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SCANNED AUG 2 3 2017

om I90-PF

Department of the Treasury
Intemnal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Information about Form 990-PF and its separate instructions is at www.irs.qov/form990pf.

OMB No 15450052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, and ending

Name of foundaton A Employer identificaion number
THE DONALD B. AND DOROTHY L.
STABLER FOUNDATION 26-3598470
Number and street (or P O box number if mail 1s not defivered to street address) Room/suite B Telephone number (see nstructions)
ONE SOUTH MARKET SQUARE,PO BOX 1146 717-231-6639
Cﬁy;;c;r}stsat;%pngce. country. and ZIP or foreign p;icoie” 108 11 4 6 C If exemption application 1s pending check here > D
G Check all that apply : Inihal retum || Initial retum of a former public chanty D 1 Foreign organizations, check here > [:]
Final retum L_‘ Amended retum 2 Foreign organizations meeting the
] Address change [ | Name change 85% test, check here and attach computation » D
H Check type of organization]X]| Section 501(c)(3) exempt pnvate foundation E If pnvate foundation status was terminated under
Section 4947(a)(1) nonexempt chantable trus Other taxable pnvate foundation section 507(b)(1)(A). check here > D
I Fair market value of all assets at J Accounting method @ Cash Accrual F I the foundation 1s n a 60-month temination
end of year (from Part !l, col (c), D Other (specify) under section 507(b)(1)(B), check here > D
ine 16)» ¢ 395,301,990 | (Part I, column (d) must be on cash basis)_
N (d) Disbursements
DA oo o aorses e casl | Wimememe | e mesment | (0 Adused o e
the amounts in column (a) (see nstructions) ) books (cash basis only)
1 Contnbutions, gifts, grants, etc, recewed (attach schedule) 11,522
2 Check »» D if the foundation i1s not required to attach Sch §
3 Interest on savings and temporary cash investments 2,533,356 2,533,356 [ Sy pp—— .
4 Dwvdends and interest from securties 8,331,943 8,331,943 NELCIVED
5a Gross rents Q. R
o | b Net rental income or (Ioss) of AUb 2 3 M7 <l
E 6a  Net gan or (ioss) from sale of assets not on lne 10 7,399,100 T
D[ b Gross sales prce for all assets on e 6a 79,468,472 OGHEN 11T =
& 7  Capttal gain net income (from Part IV, line 2) 7,399,100 il |
8 Net short-term capital gain 0
9 Income modifications
10a Gross sales less retums and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) STMT 1 -1,118,050] -1,118,050
- 12 Total. Add lines 1 through 11 17,157,871 17,146,349 0
@ |13 Compensation of officers, directors, trustees, etc 78,336 39,168 39,168
5 14  Other employee salanes and wages 47,074 23,537 23,537
S 115  Pension plans, employee benefits 24,884 12,442 12,442
W [16a Legal fees (attach schedule) SEE STMT 2 20,971 20,971
® | b Accounting fees (attach schedule) STMT 3 23,800 11,900 11,900
E | ¢ Other professional fees (attach schedule) STMT 4 1,065,007 1,065,007
*3 17 Interest
‘€ |18 Taxes (attach schedule) (see mstuctons) STMT 5 619,252 151,547 1,909
£ |19 Depreciation (attach schedule) and depletion STMT 6
3 20 Occupancy
o |21 Travel, conferences, and meetings 4,686 2,343 2,343
E, 22 Pnnting and publications
g) 23 Other expenses (att sch) STMT 7 87,017 68,208 18,809
= |24 Total operating and administrative expenses.
g Add lines 13 through 23 1,971,027 1,374,152 0 131,079
8- 25  Contnbuons, gifts, grants pad 21,528,666 21,528,666
26 Total expenses and disbursements. Add lines 24 and 25 23,499,693 1,374,152 0] 21,659,745
27  Subtract ine 26 from line 12
a Excess of revenus over expenses and disbursements -6,341,822
b Net investment income (if negative, enter -0-) 15,772,197
¢ Adjusted net income (if negative, enter -0-) 0

For Paperwork Reduction Act Notice, see instructions.

DAA
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rorm 990-PF (2018



26012

Form 990-PF (2016) THE DONALD B. AND DOROTHY L. 26-3598470 Page 2
Attached schedules and amounts in the description column Beginning of year End of year
Part Il Balance Sheets should be for end-of-year amounts only (See pmsmws) {a) Book Value (b) Book Value (c) Far Market Value
1 Cash -~ non-interest-beanng
2 Sawvings and temporary cash investments 10,830,992 9,322,399 9,322,399
3 Accounts receivable P
Less allowance for doubtful accounts P>
4 Pledges receivable P
Less allowance for doubtful accounts P>
5 Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recevable (att schedule) P>
Less allowance for doubtful accounts P 0
#| 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges 44,037 88,813 98,813
<| 10a Investments - US and state govemment obligations (attach scheduleSTMT 8 10,353,823 11,204,519 11,204,519
b Investments — corporate stock (attach schedule) SEE STMT 9 13,786,171 15,398,772 15,398,772
¢ Investments — corporate bonds (attach schedule) SEE STMT 10 18,908,051 18,232,782 18,232,782
11 Investments — land, bukiings, and equipment basis P> 3 ’ 853 ’ 000
Less accumulated depreciation (atach sch) > STMT 11 4,603,000 3,853,000 3,853,000
12  Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 12 331,775,731 337,181,705 337,191,705
14 Land, buldings, and equipment. basis P> 4 ' 861
Less accumulated depreciabon (atach sch) > STMT 13 4,861
15  Other assets (descnbe P )
16 Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 390,301,805| 395,301,990 | 395,301,990
17  Accounts payable and accrued expenses N
18 Grants payable
_8_ 19 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
8| 21 Morgages and other notes payable (attach schedule)
=l 22 Other labilities (describe P SEE STATEMENT 14 ) 1,403,346 1,710,353
23 Total liabilities (add lines 17 through 22) 1,403,346 1,710,353
" Foundations that follow SFAS 117, check here > D
g and complete lines 24 through 26 and lines 30 and 31.
§| 24 Unrestncted
@ 25 Temporarly restncted
-g 26 Permanently restncted
u:.’ Foundations that do not follow SFAS 117, check here 4 I_}—E]
- and complete lines 27 through 31.
; 27  Capital stock, trust principal, or current funds
S| 28 Paid-in or capital surplus, or land, bldg , and equipment fund
<] 29 Retained earnings, accumulated income, endowment, or other funds 388,898,459| 393,591,637
| 30 Total net assets or fund balances (see instructions) 388,898,459 393,591,637
Z| 31  Total liabilities and net assets/fund balances (see
instructions) 390,301,805| 395,301,990
Part lll Analysis of Changes in Net Assets or Fund Balances
1 Toftal net assets or fund balances at beginning of year — Pant |l, column (a), ine 30 (must agree with
end-of-year figure reported on pnor year's returmn) 1 388,898,459
2 Enter amount from Part |, line 27a 2 -6,341,822
3 Other increases not included in fine 2 (temize) PSEE STATEMENT 15 3 11,035,000
4 Addlines1,2,and 3 4 393,591,637
5 Decreases not included in ine 2 (temize) » 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) — Part Il, column (b), ine 30 6 393,591,637

Fom 990-PF (2016)



Form 990-PF (2016) THE DONALD B. AND DOROTHY L.

26-3598470

Page 3

Part IV

Capital Gains and Losses for Tax on Investment Income

(a) List and descnbe the kind(s) of property sold (e g, real estate,

(b) How acquired

(c) Date acquired

(d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) B‘_B’ggﬁ;ﬁ (mo, day, yr) (mo, day, yr)
1a_SEE WORKSHEET
b
[+
d
e
(e) Gross sales pnce L Dt(a;re:];z::;r:ﬂ:l)lowed (Z)‘u(:fl;n::\eol; ::]S: ( e()h)pISsal(rf]) ‘::1. gz:s()g)
a
b
C
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

() FMV as of 12/31/69

() Adjusted basis

(k) Excess of col (1)

() Gains (Col (h) gain minus

col {K), but not less than -0-) or

as of 12/31/69 over col (), if any Losses (from col (h))
a
b
c
d
e
If gain, also enter in Part |, hne 7

2 Capital gain net income or (net capital loss) { If (loss), enter -0- n Part I, ne 7 } 2 7,399,100
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) (see Instructions) If (loss), enter -0- |n}

Part |, ine 8 3 447,383

Part V

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If “Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(a) (d)
Calendar yz:rsio;:elgxodyg:ra Eeglnnlng In) Adjusted quahg:r)m distnbutons Net value of nonc(:i);mable-use assets (col (Db')s t;s‘%!:;nbryatégl )

2015 21,922,985 414,049,491 0.052948

2014 21,951,232 432,533,411 0.050750

2013 20,932,365 400,643,986 0.052247

2012 18,419,435 371,004,173 0.049648

2011 19,102,308 370,030,476 0.051624

2 Total of ine 1, column (d) 2 0.257217
3 Average distnbution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 0.051443

4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 390,866,825

5 Multiply ine 4 by fine 3 5 20,107,362

6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 157,722

7 Add lines 5 and 6 7 20,265,084

8 Enter qualfying distnbutions from Part XlI, ine 4 8 21,659,745

If ine 8 1s equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate See the

Part V| instructions

DAA

Form 990-PF (2015
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Form 990-PF (2016) THE DONALD B. AND DOROTHY L. 26-3598470 Page 4
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descrnbed in section 4940(d)(2), check here D and enter “N/A” on line 1
Date of ruling or determination letter (attach copy of letter if necessary—see instructions
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 157,722
here P @ and enter 1% of Part |, line 27b
¢ Al other domestic foundations enter 2% of ine 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlnes 1 and 2 3 157,722
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 157,722
6  Credits/Payments
a 2016 estmated tax payments and 2015 overpayment credited to 2016 6a 256, 000
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax pad with application for extension of time to file (Form 8868) 6¢ 100, 000
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 356,000
8  Enter any penalty for underpayment of estmated tax Check heD|f Form 2220 1s attached 8
9 Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10  Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 198,278
11__ Enter the amount of line 10 to be_Credited to 2017 estimated tax P> 198,278 Refunded » | 11
Part VII-A __ Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any polihical campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes (see
Instructions for the definition)? 1b
If the answer 1s “Yes” to 1a or 1b, attach a detailed descniption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed durning the year
(1) On the foundation P $ {2) On foundation managers » $

e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed descnption of the activities

3  Has the foundatton made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If “Yes,” has it filed a tax retum on Form 990-T for this year? N/ A | 4b
5  Was there a liqudation, termination, dissolution, or substantial contraction dunng the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6  Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied either
o By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the goverming instrument? 6 X
7 D the foundation have at least $5,000 in assets at any time dunng the year? I/f “Yes,"” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
PA
b If the answer i1s “Yes" to ine 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation g8b | X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942(;)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? /f “Yes,"
complete Part XIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes,"” attach a schedule listing their
names_and addresses 10 X

Fom 990-PF (2016)

DAA
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Form 990-PF (2016) THE DONALD B. AND DOROTHY L. 26-3598470

Page 5

Part ViI-A __ Statements Regarding Activities (confinued)

1

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)
Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had adwvisory pnwileges? If “Yes,” attach statement (see instructions)
Did the foundation comply with the public inspection requirements for its annual retums and exemption application?
Website address » WWW . STABLERFOUNDATION . ORG
The books are in care of » THE STABLER FOUNDATION
1 SOUTH MARKET SQUARE, 12TH FLOOR

1

Yes

No

12

X

13

X

Located at » HARRISBURG PA ZiPp+ap» 17108-1146

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued dunng the year | 4 US I

Telephone no » 717-231-6639

»[]

At any time dunng calendar year 2016, did the foundaton have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?

See the Iinstructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country

16

Yes

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes [E No
{2) Borrow money from, fend money to, or otherwise extend credit to (or accept it from) a

disqualified person? Yes No
(3) Fumish goods, services, or facilittes to (or accept them from) a disqualfied person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualfied person)? D Yes @ No
(6) Agree to pay money or property to a govemment official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, (f terminating within 80 days ) D Yes IZI No
If any answer I1s “Yes" to 1a(1)—(6). did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see Iinstructions)?
Organizations relying on a current notice regarding disaster assistance check here | 4 D
Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167
Taxes on failure to distnbute income (sechon 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3) or 4942())(5))
At the end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and
6e, Part Xlll) for tax year(s) beginning before 20162 D Yes @ No
If “Yes,” list the years P> 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years Iisted, answer “No” and attach statement — see instructions ) N/A
If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time dunng the year? D Yes @ No
If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determune if the
foundation had excess business holdings in 2016 ) N/a
Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162

Yes

No

1b

1¢c

2b

3b

4a

X

4b

X

Fom 990-PF (2015)
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Form 990-PF (2016) THE DONALD B. AND DOROTHY L. 26-3598470 Page 6
Part VIl-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to
(1) Camry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes Izl No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration dnve? Yes No
(3) Prowvide a grant to an indvdual for travel, study, or other similar purposes? Yes No
(4) Prowvide a grant to an organization other than a chantable, etc, organization descnbed in
section 4945(d)(4)(A)? (see mstructions) [] vyes [X] no
(5) Prowide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of crueity to children or amimals? D Yes @ No
b If any answer 1s “Yes” to 5a(1)~5), did any of the transactions fail to qualify under the exceptions descnbed in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? N/ A | sb
Organizations relying on a current notice regarding disaster assistance check here | 2 I:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? N/A D Yes D No
If “Yes,” aftach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? D Yes [Z] No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b__If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ A |7

Part VilI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation {see instructions).

(b) Title, and average
hours per week {If not pald,
devoted to posiion enter -0-)

{a) Name and address

(c) Compensation

{d) Contnbutons to
employee benefit
plans and deferred

compensation

(e) Expense account,
other allowances

SEE STATEMENT 16

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructions). If none, enter

“NONE.”

(b) Tile, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50 GO0

(c) Compensation

(d) Contrbutons to
employee benefit
plans and deferred

compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

4

0

Form 990-PF (2015)



Form 990-PF (2016) THE DONALD B. AND DORQTHY L. 26-3598470

Page 7

Part vill  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

{a) Name and address of each person paid more than $50 000 (b) Type of service (c) Compensation

MONDRIAN INVESTMENT PARTNERS WILMINGTON

1105 NORTH MARKET STREET DE 19801 INVESTMENT FEEELS 231,271

CONCORD ADVISORY GROUP LTD. PRINCETON

700 ALEXANDER PARK, SUITE 203 NJ 08540 INVESTMENT FEE$ 148,811

CEREDEX VALUE ADVISORS ORLANDO

300 SOUTH ORANGE AVENUE, SUITE 1600FL 32801 INVESTMENT FEES$S 135,452

WESTERN ASSET MANAGEMENT COMPANY NEW YORK

620 8TH AVENUE 50TH FLOOR NY 10018 INVESTMENT FEES$ 125,112

CITIBANK SAN ANTONIO

100 CITIRANK DRIVE TX 78245 INVESTMENT FEES 116,626
Total number of others receiving over $50,000 for professional services P> 3

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable actvities dunng the tax year include relevant statistical information such as the number of

organizations and other beneficianes served, conferences convened research papers produced, etc Expenses

1 N/A

2

3

4

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-elated investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other programHelated investments See instructions

3

Total Add lines 1 through 3 »

Fom 990-PF (2016)
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Form 990-PF (2016) THE DONALD B, AND DOROTHY L. 26-3598470

Page 8

Part X

see Instructions )

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

1 Farr market value of assets not used (or held for use) directly in cammying out chantable, etc,
purposes
a Average monthly farr market value of secunties 1a| 381,130,599
b Average of monthly cash balances 1b 11,366,763
¢ Far market value of all other assets (see instructions) ic 4,321,750
d Total (add ines 1a, b, and ¢) 1d| 396,819,112
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detalled explanation) [ 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract line 2 from tine 1d 3 396,819,112
4  Cash deemed held for chantable activittes Enter 1%:% of ine 3 (for greater amount, see
nstructions) 4 5,952,287
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 | 390,866,825
6 Minimum investment return. Enter 5% of line 5 6 19,543,341
Part XI  Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations
and certain foreign organizations check here]l ] and do not complete this part )
1 Minimum investment retum from Part X, line 6 1 19,543,341
2a Tax on investment income for 2016 from Part VI, line 5 2a 157,722
b Income tax for 2016 (This does not include the tax from Part V1) 2b
¢ Add lines 2a and 2b 2c 157,722
3 Distnbutable amount before adjustments Subtract line 2¢ from fine 1 3 19,385,619
4 Recovenes of amounts treated as qualifying distnbutions 4
5  Add Ines 3 and 4 5 19,385,619
6  Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from ine 5 Enter here and on Part XlIl,
line 1 7 19,385,619
Part Xli Qualifying Distributions (see Instructions)
1 Amounts pad (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contnbutions, gifts, etc — total from Part |, column (d), line 26 1a 21,659,745
b Program-related investments — total from Part 1X-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, efc ,
purposes 2
3  Amounts set aside for specific charntable projects that satisfy the
a Suitabiiity test (pnor IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add Ines 1a through 3b Enter here and on Part V, line 8, and Part XIl}, ne 4 4 21,659,745
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (see nstructons) 5 157,722
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 21,502,023

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2015
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Form 990-PF (2016) THE DONALD B. AND DOROTHY I.

26-3598470

Page 9

Part Xl

Undistributed Income (see instructions)

o

- 0 a0 oTe

10

(- - N 2 B ~ ]

Distributable amount for 2016 from Part XI,
line 7

Undistnbuted income, if any, as of the end of 2016

Enter amount for 2015 only
Total for pnor years 20 , 20 , 20

(a)
Corpus

(b)
Years pnor to 2015

(e
2015

(d)
2016

19,385, 619

Excess distnbutions carryover, if any, to 2016
From 2011

From 2012

From 2013

555,950

From 2014

915,593

From 2015 1,

730,608

Total of lines 3a through e
Qualifying distnbutions for 2016 from Part XIi,
inea » § 21,659,745

Applied to 2015, but not more than line 2a
Applied to undistnbuted income of pnor years
(Election required — see Instructions)

Treated as distnbutions out of corpus (Election
required — see nstructions)

Applied to 2016 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract line 5
Prior years' undistributed income Subtract
ine 4b from fine 2b

Enter the amount of pnor years' undistnbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount — see instructions

Undistnbuted income for 2015 Subtract line
4a from line 2a Taxable amount — see
nstructions

Undistnbuted income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2017

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g}(3) (Election may be
required—see nstructions)

Excess distnbutions carryover from 2011 not
appled on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2012

3,202,151

19,385,619

2,274,126

5,476,277

5,476,277

Excess from 2013

555, 950

Excess from 2014

915,593

Excess from 2015 1,

730,608

Excess from 2016

2,274,126

Fom 990-PF (201¢)
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Form 990-PF (2016) THE DONALD B. AND DOROTHY L. 26-3598470 Page 10
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation 1s_a private operating foundation descnbed in sectﬂ 4942(j)(3) orJ——I 4942()(5)
2a Enter the lesser of the adjusted net Tax year Pnor 3 years (€) Total
ncome from Part | or the minimum (a) 2016 (b) 2015 (c) 2014 (d) 2013

__(4) Gross Iinvestment income

investment return from Part X for
each year listed

85% of line 2a

Qualifying distnbutions from Part XII,
Iine 4 for each year listed

Amounts included in line 2¢ not used directly
for actve conduct of exempt actvities

Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract line 2d from Iine 2c

Complete 3a, b, or ¢ for the
alternative test relied upon
“Assets” alternative test — enter
{1) Value of all assets

(2) Value of assets qualifying under
section 4942())}(3)(B)())

“Endowment” altemative test — enter 23
of minimum investment return shown 1
Part X, line 6 for each year listed

“Support” altemative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as prowvided in
section 4942())(3)(B)(m)

(3

~—

Largest amount of support from
an exempt organization

Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contnbuted more than 2% of the total contnibutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater tnterest

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here P D if the foundation only makes contnbutions to preselected chantable orgamzations and does not accept
unsolicted requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

LARRY HARTMAN, EXECUTIVE DIRECTOR 717-231-6639

1 SOUTH MARKET SQUARE,

12TH FLOOR HARRISBURG PA 17108-1146

The form in which applications should be submitted and information and matenals they should include

SEE _STATEMENT 17

Any submission deadiines

NONE

Any restnctions or imitattons on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors
NONE

Fom 990-PF (2016



Form 990-PF (2016) THE DONALD B. AND DOROTHY L. 26-3598470 Page 11
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
ReC|p|ent "sm)I::; 'rse;:;::m: l:sl I F;‘;ﬁ:u; Purpose of grant or Amount
any foundation manager reciprent contnbution
Name and address (home or business) o substantial contnbLtor
a Paid dunng the year
SEE ATTACHED SCHED. OF GRANTS PAID
21,528,666
Total > 3a 21,528,666
b Approved for future payment
N/A
Total » 3b

Fom 990-PF (2016)



Form 990-PF (2016) THE DONALD B. AND DOROTHY L.

26-3598470

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

G W N

12
13

(See worksheet in line 13 instructions to venfy calculations )

Unrelated business income

Excluded by section 512, 513, or 514

(a)

(b)

()

(d)

(e)
Related or exempt

Business code Amount E"&'g’dséo" Amount function income
Program service revenue (See nstuctions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments
Interest on savings and temporary cash investments 14 2,533,356
Dividends and interest from secunties 14 8,331,943
Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
Net rental ncome or (loss) from personal property
Other investment income 1 -1,118,050
Gain or (loss) from sales of assets other than nventory 18 7,399,100
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory
Other revenue a
b
c
d
e
Subtotal Add columns (b), (d), and (e) 17,146,349 0
Total. Add Iine 12, columns (b), (d), and (e) 13 17,146,349

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each actwty for which income is reported in column (e) of Part XVI-A contnbuted importantly to the
A4 accomphishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

Form 990-PF (2015)



26012

Form 990-PF (2016) THE DONALD B. AND DOROTHY L. 26-3598470

Page 13

Part XVIl Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization descnbed Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to pofiticai
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is “Yes,” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or shanng arrangement, show 1n column (d) the value of the goods, other assets, or services recewved
(a) Line no (b) Amount involved (¢} Name of nonchantable exempt organization (d) Descnption of transfers, transactons, and shanng amrangements

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
descnbed in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772
b If "Yes,” complete the following schedule

@ Yes D No

{a) Name of organization (b) Type of organization (c) Descnipton of relatonship

SEE STATEMENT 18

correct, and complete Declaration 4 preparer (other than taxpayer) (s based on all information of which preparer has any knowledge

Under penalties of penury | declare that 1 have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

Yes No

May the IRS discuss this retumn
Si n with the preparer shown below
Hegre (7 f%/ / / (see instructions)? @ D
— | op' 1/2707 ) _SECRETARY

Signature of officer or trustes Tite
PanType preparer's name Preparers signature Date Check D i
N self-employed
Pald  |KEVIN KATELUZOS % % v /f/ i7"
z:"g’:" Fims name » ___ BROWN _SCHULTZ SHERIDAN & FRITZ PTIN P01216578
Fim's address P 210 GRANDVIEW AVE s EIN > 25-1644159
CAMP HILL, PA 17011-1706 Pronenc 117-761-7171

DAA

Form 990-PF (2016)
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Schedule B . OMB No_1545-0047
(Form 990, 990-EZ, Schedule of Contributors |
or 990-PF) » Attach to Form 990, Form 990-EZ, or Form 990-PF. 201 6 ‘
R?;’,?,’;“;’;‘vgl,f;eggﬁ,.a:: v Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/form994.
Name of the organization Employer identification number

THE DONALD B. AND DOROTHY L.

STABLER FOUNDATION 26-3598470

Organization type (check one)
Filers of: Section: ‘
Form 990 or 990-EZ D 501(c) )} (enter number) organization

D 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
D 527 pohtical orgamization

Form 990-PF ,z, 501(c)3) exempt pnvate foundation
D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

D 501(c)(3) taxable private foundation

Check if your orgamization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
nstructions

General Rule

IZ' For an orgamzation filing Form 990, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000
or more (iIn money or property) from any one contnbutor Complete Parts | and Il See instructions for determining a
contnbutor's total contnbutions

Special Rules

D For an organization descnbed in section 501(c)3) filng Form 990 or 990-EZ that met the 33'/3 % support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A}w), that checked Schedule A (Form 990 or 990-EZ), Part Ii, ine
13, 16a, or 16b, and that received from any one contnbutor, dunng the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, ine 1h, or () Form 990-EZ, Ine 1 Complete Parts | and 1| ‘

D For an organization descnbed In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnbutor, dunng the year, total contributions of more than $1,000 exclusively for religious, chantable, scientsfic,
Iiterary, or educational purposes, or for the prevention of cruelty to children or anmals Complete Parts I, I, and Wil

D For an organization descnbed in secttion 501(c)(7). (8), or (10) fiing Form 990 or 990-EZ that received from any one
contnbutor, dunng the year, contnbutions exclusively for religious, chantable, etc, purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contnbutions that were received
dunng the year for an exclusively religious, chantable, etc, purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc, contnbutions
totaling $5,000 or more dunng the year >3

Caution: An orgamzation that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, line 2, of ts Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to cerhfy that it doesn't meet the filng requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

DAA



26012

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

PAGE 1 OF 1

Page 2

Name of organization

THE DONALD B. AND DOROTHY L.

Employer identification number

26-3598470

Part |

Contributors (See instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contnbution

1

DOROTHY L.
P.O. BOX 2961

HARRISBURG

STABLER TRUST UNDER WILI

PA 17105

11,522

Person

Payroll

Noncash
(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash
(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person

Payroll

Noncash
(Compilete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part |l for
noncash contnbutions )

(a}
No.

(b)

Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total _contnbutions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contnbutions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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Capital Gains and Losses for Tax on investment Income

Fom 990-PF 2016

For calendar year 2016, or tax year beginning ., and ending

Name Employer Identification Number

THE DONALD B. AND DOROTHY L.

STABLER FOUNDATION 26-3598470
(@) List and descrbe the kind(s) of property s0id 9, £o5 S5 (0} ol (€) Date zoqured (d) Ozt sou
nation
(1) FROM PASSTHROUGH K-1'S P VARIQUS VARIQUS
(29 FROM PASSTHROUGH K-1'S P VARIQUS VARIOUS
3) FROM PASSTHROUGH K-1'S P VARIOUS VARIOQUS
(49 FROM PASSTHROUGH K-1'S P VARIOQUS VARIOQUS
(55 FROM PASSTHROUGH K-1'S 1256 CONTRACT P VARIQUS VARIOQOUS
6) M&T INVESTMENT GROUP A/C $#1015543 P VARIOQOUS VARIOQUS
(7 M&T INVESTMENT GROUP A/C #2003892 P VARIOQUS VARIOUS
(8 M&T INVESTMENT GROUP A/C #1014523 P VARIOUS VARIOUS
9
(10)
(1)
(12
(13)
(14)
(15)
(8) Gross sales pnce (f) Deprecaon alowed (9), Cost or other bass () Sam or toss)
1) 448,408 448,408
(2) 2,542,241 2,542,241
3) 1,025 -1,025
(4) 1,792,525 -1,792,525
(5) 156,746 156,746
(6) 9,623,626 8,945,790 677,836
) 48,474,757 42,922,611 5,552,146
(8) 18,222,694 18,407,421 -184,727

©)

(10)

an

(12)

(13)

(14)

{(15)

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asof 12/31/69

(j) Adusted basis
as of 12/31/69

{Kk) Excess of cal (1)
over col (), if any

(Izk Gans (Col (h) gain minus

I (k) but notless than -0-) Or

Losses (from co! (h)}

Q)

448,408

2)

2,542,241

]

—1,025

4)

-1,792,525

()]

156,746

(6)

677,836

@

5,552,146

8)

-184,727

]

(19

an

(12)

(13)

(14)

(15)
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26012 The Donald B. and Dorothy L
26-3598470 Federal Statements
FYE: 12/31/2016

Statement 14 - Form 990-PF, Part ll. Line 22 - Other Liabilities

Beginning End of

Description of Year Year
DEFERRED FEDERAL EXCISE TAX $ 1,403,346 $ 1,710,353
TOTAL $ 1,403,346 $ 1,710,353

Statement 15 - Form 990-PF, Part lll. Line 3 - Other Increases

Description Amount
UNREALIZED GAINS $ 11,035,000
TOTAL $ 11,035,000
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26012 The Donald B and Dorothy L
26-3598470 Federal Statements
FYE: 12/31/2016

Form 990-PF. Part XV, Line 1a - Managers Who Contributed Over 2% or $5.000

Name of Manager Amount
NONE $
TOTAL $ 0

Form 990-PF, Part XV, Line 1b - Managers Who Own 10% or More Stock

Name of Manager Amount
NONE $
TOTAL $ 0

Statement 17 - Form 990-PF, Part XV. Line 2b - Application Format and Required Contents

Description

APPLICATION SHOULD BE MADE BY LETTER INDICATING
ANTICIPATED USE OF FUNDS AND FINANCIAL INFORMATION OF

REQUESTEE.
Form 990-PF. Part XV, Line 2c - Submission Deadlines
Description
NONE
Form 990-PF. Part XV, Line 2d - Award Restrictions or Limitations
Description
NONE
Statement 18 - Form 990-PF, Part XVIl, Line 2b - Schedule Information
Name of Type of Description of
Organization Organization Relationship
DBS FOUNDATION 501 (C) (2) DBS FOUNDATION HOLDINGS IS
HOLDINGS ORGANIZED AS A 501(C) (2) TITLE

HOLDING CORPORATION. ANY INCOME
FROM HOLDINGS WOULD FLOW TO THE
DONALD B. AND DOROTHY L.
STABLER FOUNDATION.
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Statement of Value and Activity
December 1, 2016 - December 31, 2016

.- AssetDétail = - . - . T e s T SRR
Shares/Par Value fartet Value Tax Cost Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
Cash & Equivalents
Wilmington US Govt Money 287,039.60 $287,039.60 $287,039.60 $31.00
Mkt CL Admn 1.0000 $0.00 0.01%
TICKER: AlIXX

Income Cash $11,953,332.51 $11,953,332.51

- Total Cash & Equivalents ... -- T L $12240872.11 . $12,240,37247 . . T - $31.00

v o N EEN N . $0.00 oL
Fixed Income
Can Natural RES 5 700% 150,000.00 $152,233.50 $149,571.90 $8,550.00
5/15117 101.4890 $2,661.60 562%
Telefonica Emisiones 6 221% 190,000.00 $194,263.60 $198,445.10 $11,819.90
7/03/17 102.2440 -$4,181.50 6.08%
Capital One Finl  6.750% 160,000.00 $165,715.20 $196,040 55 $10,800.00
9/15M17 103.5720 -$30,325.35 6.52%
AT&T Inc 5.500% 180,000.00 $187,018.20 $196,839.00 $9,900.00
2/01/18 103.8990 -$9,820.80 529%
Nat] Rural Ul 5.450% 50,000.00 $52,146.50 $55,304.50 $2,725.00
2/0118 104.2930 -$3,158 00 5.23%
Pemex Master TR 5.750% 180,000.00 $186,165.00 $199,600 00 $10,350.00
3/01/18 103.4250 -$13,435 00 5.56%
Burlington North  5.750% 145,000.00 $152,418.20 $165,249.25 $8,337.50
3/15/18 105 1160 -$12,831 05 5.47%
Health Care REIT 2.250% 30,000 00 $30,128.10 $29,989.50 $675.00
3/15/18 100.4270 $138 60 2.24%
American Express  7.000% 200,000 00 $212,538.00 $246,839.25 $14,000.00
3/19/18 106 2690 -$34,301.25 6.59%
Goldman Sachs GP  6.150% 195,000.00 $205,124.40 $207,579.45 $11,992.50
4/01118 105.1920 -$2,455.05 5.85%
Southern CA Gas CO 155,000.00 $162,404.35 $172,290 25 $8,447.50
5.450% 4/15/18 104.7770 -$9,885.90 5.20%
Spectra Energy 6.200% 125,000 00 $130,677.50 $151,707 50 $7,750.00
4/15/18 104 5420 -$21,030.00 5.93%
Verizon Comm 6 100% 45,000.00 $47,568.60 $50,938.20 $2,745.00
4/15/18 105 7080 -$3,369.60 5.77%
Bank of America MTN 5.650% 145,000.00 $151,925.20 $164,265 05 $8,192.50
5/01/18 104.7760 -$12,339.85 5.39%
Eaton Corp 5 600% 55,000 00 $57,815.45 $61,393.75 $3,080.00
5/15/18 1051190 -$3,578.30 5.33%
Sempra Energy  6.150% 20,000.00 $21,188.80 $24,662.80 $1,230.00
6/15/18 105.9440 -$3,474.00 5.80%
American Express MTN 75,000.00 $75,096.75 $75,346 50 $1,350 00
1.800% 7/31/18 100.1290 -$249.75 1.80%
Don & Dorothy Stabler Fdn-Agincourt - Account # 1014523 Page 3 of 42
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Asset Detall (contmued)

Statement of Value and Actlvtty

December 1, 2016 - December 31, 2016

Shares/Par Value ffarket Value Tax Cost Est. Ann. Income
Descnptlon Current Price Unrealized G/L Current Yield
Roper Industries inc 2. 050% 40, 000 00 $40,136.00 $40,003.60 $820.00
10/01/18 100.3400 $132.40 2.04%
General Motors 3.500% 260,000 00 $265,174.00 $266,680.40 $9,100.00
10/02/18 101.8900 -$1,506 40 3 43%
SunTrust Banks 2.350% 205,000.00 $206,816.30 $205,726.15 $4,817.50
11/01/18 100 8860 $1,090.15 233%
Citigroup Inc 2.050% 55,000.00 $54,993.95 $54,992.30 $1,127.50
12/07/18 99.9890 $1.65 2.05%
Prog Energy Carolina 5.300% 90,000.00 $96,201.00 $89,917.20 $4,770.00
1/15/189 106.8900 $6,283.80 4 96%
Reed Elsevr Cptl 8 625% 155,000.00 $174,187 45 $195,396.20 $13,368.75
1/15M19 112.3790 -$21,208.75 7.67%
Capital One Bank 2.250% 250,000.00 $251,117.50 $249,075.00 $5,625.00
2/13/19 100.4470 $2,042 50 2.24%
MetLife Inc 7.717% 210,000.00 $234,914.40 $265,025.30 $16,205.70
2/15/19 111.8640 -$30,110.80 6 90%
Waellpoint Inc 7.000% 105,000 00 $115,083.15 $125,544.30 $7,350.00
2/15/19 109.6030 -$10,461.15 6 39%
Rock-Tenn CO 4 450% 160,000.00 $166,955.20 $173,553.00 $7,120.00
3/01/19 104.3470 -$6,597.80 4.26%
Atmos Energy Corp  8.500% 65,000.00 $73,911.50 $64,878 45 $5,525.00
3/15/19 113.7100 $9,033.05 7.47%
Amer Express CR  2.125% 30,000.00 $30,119.70 $29,943.30 $637.50
3/18/19 100.3990 $176.40 2.12%
Citigroup Inc 2.550% 40,000.00 $40,325.60 $40,410.00 $1,020.00
4/08/18 100 8140 -$84 40 2.53%
Lyondelibasell Ind 5.000% 200,000.00 $211,330.00 $219,280.00 $10,000.00
4/15/19 105.6650 -$7,950.00 4.73%
Canadian Pac RR  7.250% 125,000.00 $139,886.25 $138,759.40 $9,062.50
5/15/19 111.9090 $1,126.85 6.48%
Dow Chemical CO 8 550% 215,000.00 $246,407.20 $237,451.70 $18,382.50
5/15/19 114 6080 $8,955.50 7.46%

TICKER: DCCB8519
Alistate Corp 7.450% 20,000.00 $22,349.80 $25,026.60 $1,490.00
5/16/19 111.7490 -$2,676.80 6.67%
Bunge LTD FIN 8.500% 160,000.00 $183,304.00 $182,907.70 $13,600.00
6/15/19 114.5650 $396 30 7.42%
Roper Industries Inc 6.250% 185,000.00 $203,488.90 $206,638 85 $11,562.50
9/01/19 109.9940 -$3,149.95 5.68%
Enterprise Products 2 550% 50,000.00 $50,510.50 $50,350.25 $1,275 00
10/15/19 101.0210 $160.25 2.52%
Enterprise Products 5.250% 150,000.00 $162,304.50 $159,934.25 $7,875.00
1/31/20 108.2030 $2,370.25 4.85%
Valero Energy 6.125% 31,000.00 $34,21563 $35,433 62 $1,898.75
2/01/20 110.3730 -$1,217.99 5.55%
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December 1, 2016 - December 31, 2016

Shares/Par Value fMarket Value Tax Cost Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
= = T —— — — e |
Comcast Corp MTN 5 150% 125,000.00 $136,446.25 $142,187.15 $6,437.50
3/01/20 109.1570 -$5,740.90 472%
Rock-Tenn CO 3 500% 88,000.00 $90,221.12 $90,694.40 $3,080.00
3/01/20 102.5240 -$473.28 3.41%
Ameriprise Financial 5.300% 175,000.00 $189,684.25 $1983,485.00 $9,275.00
3/15/20 108.3910 -$3,800.75 4.89%
America Movil SA  5.000% 100,000.00 $106,936.00 $109,984.00 $5,000.00
3/30/20 106.9360 -$3,048.00 4 68%
Ontano Province 4.400% 190,000.00 $204,753.50 $220,440.35 $8,360.00
4/14/20 107.7650 -$15,686.85 4,08%
Nbcuniversal Media 5 150% 120,000.00 $131,222.40 $137,688.80 $6,180.00
4/30/20 109.3520 -$6,466.40 4.71%
Fiserv Inc 2.700% 55,000.00 $55,265 65 $55,829.70 $1,485.00
6/01/20 100 4830 -$564.05 2 69%
Waste Management Inc 70,000.00 $75,457.90 $78,531.60 $3,325.00
4.750% 6/30/20 107.7970 -$3,073.70 441%
Diageo Capital PLC 4.828% 50,000.00 $54,228.50 $56,846.90 $2,414.00
7/15/20 108 4570 -32,618.40 4.45%
JPMorgan Chase MTN 30,000.00 $31,866.30 $32,899.20 $1,320 00
4.400% 7/22/20 106.2210 -$1,032.90 4.14%
Wellpoint Inc 4.350% 95,000.00 $100,261.10 $99,832.85 $4,132.50
8/15/20 105.5380 $428.25 412%
Intl CCE Inc 3.500% 200,000 00 $206,186 00 $204,407.00 $7,000.00
9/15/20 103 0930 $1,779.00 3.39%
Verizon Com 4.500% 105,000.00 $112,361,55 $107,947.20 $4,725.00
9/15/20 107.0110 $4,414.35 4.20%
JPMorgan Chase & CO 85,000.00 $89,950.40 $91,740.90 $3,612.50
4.250% 10/15/20 105.8240 -$1,790.50 4.02%
ACE Ina Holdings 2.300% 150,000.00 $149,965.50 $149,352.30 $3,450.00
11/03/20 99.9770 $613.20 2.30%
Southwest Airlines 2.650% 165,000.00 $165,417.45 $164,561.10 $4,372.50
11/05/20 100.2530 $856.35 2.64%
Chevron Corp 2.419% 230,000.00 $231,637.60 $232,104.70 $5,563.70
11/17/20 100.7120 -$467.10 2.40%
FHLMC Gd PL #G11880 9,940.61 $10,423.33 $10,463.86 $497 03
5.000% 12/01/20 104.8560 -$40.53 477%
TICKER- G11880F
Wells Fargo & CO MTN 295,000.00 $295,336.30 $299,844 .45 $7,522.50
2.550% 12/07/20 100.1140 -$4,508.15 2.55%
Proc & Gamble-Esop 9 360% 45,837.00 $53,011.87 $55,233.58 $4,290.34
1/01/21 115.6530 -$2,221.71 8.09%
Kroger Co/The 3.300% 105,000.00 $107,890.65 $106,375.85 $3,465.00
1/15/21 102.7530 $1,514.80 321%
Archer-Daniels 4.479% 5,000 00 $5.416.95 $5,493.75 $223 95
3/01/21 108 3390 -$76.80 4 13%
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Statement of Value and Activity
December 1, 2016 - December 31, 2016

Shares/Par Value Maritet Value Tax Cost Est. Ann. Income

Description Current Price Unrealized G/L Current Yield
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JPMorgan Chase & CO 120,000.00 $119,623.20 $120,570.60 $3,060.00
2.550% 3/01/21 99.6860 -$947.40 2.56%
SunTrust Banks 2.900% 50,000.00 $50,706.50 $51,190.00 $1,450.00
3/03/21 101.4130 -$483.50 2.86%
Citigroup inc 2.700% 310,000.00 $309,290.10 $314,401.20 $8,370 00
3/30/21 99.7710 -$5,111.10 2.71%
CVS Caremark 4.125% 105,000 00 $111,102.60 $111,144 50 $4,331.25
8/15/21 105.8120 -$41.90 3.90%
CVS Health Corp  2.125% 80,000.00 $78,443.20 $61,219.20 $1,700 00
6/01/21 98 0540 -$2,776.00 2.17%
TC Pipelines LP  4.650% 210,000 00 $219,853.20 $218,905.70 $9,765 00
6/15/21 104.6920 $947.50 4.44%
Lincoln Nati Corp  4.850% 110,000 00 $119,150.90 $121,918.60 $5,335.00
6/24/21 108.3190 -$2,767.70 4.48%
HealthCare Trust 3.375% 25,000.00 $25,177.25 $24,910.80 $843.75
7/115/21 100.7090 $266.45 3.35%
Goldman Sachs GP  5.250% 180,000.00 $197,278.20 $203,192.80 $9,450.00
7727721 109.5990 -$5,914.60 4.79%
AMGEN Inc 3.875% 70,000.00 $73,277.40 $75,527 60 $2,712.50
11/15/21 104.6820 -$2,250.20 3.70%
Ecolab Inc 4 350% 180,000 00 $194,518.80 $190,892.90 $7,830.00
12/08/21 108.0660 $3,525.90 4.02%
Toyota Mtr Cred MTN 3.300% 170,000.00 $175,620.20 $180,339.90 $5,610.00
1/12/22 103.3060 -$4,719.70 3.19%
Citigroup Inc 4.500% 10,000.00 $10,661.80 $10,878.40 $450.00
1/14/22 106.6180 -$216.60 4.22%
Canadian Pac RR 4 500% 15,000.00 $16,115.25 $16,600.65 $675.00
1/15/22 107.4350 -$485.40 4.19%
Virginia Elec & Pwr 2.950% 90,000.00 $91,234.80 $91,085.00 $2,655 00
1/15/22 101 3720 $149.80 2.91%
FNMA PL #888922 5.500% 7,206.06 $7,592.30 $7,935.20 $396 33
2/01/22 105.3600 -$342.90 5.22%

TICKER. 888922A
Sunoco Logistics  4.650% 95,000 00 $100,480.55 $101,892.35 $4,417 50
2/15/22 105.7690 -$1.411.80 4.40%
U S. Treasury Notes 2.000% 335,000.00 $335,522.60 $335,210.72 $6,700.00
2/15/22 100.1560 $311.88 2.00%
AT&T inc 3.800% 75,000.00 $76,885.50 $79,183.50 $2,850.00
3/15/22 102.5140 -$2,298.00 3.71%
Interpublic Grp MTN 4.000% 30,000.00 $31,032.80 $31,175.10 $1,200 00
3/15/22 103 4430 -$142.20 3.87%
HSBC Holdings PLC  4.000% 10,000.00 $10,343.50 $10,292.30 $400.00
3/30/22 103.4350 $51.20 3.87%
BP Capital PLC 3.245% 65,000.00 $66,373.45 $66,032 20 $2,109.25
5/06/22 102.1130 $341.25 318%
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Asset Deta:l (contmued)

Statement of Value and Actlvlty

December 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Descnpuon Current Price Unreallzed G/L Curmnt Y:ald
Anheuser-Busch 2. 500% 40,000.00 $39 368 40 $39,161 .60 $1,000 00
718/22 98.4210 $206.80 2.54%
Southwest Air ABS  6.150% 33,219.18 $36,873.30 $38,301.73 $2,042.98
8/01/22 111.0000 -$1,428.43 5.54%
Ventas Realty LP  3.250% 32,000.00 $32,302.72 $33,090.88 $1,040.00
8/15/22 100.9460 -$788.16 3.22%
JPMorgan Chase 3.250% 230,000.00 $232,596.70 $232,904 85 $7,475.00
9/23/22 101.1290 -$308.15 3.21%
Eaton Corp 2.750% 115,000.00 $113,899.45 $112,358.35 $3,162.50
11/02/22 99.0430 $1,541.10 278%
ACE Ina Holdings 2.875% 15,000.00 $15,122.70 $15,516.00 $431.25
11/03/22 100.8180 -$393.30 2 85%
AbbVie Inc 2.900% 170,000.00 $167,917.50 $169,021.75 $4,930.00
11/06/22 98.7750 -$1,104.25 2.94%
Roper Industries  3.125% 10,000.00 $10,007.70 $9,776.10 $312.50
11/15/22 100.0770 $231.60 3.12%
CVS Caremark Comp  2.750% 25,000.00 $24,628.25 $25,226.10 $687.50
12/01/22 98.5130 -$597.85 2.79%
Bank of Amer Crp MTN 350,000.00 $351,169.00 $348,714.60 $11,550.00
3.300% 1/11/23 100.3340 $2,454.40 3.29%
Lockheed Martin 3 100% 5,000 00 $5,054.65 $4,968.05 $155.00
1/15/23 101 0930 $86.60 3.07%
Sunoco Logistics  3.450% 60,000.00 $58,612.80 $58,986.60 $2,070 00
1/15/23 97 6880 -$373.80 3.53%
Anheuser-Busch 3.300% 255,000.00 $259,521.15 $254,104.45 $8,415.00
2/01/23 101 7730 $5,416.70 3.24%
Air Prod & Chem  2.750% 50,000 00 $49,931.00 $49,295.50 $1,375.00
2/03/23 99.8620 $635.50 2.75%
Enterprise Products 3.350% 5,000.00 $5,061.80 $4,894.75 $167.50
3/15/23 101.2360 $167.05 3.31%
Virginia EI&Pwr 2.750% 35,000.00 $34,720.70 $35,482 30 $962.50
3/15/23 89 2020 -$761.60 2.77%
FNMA PL #973865 4.500% £68,904.75 $71,628 55 $70,089.03 $3,100.71
4/01/23 103.9530 $1,5639.52 4 33%

TICKER 973865A
Wal-Mart Stores Inc 2.550% 10,000.00 $9,924.50 $9,841 90 $255 00
4/11/23 99.2450 $82 60 2.57%
Waste Management inc 30,000 00 $29,089.50 $29,788.80 $720.00
2.400% 5/15/23 96.9650 -$699.30 2.47%
Statoilhydro ASA  7.750% 180,000.00 $226,429.20 $213,243.25 $13,950.00
6/15/23 125.7940 $13,185.95 6.16%
Lyb Intl Finance BV 4.000% 60,000 00 $62,687.40 $62,939.35 $2,400.00
7/15/23 104.4790 -$251.95 3.83%
Kroger Co/The 3.850% 110,000.00 $114,222.90 $113,938.80 $4,235.00
8/01/23 103.8390 $284 10 3.71%
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Asset Detail (cantmued)

Statement of Value and Acuvuty

December 1, 2016 - December 31, 2016

Shares/Par Value Harket Value Tax Cost Est. Ann. fncome
Description Current Price Unrealized G/L Current Yield
Nucor Corp 4, 000% 115, 000 00 $120,889.15 $1 17 144.20 $4,600.00
8/01/23 105.1210 $3,744.95 3.80%
Burlington North  3.850% 45,000.00 $47,653.20 $49,916.25 $1,732.50
9/01/23 105.8960 -$2,263 05 3 64%
Verizon Comm Inc  5.150% 5,000 00 $5,528.70 $5,508.90 $257.50
9/15/23 1105740 $19 80 4.66%
BHP Billiton FIN USA 3 850% 75,000.00 $79,375.50 $76,733.55 $2,887.50
9/30/23 105.8340 $2,641.95 3.64%
Ameriprise Finl inc 4.000% 30,000.00 $31,462.50 $31,941.30 $1,200.00
10/15/23 104.8750 -$478.80 3.81%
Natl Rural Ul 3.400% 70,000.00 $71,808.80 $71,914.40 $2,380.00
11/15/23 102.5840 -$105.60 3.31%
BP Capital Markets 3.216% 60,000.00 $60,599.40 $59,862.60 $1,929.60
11/28/23 100 9890 $736.80 3.18%
Quebec Province 7.125% 230,000.00 $287,812.80 $311,648.05 $16,387.50
2/09/24 125.1360 -$23,835 25 5.69%
IBM Corp 3.625% 100,000.00 $104,135.00 $100,348 00 $3,625.00
2/12/24 104.1350 $3,786.00 3.48%
AMGEN Inc 3.625% 50,000.00 $50,862.00 $52,785.75 $1,812.50
5/22/24 101.7240 -$1,923.75 3.56%
U.S Treasury Notes 2 375% 890,000.00 $894,138.50 $936,554.73 $21,137.50
8/15/24 100.4650 -$42,416.23 2.36%
Southern Cal Gas  3.150% 15,000.00 $15,236.70 $15,501.60 $472 50
9/15/24 101.5780 -$264.90 3.10%
Constellation Br  4.750% 85,000.00 $90,227 50 $91,481.25 $4,037.50
11/15/24 106.1500 -$1,253.75 4.47%
Dom Gas Hidgs LLC 3.600% 115,000.00 $116,412.20 $120,173.25 $4,140.00
12/15/24 101.2280 -$3,761.05 3.56%
FedEx Corp 3.200% 40,000 00 $39,922.00 $38,753.20 $1,280.00
2/01/25 99 8050 $1,168.80 3.21%
Ventas Realty LP  3.500% 30,000 00 $29,535.90 $28,771.80 $1,050.00
2/01/25 98.4530 $764.10 3.55%
Wells Fargo & CO MTN 85,000.00 $81,654.40 $83,003.70 $2,55000
3.000% 2/19/25 96.0640 -$1,349.30 3.12%
Lockheed Martin Corp 2 900% 90,000 00 $88,112.70 $90,052.50 $2,610.00
3/01/25 97.9030 -$1,930.80 2.96%
Waste Management Inc 50,000.00 $50,064 50 $49,997.00 $1,562.50
3.125% 3/01/25 100.1290 $67.50 3.12%
Fiserv Inc 3.850% 75,000.00 $76,278.00 $74,931.25 $2,887.50
6/01/25 101.7040 $1,346.75 3.78%
Rio Tinto FINLTD 3.750% 45,000.00 $46,341.45 $44,053.20 $1,687.50
6/15/25 102.9810 $2,288.25 3.64%
IBM Corp 7.000% 30,000.00 $38,596 50 $40,161.00 $2,100.00
10/30/25 128.6550 -$1,564 50 5.44%
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December 1, 2016 - December 31, 2016

Shares/Par Value RMarket Value Tax Cost Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
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FHLMC Gd PL #E02779 57,694 94 $60,232.94 $60,832.08 $2,019.32
3.500% 12/01/25 104.3930 -$599.14 3.35%
TICKER: E02779F
Analog Devices Inc  3.800% 70,000.00 $71,728.30 $70,659.05 $2,730.00
12/15/25 102.4690 $1,069 25 3.81%
FNMA PL #Ah2366  3.500% 358,405.86 $368,726.00 $355,890.73 $12,369.21
1/01/26 104.3350 $12,835.27 3.35%
TICKER: AH2366A
Ventas Realty LP  4.125% 20,000.00 $20,446.20 $19.843.60 $825.00
1/15/26 102.2310 $602.60 4.03%
Wells Fargo & Compan 30,000 00 $28,626.90 $29,897.10 $900 00
3.000% 4/22/26 95.4230 -$1,270 20 3.14%
Citigroup Inc 3.400% 30,000.00 $29,149.80 $29,939.40 $1,020.00
5/01/26 97.1660 -$789.60 3.50%
NVIDIA Corp 3.200% 80,000.00 $76,916.80 $76,659.20 $2,560.00
9/16/26 96.1460 $257.60 3.33%
Lincoln Natl Corp 3 625% 65,000.00 $64,848.55 $64,981.15 $2,356.25
12/12/26 99.7670 -$132.60 3.63%
Hydro-Quebec 8.250% 25,000.00 $33.632.75 $35,652.50 $2,062.50
115127 134.5310 -$2,019.75 6.13%
Norfolk Southern  7.800% 50,000.00 $66,975 00 $66,391.50 $3,900.00
5/15/27 133.9500 $583.50 5.82%
FHLMC Gd PL #E09015 326,720.23 $327,791.87 $341,269.51 $8,168 01
2 500% 12/01/27 100.3280 -$13,477.64 2.49%
TICKER: E09015F
Deutche Telekom  8.750% 115,000 0G0 $169,063.80 $145,665.45 $10,062.50
6/15/30 147.0120 $23.398.35 5.95%
British Telecom PLC 9.125% 115,000.00 $175,453.20 $122,852.10 $10,493.75
12/15/30 152.5680 $52.601.10 5 98%
France Telecom 9 000% 115,000.00 $172,904.80 $161,333.25 $10,350.00
3/01/31 150.3520 $11,571.55 599%
TICKER: FT88731
Burlington RES FIN 7 200% 55,000.00 $70,896.10 $76,775.00 $3,960.00
815/31 128.9020 -$5,878.90 5.59%
FNMA PL #254868 5 000% 144,371.76 $158,147.71 $145,197.45 $7,218.59
9/01/33 109 5420 $12,950.26 4.56%
TICKER: 254868A
Johnson & Johnson 4.375% 35,000.00 $38,481.10 $39,264.25 $1,631.25
12/05/33 109.9460 -3783.15 3.98%
FedEx Corp 4.900% 40,000.00 $42,638.40 $42,238.40 $1,960.00
1/15/34 106 5960 $400.00 4.60%
FHLMC Gd PL #G01740 55,351.68 $62,249.05 $55,559.25 $3,044 34
5.500% 12/01/34 112 4610 $6,689.80 4 89%
TICKER: GO1740F
21st Centy Fox Amer 6 200% 135,000.00 $158,595.30 $151,277.40 $8,370.00
12/15/34 117.4780 §7,317.90 5.28%
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Statement of Value and Activity
December 1, 2016 - December 31, 2016
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Shares/Par Value Market Value Tax Cost Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
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America Movil Sab 6 375% 35,000.00 $40,640.25 $43,509.65 $2,231.25
3/01/35 116.1150 -$2,869.40 5.49%
FNMA PL #735503 6.000% 234,301.84 $268,477.11 $238,182.47 $14,058 11
4/01/35 114.5860 $30,294.64 524%
TICKER: 735503A
FNMA PL #745168 V-A 96,214.55 $101,322.58 $95,568.12 $2,796.96
2.907% 9/01/35 105.3090 $5,754.46 2.76%
TICKER: 745168A
Microsoft Corp 4,200% 70,000 00 $73,661.70 $70,196.40 $2,940.00
11/03/35 105.2310 $3,465.30 3.99%
FHLMC Gd PL #G01979 4,116.46 $4,504.07 $4,150.02 $205.82
5.000% 12/01/35 109.4160 $354.05 4.57%
TICKER: G01979F
Anheuser-Busch 4.700% 5,000 00 $5,259.35 $5,529.40 $235 00
2/01/36 105.1870 -$270.05 4 47%
FNMA PL #745336  5.000% 41,621.15 $45,470.69 $45,112.32 $2,081.06
3/01/36 109.2490 $358.37 4.58%
TICKER: 745336A
FNMA PL #745418 5.500% 153,303.99 $171,479.71 $155,939.25 $8,431.72
4/01/36 111 8560 $15,540.46 4.92%
TICKER: 745418A
Midamer Ener Hid  6.125% 130,000.00 $162,354.40 $149,897.75 $7,962.50
4/01/36 124 8880 $12,456.65 4 90%
Telefonica Emisiones 7.045% 55,000.00 $63,839.05 $72,249.65 $3,874.75
6/20/36 116.0710 -$8,410.60 6.07%
FNMA PL #886224 6 500% 3,530.10 $3,993.85 $3,740.99 $229.46
7/01/36 113.1370 $252.86 5.74%
TICKER: 886224A
Energy East Corp 6 750% 70,000 00 $85,614.90 $79,637.20 $4,725 00
7/15/36 122.3070 $5,977 70 5.52%
Diageo Capital PLC 5.875% 50,000.00 $60,760.00 $64,138.00 $2,937.50
9/30/36 121 5200 -$3,378.00 4.83%
Home Depot Inc 5.875% 15,000.00 $18,950.40 $17,935 65 $881.25
12/16/36 126.3360 $1,014.75 4.65%
Vodafone Group PLC 70,000.00 $78,495.90 $78,038.70 $4,305.00
6.150% 2/27/37 112.1370 $457.20 5 48%
Comcast Corp 6.450% 55,000 00 $71,013.25 $69,980.00 $3,547.50
3/15/37 129.1150 $1,033.25 5.00%
Midamer Ener Hld 5 950% 50,000.00 $61,251 00 $46,115.50 $2,975.00
5/15/37 122.5020 $15,135.50 4.86%
Valero Energy Corp 6 625% 70,000.00 $81,925.20 $76,423.75 $4,637.50
6/15/37 117.0360 $5,501.45 5.66%
FHLMC Gd PL #G03050 3,631.31 $3,970 18 $3,673.92 $181.57
5.000% 7/01/37 109.3320 $296.26 4.57%
TICKER: G0O3050F
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Shares/Par Value Market Value Tax Cost Est Ann. Income
Description Current Price Unrealized G/L Current Yield
XTO Energy Inc 6.750% 25,000.00 $34,051.00 $34,448.70 $1,687.50
8/01/37 136 2040 -$397.70 4 96%
FHLMC Gd PL #G03609 7,645.19 $8,522.09 $7,973.75 $420.49
5.500% 10/01/37 111 4700 $548.34 4.93%
TICKER: GO3609F
GNMA PL #782222 5 500% 13,401.55 $15,096 44 $14,375.26 $737.09
11/15/37 112 6470 $721.18 4 88%
TICKER: 782222X
UnitedHealth Group 6.875% 60,000.00 $81,648.00 $65,321.40 $4,125 00
2/15/38 136.0800 $16,326.60 5.05%
Wal-Mart Stores Inc 6.200% 85,000.00 $112,046.15 $96,404.45 $5,270 00
4/15/38 131.8190 $15,641.70 4.70%
AT&T Inc 6 400% 17,000.00 $19,509.71 $14,384.89 $1,088.00
5/15/38 1147630 $5,124.82 5.58%
Glaxosmithkline  6.375% 15,000.00 $19,728.75 $19,242.45 $956.25
5/15/38 131.5250 $486.30 4.85%
GNMA Il #082166 V-A 16,201.74 $16,870.71 $16,672.58 $344.29
2.125% 9/20/38 104.1290 $19813 2.04%
TICKER. 082166M
GNMA PL #688023 6.000% 20,992.55 $23,825.07 $22,586.36 $1,259.55
10/15/38 113.4930 $1,238.71 5.29%
TICKER: 688023X
Shell Intl FIN 6 375% 70,000 00 $90,270.60 $84,249.00 $4,462.50
12/15/38 128.9580 $6,021 60 4.94%
Conocophillips 6 500% 75,000.00 $94,943.25 $92,188.35 $4,875.00
2/01/39 126.5910 $2,754.90 5.13%
SanDiego G & E  6.000% 15,000 00 $19,144.65 $19,451.85 $900 00
6/01/39 127.6310 -$307.20 4.70%
U.S. Treasury Bonds 4.500% 1,350,000.00 $1,695,303.00 $1,585,359.13 $60,750.00
8/15/39 125.5780 $100,943.87 3.58%
Progress Energy Inc 6.000% 90,000 00 $108,147.60 $111,009.00 $5,400 00
12/01/39 120.1640 -$2,861.40 4.99%
Lb-Ubs CMO 5.430% 59,114.51 $59,234.51 $64,003.78 $3,209.92
2/15/40 100.2030 -$4,769.27 5.42%
FHLMC Gd PL #A91538 129,881.89 $139,711.35 $133,981.29 $5,844.69
4.500% 3/01/40 107.5680 $5,730.06 4 18%
TICKER: A91538F
Wal-Mart Stores Inc 5.625% 25,000.00 $30,926.25 $31,081.15 $1,406.25
4/01/40 123.7050 -$154.90 4.55%
CSX Corp 6.220% 55,000.00 $68,550.90 $70,522.35 $3,421 00
4/30/40 124.6380 -$1,971.45 4.99%
Oklahoma Gas & Elec 60,000.00 $73,282.20 $73,543.40 $3,510.00
5.850% 6/01/40 122.1370 -$261.20 4,79%
Trans-Canada Pipeln 6 100% 10,000.00 $12,430.30 $12,957.70 $610.00
6/01/40 124.3030 -$527.40 4.91%
Don & Dorothy Stabler Fdn-Agincourt - Account # 1014523 Page 11 of 42
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Asset Detall (contmued)

Statement of Value and Activity
December 1, 2016 - December 31, 2016

Shares/Par Value

Descnption
Oracle Corp 5.375% 70,000.00
7/15/40
Statoil ASA 5.100% 10,000.00
8/17/40
AT&T Inc 5 350% 35,000.00
9/01/40
Home DepotInc  5.400% 60,000.00
9/15/40
Prudential Financial 6.200% 50,000.00
11/15/40
FNMA PL #Ab2092 4.000% 624,440.61
1/01/41

TICKER: AB2092A
FNMA PL #Ah3394 4.000% 447,017.28
1/01/41

TICKER: AH3394A
Time Warner Inc  6.250% 25,000.00
3/29/41
Johnson & Johnson 4.850% 20,000.00
5/15/41
intl Paper CO 6 000% 55,000.00
11/15/41 ‘
Wellpoint Inc 4.625% 30,000.00
5/15/42
FHLMC Gd PL #C04444 694,693.15
3 000% 1/01/43

TICKER: C04444F
FHLMC Gd PL #C09022 640,848 37
3.000% 1/01/43

TICKER: C09022F
GNMA il PL #Ma0783 1,097,167 50
3.500% 2/20/43

TICKER MA0783M
FHLMC Gd PL #G08525 231,476.57
3.000% 5/01/43

TICKER. G08525F
GNMA |l PL #Ma1157 267,139.40
3.500% 7/20/43

TICKER: MA1157M
Nucor Corp 5.200% 20,000.00
8/01/43
Virginia Elec & Pwr 4.650% 40,000.00
8/15/43
Verzon Comminc 6.550% 85,000.00
9/15/43

Don & Dorothy Stabler Fdn-Agincourt - Account # 1014523

Market Value
Current Price

$81 347. 70
116 2110
$11,143.30
111 4330
$35,945.00
102.7000
$71,498.40
119.1640
$61,101.50
122.2030
$660,989.12
105 8530

$470,834 36
105.3280

$29,169.50
116 6780
$23,456.00
117.2800
$61,765.55
112.3010
$30,143.10
100.4770
$694,408.33
99.9590

$640,585.62
99.9590

$1,145,793.96
104 4320

$231,096.95
99.8360

$278,979.02
104.4320

$22,569.00
112.8450
$43,423.20
108.5580
$106,163.30
124 8980

Tax Cost Est. Ann. Income

Unrealized G/L Current Yield
$80,336.90 $3, 762 50
$1,010.80 4.63%
$11,449.75 $510.00
-$306.45 4.58%
$36,048.75 $1,872.50
-$103.75 5.21%
$70,156.75 $3,240.00
$1,341.65 4.53%
$59,689.00 $3,100 00
$1,412.50 5.07%
$624,245.46 $24,977.62
$36,743.66 3.78%
$477,749.71 $17.880.69
-$6,915.35 3.80%
$29,767.55 $1,562.50
-$598.05 5.36%
$23,298.20 $970.00
$157.80 4.13%
$58,620.65 $3,300.00
$3,144.90 5.34%
$30.928.50 $1,387.50
-$785.40 4.60%
$717,954.52 $20,840.79
-$23,546.19 3.00%
$666,822.32 $19,225.45
-$26,236.70 3.00%
$1,148,190.31 $38,400.86
-$2,396.35 3.35%
$233,551.73 $6,944 30
-$2,454.78 3.00%
$278,826.75 $9,349.88
$152.27 3.35%
$20,733.20 $1,040.00
$1,835.80 4.61%
$45,245.80 $1,860.00
-$1,822.60 4.28%
$103,749.05 $5,567.50
$2,414.25 5.24%
Page 12 of 42
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Asset Detall (contmued)

Statement of Value and Activity
December 1, 2016 - December 31, 2016

Shares/Par Vaiue Market Value Tax Cost Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
= e o =
BHP Billiton FIN USA 5.000% 5,000.00 $5,584.80 $5,160 15 $250.00
9/30/43 111.6960 $424.65 4.48%
Enterprise Produ  4.850% 25,000.00 $25,240.00 $24,185.75 $1,21250
3/15/44 100.9600 $1,054.25 4.80%
Medtronic Inc ~ 4.625% 40,000.00 $42,966.40 $46,259.20 $1,850.00
3/15/44 107.4160 -$3,292.80 4.31%
Gilead Sciences Inc 4.800% 40,000.00 $41,534.80 $44,720.60 $1,920 00
4/01/44 103.8370 -$3,185.80 4.62%
Atmos Energy 4.125% 35,000 00 $34,812 05 $36,925.35 $1,443.75
10/15/44 99.4630 -$2,113.30 4.15%
FHLMC Gd PL #G08653 492,328 53 $489,399.18 $501,217.64 $14,769 86
3.000% 7/01/45 99.4050 -$11,818.46 3.02%
TICKER: G08653F
Commercial Mort CMO 105,000.00 $108,305.40 $107,054.88 $3,304.35
3.147% 8/15/45 103.1480 $1,250.52 3.05%
Analog Devices Inc  5.300% 20,000.00 $21,992.80 $22,326 30 $1,060.00
12/15/45 109.9640 -$333.50 4.82%
Wi-Rbs Commerc! CMO 150,000.00 $151,716.00 $153,839.85 $4,312.50
2.875% 12/15/45 101.1440 -$2,123.85 2 84%
FHLMC Gd PL #G60498 90,339.29 $94,961.95 $97,058.28 $3,61357
4.000% 2/01/46 105 1170 -$2,096.33 3.80%
TICKER: G60498F
FNMA PL #As6830  3.500% 625,662.14 $641,779.20 $658,998.20 $21,898.17
3/01/46 102.5760 -$17,219 00 3.41%
TICKER: AS6830A
FNMA PL #Ba0849  3.500% 220,506.01 $226,217 12 $231,738.04 $7,717.71
4/01/46 102.5900 -$5,520.92 341%
TICKER: BA084SA
FNMA PL #Ma2578 289,605 50 $297,059.95 $305,660.85 $10,136 19
3.500% 4/01/46 102.5740 -$8,600.80 3.41%
TICKER: MA2578A
FNMA PL #As7112  3.500% 70,482.62 $72,306 01 $74,474.81 $2,466.89
5/01/46 102.5870 -$2,168.80 3.M1%
TICKER: AS7112A
FNMA PL #As7343  3.000% 263,350.86 $261,905.06 $271,115.78 $7,900.53
6/01/46 99.4510 -$9,210.72 3.02%
TICKER: AS7343A
Comm Mortgage CMO 150,000.00 $156.900.00 $159,179 30 $5,418.00
3.612% 6/10/46 104 6000 -$2,279.30 3 45%
South Carolina E&G 4 100% 60,000.00 $59,389.80 $59,876.40 $2,460.00
6/15/46 98 9830 -5486.60 4.14%
Comm Morigage CMO 230,000.00 $245,665 30 $250,447.27 $9,305.80
4,046% 10/10/46 106 8110 -$4,781.97 3.79%
JP Morgan CMO V-M 157,090.66 $158,034.77 $140,417.53 $8,974.21
571276% 2/12/49 100.6010 $17,617.24 5.68%

Don & Dorothy Stabler Fdn-Agincourt - Account # 1014523
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Asset Detall (contmued)

Statement of Value and Activity
December 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Descnptlon Current Price Unreallzed G/L Current Yleld

Comm Mig CMO V-M 227,784.58 $229,625.08 $186.658.79 $13,238.34
5.81178% 12/10/49 100.8080 $42,966.29 5.76%
Bear Stearns CO CMO 249,406.22 $254,755.98 $280,625.68 $14,216.15
5.700% 6/11/50 102.1450 -$25,869.70 5.58%
Totdl Fixedincome  *~ . $2‘é,’234.097.1'7-“ szs 273,676.70 - - $1,184,060.55
) ‘. S RS 3!. , ‘ N ‘ %957953, Ea ’ I ’~
Total All Assets $41,474,469.28 $41,514,048.81 $1,184,091.55
-$39,579.53
Cash & Equivalents
Principal Cash -$11,953,332.51 -$11,953,332.51
Totel Cash & Equwvalents o 4511 953,332, 51, $11,95833251 o $0.00
. o )‘ ) - " PR - A 5000 ) i
Total All Liabilities -$11,953,332. 51 -$11 ,953,332.51 $0.00
$0.00
Porttolio Grand Total $29,521,136.77 $29,560,716.30 $1,184,091.55
-$39,579.53
Don & Dorothy Stabler Fdn-Agincourt - Account # 1014523 Page 14 of 42
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Asset Detall

Statement of Value and Actzvlty

December 1, 2016 - December 31, 2016

‘Asset Detaif

Descnptlon

Cash & Equivalents

Wilmington US Govt Money
Mkt CL Siet

TICKER: AKGXX
Income Cash

) \ Total:Czish & Equivalents

-

Domestic Equities
AAR Corp
TICKER: AIR
ABM Industries Incorporated
TICKER: ABM
Advanced Drainage Systems
Inc
TICKER: WMS
Alexander & Baldwin Inc
TICKER: ALEX
Allete inc
TICKER. ALE
AMC Entertainment Holdings
Inc
TICKER: AMC
B & G Foods Inc
TICKER: BGS
Badger Meter inc
TICKER- BMI
Bank of Hawaii Corp
TICKER: BOH
Black Box Corporation Com
TICKER: BBOX
Bloomin' Brands
TICKER BLMN
Bristow Group Inc
TICKER: BRS
Bwx Technologtes Inc
TICKER. BWXT
Calavo Growers Inc
TICKER: CVGW
Califorma Water Service Group
TICKER' CWT
Carpenter Technology Corp
Com
TICKER: CRS

Shares/Par Value

Market Value
Current Price

¢
~

Tax Cost Est. Ann. Income

Unreallzed G/L

» Current Yleld

528,460 14 $528,460.14 $528,460.14 $526 35
1.0000 $0.00 0.10%
$2,715,203 71 $2,715,203.71
.- $3.243663.85 .  $8,24366385 "-$526,35
ST e $0.00
4,600.00 $152,030.00 $119,013.84 $1,380.00
33 0500 $33,016.16 0.91%
6,400.00 $261,376.00 $161,670.18 $4,352.00
40.8400 $99,705.82 1.66%
300.00 $6,180.00 $5,858.43 $72.00
20.6000 $321.57 1.16%
4,900.00 $219,863.00 $191,869.96 $1,372.00
44.8700 $27,993.04 0.62%
2,900.00 $186,151.00 $137,577.84 $6,032.00
64.1900 $48,573.16 3.24%
13,700.00 $461,005.00 $266,055.40 $10,960.00
33.6500 $194,949.60 2.38%
9,300.00 $407,340 00 $328,788.60 $17,298.00
438000 $78,551.40 425%
5,936.00 $219,335.20 $179,175.02 $2,730 56
36.9500 $40,160.18 1.24%
4,000 00 $354,760.00 $204,694.79 $7,680 00
86.6900 $150,065.21 216%
800.00 $12,200.00 $19,663.30 $384.00
15.2500 -87,463.30 3.15%
15,800.00 $284,874.00 $279,812.52 $4,424.00
18.0300 $5,061.48 1.55%
3,500.00 $71,680.00 $149,486 37 $980.00
20.4800 -$77,806.37 1.37%
2,400.00 $95,280.00 $61,317.33 $864.00
39.7000 $33,962.67 0.91%
400.00 $24,560 00 $21,916.40 $360.00
61.4000 $2,643.60 147%
5,200.00 $176,280 00 $108,105 84 $3,588.00
33.9000 $68,174.16 2.03%
3,300 00 $119,361.00 $131,499.89 $2,376 00
36.1700 -$12,138.89 1.99%
Page 2 of 28
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Asset Detall (contmued)

Statement of Value and Activity
December 1, 2016 - December 31, 2016

Shares/Par Value fMarket Value Tax Cost Est. Ann. Income
Descrlptlon Current Pnce Unreahzed G/L Current Yleld
Chicos Fas Inc 17,700.00 $254 703 00 $275 476. 52 $5,664.00
TICKER: CHS 14.3900 -$20,773.52 2.22%
Clarcor Inc 4,800.00 $395,856.00 $241,150.88 $4,800.00
TICKER: CLC 82 4700 $154,705.12 121%
Cohen & Steers Inc 5,401.00 $181,473.60 $176,339.11 $5,617 04
TICKER: CNS 33.6000 $5,134.49 3.09%
Cousins Properties (Reit) 16,300.00 $138,713.00 $174,858 86 $5,216.00
TICKER- CUZ 8.5100 -$36,145.86 3.76%
Covanta Holding Comp 17,700.00 $276,120.00 $334,712.09 $17,700.00
TICKER: CVA 15.6000 -$58,592.09 6.41%
Cubic Corporation 5,800 00 $278,110.00 $216,078.17 $1,566 00
TICKER. CUB 47.9500 $62,031.83 0.56%
Daktronics Inc 8,600.00 $92,020.00 $113,802.93 $2,408.00
TICKER: DAKT 10.7000 -$21,782.93 2.62%
Diamondrock Hospitality 1,500 00 $17,295.00 $14,477.86 $750.00
Company REIT 11.5300 $2,817 14 4.34%
TICKER: DRH
Education Realty REIT 7,800.00 $329,940.00 $311,612.64 $11,856.00
TICKER: EDR 42 3000 $18,327.36 3.59%
Emcor Group Inc 4,000.00 $283,040 00 $121,016.69 $1,280 00
TICKER: EME 70.7600 $162,023.31 0.45%
Energizer Holdings Inc 11,200 00 $499,632.00 $425,980.62 $12,320 00
TICKER: ENR 44.6100 $73,651.38 2.47%
Ensign Group Inc 2,400.00 $53,304.00 $8,962.86 $408.00
TICKER: ENSG 22.2100 $44,341.14 0.76%
Evercore Partners Inc CL A 5,600 00 $384,720.00 $129,890.83 $7.616.00
TICKER: EVR 68.7000 $254,829.17 1.98%
Fair Isaac Inc 6,300.00 $751,086.00 $314,954.36 $504 00
TICKER: FICO 119.2200 $436,131.64 0.07%
Forward Air Corp 6,300.00 $298,494 00 $296,860.89 $3,780.00
TICKER: FWRD 47.3800 $1,633.11 1.27%
Granite Construction 700.00 $38,500.00 $19,729.15 $364.00
Incorporated 55 0000 $18,770.85 0.94%
TICKER' GVA
Guess? Inc 18,300.00 $221,430.00 $416,060.97 $16,470.00
TICKER- GES 12.1000 -$194,630.97 7 44%
Hanover Insurance Group Inc 3,700.00 $336,737 00 $149,801.91 $7.400.00
TICKER: THG 91 0100 $186,935.09 2.20%
Raynes International Inc 1,600 00 $68,784.00 $77,620.54 $1,408.00
TICKER: HAYN 42.9900 -$8,836.54 2.05%
Hecla Mng CO Com 36,600.00 $191,784.00 $89,146.63 $366.00
TICKER: HL 5.2400 $102,637.37 0.19%
Herman Miller Inc 10,900.00 $372,780.00 $262,498.84 $7.412.00
TICKER: MLHR 34.2000 $110,281.16 199%
Don & Dorothy Stabler Fdn-Ceredex - Account # 1015543 Page 3 of 28
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Asset Detail (contmued)

Statement of Value and Acuwty
December 1, 2016 - December 31, 2016

Shares/Par Value Rarket Value Tax Cost Est. Ann. Income
Descriptlon Current Price Unrealized G/L Current Y:e!d
Hill-Rom Holdlngs Inc 7,500.00 $421 050. 00 $317,286. 49 $5,100. 00
TICKER: HRC 56.1400 $103,763.51 1.21%
Horace Mann Educators Corp 5,700.00 $243,960.00 $103,726.32 $6,042.00
New Com 42.8000 $140,233.68 2 48%
TICKER: HMN
Hsn Incorporated 9,900.00 $339,570.00 $359,587.67 $13,860.00
TICKER: HSNI 34.3000 -$20,017.67 4,08%
Inter Parfums Inc 3,500.00 $114,625.00 $91,576.59 $2,380.00
TICKER: IPAR 32.7500 $23,048.41 2.08%
Interface Inc 2,400.00 $44,520 00 $34,623.13 $576.00
TICKER: TILE 18.5500 $9,896.87 1.29%
ITT Inc 2,194.00 $84,622.58 $70,043.62 $1,088.22
TICKER: ITT 38.5700 $14,578.96 1.29%
J & J Snack Foods Corp 700.00 $93,401.00 $77,269.69 $1,176.00
TICKER: JJSF 133 4300 $16,131.31 1.26%
Kelly Services Inc A 12,600.00 $288,792 00 $215,759.40 $3,780.00
TICKER: KELYA 22.9200 $73,032.60 1.31%
Kfotce Incorporated 5,300 00 $122,430.00 $100,275.09 $2,544 00
TICKER: KFRC 23 1000 $22,154 91 2.08%
Knoll Inc 7,500 00 $209,475.00 $116,661.24 $4,500.00
TICKER: KNL 27.9300 $92,813.76 2.15%
Landauer Inc Com 3,700.00 $177,970.00 $156,203.57 $4,070.00
TICKER: LDR 48.1000 $21,766.43 2.29%
Lithia Motors Inc CI-A 3,300 00 $319,539.00 $307,985.22 $3,300.00
TICKER: LAD 96.8300 $11,553.78 1.03%
Matthews Intl Corp CL A 800.00 $61,480 00 $32,930.66 $544.00
TICKER' MATW 76.8500 $28,549.34 0.88%
Medical Properties Trust Inc 27,100.00 $333,330.00 $325,560.11 $24,932.00
TICKER: MPW 12.3000 $7,769.89 7.48%
Meredith Corp Com 200.00 $11,830.00 $5,291.78 $396.00
TICKER: MDP 59.1500 $6,538.22 3.35%
Monmouth REIT CL A 1,000.00 $15,240.00 $6,402.11 $640.00
TICKER: MNR 15.2400 $8,837.89 4 20%
Msa Safety Inc 538.00 $37,299 54 $17,459.65 $710.16
TICKER: MSA 69.3300 $19,839.89 1.90%
Mueller Water Products Inc-A 25,800 00 $343,398 00 $223,962.53 $3,096.00
TICKER: MWA 13.3100 $119,435.47 0.90%
Multi-Color Carporation 1,700.00 $131,920 00 $85,743.10 $340.00
TICKER: LABL 77 6000 $46,176.90 0.26%
Nn Inc 2,000.00 $38,100.00 $42,157.42 $560.00
TICKER: NNBR 19.0500 -§4,057.42 1.47%
Northwestern Comp 2,200.00 $125,114.00 $102,990 98 $4,400 00
TICKER NWE 56.8700 $22,123.02 3.52%
Outiront Media Inc REIT 13,284.00 $330,373.08 $272,868.75 $18,066 24
TICKER: OUT 24.8700 $57,504.33 5.47%
Don & Dorothy Stabler Fdn-Ceredex - Account # 1015543 Page 4 of 28
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Asset Detall (contlnued)

Statement of Value and Actzv:ty
December 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
= —— o = e S e e e
Papa Johns international inc 3,900.00 $333,762.00 $218,312.89 $3,120.00
TICKER PZZA 85.5800 $115,449.1 0.93%
Phibro Animal Health Corp 7.600 00 $222,680.00 $144,745.02 $3,040.00
TICKER. PAHC 29.3000 $77,934.98 1.36%
Plantronics Inc Com New 7,400 00 $405,224.00 $243,309.69 $4,440.00
TICKER: PLT 54.7600 $161,914.31 1.10%
Pricesmart Incorporated 400 00 $33,400.00 $33,545.31 $280.00
TICKER: PSMT 83.5000 -$145.31 0.84%
Primerica Inc 1,800.00 $124,470.00 $75,741.62 $1,296.00
TICKER: PRI 69.1500 $48,728 38 1.04%
Regal Entertainment Group-A 10,200 00 $210,120.00 $187,927 21 $8,976.00
TICKER' RGC 20.6000 $22,192 79 4 27%
Ruth's Hospitality Group Inc 2,800 00 $51,240.00 $34,785.46 $784 00
TICKER: RUTH 18.3000 $16,454 54 1.53%
Sanderson Farms Inc 500 00 $47,120.00 $34,693.82 $480.00
TICKER: SAFM 94.2400 $12,426.18 1.02%
Scholastic Corp 3,200.00 $151,968.00 $93,839.33 $1,920.00
TICKER: SCHL 47.4900 $58,128 67 1.26%
Sonic Automotive inc Com 11,400 00 $261,060 00 $171,93970 $2,280.00
TICKER: SAH 22.9000 $89,120.30 0.87%
Sun Hydraulics Corporation 500.00 $19,985.00 $14,10024 $180.00
TICKER* SNHY 39.9700 $5,884.76 0 90%
Tanger Factory Outlet Centers 5,000.00 $178,900.00 $154,425.22 $6,500.00
Inc 35.7800 $24,47478 3.63%
TICKER: SKT
Tennant CO 700.00 $49,840.00 $16,53217 $588.00
TICKER: TNC 71 2000 $33,307.83 1.18%
Tetra Tech Inc 6,600.00 $284,790.00 $182,254.70 $2,376.00
TICKER: TTEK 43.1500 $102,53530 0.83%
Trustco Bank Corp NY Com 2,900.00 $25,375.00 $13,34000 $753.80
TICKER: TRST 8.7500 $12,035.00 2.99%
Tupperware Brands Corp 1,000 00 $52,620.00 $44,247.80 $2,720.00
TICKER. TUP 52.6200 $8,372.20 5.17%
UMB Financial Corp 4,100.00 $316,192.00 $159,173.72 $4,182.00
TICKER: UMBF 77.1200 $157,018.28 1.32%
Viad Corp 3,200.00 $141,120 00 $53,176 16 $1,280.00
TICKER VVI 44.1000 $87,943.84 0.91%
Wolvenines World Wide Inc 400.00 $8,780.00 $11,09057 $96 00
Com 21.9500 -$2,310.57 1.09%
TICKER. WWww
L Total Domestlc Equmes S el s1 8, 323 482 oo bt $1 1,491,084.817, ", | " .§327/156.02
,‘ﬁg: R A A v P 9$3,832,307:10 " 1l v
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Asset Deta:l (contmued)

Statement of Value and Actmty
December 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Descnptlon Current Price Unrealized G/L Current Yield
= v - = e cer—wre=m

International Equities

Banco Latinoamericano 900 00 $26,496.00 $11,216.51 $1,386.00
TICKER- BLX 29.4400 $15,279 49 5.23%
China Yuchat International LTD 1,000.00 $13,810.00 $15,701 61 $850.00
TICKER: CYD 13.8100 -$1,891.61 6.15%
Luxter Holdings PLC SPONS 2,700.00 $29,403.00 $55,719.01 $1,296.00
ADR 10.8900 -$26,316.01 4.41%
TICKER: LXFR
Oppenheimer Holdings Inc CL 300.00 $5,580.00 $4,963.33 $132.00
A 18.6000 $616.67 2.37%
TICKER- OPY
" Total International Equities - o 0T §75,289.00, .$87.60046 . ' 83,664.00
. T ’ oL L L H1231148 L
Total All Assets $18,642,434.85 $14,822,349.12 $331,346.37
$3,820,085.73

Cash & Equivaients

Principal Cash $2,715,203 71 $2,715,208.71
" Total Cash & Equivalents  © . . .- $271520371 -  -$2715203.7% .0 80,00
- . . \; ' . ,j . :’ - 'I,J ) ¢ ) / ~, L. . . \’\ N N sooe, ) . /‘ .) 1\_
Totat All Liabilities -$2,71 5,203-71 '$2,71 5,203-71 $0.00
$0.00
Portfolio Grand Total $15,927,231.14 $12,107,145.41 $331,346.37

$3,820,085.73
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Asset Detail

Statement of Value and Activity
December 1, 2016 - December 31, 2016

- AssetDetail - . . . ; ;P
Shares/Par Value Market Value Tax Cost Est. Ann. Income
Description Current Price Unrealized G/L Current Yield
e e T e e S e
Cash & Equivalents
Wilmington US Govt Money 8,602,380.27 $8,602,380.27 $8,602,380.27 $8,567.97
Mkt CL Sict 1.0000 $0.00 0.10%
TICKER: AKGXX
Income Cash $52,829,111.68 $52,829,111.68
" Tofal Cash & Equivalents 7'961,431,491.95  $61,431,491.95 | $8,567.07
AR .. ) oL ©7.7780,00
Domestic Equities
SSgA FTSE Rafi U.S. 1000 1,191,705.28 $22,766,337.63 $16,546,689.14 $0.00
Index NL 19.1040 $6,219,648.49 0.00%
SSgA Real Asset NL Strategy 1,387,424.77 $15,679,287.27 $14,346,902.00 $0.00
11.3010 $1,332,385.27 0.00%
SSgA US Agency 1-3 Yr Index 205,202.09 $2,158,725.93 $2,078,327.34 $0.00
10.5200 $80,398.59 0.00%
Vanguard Institutional Index CL 292,025.98 $59,523,655.71 $31,931,370.61 $1,233,225.72
! 203.8300 $27,592,285.10 2.07%
TICKER: VINIX
Vanguard Small-Cap Index CL 264,293.40 $16,325,403.13 $7,892,164.59 $245,528.57
Inst 61.7700 $8,433,238.54 1.50%
TICKER- VSCIX
635 Lucknow Corporation 1,000 00 $0.00 $1.00 $0.00
0.0000 -$1.00 0.00%
. ., Total Damestic Equities® . - $116,453,400.67. . $72,79545468 < $),478,754.29
T - 7 LT L, $43,657,95489. . .. -
International Equities
Vanguard FTSE All-World 673,485.43 $58,606,702.03 $59,491,353.92 $1,738,939.38
Ex-Us CL | 87.0200 -$884,651 89 2.97%
TICKER. VFWSX
*/ . Total infémational Equies - >* "L ", . 7'§58,606702.08 - $59,491,358.92 .  81,748,939.94
> \ ) o . - P L W -~ .. " s ,'/;$834,6\51.89 N s
Other Holdings
DBS Foundation Holdings 1.00 $3,853,000.00 $3,853,000.00 $0.00
3,853,000.0000 $0.00 0.00%
Mondnan Intl Equity Fd LP 1,320,410 43 $37,786,512.65 $23,865,444.28 $0 00
28.6172 $13,921,068.37 0.00%
SSgA Credit 1-3 Yr Index CTF 563,459.48 $6,187,912.05 $5,693,590 50 $0.00
10.9820 $494,321.55 0.00%
SSgA US Treasury 1-3 Yr 1,554,100.37 $16,663,064.20 $16,013,114 00 $0.00
Index CTF 10.7220 $649,950.20 0.00%
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Asset Detail (contmued)

Statement of Value and Acuvu‘y
December 1, 2016 - December 31, 2016

Shares/Par Value Market Value Tax Cost Est. Ann. Income
Description Current Prlce Unrealized G/L Current Yleld
WA Total Return Uncon (Tru) 1,152,753.90 $21 644, 107 30 $11,737,675.89 $0. 00
Bond 18.7760 $9,906,431.41 0.00%
Wellington Opportunistic 911,022.82 $18,347,999.53 $6,875,051.29 $0.00
Growth CTF 20.1400 $11,472,948.24 0.00%
“Totel Other Holdings' =~ . $104,482,505.73° - - $68,037,87596...  ~ . $0.00
) . e FRCN o 836,444,71977 0% 1
Fixed Income
Loomis Sayles Fixed Income 1,490,031.95 $19,340,614.65 $15,242,735.16 $679,454.57
Fund 12.9800 $4,097,879.49 3.51%
TICKER- LSFIX
PIMCO All Asset Fund 3,722,784.20 $41,509,043.83 $41,854,184.00 $1,492,836.46
TICKER: PAAIX 11 1500 -$345,140.17 3.60%
- Total Fixed Incoms . o $60,849;656.48 - - $57,006,910.16 . & - $2,172,29103
oo 9 g PP o . . : $37‘52739,32 K L
Total All Assets $401,823,857.86 $318,853,095.67 $5,398,552.67
$82,970,762.19
Cash & Equivalents
Principal Cash -$52,829,111.68 -$52,829,111.68
Total Cashi & Equwalents =~ ', * ¢ .. . ; ~$52 829, 111 66, $52 829111 68 .7 .. .$000
et L e e : §o00 v s
Total All Liabilities -$52, 829 111 68 -$52 829 111.68 $0.00
$0.00
Portfolio Grand Total $348,994,746.18 $266,023,983.99  $5,398,552.67

$82,970,762.19
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