, or other financial account in a foreign country7

the forowgn countryi
- Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (sither directly or indirectiy):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . e . o+« <« . [Oes No
{8) Furrish goods, services, or fac:lmes to (or accept them from) a dlsqualmed person? . . [JYes No
18) Pay compensationto, or pay ar raimburse the expenses of, a iwqualfied parsn? . . TiYes [IWo ¥
(5) Transfer any income or assets to a disqualified person (or make any of either availabie for
the benefit or use of a disqualified person)? . . . . . . . . . . . [OYes [ONo g

(6) Agree to pay money or property to a government official? (Exceptlon. Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) . . . . .o [1Yes No
b if any answer i1s “Yes” to 1a(1}-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

Orgamzations relying on a current nohee regarding disaster assistance checkheree . . . . )

¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 20167

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):
a At the end of tax year 2016, did the foundation have any undistnbuted income (knes 6d and
6e, Part XIll) for tax year(s) beginning before 20167 . . . . . .. .« « . . OYes [ONo
If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there amy years frewed 1 2a for which ¥re tovurdeiion s not 2pplyrm Yre prussers of seovon 43822 A

{relating to incorrect valuation of assets) to the year’s undistnbuted income? (If apply'mg section 4942(3)(2) to
all years listed, answer “No” and attach statement—see instructions.) . . .

¢ [f the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here.
> 20 , 20 , 20 , 20

3a Didthe foundatlon hold more than a 2% direct or indirect interest in any business enterprise
atany tmeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [INo

b If “Yes,” did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969: (2} the lapse-of the 5-year period (or lenger period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2016.)

Did the foundation invest during the year any amount in a manner that would |eopardlze its charitable purposes?

o

Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its

chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?

Form 990-PF (2016)



Form 920-PF (2016)
Part ViII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to mfluence legrstation (section 4945(e))? . [JYes No
(2)*Influence the-outcome of any specific public election (see-sec’uon 4955); or to carry on,

directly or indirectly, any voter registration dnve? . . . e . OYes No

(3) Provide a grant to an individual for travel, study, or other similar purposes" .. . . . [Yes No
(4) Provide a grant to an organization other than a chantable, etc., orgamzatton descnbed in

-seclion A945IANA)7 {see insfructions) . . . . . . OYes [FlNo
{5) Provide for any purpose other than religious, charitable, scuentcflc ||terary. or educaﬂonal

purposes, or for the prevention of cruelty to children or anmals? . . . .+« [OYes [“INo

b If any answer is "Yes" to 5a{1)H5), did any of the transactions fail to qualify under the excephons descnbed in
Regulations section 53.4945 or in a curmrent notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . P ]:]
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? .
If "Yes, ™ attach the statement required by Regulations section 53.4845-5(d).
6a Did the foundation, dunng the year, receive any funds, directly or mdlrectly, to pay premiums
on a personal benefit contract? o e e ClYes [INo
b Did the foundation, durning the year, pay premiums, d:rect!y or indirectly, on a personal benefit contract?
If “Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?  []Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Conlraciors

OYes [INo

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).
(b) Title, and average (c) Compensanon d) Contnibutions to
{a) Name and address hours per week g (I not paid, en(wployee benefit plans (e)mE;(ge:"sewaac:geusnt,
devoted to pasttion enter -0-) and deferred compensation o

Candace Forette President

1024 N. 24th, Billings MT 59101 1 0 0 0
Valerie McMurtry Vice Presidnet

226 Burlington Avenue, Billings MT 59101 _ L 0 0 0
Edward Gufick Secretary

3015 10th Avenue N, Billings MT 59101 1 0 0 0
June Genger Treasurer

1033 Avenue D, Billings MT 59102 1 0 0 1]

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
(b} Title, and average )
{a) Name and address of each employee paid more than $50,000 de':l%l;'rﬁsd p;eor we»,_e'!:_(nq } {c) Compensation pﬂggﬂeﬁgﬁg (e)o Er’\(ge:(\s: waacrc\coeim'
= postie compensatica
NA
Total number of other employees paid over $50,000 . . e e e e e e e e s

Form 990-PF (2016)




Pormy 990-PF {2016)

Pags 7

EEXYII  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors {continued)

3 Five highest-paid independent contractors for professional services {see instructions). if none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

(b) Type of service-

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

.y Summary of Direct Charitable Activities

List the foundation’s four largest dwect chantable activities during the tax year Include relevant statistical information such as the number of

organizations and other benefictanes served, conferences convened, research papers produced, etc

Expenses

1 N/A

EEALSE)  Summary-of Program-Related lnvestments (see inelruchions)

Descnibe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NA

Al other program-related investmeints See nstruchions.
3

Total. Add lines 1 through 3

. >

Form 990-PF {2016)



Form 80-PF (2016) Page 8
EEIEY Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used {or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 397,794
b Average of monthly cash balances . 8,313
¢ Far market value of all other assets (see mstructlons) 0
d Total (add fines 1a,'b, and ¢) 406,107
e Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach detalled explanation). . . . . . e e e | 1e |
2  Acquisition indebtedness applicable to line 1 assets 0
3 Subtract ine 2 fromline 1d . 406,107
4 Cash deemed held for charitable actwmes Enter 1‘/2% of hne 3 (for greater amount see
instructions) . 4 4,061
5 Netvalue of nonchaﬂtable-use assets Subtract hne 4 from hne 3 Enter here and on Part V lme 4 5 402,046
& Minifmuin ivestment retiril. Entef 5% of line 5 . 16 } 20,102
Distributable Amount (see instructions) (Sectron 4942(1)(3) and (1)(5) pnvate operatlng foundations
and certain foreign organizations check here » ] and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . e .. 1 20,102
2a Tax oninvestment income for 2016 from PartVL,lne5 . . . . . . . 2a 243 |5
b Income tax for 2016. (This does not include the tax from Part VL) . . . 2b R
¢ Add lines 2a and 2b . . 2c 243
3 Distributable amount before adjustments Subtract hne 2c from Irne 1 . 3 19,859
4 Recoveries of amounts freated as qualifying distributions . 4
5 Addlines3and4 . 5 19,859
6 Deduction from distributable amount (see rnstructrons) 6
7 Distributable amount as adjusted. Subtract hne 6 from I|ne 5 Enter here and on Part XIII
line 1 7 19,859
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes. iﬁ'@l
4 Experises, contfibutiohis, gifts, etc.—total Yomi Part },-column 1d), Tihe 26 1a 62,000
b Program-related investments—total from Part IX-B 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrymg out chantable etc
purposes . 2
3 Amounts set aside for specific charntable projects that satisfy the: [ﬁ_—@@
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and an Part V I|ne 8 and Part XIII hne 41 4 62,000
5 Foundations that qualify under section 4940{e) for the reduced rate of-tax on net investment incame.
Enter 1% of Part |, line 27b (see instructions) 5 244
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 6 61,657

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatrng whether the foundation

qualifies for the section 4340(e) reduction of tax in those years.

Form 980-PF {2016)




Form 920-9F (2016}
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Page 9

Rart:XIll

Undistributed Income (see inslruclions)

Drstributable amount for 2016 from Part Xj
hne 7

Undistnbuted income, if any, as of the end of 2016
Enter amount for 2015 only
Total for prior years 20,20 ,20

Excess gsinbatons caityover, i any, ioc 2076

(a}

Corpus

(b}
Years prior w0 2015

(c)
2015

oAl PEES SN e e

e A T L

R S

fFrom 2011 65 800 ;
From 2012 75,950(%
From 2013 45,317 |k
From 2014 52,161 [¥¥lyrs
From 2015 61,667 | "7

Total of ines 3a through e

Quairfying distnbutions for 2016 from Part Xll,
Tined » % 62500

Applied to 2015, but not more than line 2a
Appled te undistrbuted Income of pricr years
(Election reguired—see instructions)

Treated as distributions out of carpus (Election
required—see Nstructions)

Apphed to 2016 distributable amount
Remaining amount distributed out of carpus
cistnbutions carryever gppled to 2015
(If an amount appears 0 column (d), the same
amount must be shown in column (a))

Enter the net total of each column as
indicated below

Corpus Add lines 3f, 4¢, and 4de Subtract ine 5
Prior years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years® urd'stributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4342(a)
tax has been previously assessed

Subtract kne 6c from line Bb Taxable
amount —see instructions

Undistributed income for 2015 Subtract line
4a from Ine 2a Taxable amount—see
instructions

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distiibuted n 2017

Amounts treated as distributions out of corpus
1o satisfy requirements imposeg by section
170(b}1)(F) or 4942(g)3) (Election may be
required —see instructions)

Erceas Orstiibubons carryover from 2071 not
applied onling 5 or ine 7 (see instructions)

Excess distnbutions carryover to 2017
Subtract hnes 7 and 8 from line 6a

Analysis of ine 9
Excess from 2012

300,885
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Excess from 2013

45,317 |%

Excess from 2014 52,161

Excess from 2015

42,0385

Excess from 2016
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Form 990-PF (2016)

1a

b
2a

QO

fi’aga 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

If the foundation has received a ruling or determination letter that it 1s a prnivate operating
foundation, and the ruling 1s effective for 2016, enter the date of the niling .

Check box to indicate whether the foundation is a private operating foundation descnbed insection [ 4942()(3) or [] 4942())(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed Coe e

'85% of line 2a

Qualfying distributions from Part XII
hine 4 for each year listed

Amounts included in line 2c not used directly
for active conduct of exempt activities .

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” altemative test—enter:
(1) value of all assets
(2) value of assets qualfying under

section 4942()(3)(B)(1) .
“Endowment” aiternative test—enter 2/
of minimum investment retum shown in
Part X, line 6 for each year listed .

“Support” altemative test—enter:

(1) Total support other than gross
investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a){5)), or royalties) .

{2) Support from general public
and 5 or more exempt
organlzatlons as provided In
section 4942()3)B)(n) .
{3} Largest amount of support from

an exempt organization

>

Tax year

Prior 3 years

(a) 2016

{b) 2015

{c) 2014

(d) 2013

{e) Total

E4) Gross Investment income .

Supplementary Informétion (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year-see instructions.)

1
a

N/A

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

b

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telsphone rumber or e-mhall address of ihe person 1o whorm applications snould be addressed:

Candace Forette. PO Box 20216, Billings MT 59104-0216

b The form in which applications should be submitted and information and materials they should include:

Tyoewritten on plain paper

c

Any submission deadlines:

September of current year

d Any restrictions or limitations on awards, such as by geographicat areas, charitable fields, kinds of institutions, or other

charitable/educational purposes refated to peace, combating hunger and addressing environmental concerns

factors:

Form 980-PF (2016)



Form S96-FF (2616) Page 11
GEIGOAS  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
i i recipient 1s an inddual,
. ReCIplent strnov,vp,any r'elaa{:o':shnp ;)o F:;Jart\g:tg:n Purpose of grant or nt
- foundati b Amou
Name and address (home or-business) g?};ugls‘tanhalor::g:!a!;!‘gggr recipient conibution
a Paid dunng the year
See attached Statememt 8 162,600
Total Co. > 3a 62,000
b Approved forfnture payment
Total » 3b

Form 990-PF 2016)



Form 980-PF (2016) Page 12

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by secton 512, 513, or 514

{e)
Related or exempt
. (a) {b) () (@ function income

Business code Amount Excluston code Amount (See instructions.)

1 Program service revenue:

-0 Qboo

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment:
Dividends and interest from secunities . . . . ) 14 7,00
Net rental income or (loss) from rea! estate: B L R e
a Debt-financed property e
b Not debt-financed property . L.
Net rental income or (loss) from personal propert
Other investment income e e
Gain or (loss) from sales of assets other than inventory 14 17,331
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a

b Fee Rebates 14 103
c

d

e

12 Subtotal. Add columns (b), (d), and (e) . . &
13 Total. Add line 12, columns (b), (d),and(8) . . . . . . . . . . . . . . . . .. 13 24,436
(See worksheet in line 13 instructions to verify calculations.)
R UIE:].  Relationship of Activities 10 the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported n column () of Part XVI-A contnbuted umportantly to the

v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

ad N

b

wOOo~N®

'Y

Form 980-PF (2016)



Form 990-PF (2016}

page 13

-Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organization directly or indirectly engage 1in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1} Cash
{2} Other assets
b Other transactions: =
(1) Sales of assets to a noncharntable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b{3) v
{4) Reimbursement arrangements . 1b(4) v
{5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntataons 11b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees tc |} /
d |If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c) Name of nonchantable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes [ No
b If “Yes,” complete the following schedule.
(@) Nama af amganization | {b) Type of amganization {c) Desaription of refationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s trus,
SI gn comect, and complete Declaration of preparer (other than taxpayer) 1s based on afl information of which preparer has any knowledge. VR ——
Here ’ %\I@ W ![ U[ﬁ ( ‘f’ ’ Treasurer wll}rihe nfeparar shown bejow
Signaturd-df officer or trustee J Date Title (868 mstruclons)? (JVes [JNo
Pai d Print/Type preparer's name Preparer's signature Date Check D i PTIN
Preparer self-employed
Use only Firm's name  » Firm's EIN »
Fim's address P Phone no

Form 990-PF (2016)



Margaret V Ping Foundation
Worksheet for Form 990-PF

Year ended December 31, 2016

3
it

Calculation of average monthly FMV

r

’

T

Acct. # 03?7 Acct. # 0341
January 0 380,549
February o] 378,467
March 0 396,233
April 0 400,397
May 0 403,084
June 0 401,604
July 0 411,218
August 0 411,325
Sept. 0 413,193
October 0 408,985
Nov. G ! 413,551
Dec. 0 354,919
0 4,773,525
average 0 397,794

Calculation of average

monthly cash balance

Acct # Acct #
33330341 33330317
January 1,163 3,923
February 1,163 3,931
IMarch 1,163’ 3,940
April 1,163 2,848
May 1,163 2,856
June 1,163 4,315
July 1,163 3,207
August 1,413 4,046
Sept. 1,913 4,055
October 1,913 2,919
Nov. 1,706 2,930
Dec. 4,499 41,206
19,585 80,176
average 1,632 6,681




Margaret V. Ping Foundation
26-4347667

Statement 8 - Form 990-PF. Part XV, Line 3a - Grants and Contributions Pair During the Year (2016)

Name and address Purpose Amount
Akernative to Violence teach resolution skills to inmates in prisons 1,000
4809 S Twin Ridge Rd, Sioux Falls SD

Angela's Piazza domestic violence support and education 6,000
420 Grand, Billing MT 59101

Family Promise of Yellowstone Valley help homeless families by providing a day 5,000
10 S. 26th Street, Billings MT 59101 center--nights are spent at participating churches

Family Service, inc. to help in covering transporiation supenses 4.000
PO Box 1020, Billings MT 59103 for food pickup and distribution

Helping Hands Purchase of food for holiday and emergency 4,000
PO Box 125, Hardin MT 59034 food program

institute for Peace Studies promoting alternatives to violence in the 500
1511 Poly Drive, Billings MT 59101 behavior of individuals and communities

The Language Conservancy Preparation of a Crow Indian language 4,000
Hardin MT 58034 dictionary .

Montana Audubon Center Audubon Naturalist in the Schools Program-- 5,000
7026 S. Billings Blvd, Billings MT 59101 added 14 classes last year

Montana Conservation Voters Ed. Fund voter rights project 2,500
PO Box 853, Billings MT 59103

Mountain Homes Montana provide safe and stable homes for some of the 3,000
Missoula MT mastwuineranie mathers

Northern Plains Resource Council hope to reform the federal coal program on 10,000
220 S 27th Street, Billings MT 59101 a mine to mine basis

Planned Parenthood of Montana continue work with Healthy Native Teens 4,000
1116 Grand Ste 201, Billings MT 59102 Project

Soft Landing Missoula refugee resettlement-lram, Iraq, Syria, 5,000
939 Stephens Avenue, Missoula MT 59801 Ethiopia and other caountries in that region

Westminster Woods 5,000
6510 Bohemian Hwy, Occidental CA 45465

WORD summer camp for homeless children and 3,000

2405 Mcintosh Loop, Missoula MT 59801

those in risk of homelessness

62,000



Margaret V. Ping Foundation o
26-4347667
Year ended December 31, 2016
i f [ o
Part IV Capital Gains and Losses for Tax on Investment income
|
Name of Stock Sold How Date | |Date - Gain/
Acquir¢  Acquired Sold Basis Sell Price -Loss
| |
1240.426 SH FPNIX P | Various 08/30/16 - 13,445 12,454 -991¢
500.902 SH HDGiX P 8/30/10 12/07/16 8,080 12,457 4,377
32.277 SH IMGRX p 5/22/15 06/14/16] | 3,048 , 2,927 121
53.017 SH SBPYX P _Various 12/07/16 1,146 | 1570 424
211,625 SH MCVIX 4 5/22/15 12/07/16 4,565 4,635 70
624.257 SH MXFIX P 3/26/13 12/07/16 6,017 | 5799 -218
{481.443 SH TGBAX P 3/29/10 . 12{G7/16; 6,247, | 5504 -643
507.988 TGVIX. P Various 06/14/16 11,680 11,521 -159
480.789 SH THIIX. P - 12/6/16 12/07/16 6,481 6,419 -62
112.872 SH DRISX P 12/11/13 A 12/6/16 ) 2,738 2,633 -105
101 SH VEA ~OP Various 12/06/16 2,807 3,682 875
116 SH VTV P 6/22/09 12(06/16 4,512 10,682 6,170
191 SH VUG P 6/22/09 12/06/16 3,855 10,060 6,205
74,621 90,443 15,822
95.162 SH TGVIX p Various 06/14/16 2,430 2,158 -272
B 77,051 | 92,601 | 15,550
LT capital gain distribution 1,781
Total capital gains 17,331




4,566.00°

Margaret V Ping Foundation 2016 ] |
Form 980-PF, Part |i, Line 10b - Corporate Stock investments
‘Description Beginning End of Fair Market
of Year Year Value
] i }
Clearbridge Small Cap Growth 6,130 5,166 6,600
Credit Suisse Commod. Return 12,689 12,689 11,309
Dreman Contrarian Small Cap L 9,199 |
Eton Vance Param Emerg 12,903 13,114 12,007
FPA New Income - ] 35,209 33,455
Foundry Partners Fundamental Small Cap . | 6,643! ! 6,710
Hartford Dividend - 31,550 25,019 ' 30,015
Int'l Growth and Income 11,103 11,389 11,246
Janus Enterprise CL 1 14,186 11,342| 11,479
Lazard Int'l Instl - 15,317 15,247
T Rowe Blue Chip 15,459 15,672 31,682
Thornburg Int'l Value 14,111 I
Vanguard FTSE Developed Markets 18,482, o 16,252 16,593
Vanguard Growth ETF - 15,775 12,377 26,534
Vanguard Value ETF 16,500 12,728 23,293
178,087 192,917 236,170
l I
fForm 990-PF, Part ll, Line 10c - Corporate Bond Investments
JP Morgan Core Bond 47,765 49,056 49,174
JP Morgan Core Bond 36,307
Mainstay Floating Rate 31,725 26,888 26,272
MFS Mid Cap Value CL{ 14,252 9,824 ( 9,955
Templeton _GJot?aI Bond o 25,!_1_0} . o }8,282 ) B 17,028
Thornberg Ltd Term 22,470 16,492 16,319
176,921 120,842+# ' 118,748
Grand Total 355,008 313,759 354,918
Form 890-PF, Part 1, Line 23, Other Exp. .
Management fees 4,359.00
Office expenses 207.00 ) D




