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rom 990-PF

Depariment of the Treasury

Intemal

| Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2016

Open to Public Inspection

For c

alendar year 2016 or tax year beginning_

, 2016, and endin

, 20

Name of fcandation

THE WALSH FAMILY FOUNDATION

A

Employer identification number

26-3002122

Number and street (or P O box number d mail is not delivered to street address)
@

2421 WEST 65TH STREET

Room/suite

Telephone number (see instructions)

{913) 897-0190

City or town, state or province, country, and ZIP or foreign postal code

MISSTION HILLS, KS 66208

G Ch

Imitial return
Final return
Address change

eck all that apply

Initial return of a former public charity
Amended return
Name change

D

H Check type of organzation: | X | Section 501(c)(3) exempt private foundation

1t exemption application 1s
pending, check here

[ 1

1 Foreign organlzations, check here, .

2 Foreign organizations meeting the
85% test, check here and attach
computation

o~ If pnvate foundation status was terminated
— Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> D
& 1 Far market value of all assets at [J Acco unting method [_X] Cash [_J Accrual F If the foundation 1s in 8 50-month {ermmnation
< end of year (from Part Il, col (c), ne Other (specify) under section 507(b)(1)(B), check here , P D
65 16) > $ 4,297,823. {Part |, column (d) must be on cash basis )
E g?ai; onfsa';o%fng?: g&zrinasn((ti))Ez:‘)Je::: ?d)(The (a) Revenue and (b) Net investment (c) Adjusted net (d)f:?r| sc%u;z?:;ﬁams
= may not necessanly equal the amounts in exPﬁgZﬁ: per income income purposes
() column (a) (see instructions) ) (cash basts only)
LJ 1 Contributions gifts, grants, etc , received (attach schedule) .
z 2 Check P if the foundation 1s not required to
=z attachSch B. . . .. .. ...
‘(: 3 iInterest on sa d_temporary cash investments.
&2 4 Dwvidends an -y 103,705 99,054. ATCH 1
’ 5a Gross rents —— _@__1.‘
b Net rental n (loss) t}'
2| 6a Netgan or( m M4 as&etgna@rﬁne 10’ C; 1,983
c| b Gross sales p rall 1,701, 47
) assets on line 6a ! l
3 7 Capital galn,ﬁnet u'l’come (frofﬁ N'IM ‘h 1,983.
x 8 Net short- 1erm capltal gam 1__,@,,%]; ’
9 Income modfications - . . . . . ... ...
10a Gross sales less retums
and allowances . . . . .
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) |, . , ,
11 Other income (attach schedule) ATCH, 2. . -5,420. -3,145.
12 Total. Add ines 1 through 11 . . . . . ... 100,268. 97,892. 0.
® 13  Compensation of officers, directors, trustees, etc | | 25,000. 25,000.
g 14  Other employee salaries and wages . . . . .
g 15 Pension plans, employee benefits . . . , . .
Q‘ 16a Legal fees (attachschedule) , ., ., .. ...
L:J, b Accounting fees (attach schedule) . , ., . . .
2| ¢ Other professional fees (attach schedule). (31 27,030. 27,030.
g 17 Interest. . v v v v v v e e e
g 18  Taxes (attach schedule) (see instructions)[ 4 ). 7,394. 5,442.
E 19 Depreciation (attach schedule) and depletion.
'<U 20 OCCUPANCY + « & v v v 4 o v s o o s n o o
w21  Travel, conferences, and meetings . . . . . .
% 22 Pnnting and publications . ., .. .. ...
2423 Other expenses (attach schedule) ATCH . § . 723. 723.
‘©|24 Total operating and administrative expenses.
g Add lines 13 through 23. . « . . . . . . .. 60,147. 32,472, 25,723.
0|25 Contributions, gifts, grantspad . . . . . . . 320,744. 320,744.
26 Total exp and disbur Add lines 24 and 25 380,891. 32,472. 0. 346,467.
27  Subtract line 26 from line 12
a Excessofr over exp and disbur ~280,623. /<\
b Net investment income (if negative, enter -0-) 65,420. GB
c Adjusted net income (if negative, enter -0-). . 0.
ég%fg: g’ogperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
95052wW 757L 5/9/2017 6:18:49 PM PAGE 5%



Form 990-PF (2016)

THE WALSH FAMILY FOUNDATION

26-3002122 Page 2

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . ... ...........
2 Savings and temporary cash investments . . . . ... .. .. 315,725. 73,927. 713,055.
3 Accounts receivable b
Less. allowance for doubtful accounts P
4  Pledges receivable P>
Less allowance for doubtful accounts P
5 Grantsreceivable. . . . . . . c v i e e s e e e e
6 Recewvables due from officers, directors, trustees, and other
disquahfied persons (attach schedule) (see instructions) , , ., ,
7  Other notes and loans receivable (attach schedule) » _ N .
Less allowance for doubtfut accounts P
‘g 8 Inventonesforsaleoruse. . . . ... ... ... ...
8’, 9 Prepaid expenses and deferredcharges . . . . . ... . ...
<|10a Investments-US and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 6 .. 3,936,997. 3,897,118. 3,584,768.
¢ Investments - corporate bonds (attach schedule), , . . . .. .
11 Investments - land, buildings, [
and equipment basts - - — - - -
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . . . . .. o0,
13 Investments - other (attachschedule) , , . . .. ... .. ..
14 Land, buildings, and »
equipment basts - N - N -
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,teml) . . . ... ... .... 4,252,722. 3,971,045, 4,297,823.
17  Accounts payable and accruedexpenses . . . . .. . . . . . o ’
18 Grantspayable. . . . . . . ... 0ttt .
_8_’, 19 Deferredrevenue. . . . . . . . o v v v s b b e a e e B 2
:‘_:‘ 20 Loans from officers, directors, trustees, and other disqualfied persons. . - s
__'g 21  Mortgages and other notes payable (attach schedule) , ., . . . ' ‘
=122  Other labilities (describe P ) . ST :*g
LT 5
23 Total liabilities (add lines 17 through 22) . . . . . . . . . . . 0. 0. -
Foundations that follow SFAS 117, check here . >|_| -
g and complete lines 24 through 26 and lines 30 and 31.
El24 Unrestricted . . . . . ..o e e
g 25 Temporanlyrestncted . . . ... ... ... ...
w|26 Permanentlyrestncted. . . . . ... 000l
S Foundations that do not follow SFAS 117, >
L:'_ check here and complete lines 27 through 31.
g 27 Capital stock, trust principal, orcurrentfunds . . . . . . ... 4,252,722, 3,971,045. y
‘&; 28 Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . B i
8’) 29 Retained earnings, accumulated income, endowment, or other funds , - ‘
f.‘,' 30 Total net assets or fund balances (see instructions), . _ , . . 4,252,722. 3,971, 045. . »
2|31 Total liabilites and net assets/fund balances (see !
INSITUCHIONS) & + v v v v v v e v e e e e e i e e oe i e 4,252,722, 3,971,045.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with

end-of-year figure reported On Prior years return), . . . . . o s o e e e e e e e e e e 1 4,252,722,
2 Enteramountfrom Part L INe27a, . . . . . . . . it e e e e e e e e 2 -280,623.
3 Other increases not included in line 2 (temize) » 3
4 Addlines 1,2, and 3 . . . . . . .. e e e e e e e e e e e e e e e e 4 3,972,099,
5 Decreases not included in line 2 (temize) ATCH 7 5 1,054.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),ne30 . . . . | 6 3,971, 045.

JSA

6E 1420 1 000

95052w 757L 5/9/2017 6:18:49 PM

Form 990-PF (2016)
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THE WALSH FAMILY FOUNDATION

Form 990-PF (2016)
(EMVA Capital Gains and Losses for Tax on Investment Income

26-3002122
Pege3

(a) List and descnbe the kind(s) of property sold (e g , real estate,
2-story brick warehouse, or common stock, 200 shs. MLC Co)

b)H

cz);w%wd (cz Date acquired | (d) Date sold
P-Puchase| " (mo , day, yr) (mo, day, yr)
D - Donation

4a SEE-PART IV SCHEDULE

b
c .
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)

(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
0F UV o o 23t G i b iy ! B tronea o

o (a0 |o (W

If gain, al ter in Part |, ine 7
Capital gain net income or (net capttal loss) gal So enter ! ne }

If (loss), enter -0- in Part |, line 7

Net short-term capital gain or (loss) as defined Iin sections 1222(5) and (6)

If gam, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -O- |n}
Part ], Ne 8 . . . v . o i i i e e e e e e e e e e e e e e e e e e e e s

2 1,983.

3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (b) () (d}
calendarBy::f(z?::xoeeYaﬁgsgmnmg n) Adjusted qualfying distnbutions Net value of nonchantable-use assets (col ?L?tg:n%t;nb?g )
2015 351, 626. 4,884,911. 0.071982
2014 297,325. 5,213,101. 0.057034
2013 342,851, 5,028,807. 0.068177
2012 213,334. 4,748,398. 0.044928
2011 107,865. 4,925,877. 0.021898
2 Totalofline 1, column(d) . . . .. ... ...ttt 2 0.264019
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthanSyears. . . . . ... ... 3 0.052804
4 Enter the net value of noncharitable-use assets for 2016 from Part X, lme5 . . . .. .. .. 4 4,280, 688.
5 MURIDlY INE 4 DY N8 3. o o v o e et e et e e e et et e e e 5 226,037.
6 Enter 1% of net investment income (1% of Parti, me27b). . . . . ... .. ... ... .. 6 654.
7 AQOHNES 5 AN 6. o o oo e e e e e e e e e e e e 7 226,691.
8 Enter qualifying distributions from Part Xll,Ine4. . . . . ... ... ... ... ... 8 346, 467.
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
JSA Form 990-PF (2016)

6E 1430 1 000
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Form 980-PF (2016) THE WALSH FAMILY FOUNDATION 26-3002122 Page 4
Part Vi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > and enter "N/A® on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 654.
here™ andenter 1% of Part 1, Ine27b ., . . . . . . . . . ¢ v i i i e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col. ()
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 OANNES TANG2, . .. ottt e e 3 654.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | | | 4 0.
5 Tax based on investment income. Sublract line 4 fromline 3 If zeroorless,enter-0- , . . . . ... ... .. S 654.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a 3,455.
b Exempt foretgn organizations - taxwithheld atsource, . . . .. .. ... .. | 6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . . . . 6c
d Backup withholding erroneouslywithheld . . . . . . ... ... ...... 6d
7 Total credits and payments Add lines 6athrough6d . . . . . . . . . . v v v v v v v v vt vt o v v 7 3,455.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 22201s attached . . . . . .. 8
9 Tax due. If the total of ines 5 and 8 i1s more than fine 7, enter amountowed , . . , . ... ........ > 9
10 Overpayment. If ine 7 1s more than the total of ines § and 8, enter the amount overpaid , , , . . . ., ., . »| 10 2,801.
11 Enter the amount of iine 10 to be Credited to 2017 estimated tax » 2,801. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate or intervene in any political CampPaIgN?, . . . . . . L L it s e e e e e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either dwectly or ndirectly) for pohitical purposes (see
Instructions for the definoN) 2. . . . . L . L i v ittt ettt e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled descrnption of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this year? , , , , , R, e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundaton P $ (2) On foundation managers ™ §

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, ., . . . .. ... .. .. .. 2 X
If "Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges , , . . . . .. .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?., . . . . . . .. .. .. .. .. 4a X
b If "Yes,"has it filed ataxreturn on Form 990-T forthISYEar? | . . . . . . . i i v v i et e e e s et e e e e e e ae e 4b NIA
5§ Was there a liguidation, termination, dissolution, or substantial contraction duning the year?, , , . . e e e e e e e e e 5 X
Iif "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By siate legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . .. .. ... ... e e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part ll, col (c), and Part XV 7 X
8a IEgter the states to which the foundation reports or with which it 1s registered (see mstructions) »
14
b If the answer is "Yes" to hne 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or destgnate) of each state as required by General Instruction G? If "No," attach explanation ATCH _8 ,,,,,,,,,,,, 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,”
complete Part Xiv., . ., . ........ e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantal contributors during the tax year? If "Yes," attach a schedule listing therr
names and @AOMESSES . . . o v v . s . . 4 4 e e s e e s e e e s e e s e e e e e e e e e e e e aees 10 X
Form 990-PF (2016)
Jsa

BE 1440 1 00D
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Form 990-PF (2016) THE WALSH FAMILY FOUNDATION 26-3002122 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)7 If "Yes,” attach schedule (see instructions), . . . . . . . . . . . . . ¢ i v i v o v v e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (seeinstructions) | , . . . . . . . . .. . . . ... 0. 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address » N/A
14 The books are in care of p HAILEE A. BLAND-WALSH Telephone no » 816-569-2314
Located at p 2421 WEST 65TH STREET MISSION HILLS, KS ZIP+4 p 66208
15 Section 4847(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - Check here . . . . ... ... .. bu
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . ... ... ..... | 2 liS |
16 At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securntes, or other financial accountin a foreigncountry?. . . . . . . . . . . L. L e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p»
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 47 20 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . .. .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PersON? . . . . . . L L e e e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or faciitties to (or accept them from) a disqualfied person?, . . . . .. .. - Yes No
(4) Pay compensation to, or pay or reximburse the expenses of, a disqualfied person?, . . . . ... .. Yes - No l
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?. . . . . . v v i v v v e v e e e e s e e e e e e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days), . ., . ... ... ... ... D Yes No
b If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulatons | ___ | _ oo
section 53 494 1(d)-3 or in a current notice regarding disaster asststance (see instructions)? . . . . . . . ... .0 oL 1ib X
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . ... ... .... PD T
¢ Did the foundation engage in a pnor year In any of the acts described in 1a, other than excepted acts, that | ,_-j_ _|__1
were not corrected before the first day of the tax year beginning in 20167 , . . . . . . . ¢ .t i i i i i it e e e r e ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private - ;
operating foundation defined 1n section 4942(3)(3) or 4942(1)(5)) . -
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and [
6e, Part XIIt) for tax year(s) beginning before 20162, . . . . . . . . 4 4 i it i i e e e e e e e e D Yes No o
If "Yes," list the years P , , ,
b Are there any years hsted in 2a for which the foundation i1s not applying the prowisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to | ___ | . ._{_.___.
all years listed, answer "No" and attach statement -seeInstructions ) . . . . . . . . . . i i i i e e e e e e e e e e 2b X
¢ If the provisions of section 49842(a)(2) are being applied to any of the years listed in 2a, list the years here \
» . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . . . . . . . . it e e e e e e e e e e e E] Yes No
b If "Yes,” did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the | ___} . _ R
foundation had excess business holdings 2016 ) . . . . . . . . . o i it it i e e e e e 3b N IA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its {. _ 7| _ | .. _
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X
Form 990-PF (2016)
JSA
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Form 990-PF (2016) THE WALSH FAMILY FOUNDATION

26-3002122

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa Dunng the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . No

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?, . . . . . . . . . .t e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . ... ... Yes No
(4) Provide a grant to an orgamzation other than a charitable, etc, organization descrnibed in

section 4945(d)(4)(A)? (SERINSIIUCHIONS), . . . . . . . . . v i v vt e e it Yes No
(5) Provide for any purpose other than religious, charitabie, scientific, literary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? , , . . . ... ... ... .. Yes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

Organtzations relying on a current notice regarding disaster assistance checkhere | , , . . . . ... ... ... ..
¢ If the answer I1s "Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . .. .. .. ... ...
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwms

on a personal benefit contract?

6a

D Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

5b

7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to

Expense account

a) Name and address hours per week {!f not paid, employee benefit plans (e) d

¢ devoted to posttion enter -0-) and deferred compensation other allowances
ATCH 9 25,000. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 (c) Compensation

{e} Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

NONE

JSA

6E1460 1 000

95052w 757L 5/9/2017 6:18:49
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THE WALSH FAMILY FOUNDATION 26-3002122
Form 990-PF (2016) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

- (a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalsemvices . . . . . . . . v v o v o v v o v o v o .. » MNE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
1 NONE
2
3
4
PG  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on Iines 1 and 2 Amount
1 NONE
2
All other program-related investments See instructions
3 NONE
Total. Add ines 1through 3, . . . . . o\ oottt s el > | NONE
Form 990-PF (2016)
JSA

6E1465 1 000
95052w 757L 5/9/2017 6:18:49 PM PAGE 11



THE WALSH FAMILY FOUNDATION 26-3002122
Form 990-PF (2016) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes-
a Average monthly fair market value of SECUMIES . . . . . . . v v v v v o e e e e e e e e e e e e e 1a 4,138,413.
b Average of monthly Cashbalances. . . . . . v v v v vt et e e e e e 1b 207,463.
¢ Farr market value of all other assets (see instructions). . . . . . . . . . .. . . i it i ... ic
d Total(addlines 1a,b,andc) . . . . . . . . . ... ... 1d 4,345,876.
e Reduction claimed for blockage or other factors reported on ines 1a and
ic (attach detalled explanation) , , . .. ... ............ 1e
2 Acquisition indebtedness applicabletoline Tassets , ., . .. ... ... ... iveaen.. 2
3 Subtract line 2from line 1d | . L. L e e e 3 4,345,876,
4 Cash deemed held for chartable activites Enter 1 1/2% of line 3 (for greater amount, see
MSHUCHONS) L e e e e e e e e e e 4 65,188.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V,line 4 | 5 4,280,688,
6 Minimum investment return. Enter5%ofline 5 . . . . . . . ..o i i e 6 214,034,
Distributable Amount (see instructions) (Section 4942(;)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » [_—l and do not complete this part)
Minimum nvestment return from Part X, BNE 6 .+ . v v v v v v e v v e e e e e e e e e 1 214,034.
2a Taxon investment income for 2016 from Part VI, line5 , . . . ... 2a 654.
Income tax for 2016 (This does not include the tax from Part V1), . 2b
€ AdAINES 22and 2D . . .\ it e e e e e e 2¢ 654.
3 Distributable amount before adjustments Subtractine 2cfromlne 1 . . . .. ... ..o h .. 3 213,380.
4 Recoveries of amounts treated as qualfyingdistrbutons . . . . . . ... ... ... ... ..., 4
5 ADINES 3and 4, . . ... . i e e e e 5 213,380.
6 Deduction from distributable amount (see instructions). . . . . . . . ... ... . . i o 6
7 Distributable amount as adjusted Subtract ine 8 from line 5 Enter here and on Part Xill,
=Y P S PP 7 213,380.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc - total from Part|, coumn (d), ine26 . . . .. ... . ....... 1a 346,467.
b Program-related investments -totalfromPartIX-B , . . .. . ... ... . ¢ ... 1b
2 Amounts paid to acquire assets used (or held for use) directly 1n carrying out charntable, etc,
PUIPOSES . . . . . i i i it s et e e et e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Sutability test (prior IRS approvalrequired) . , . . . . ... . ... ...t e 3a
b Cash distribution test (attachtherequiredschedule) . . . . . . ... ... . . i ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIli, ine 4 | 4 346,467.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see Instructions) |, . . . . . . . . . . v it e e e e e e e e e e 5 654.
6 Adjusted qualifying distributions. Subtractline5fromine4 ., , . . .. ... . ... . ... ..... 6 345,813.
Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when caiculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA
6E1470 1000

95052wW 7571 5/9/2017 6:18:49 PM
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THE WALSH FAMILY FOUNDATION 26-3002122

Form 990-PF (2016) Page 9
[N undistributed Income (see Instructions)
{a} (b) {c) (d)

1 Distritbutable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
ne7 .. .. e 213,380.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015oenly, , . . ... .. ..
b Total for pnor years 20 14 50 13 .20 12
3 Excess distnibutions carryover, if any, to 2016
a From 2011 . ... ..
b From 2012 .. .. ..
c From 2013 . . .. ..
d From 2014 . . .. .. 41,313.
e From 2015 . . . ... 109,758.
f Total of ines 3athroughe . . .. ... .. ..
4 Qualifying distnibutions for 2016 from Part XIl,
ine4: p» § 346,467.

a Applied to 2015, but not more than ine2a , . .

29,484.

180, 555.

b Applied to undistributed income of prior years
(Election required - see instructions)

c Treated as distributions out of corpus (Election
required - seenstructions) , , . .., ... ...

d Applied to 2016 distributable amount
e Remaining amount distributed out of corpus. . .

5 Excess distributions carryover applied to 2016 .
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢, and 4e Subtract line 5

213,380.

133,087.

313,642,

b Prnior years' undistnbuted income Subtract
line 4b fromline2b, . . . .. .........
c Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . .. . ..

d Subtract line 6¢ from Ilne 6b Taxable
amount -seenstructions ., . . .. ... . ...
e Undistributed income for 2015 Subtract line

4a from lhne 2a Taxable amount - see
Instructions . . . .. . ... .00

f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2017. . . . . ... 0.0 .

7 Amounts treated as distnibutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4842(g)(3) (Election may be
required -seenstructions) , . ... ... ...

8 BExcess distnbutions carryover from 2011 not
applied on line 5 or line 7 (see instructions) , , .,

9 Excess distributions carryover to 2017.

10

o a o o e

Subtract lines 7 and 8 fromine6a . . ., . . ..

Analysis of ine 9

Excess from 2012 . . .
Excess from 2013 , ., .
Excess from 2014 | | ,
Excess from 2015 . ., .
Excess from2016 . . .

313,642,

29,484.

41, 313.

109, 758.

133,087.

JSA

6E 1480 1 000

95052w 757L 5/9/2017

6:18:49 PM

Form 990-PF (2016)
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Form 990-PF (2016) THE WALSH FAMILY FOUNDATION 26-3002122 page 10

Private Operating Foundations (see instructions and Part VII-A, question 9 NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2016, enter thedateoftheruling . . . . . . . . .. .. .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section I r4942(j)(3) or ‘ ] 4942())(5)
M Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
justed net income from Part (a) 2016 (b) 2015 (c)2014 (d) 2013

{ or the minimum investment
retum from Part X for each
yearlisted. . . . . . . .

b 85%oflne2a. . . . . .

€ Qualifying distnbutions from Part
X1, line 4 for each year listed

d Amounts included In line 2¢ not
used directly for active conduct
of exempt activities . . . . .

€ Qualfying distnbutions made
directly for actve conduct of
exempt activites Subtract hne
2dfromline2c , . , ., . .
3 Complete 3a, b, or c for the
alternative test relied upon
a “Assels” altematve test - enter

{1) value of all assets. . .

{2) Velue of assets qualifying
under section
49420)(3)B)) . . .

b "Endowment’ alternative test-
enter 2/3 of minimum INvest-
ment retum shown in Part X,
line 6 for each year listed .

C “"Support” altemative test - enter

(1) Total support other than
gross investment mcome
{interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)).
orroyaltes), . . . . .
Support from general
pubic and 5 or more
exempt organizations as
provided in section 4942
oRBYm) . ... ..
(3) targest amount of sup-

port from an exempt

organization

2

-~

(4) Gross investment ncome .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadiines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

6E1480 1 000 Form 990-PF (2016)
95052wW 757L 5/9/2017 6:18:49 PM PAGE 14



THE WALSH FAMILY FOUNDATION 26-3002122
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If reclpient 1s an indmidual, F d
. Reapient show sy sisionshp o | "Slus of Purpote ot grantor Amount
Nam®e and address (home or business) oY hetanasl contbaer recipient
a Paid dunng the year
ATCH 10
1 | T T T T T T T S T > 3a 320,744.
b Approved for future payment
ATCH 11
TO Al . o i e e e e e e e e e e e e e e e e e e e e ae e s e e » 3b 500,000.
- Form 890-PF (2016)

6E1481 1 000

95052w 757L 5/9/2017 6:18:49 PM PAGE 15



THE WALSH FAMILY FOUNDATION 26-3002122
Form 990-PF (2016) Page 12
Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Exciuded by section 512, 513, or 514 (e)
Related or exempt

(a) (b} {) () function income
A .
Business code Amount Exttusion code mount (See instructions )

1 Program service revenue
a

o a o o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .

Interest on savings and temporary cash investments -
Dividends and interest from secunities . . . .
Net rental income or (loss) from real estate

a Debt-financedproperty. . ... ... ..
b Not debt-financed property . . . . . . . .

Net rental income or (loss) from personal property. .

14 103,705.

0 & W N

Other investmentincome . . . . . . . ...

18 1,983.

Gain or (loss) from sales of assets other than mventory

Net income or (loss) from special events . . .

Gross profit or (loss) from sales of inventory. .
Other revenue a OTHER REVENUE 18 -5,420.

b
c
d
e
12 Subtotal Add columns (b), (d), and (e) , . . . 100,268.
13 Total. Add hne 12, columns (b), (d), and (e) 13 100, 268.

(See worksheet 1n hine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

- 0w O ~N O”

- A

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2016)

6E1492 1 000
95052W 757L 5/9/2017 6:18:49 PM PAGE 16




Form 990-PF (2016) THE WALSH FAMILY FOUNDATION 26-3002122  page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to poftical
orgahizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
8 K- 1a(1) X
(2) O her @SSBES. . . v v v v ot i e s e s e e e e e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exemptorganzation. . . . . . .. . . . . . i o i e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization. . . . . .. ... .. ... ... .. ... 1b(2) X
(3) Rental of facilities, equipment,orotherassets . . . . . . . . oo i i i i i e e e e e e e 1b(3) X
(4) Rembursement armangementS . . . . . v v v v vt o e e e e e e e e e e e e e e 1b(4) X
(5) Loans or loanguarantees. . . . . v v it b v it e e e e e e e e e e e e e e e e e 1b(§) X
(6) Performance of services or membership or fundraising solicitations . . . . . .. .. ... o o0 o L 1b(8) X

¢ Sharing of facilities, equipment, mailing hists, other assets, orpaidemployees . . . .. ... ... ... ...... 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value 1n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3))orinsecton 827? . . ... ... ... .. D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under pengifies of\penugy, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and behef, 1t 15 true,

< '4 daration of preparer (other than taxpayer) ts based on all Information of which preparer has any knowledge
Sign J
9 [}

. May the IRS discuss this retum
Q& is‘ \O 11 ’DIRECTOR with the preparer shown below

Here Slgnme of o w truste? Date Title (see instructions)? Yes ]:]No
V7 e
. Print/Type preparer's name Prepa signature Date Check L_l i | PTIN
Paid DAWN L. SPEARS / ﬂ_____ 7—/4//7 self-employed | P01072938
Preparer | - . » JMW & ASSOCIATES, LLC Fms EIN_ B 57-1224592
Use Only | Frm's address B 6400 GLENWOOD SUITE 100
OVERLAND PARK, KS 66202 Phonene 313-499-4920

Form 990-PF (2016)

JSA

6E1493 1 000
95052w 757L 5/9/2017 6:18:49 pPM PAGE 17



2016 FORM 990-PF

THE WALSH FAMILY FOUNDATION

FORM 990-PF - PART IV

26-3002122

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\gENT INCOME

- Date Date sold
Kind of Property Description ol acquired
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
MORGAN STANLEY - ST VAR VAR
694,552. 699,829, -5,277.
MORGAN STANLEY - LT VAR VAR
1,006,924. 999, 664. 7,260.
TOTAL GAIN(LOSS) i vvevdetereennesnvesnnsesssnosooosesennssonsenas 1,983.
JSA
6E1730 1 000
95052W 757L 5/9/2017 6:18:49 PM PAGE 18



6T d05vVd Wd 67:8T:9 LT02/6/5 TILSL MZS0S6

T ILNIWHOVYLLY

FNON “$G0°66 “GO0L"€0T TY10L

ANON “IHP ‘S “IPP ‘S ATINVILS N¥OMOW - SANIAIAIA NOITMOJ

ANON "9.G'¢€6 ©L22'86 AATINYLS NYDYOW - FAWOINI ANIAAIAIA

ZNON “LE *LE AATNYLS NYDYOW - FAWOONI ISTUALINI

HNODJN I AWODJNT SyMoo0d ¥Ed NOILdI¥dosdd
LIAN INIWLSTANI SASNAIXA

adarsnray LAN aNy

AANTATY

SAILI¥ADES WOHI LSHUAILNI ANV SANIAIAIQ - I L¥¥d ‘dd066 WIOJ

T INJIWHOYLILY

2e1200€e-92 2d-066 W04 9102 NOILUYANNOA ATIWYA HSTUYM ITHL



0Z d9¥d Wd 67:8T:9 LT02/6/S TLSL MZS0S6
Z INIWHOVYLLY

ZNON “Gh1 €- “0Zp 'G- STYIOL
ANVON ‘GhT’E- "0Zh ‘G- AWOONI YIHIO
TNOONI HNOONT 'SYM004d "dad NOILdI"dSad
LAN INIWISIANI SASNAIXH
adrsaray LAN aNy
ANNIANA

HWOONI ¥IHIO - I I¥V¥d ‘Ad066 WI0d

¢ LNIWHDOVLIY

2Z1200€-9¢ dd-066 WI0d 9102 NOTLUYANAOA XTIWYA HSTYM THL



TZ 39vd
€ LNIWHOVLLY

WHd 6%:8T:9 LT0Z/6/S TLSL MZS0S6

SNON ANON "0€0 LT "0€07LT STYIOL
INON ANON "0£0°LZ ‘0€0°LZ S¥AA FDIAYAS MNNVE
s¥soddnd ANOONI TWOONI Syood ddd NOILdI¥0Sdd
ATEYIINYHD IIN INIWISIANI SASNIAXE
aarsnrav LAN aNY
AONIATY

£ LNIWHOVLLY

Z2Z1Z00€-9¢

SAEI TYNOISSIIOWd ¥YIHLO - I I¥¥Yd ‘Ad066 WMOJ

dd-066 WY0OJ4 9T0Z NOILYAINNOA XTIWYI HSTYM JHL



Z2¢ 39vd
bt LNIWHOVYLLY

FNON INON “Zhh 'S “$6E L
INON NZOZ ANON ‘2161
FNON = VON ANON ‘0%
I(VON IVON "Zhh S “Zhb’S
SAs0ddnd TNOONI AWOONT $M00€ ¥ad
FTIYLIYVHD LaN INAWISAANI SASNAIXE
adLsneay LAN aN¥
ANNIATT

p LNAWHOV.LLVY

¢c1eo0e-9¢

dd-066 WIO0I 97107

Wd 6%:81:9 LT0Z/6/S TLSL MZS0G6

STVLOL

SUXVYI TTOYAVd
SHYA Ld0ddd TVANNY
SAXVYL NOITY0J

NOILAIYdDSId

SAXYI - I I¥YYd ‘dd066 WIOJ

NOILVANNOY ATIWYI HSTUYM THL



€¢ 3AOvd
S LNIWHOYILY

7L —aNON ANON T34
‘gzL FNON ANON ezL
Sdsodydnd JWNOONTI HWOONI SMO0d ¥dd
dTdYLIY¥YVYHD LIN INANILSHTANTI SHSNHAdAXHA
adarsnray LAN aNyY
IONTATE

S LNIWHOV.LLVY

Z21200€-92

dd-066 W30d 9102

Hd 69-8T:9 LT0Z/6/S TLSL MZS0S6

STYLOL

ADIA¥IS TIOYAYd
NOILdIY¥DSHd

SASNAAXHT YIHIO - I I¥Y¥d ‘dd066 WHOJ

NOILVANNOd ATIWYA HSTYM HHL



bZ IOvd WNd 67:8T:9 LT0Z/6/S '"TLSL MZG0G6
9 LNAWHOYLLY

“89L"F8S '€ “8TT 'L68'E STYILOL

"GG0‘L9T *0€6'691 ¥ IWLS dHS - SJA9D ¥ SILAA

‘6082 "89G9 ¥ IWLS d9S - SINIWLSHANI ¥IAHILO

"8TI€'F09’C ‘1zL’zve’e ¥ IWLS IS - MD0LS NOWWOD

"98G ‘018 ‘£89°L2Z8 ¥ IWLS d3S - SANAd TYALORW
ARJ ANTYA MOO0d NOIILJdTIHOSdd
ONIANA ONIANT

MO0LS dLVYI0d¥0D - II I¥V¥d ‘3d066 WYOJ

9 LNIWHDVLLY

2c1eo0e-9¢ dd-066 WIOd 9TO0Z NOILVANAOd ATIWYA HSTUYM FHL



2016 FORM 930-PF THE WALSH FAMILY FOUNDATION 26-3002122

ATTACHMENT 7

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

BOOK/TAX DIFFERENCE 1,054.

TOTAL 1,054.

95052Ww 757L 5/9/2017 6:18:49 PM

PAGE 25



2016 FORM 990-PF THE WALSH FAMILY FOUNDATION 26-3002122

ATTACHMENT 8

FORM 990PF, PART VII-A, LINE 8B - EXPLANATION OF NON-FILING

FOUNDATION IS EXEMPT FROM FILING UNDER THE KANSAS REGULATIONS

95052W 757L 5/9/2017 6:18:49 PM PAGE 26
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Morgan Stanley

CLIENT STATEMENT | For the Penod December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 11 of 148
Consulting Group Advisor Active Assets Account ~ THE WALSH FAMILY FOUNDATION

Account Detall 358-195335-271  ATTENTION THOMAS WALSH

Investment Objectives!. Capital Appreciation, Income, Aggressive Income, Speculation Advisory A

1 inform us if your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on 8 trade date basis ‘Market Value® and "Unrealized Gain/(Lass)® may not refiect the value that could be obtained in the market Fixed income secunities are sorted
by maturity or pre-refunding date, and aiphabetically within date Estimated Annual income 8} is calculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes ¢) may
include return of principal or capital gans which could overstate such estimates, and dj for secunties that have a defined maturity date within the next 12 months, 1s reflected only through maturity date Actual
mncome or yield may be lower or higher than the esumates Current yield reflects the income generated by an investment, and does not reflect changes in its price  Structured Investments, identified on the
Position Description Details fine as "Asset Class Struct inv “may appear in various statement product categories When displayed the accrued interest annual income and current yield for those with a
contingent income feature (e g, Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment in full of all contingent
interest For Floating Rate Securities, the accrued interest, annual income and curment yield are estimates based on the current floating coupon rate and may not refiect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis  You have the right to instruct us to liquidate your bank deposit balance(s} or shares of any money market
fund balance(s) at any tme and have the proceeds of such hquidation remmitted to you Estimated Annual income Accrued interest and APY% will only be displayed for fully settled positions

7-Day
Descrption Market Value Current Yieid % Est Ann Income APY %
MORGAN STANLEYBANKN A # $1,05876 — — 002
Percentage
of Holdings Market Vafue Est Ann fncome
CASH, BDP, AND MMFs 0.11% $1,058 76 $0 00

# Bank Deposits are held at Morgan Staniey Bank, N A and/or Morgan Stanley Private Bank, National Assacidtion, affiliates of Morgan Stanfey Smith Barney LLC and each a national bank and FOIC member

EXCHANGE-TRADED & CLOSED-END FUNDS

Unrealized Curent

Security Descnpuon Trade Date Quantity Unit Cost __ Share Price Total Cost Market Value Gan/(Loss) Est Ann Income _ Yield %

SPROTT PHYSICAL GOLD TRUST (PHYS) 12/1/16 17,000 000 $9 555 $9 330 $162,441 60 $159,630 00 $(2.81180) ST — —_
AsSELOIRSS Al e e e e mm

Percentage Unrealized Current

of Holdings Total Cost Market Value Gan/(Loss) Est Ann income _Yield %

EXCHANGE-TRADED & CLOSED-END FUNDS 16.44% *’ $162,441 80 * $159,630 00 $(2,81180) ST $0.00 -

STATEMENT A\



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 12 of 148
. Consulting Group Advisor Active Assets Account THE WALSH FAMILY FOUNDATION

Account Detail 358-195335-271  ATTENTION. THOMAS WALSH

MUTUAL FUNDS

“Total Purchases vs Market Value” 1s provided to assist you in comparing your “Total Purchases, ™ excluding reinvested distributions, with the current value of the mutual fund positions in your account

“Cumulative Cash Distributions” when shown, may refiect distributions on shares no longer held in the account It may not reflect all distributions received in cash, due to but not mited to investments made
prior 1o addition of this information on statements securities transfers, tming of recent distributions, and certain adjustments made in your sccount

"Net Value Increase/ (Decrease)” reflects the difference between your total purchases and the surn of the current value of the fund’s shares and cash distributions shown This caiculation 1s for informational
purposes only and does not reflect your total unrealized gain or loss nor should it be used for tax purposes Global investment Manager Analysis (GIMA] status codes (FL, AL or NL) may be shown for certain
mutual funds and are not quarantees of performance Refer to "GIMA Status in Investment Advisery Programs™ in the June or December statement for a description of these codes

{Unreafzed Current
Secunity Descnption Trade Date Quanuty  UmitCost__ Share Price Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
CENTER COAST MLP FOCUS  (CCCNX) 5/14/15 16,547 406 510724 $8670 $§177,454 36 §143,466 01 $(33.98835) LT R
Purchases 16,547 406 177,454 36 143,466.01 (33,988 35) LT
, Long Term Resnvestments 823 082 7,545 64 113812 (40952) LT
Short Term Reinvestments 1,559 537 12,380 87 1352119 1,14032 ST
Total 18,930 025 197,380 87 164,123.32 (34,39787) LT 12948 00 788
1,14032 ST
Total Purchases vs Market Value 177,454 36 164,123 32
Net Value Increase/(Decrease) (13,33104)
GIMA Status AL, Enrolied in MS Didend Reinvestment, Capial Gams Reinvest Asset Class At e
PIMCO INCOME P (PONPX) 121116 41,771 0% 11970 12 060 500,000 00 503,759.39 3,75939 ST 21,318 00 542
GIMA Status FL, Enrolled in MS Didend Remvestment, Capital Gams Reinvest, Asset Class FI&Prel | e e
‘ VOYA GLOBAL REAL ESTATE { (1GLIX) 29Mm 180319 16 601 18820 3,15949 3,58180 4231LTR
nm 2,089 380 1671 18 820 34,915 80 39,32213 440633 LT R
I3 1,798 417 16 641 18820 29,927 52 33,846 20 391868 LT R
429111 2,000 928 17452 18 820 3491936 37,657 46 273810 LT R
' Purchases 6.079 044 102,922 17 114,407 59 1,48542 LT
Long Term Remnvestments 1227037 21,84700 23,09283 124583 LT
Short Term Reinvesiments 276 455 5,532 84 5,202 88 {329 96) ST
, Total 7.582 536 130,302 01 142,703 33 1213125 LT 461000 B
(32996) ST
Total Purchases vs Market Value 102,922 17 142,703 33
Net Value increase/(Decrease) 39,7816
GIMA Status FL, Enrolled in MS Dividend Reinvestment, Capital Gams Reinvest, Asset Class A . e e e e e e
Percentage Unreafized Current
of Holdings Total Cost Market Value Ganv/(Loss) Est Ann Income _Yield %
MUTUAL FUNDS 8346% * $827,682 88 %5810,585 04 $(21,666.62) LT $4487600 §54%
$4,569 75 ST

STATEMENT A



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 13 of 148
i Consulting Group Advisor Active Assets Account THE WALSH FAMILY FOUNDATION
Account Detail 358-195335.271  ATTENTION THOMAS WALSH
Percentage Unrealized Est Annt tncome  Current
of Holdings Total Cost Market Value Gain/(Loss) Accrued interest Yield %
TOTAL MARKET VALUE ¥ 1990124 68 X sonams $(21,666 62) LT 487600 462%
$1,75795 ST $000
TOTAL VALUE (includes accrued interest) 100 00% $971,274 80

R - The cost basts for this tax lot was adjusted due to a reclassification of income

Unrealized Gan/(Lossj totals only reflect positions that have both cost basis and market value information available Cash, MMF, Deposits and positions stating ‘Please Provide’ or Pending Corporate Actions’ are not
included

ALLOCATION OF ASSETS

Fixed Income & Annutties & Structured
Cash Equives Prefesred Secunties Alternatives Insurance Investments Other

Cash, BOP, MMFs $1,058 76 — — — —_ - —

£7Fs & CEfs — — —_ $159,630 00 — — —

Mutual Funds — — $503,759 33 306,826 65 — — —
TOTAL ALLOCATION OF ASSETS $1,058 76 — $503,759.39 $466,456.65 — — —_
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Activity  Settiement
Date Date Activity Type Description Comments Quanuty Price Credits/(Debrts)
121 Duwvidend PIMCO UNCONSTRAINED BOND P $1,158 35

DIV PAYMENT
121 12/6 Sold PIMCO UNCONSTRAINED BOND P 52,374 868 10 5600 553,078 61
121 1216 Sold INVESCO BAL RISK COMM STRAT Y 15.847 861 6 9900 110,776 55
121 Dividend Reinvestment PIMCO UNCONSTRAINED BOND P REINVESTMENT a/o 11/30/16 109786 10 5500 _{1.158 35)
1211 12/6 Bought PIMCC INCOME P 41,771 094 119700 {500 000 00)
121 12/6 Bought SPROTT PHYSICAL GOLD TRUST ACTED AS AGENT 17 000 000 9 5554 {162.441 80)
1212 Cash Transfer FUNDS TRANSFERRED CONFIRMATION # 62672128 9,716 10
FROM 358-195485
122 127 Seld PIMCO UNCONSTRAINED BOND P 109 796 105700 1,160 54
1212 Check ROCK HURST HIGH SCHOOL Check # 1066 {13,000 00)
12/8 Cash Transler FUNDS TRANSFERRED CONFIRMATION # 62911461 40,000 00
FROM 358-195485

1219 Service Fee DEPOSIT/WITHDRAWAL ADJ (787
1213 Cash Transfer FUNDS TRANSFERRED CONFIRMATION # 63114834 55,000 00

FROM 358-195480

STATEMENT P



Morgan Stanley

CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 25 of 148
. Select UMA Active Assets Account THE WALSH FAMILY FOUNDATION

Account Detail 358-195480-271  ATTENTION THOMAS WALSH

Investment Objectives? : Capital Appreciation, Income, Aggressive Income, Speculation Ady YA

Manager MFS Investment Mgmt - Large Cap Val

t Inform us if your investment objectives as defined in the Expanded Disclosures, change

HOLDINGS

This section refiects pesitions purchased/sold on a trade date basts “Market Value® and “‘Unrealized Gain/(Loss)® may not reffect the value that could be obtaned in the market Fixed Income securities are sorted
by maturity or pre-refunding date, and alphabetically within date Estmaled Annual Income a) 1s caiculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, c) may
include return of principal or capital gains which could overstate such estimates, and dj for securities that have a defined maturity date within the next 12 months, 1s reflected only through maturity date Actual
income or yield may be lower or higher than the estimates Current yield reflects the income generated by an investment, and does not reflect changes in 1ts price  Structured Investments, identified on the
Position Description Details line as *Asset Class Struct Inv.” may appear in various statement product categories When displayed, the accrued interest, annual income and current yteld for those with a
contingent income feature (e g . Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment in full of all contingent
interest For Flpating Rate Securities, the accrued interest annual income and cument yield are estimates based on the current floating coupon rate and may not reflect hustoric rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basts  You have the right to instruct us to liquidate your bank depasit balance(s) or shares of any money market
fund balance(s} at any time and have the proceeds of such hiquidation remitted to you Esumated Annual Income, Accrued interest, and APY% will only be displayed for fully settled positions

71-Day
Descripuon Market Valug Current Yield % Est Ann Income  APY %
MORGAN STANLEY BANK NL.A # $7,403 92 —_ $100 0020
Percentage
of Holdings. Market Value Est Ann Income
CASH, BDP, AND MMFs 166% $7,403 92 $100

# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Staniey Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unrealzed Current

Security Descnpuon Trade Date Quanuty Unit Cost _ Share Price Total Cost Market Value Gan/(Loss) Est Ann Income  Yield %
3M COMPANY (MMM) 424114 28 000 $136 730 3178570 $3,82844 $4,999 96 $17152 U1
41616 12 000 165 439 178 570 198527 214284 157 57 ST

Total 40000 581371 1,142 80 1msz b1 17800 249
15757 ST

STATEMENT A



CLIENT STATEMENT | For the Period December 1-31, 2016

Account Detail

Select UMA Active Assets Account

358-195480-271

Morgan Stanley

PRIVATE WEALTH MANAGEMENT

THE WALSH FAMILY FOUNDATION

ATTENTION. THOMAS WALSH

Page 26 of 148

Unreahzed Cument
Securtty Descnption Trade Date Quantty Unit Cost  Share Price Total Cost Market Vaiue Ga/(Loss) Est Ann Income  Yield %
ACCENTURE PLC IRELAND CL A (ACN) 514 16 000 78 264 17130 125223 187408 62185 LV
M4 23000 78739 117130 183399 2,693 99 86000 LT
121116 89000 117 692 117 130 10,474 55 10,424 57 {4998) ST
Total 128 000 13,560 77 14,992 64 1,481 85 LT 31000 206
{4998) ST
Next Dndend Payable 05/2017, Assel Class_ Equities_ e e e e e S m e mmmmm e o ee -
AMERICAN EXPRESS CO (AXP) 6/17/15 24000 80.302 74 080 192724 1777192 (14932 LT
6724115 24000 81215 74080 194917 177792 mnas
6/30/15 28 000 77946 74 080 2,18249 2071424 (108 25) LT
Total 76 000 6,058 90 5/630.08 (42882) LT 9700 172
Nex Dvidend Payable 02/2017, Asset Class Equites - e U
AON PLC SHS CL-A (AON) 6/1/16 20000 108 877 111530 217753 2,230 60 5307 ST
6/8/16 22000 109738 111 530 241423 2,453 66 3943 91
8/17/16 23000 109 134 111530 251000 2,565 19 5510 ST
Total 65000 7,101 85 1,249 45 14760 ST 8600 118
Next Didend Payable 02/2017, Asset Class Fquives . . - e
ARCHER DANIELS MIDLAND (ADN) 52115 2000 53018 45650 106 04 9130 (1474) LY
6/30/15 46000 48 300 45,650 2,22183 2,09990 (2193) LT
11/5/15 55000 42 968 45650 2,363 22 251075 15341
1/20/16 52 000 30708 45650 1,596 82 2,373 80 776 98 ST
Total 155 000 6,28791 101515 1086 LT 18600 262
71698 ST
Nex Ddend Payable 03/2017, Asset Class Equities ___ . - U -
CHUBB LTD (CB) 42414 12000 101 850 132120 122220 1,585 44 B32ALT
4/616 17000 118 551 132120 2,015 36 2,246 04 23068 ST
121116 43000 128 869 132120 554137 5,681 16 13979 ST
Total 72.000 8,778 93 9,51264 3324 LT 19900 209
31041 51
Next Ddend Payable 01/20/17, Asset Closs Equtes ) . e
CIGNA CORPORATION COM (C1) 4113116 14 000 138231 133 390 193532 1,867 46 (67 86) ST
472016 22.000 141 358 133 390 3,109 87 2,934 58 (175 29) ST
Total 36000 504519 4,802 04 (24315) ST 100 002
Nex Dwidend Payable 04/2017, Asset Class Equittes e S - e
CITIGROUP INC NEW (C) 1316 51000 46730 59430 238323 3.03093 64770 ST
2316 49000 38 562 59430 1,889 54 291207 1,022 53 ST
8/1016 59 000 45599 59430 2,690 36 3,506 37 81601 ST

STATEMENT ]\



CLIENT STATEMENT | For the Period December 1-31, 2016

Account Detail

Morgan Stanley

PRIVATE WEALTH MANAGEMENT

Select UMA Active Assets Account
358-195480-271

THE WALSH FAMILY FOUNDATION
ATTENTION THOMAS WALSH

Page 27 of 148

Unreaiized Current
Secunty Descnption Trade Date Quanbity Unit Cost __ Share Price Total Cost Market Vatue Gam/(Loss) Est Ann Income__ Yield %
Total 159 000 6,963 13 9,449 37 2,486 24 ST 10200 107
Next Drvidend Payable 02/2017, Assel Class Equites__ e e e
COMCAST CORP (NEW) CLASS A (CMCSA) 121116 170 000 69 665 69 050 11,842 98 11,738.50 (104 48) ST 18700 159
Next Drudend Payable D1/25/17, ASSELLIBSS EQUINES e mmmm e mmmm e e emm e memm
COTY INC COM CL A (COTY) 10/12/16 70000 23 345 18310 163414 1,28170 (352 44) ST
10/19/16 77000 23439 18310 1,804 81 1,409 87 (394 94) ST
11/3/16 108 000 22 393 18310 241842 197748 _{44094) ST
Total 255 000 5,857 37 4,669 05 (1,188 32) ST 3200 068
L
CVS HEALTH CORP COM (CVS) 4124114 54000 73290 78910 3,957 66 4,261 14 30348 LT
1171616 30000 74 968 78910 2,249 03 2,367 30 11827 ST
12116 32000 76 597 78910 24511 2,52512 7401 ST
Total 116 000 8,657 80 9,153 56 30348 LT 23200 253
19228 ST
Next Dindend Payable 02/2017, Asset Class Equilies e — [
DANAHER CORPORATION (DHR) U4 34000 56 085 77 840 1,906 89 2,646 56 73967 LT
10/14115 25000 67670 77 840 1,69176 1,946 00 25424 LT
10/21/15 28000 68 419 77840 1,984 14 225736 2322 L1
Total 88 000 5.58279 §,84992 126713 11 4400 064
Next Dwdend Payable 01/27/17, Assel Class Equites ______ e e
DELPHI AUTOMOTIVE PLC (DLPH) 4/2414 9000 68 221 67 350 61399 60615 8yLr
9/24/14 46 000 64 566 67 350 2.97005 3,09810 12805 1T
1271116 36 000 68417 67350 246302 2,424 60 (3842) ST
Total 91000 6.047.06 6,128 85 2027 LT 106 00 172
(3842) ST
Next Dindend Payable 02/2017, Asset Class Eques_ __________ ______ e e e e e o S e e e
DU PONT El DE NEMOURS & CO (DD) 6/22/16 48000 68189 73400 327306 352320 250 14 ST 7300 207
Next Owaend Payatle 03/2017 Asset Class fqutes e
EATON CORP PLC SHS (ETN) 424114 2000 71250 67090 14250 13418 B3 LT R
8/6/14 44000 63987 67090 281543 295196 13653 LT R
310116 34000 59 008 67090 2,006 28 2.281 06 271478ST C
Total 80 000 4964 21 536720 12821 T 18200 339
27478 ST

STATEMENT_A




CLIENT STATEMENT | For the Period December 1-31, 2016

Account Detail

Select UMA Active Assets Account
358-195480-271

Morgan Stanley

PRIVATE WEALTH MANAGEMENT

THE WALSH FAMILY FOUNDATION
ATTENTION THOMAS WALSH

Page 28 of 148

Unrealized Curent
Security Descnption Trade Date Quantity Uit Cost _ Share Price Total Cost Market Value Gainv/(Loss) Est Ann Income _ Yield %
EOG RESOURCES INC (EOG) 101/14 12 000 98 643 101 100 118371 1,21320 2949 LT
107714 26 000 95317 101 100 241979 2,628 60 148 81 1T
10/22/14 22000 96 243 101100 211734 222420 106 85 L7
21246 27 000 68 399 101100 1,846 78 2,72970 882 92 ST
Total 87000 1,627 62 8,79570 28516 LT 5800 065
88292 ST
Nex Divdend Peyable 01/2017, ASserClass Equties e
EQUIFAX INC (EFX) 12/21)16 16000 118 459 118230 189535 1,89168 (367) ST 2100 m
Next Dwdend Payable 0372017, Assel Class Equites e
FIDELITY NATL INFORMATION SE (FIS) 5/28/14 4000 53979 75 640 21592 30256 8664 LT
127215 39000 64 535 75640 2,516 87 2,949 96 43309 LT
121915 38000 63729 75640 242172 287432 45260 LY
1214/16 28000 76242 75640 23478 211792 {16 86) ST
Total 109 000 7.28929 8,24476 97233 11 11300 137
(16 86} ST
Next Dwidend Payable O3/ 2017, ASSel Cass QU e e e
FISERV INC WISCONSIN (FISV) 51116 16 000 105 230 106 280 1,683 67 1,700 48 1681 ST
6/8/16 14000 107 299 106 280 1,502 18 1,487 92 (14 26) ST
8/23116 18 000 103 947 106 280 1,871 04 191304 4200 ST
Total 48000 5,056 89 510144 4455 ST — —
Asset Class Equitles e e e e e A e e e e e e mamm
GOLDMAN SACHS GRP INC (GS) 2/4N5 6 000 179 831 239 450 1,078 98 1,436 70 KEYRYEN)
47295 14000 198 496 239 450 277834 335230 57336 LT
121116 43 000 225352 239 450 9,690 14 10.296 35 606 21 ST
Total 63000 13,548 06 15,085 35 93108 LT 164 00 108
606 21 ST
Next Dindend Payable 03/2017, Asset Class EqQuittes_ e e - -
HONEYWELL INTERNATIONAL INC (HON) 4724114 69000 93155 115 850 6.427 66 7,993.65 156599 LT 18400 2%
Next Didend Payable 03/2017, Asset Cless Fqumes . e e e e e e e e
ILL TOOL WORKS INC (ITW) 127116 53000 125752 122 460 6,664 83 6,490 38 {174 45) ST 138 00 212
Next Dwidend Payable O1/11/17, Assel Class EQUIIES e
JOHNSON & JOHNSON (INJ) 4124114 117 000 99 830 115210 11,680 11 13,47957 179946 LT 37400 27
Next Dmvidend Payable 03 20T 7, ASSel oSS QS e et e
JOHNSON CTLS INTL PLC (ICD) 9/6/16 107 000 45690 41190 4,888 83 440733 {481 50) ST
912116 32000 45635 41190 146033 1,318 08 (142 25) ST
9/28/16 84 000 45 966 41190 386116 3.459 9% (401 20) ST

STATEMENT A



CLIENT STATEMENT | For the Period December 1-31, 2016

Account Detail

Select UMA Acuve Assets Account

358-195480-271

Morgan Stanley

PRIVATE WEALTH MANAGEMENT

THE WALSH FAMILY FOUNDATION

ATTENTION: THOMAS WALSH

Page 29 of 148

Unrealized Current
Secunity Oescnpuon Trade Date Quantty Unit Cost__Share Pnce Total Cost Market Value Gain/(Loss) Est Ann [ncome  Yield %
Total 223 000 10,210 32 9,18537 (1,024 95) ST 22300 242
Next Dvideng Paable D100 LT Ao 8 Ui e e e
JPMORGAN CHASE & CO {JPM) 12/116 263 000 81940 86 290 21,550 22 22,69427 1,4405 ST 505 00 222
Next Dwidend Payable 01/2017, Asset Class Equites e e e e e m e e e o
MCKESSON CORP (MCK) 16/16 9000 191 353 140 450 1,72218 1.264 05 (458 13) ST
8/1716 14000 194 579 140 450 2,724 1,966 30 (757 81) ST
8/3116 9000 183 832 140 450 1,654 49 1,264 05 (390 44) ST
Total 32 000 610078 449440 (1,606 38) ST 3600 080
Next Owdend Payatie 01/02/17 Asset Class £quites .. e e e e e e e e e e e e et e e
MEDTRONIC PLC SHS (MDT) 1728115 39000 74005 71230 2,886 20 2,11197 (10823) LT R
31115 42000 75999 71230 319194 299166 (200 28) LT R
41815 34 000 76528 nzo 260196 242182 (18014) LT R
11/23/16 31000 74772 71230 231793 2,20813 (109 80) ST
1242116 19 000 71541 71230 135928 1,36337 (591) ST
Total 165 000 12,357 31 11,752 95 (488 65) LT 28400 24
1157) ST
Next Ddend Payable 01/13/17, Asser Class qubes S S
MERCK & CO INC NEW COM (MRK) 8/20/14 25000 59281 58 870 1,482 03 14175 (1028) LT
9/314 45000 60 805 58 870 2,136 22 264915 (8707) L1
9/17/74 42000 59749 58 870 2,509 45 2,472 54 (3697) LT
12/1014 46 000 60 327 58 870 2,77506 2,708 02 (67 04) LT
Total 158 000 9,502 76 8,301 46 (20130) LT 29106 319
Next Drvidend Payable 01/09/17 Asset Class Equites | _ e e e M e e e
METLIFE INCORPORATED (MEY) 4124114 40000 51850 53890 207399 2,155 60 8161 LT
12116 139 000 56 223 53890 181497 749071 (324 26) ST
Total 179 000 9,888 96 9,646 31 8161 LT 28600 2%
(324 26) ST
Next Dvidend Payable 03/2017, ASset Class EQUINES e -- - —
NASDAQ INC COM (NDAQ) 12/7/16 108 000 63 550 67120 6,863 40 7,248 96 385 56 ST 13800 19
Next Dmdend Payable 03/2017, Asset Cless Egqutes e e
NESTLE SPON ADR REP REG SHR (NSRGY) 472414 96 000 76110 71740 7,306 56 6,887 04 (41952 L1
1/16/16 33000 68784 1740 2,269 86 2,367 42 9756 ST
Total 129 000 9,576 42 9,254 46 (41952) L1 25100 2N
97 56 ST
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Unvealized Curent
Security Descnplion Trade Date Quantity Unit Cost __ Share Pnice Total Cost Market Value Gan/{Loss) Est Ann Income  Yield %
NORTHROP GRUMMAN CP(HLDG C0) (NOC) 1128115 13000 154 399 232 580 2,00719 3,023 54 101635 1T
4nns 19 000 160743 232 580 3,054 12 44902 1,364 90 LT
5/615 14000 153933 232 580 2,155 06 3,25612 1,10106 L1
Total 46000 7,216 37 10,698 68 Mmnn 16600 155
Next Dvidend Payable 03 201, At eSS QU e m e
OCCIDENTAL PETROLEUM CORP DE (0XY) 4121114 13000 93884 71230 1,220 50 92599 (294 51) LT
512114 21000 92636 71230 194537 1,495 83 (449 54) LT
41515 31000 81202 71230 2,517 28 2,20813 (309 15) L7
1011415 31000 73517 71230 221902 2,20813 (7089) LT
Total 96 000 796217 6838 08 (1,124 09) LY 29200 427
Next Dindend Payable 01/13/17, Asset Class Equites | e e mmm
PFIZER INC (PFE) 424114 129 000 30717 32480 3,962 47 418992 214511
12116 123 000 31560 32480 388188 3,985 04 11316 57
Total 252 000 784435 8,184 96 2745 1T 32300 394
11316 ST
Next Dividend Payable 03/ 2017, Assel Class QUi e e me e
PHILIP MORRIS INTL INC (PM) 4124114 137 000 83 565 91490 11,448 46 1253413 1,08567 LT
91615 43000 82317 91490 353962 393407 39445 1
116016 22000 88 158 91 490 1,939 48 201278 7330 ST
Total 202 000 16.927 56 18,480 98 1,48012 ¥ 84000 454
7330 ST
Next Dvidend Payable 010 1, S 18 QS e e e e e
PNC FINL SVCS GP (PNC) 9/24/15 11000 87861 116 950 966 47 1,286 56 32009 LT
101715 29000 90 406 116 960 262171 339184 7007 11
6/8/16 29000 89498 116 960 2,595 44 339184 796 40 ST
12016 22000 82295 116 960 1,810 49 251312 762 63 ST
Total 41000 7.99417 10,643 36 109016 LT 20000 187
1,559 03 ST
Next Dadend Payable 02/2017, Asset Cless Equities .. e e e e e Mt M e .
PPG INDUSTRIES INC (PPG) 1hans 3000 112 300 94 760 33690 284 28 (5262) LT
3415 30000 118 519 94 760 355556 2.84280 (T1276) LT
1122115 19000 108 120 94 760 2,054 28 1,800 44 (25384) T
129015 43000 107 923 94760 464069 4,07468 (566 01) LT
9215 24000 92155 94 760 22117 2,214.24 6253 4T
Total 119000 12,799 14 11,276 44 (1,52270) LT 19000 168
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Unreafized Current
Secunity Descnption Trade Date Quantty  UmitCost  Share Price Total Cost Market Value Gain/(Loss) Est Ann Income__ Yield %
SCHLUMBERGER LTD (SLB) 121114 11000 83927 83950 92319 923 45 026 LT
91915 39000 76 293 83950 297543 3.21405 29862 LT
1071415 29000 74 821 83950 2,169 80 2,434 55 26475 LT
10/28/15 34 000 79370 83 950 2,698 58 2,854 30 15572 LT
Total 113 000 8,767 00 9,486 35 7935 L7 22600 238
Next Omdend Payable 01/13/17. Asset Class quittes e e e
TEXAS INSTRUMENTS (TXN) 10/15/14 13000 42794 72970 556 33 948 61 39228 LT
10/224 53000 47093 12970 2,49594 3,867 41 13n41L
1171115 39000 57 529 72970 2,24365 2,845 83 60218 LT
/616 39000 53439 72970 2,084 11 2.84583 76172 ST
51116 33000 60 959 12970 2,011 65 240800 396 36 ST
Total 177 000 9,391 68 12,915.69 2.36593 LT 354 00 24
1,158 08 ST
Next Dvdend Payable 02/2017, Asset Class Equities e -
THEJM SMUCKER COMPANY (SIV) 5/4N6 11000 21m 128 060 1,407 02 1,408 66 164 ST
51116 18 000 130 584 128 060 2,350 52 2,30508 (45 44) ST
5/25/16 18000 128776 128 060 2,3179 2,30508 (12 88) ST
83116 13000 140 681 128 060 1,828 85 1.664 78 {164 07) ST
Total 60000 7,90435 7,683 60 {22075) ST 18000 234
Nex Dnngend Payable 03/2017, Asser Cless BQuties e
THERMO FISHER SCIENTIFIC (TMO) 4/24114 4000 114 480 141 100 45792 564 40 106 48 LT
121116 44 000 139 459 141100 613619 6,208 40 nas
Total 48000 6,594 11 6,772 80 10648 LT 2900 042
st
Next Dvidennd Payable O1/16/17, Assel Class £quitles | e e e e e emm
TIME WARNER INC NEW (TWX) 6/25/14 12 000 68 945 96530 82735 1,158 36 33101 LT
111914 36000 81080 96 530 2.918 88 347508 556 20 LT
Total 48000 34623 456334 88721 LT 700 166
Net Dividend Payable 03/2017, AssetClass Equtes e
TRAVELERS COMPANIES iNC COM (TRV) 121118 76 000 115 419 122 420 877184 9,30392 53208 ST 204 00 219
Next Dvidend Payable 03 201, AsSel ClasS QIS e e e e -
U SBANCORP COM NEW (USB) 12/1014 3000 45290 51370 13587 15411 1824 LT
21415 60000 4367 51370 2,62028 3,08220 46192 LT
312316 55000 41429 51370 2,27859 282535 546 16 ST
3/30/16 89000 41105 51370 3,658 35 4,571 93 913 58 ST
4216 51000 43391 51370 221294 261987 406 93 ST
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Unrealized Current
Security Descrpon Trade Date Quanbty Unit Cost___Share Pnce Total Cost Market Value Gain/(Loss) Est Ann income  Yield %
Total 258 000 10,906 03 13,253 46 48016 LT 28300 218
1,867.27 ST
Next Dividend Payable 01/17/17, Asset Class_Equites ———- e e e -
UNION PACIFIC CORP (UNP) 8/2115 25000 83706 103 660 2,092 66 259200 49934 L7
210N6 21000 77569 103 680 1,628 94 2128 548 34 S¥
8/3/16 21000 91681 103 680 247538 2,799 36 32398 ST
Total 73000 6,196 98 1,568 64 49934 LT 17700 233
87232 ST
Next Divdend Payable 03/2017, Asset Class Equites | et —
UNITED TECHNOLOGIES CORP (UTX) 472414 27000 118 900 109 620 321030 295974 (250 56) LT
114514 27000 107 487 109 620 2,902 15 295974 5759 LY
12215 19 000 101633 109620 1,93102 2,08278 15176 LT
Total 73000 8,04347 8,002 26 @y 19300 241
Next Dmdend Payable 03/2017, Asset Class Equities et -
WELLS FARGO & CO NEW (WFC) 4124114 220 000 49255 55110 10,836 14 12,124 20 1,288 06 LT
921/16 42 000 45716 55110 1,920 07 2,314 62 394 55 ST
Total 262 000 12756 21 14,438 82 1,28806 LT 39800 275
39455 8T
Next Divdend Payable 03/2017, Asse! Cless Equites e S,
XCEL ENERGY INC (XEL) 1/6/16 45000 36062 40700 162279 1,83150 20871 ST
9116 61000 42288 40700 2,57957 248270 (96 87) ST
1271116 44 000 39219 40700 172562 1,790 80 6518 ST
1211418 35000 40 746 40700 142612 1,424 50 (162) ST
Total 185 000 1.35410 7,529 50 17540 ST 25200 334
Next Didend Payable 01/20/17, Asset Class EQUIES | e . -
Percentage Unrealized Current
of Holdings Totaf Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
STOCKS 98 34% j\f $409,741.15 ﬁ( $438,148 03 $18,87795 LT $9,656 00 2.20%
$9,522 93 ST
Percentage Unrealized Est Ann income  Current
of Holdings Totaf Cost Market Value Gain/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $409,747 15 $445,551 95 $18,87795 11 $9,657.00 2.17%
$9,522.93 ST $000
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Investment Objectives! Capital Appreciation, Income, Aggressive Income, Speculation Investment Advisory Account

Manager ClearBridge - Multi Cap Growth

1 Inform us if your investment objectives as defined in the Expanded Disclosures, change

HOLDINGS

Thus section reflects positions purchased/sold on a trade date basis “Market Value® and "Unrealized Gain/(Loss)” may not reflect the value that could be obtained in the market Fixed Income securities are sorted
by maturity or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basts, b) does not include any reduction for applicable non-US withholding taxes, c) may
include retum of principal or capital gains which could overstate such esumates, and d) for secunities that have a defined maturity date within the next 12 months, is reflected only through maturity date Actual
income or yield may be lower or higher than the estimates Current yield reflects the income generated by an investment, and does not reflect changes in its price  Structured Investments, 1dentified on the
Position Description Detals line as "Asset Class Struct Inv,” may appear in various statement product categones When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g . Range Accrual Notes or Contingent income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment in full of ail contingent
interest For Floating Rate Securities, the accrued interest, annual income and cumrent yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis You have the right to instruct us to hiquidate your bank deposit balance(s) or shares of any money market
fund balance(s) at any time and have the proceeds of such liquidation remitted to you Estimated Annual income, Accrued Interest, and APY% will only be displayed for fully settled positions

7-Day
Description Market Value Current Yield % Est Ann Income  APY %
MORGAN STANLEY BANK N.A. # $4,160 36 - $100 0020
Percentage
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs $4,160 36 $100
NET UNSETTLED PURCHASES/SALES $60 74
CASH, BDP, AND MMFs (PROJECTED SETTLED BALANCE) 097% $4,22110

# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Stanley Private Bank, National Association, affiiates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

The "Projected Settled Balance " includes accrued interest on deposits and reflects the impact of unsettled purchases/sales

STATEMENT A
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STOCKS
COMMON STOCKS
Unrealized Current
Secunty Desenipuon Trade Date Quanuty Unit Cost __ Share Price Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
ALLERGAN PLC SHS (AGN) 111510 24 000 $93 169 $210 010 $2,356 06 $5,040 24 $2,68418 LT
4/5M 32000 97 864 210010 313164 672032 3,588 68 LT
10/2115 12 000 256 903 210010 3,08284 252012 {562 72) L1
21316 1000 278 480 210010 278 48 21001 (68 47) ST
5/416 30000 213873 210010 641619 6,300 30 (11589) ST
Total 99 000 15,265 21 20,790 98 571014 LT 21700 133
(184 36) ST
A IS S e e
AMC NETWORKS INC CL A (AMCX) 1115/10 72 000 33658 52 340 2,42339 376848 1,34509 LT — —
RSB IS S e [
ANADARKO PETE (APC) 111510 45000 65 660 69730 2,954 313785 18314 LT
11/4/14 47 000 88 996 69730 418281 32173 (905 50) LT
8/24115 76 000 66 256 69730 5,035 46 5,299 48 264 02 LT
11216 156 000 37048 69730 577943 10,877 88 5,098 45 ST
Total 324 000 17,952 41 22,592 52 (45834) LT 6500 028
5,098 45 ST
Next Dividend Payable 03/2017, Asset Class EQUINES | e e .
AUTODESK INC DELAWARE (ADSX) 1115/10 42000 35440 74010 1,488 48 310842 161994 LT
8/28/12 170 000 31468 74010 5,349 59 12,581 70 123211 11
Total 212 000 6.83807 15,6590 12 885205 LT — —
Al CIaSS B ES  eeeeeeeee
BIOGEN INC COM (BIIB) 11/15/10 35000 65940 283 580 2,30790 992530 761740 LT
10/13/14 5000 311588 283 580 1,5579%4 1,417 90 (140 04) LT
10/15/14 9000 306 9%0 283 580 2,76291 2,55222 (21069) LT
8724115 4000 288 523 283 580 1,154 09 1,134 32 (e
9/22/15 18000 294 601 283 580 5,302 82 510444 (198 3§ LT
2316 1000 267 310 283 580 26731 283 58 1627 ST
Total 72000 13,35297 2041776 704852 (1 —_ —
1627 ST
B S S et m oo
BROADCOM LTD SHS (AVGO) 101910 24 000 84244 176 770 202185 424248 222063 1T 1
3PMm 19000 93049 176 770 1,76793 3,35863 159070 LT R
10/4/ 2000 77 245 176770 154 49 35354 19905 LT R
712313 33000 0749 176 770 2,33473 583341 349868 LT R
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Unreahzed Current

Security Description Trade Date Quanuty Unit Cost  Share Pnce Total Cost Market Value Gain/(Loss) Est Ann Income  Yield %

8/12113 20 000 53399 176 770 1,067 97 3,535 40 246743 LT R

Total 98 000 7,346 97 17,3346 997649 LT 40000 230
Next Dividend Peyable 03/2017, Asset Class Equities e SV
CITRIX SYSTEMS INC (CTXS) 111510 9000 64196 89310 57716 80379 26037

1116010 5000 63728 89310 31864 44655 12797

1141 5000 67748 89310 33874 44655 10781 LT

22 5000 66016 89310 33008 446 55 647 LT

124113 89000 59529 89310 5298 11 7.948 59 265048 LT

Total 113 000 686333 10,092 03 322870 LT — —
Ao Class QIS e e B}
COMCAST CORP (NEW) CLASS A {CMCSR) 1115110 524 000 19469 69 050 10,20197 3618220 2598023 LT 57600 159
Nen Drndend Payable 01/25/17, Asset Class Equities .. e e
CREE RESEARCH [NC (CREE) 111510 69 000 54 292 26 390 3,746 16 1,82091 (1,925 25) LT

323 50 000 45478 26390 221392 1,31950 (954 42) LT

4120 5000 39248 26 390 196 24 13195 (64 29) LT

6/16/11 35000 35 905 26 390 1,256 68 92365 {33303) LT

Total 158 000 7.47300 419601 (3,216 99) LT — —
AssetClss Equites .. . - . e
DISCOVERY COMMUNICATIONS SER A (DISCR) 512115 181 000 32080 27410 5,806 50 496121 (84529) LT

972915 96 000 26181 27410 257094 263136 6042 LT

Total 277 000 8,377 44 759251 (784 87) LT — —
Assel Class Equiles e e e e e
DOLBY CLA A COM STK (DLB) 111510 135000 65050 45190 878175 6,10065 {2.68110) LT

21 40000 56 664 45190 2,266 55 1,807 60 (458.5) LT

4561 40000 49048 45190 1,96192 1,807 60 (15432) LT

Total 215 000 13,01022 9,71585 (3.29437) LT 12000 123
Next Dwidend Peyable 02/2017, Asset Class Equties___ e - ) e )
FLUOR CORP NEW (FLR) 11510 240 000 55299 52520 nma 12,604 80 (66700 LT

1v4m 10000 45890 52520 45890 52520 6630 LT

Total 250 000 1373071 13,13000 (60071) LT 21000 158
Next Divdend Payable 01/04/17, Assel Class £Quites
FREEPORT-MCMORAN INC (FCX) 3w 155 000 45959 13190 7,278 65 204445 (5,234 20} LT

9rem 15000 33245 13190 49867 19785 (30082) LT

3415 249 000 20623 13190 513525 3,284 31 (1,850 94) LT

9f2215 613000 10439 13190 639917 8,08547 1,68630 LT

912116 270 000 10836 13190 292572 3,5%130 63558 ST
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Unrealized Current
Secunity Descnplicn Trade Date Quantty Unit Cost _ Share Price Total Cost Market Value Gan/(Loss) Est Ann Income__ Yield %
Total 1,302 000 22,237 46 1717338 {5,699 66) LT - -
63558 ST
A S S e e e
IMMUNOGEN INC (IMGN) 11115110 291 600 7793 2040 226762 593 64 (1673 98) LT
22m 20000 8 565 2040 17129 4080 (13049) LT
1018/16 260 000 2330 2040 605 80 53040 (75 40) ST
Total 571000 3,044 71 1,164 84 (1,804 47) 1T - -
(75 40) ST
Asser Class Equlies e S, —
1ONIS PHARMACEUTICALS INC (IONS) 1115/10 73000 10043 47830 73315 3,49159 275844 T
212516 97 000 33612 47830 3,26037 463951 1,37914 ST
Total 170 000 3,993 52 813110 275844 LT N —
137914 ST
Al S S e e e e e e memmnm
JOHNSON CTLS INTL PLC (JCI) 11/15/10 346 000 19650 41190 6,798 94 14,5174 745280 LT 34600 242
Next Ddend Payable 01/06/17, Assel Class Equies e
L-3 COMMUNICATIONS HOLDING INC (LLL) 11115110 144 000 58118 152110 9,808 96 21,903 84 12,094 88 LT 40300 183
Next Divdend Payable 03/2017, Asset Class Equties S, o e
LIBERTY BROADBAND CORP S-A (LBRDA) 1111510 14 000 17821 72 460 250 89 101444 76355 LT (R —

‘ AsseiClass fqutves . e SR .
LIBERTY BROADBAND CORP S-C (LBRDK) 11115/10 29000 17715 74070 51548 2,148.03 1,632 55 LT P —
AssetClass Eques . e S,
LIBERTY INTERACTIVE CORP (LVNTA) 11/15/10 20000 12886 36870 25772 737 40 47968 LT

11118116 16 000 39672 36 870 63475 58992 (44 83) ST

Total 36000 89247 1,32132 47968 LT N —

(4483) ST

Assel Class Equittes . . e .
LIBERTY INTERACTIVE CORP QUC A (QVCA) 11/15/10 323 000 11551 19980 3,73088 645354 272266 1T O —
AssetClass Fquues . —- R e
LIBERTY MEDIA C SER A SIRIUSYXM (LSXIVIA) 11/15110 59000 10654 34520 628 57 2,036 68 1408711 LT - -
Asset Class fques e S e B
LIBERTY MEDIA C SER C SIRIUSXM (LSXMK) 1115/10 118 000 10310 33920 1,216 61 4,002 56 2,78595 1T PR —
Assel Class fquitles . . I, e .
LIBERTY MEDIA CORP S-A BRAVES (BATRA) 115/10 5000 9600 20490 4800 10245 5445 LT - -
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Unrealized Cument
Secunty Descnpuion Trade Date (Quantity Unit Cost  Share Price Tota! Cost Market Value Gan/(Loss) Est Ann Income _ Yield %
LIBERTY MED!A CORP S-C BRAVES (BATRK) 11715110 11000 761 20 590 8372 22649 enua — —
AsserClass Equines e - e e e e e e e e e e e
LIBERTY MEDIA CORP SER A (LMCA) 111510 14 000 7939 31350 15 43890 3217510 - -
AssetClass Equies .. e -
LIBERTY MEDIA CORP SER C (LMCK) 11/15/10 29000 7660 31330 22215 908 57 68542 LT — —
Assel Class EQUILES e m e
LIONS GATE ENTMNT CORP CL B (LGFB) 1212116 43000 -—_ 24 540  Pending Corp Action 1,085.22 N/A — —
A S QS e m o o o et m e
MEDTRONIC PLC SHS (MDT) 112115 83000 |21 71230 6,325 48 591209 (41339 LT R 14300 241
Next Dvidend Payable 01/13/17, ASSeLClass_EQUINES S m e mem e e mn e amn e
NATIONAL OILWELL VARCO INC (NOV) 1171510 155 000 51891 37 440 8,04303 5,803 20 (2.23983) LT
10/18/16 25000 36612 37440 91529 936 00 2071 ST
10/19/16 68 000 37027 37440 251783 2,54592 2809 ST
Total 248 000 1147615 9,28512 (2,239 83) LT 5000 053
4880 ST
Next Dwvidend Payable 03/2017, Asset Class EQUINS e e e e e
NOW INC (DNOW) 11/15110 38000 23340 20 470 886 91 777 86 (109 05) LT
11714 2000 28 500 20 470 5700 4094 (16 06) LT
10/18/16 165 000 21694 20 470 3,579 44 331755 {20189 ST
Total 205 000 452335 4,196.35 (251 1 — —
(20189) ST
AL aSS BQUS £ m e m e em e mmmmmmmm e e e mmm
NUANCE COMMUNICATIONS INC (NUAN) 32414 150 000 16738 14900 318016 2,83100 (34916) LT
10/1714 17000 15249 14 900 259 24 25330 (594) LT
10/18/16 112 000 13903 14 8900 1,557 15 1,668 80 111 65 ST
Total 319000 4,996 55 4,753.10 (35510) LT -— —
11165 ST
Al IS QS o mmmmmmmmmmmmmm e memmmm e mmm e m e mmmmommmmen R
NUCOR CORPORATION {NUE) 11/15/10 189 000 40005 59 520 156093 11,249.28 3,688 35 LT 28500 253
Next Dvidend Payable 02/10/17., Asset Class _Equities e
PENTAIR PLC (PNR) 11/15/10 140 000 27975 56070 391643 7,849 80 39333717 19300 245
Next Didend Payable 02/2017, Asset Class Equives e e e e -
SEAGATE TECHNOLOGY PLC (STX) 1171510 361 000 14204 38170 512750 13717937 8,65187 LT
122115 102 000 48709 38170 4,968 35 389334 (1.07501) LT
10/20N5 88 000 38544 38170 3,391.85 3,358 96 (3289) LT
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Unreairzed Curent
Security Descnption Trade Date Quantty Unit Cost __Share Price Total Cost Market Value Gan/(Loss) Est Ann Income _ Yield %
Total 551000 13,487 70 21,031 67 154397 LT 138900 660
Next Dindend Payable 01/04/17, Asset Class Equities | . -
TE CONNECTIVITY LTD NEW (TEL) 11510 330 000 31895 69280 10,525 21 22,862 40 12,33719 LT
12215 26000 62008 69280 161222 180128 189 06 LT
Total 356 000 1213743 24,663 68 12,526 25 LT 52700 213
Next Drvdend Payable 03/2017, Asset Class Fquites .
TWITTER INC (TWIR) 9/28/15 79000 25238 16 300 1,99378 1.28770 (706 08) LT
12315 223 000 25719 16 300 573538 3,634 50 (2,100 48) LT
12/8/15 65000 24739 16 300 1,608 05 1,059 50 (548 55) LT
113/16 161000 18786 16 300 3,024 53 2,624 30 (400 23) ST
114716 112 000 18 664 16 300 2,090 39 1,825 60 (264 79) ST
5/4/16 253 000 14 656 16 300 3.70794 4,123 90 41596 ST
Tatal 893 000 18,160 07 14,555.90 (3,355 11) LT - -
(249.06) ST
Asset Class Equwes . e e e e e e e o oo e e e e e e e e e m e e e e m mmmmmm
UNITEDHEALTH GP INC (UNH) 1/15/10 111000 35767 160 040 397017 17,764 44 13,794 27 LT 27800 15
Next Divdend Payable 03/2017, Asser Class EQUINES || e
VERTEX PHARMACEUTICALS (VRTX) 171510 72000 34479 13670 248249 5,304 24 282175 LT
11/216 38000 77963 73670 2.962 59 2,799 46 (163 13) ST
11/3/16 29000 77828 13670 2,25701 2,136 43 (120 58) ST
Total 139 000 1,702 09 10,240.13 282175 LT - —
(28371) ST
L -
WEATHERFORD INTERNATIONAL (WTFT) 11/1510 75000 19689 4990 1476 11 31425 (1,102 46 LT
9112116 119000 6249 4990 74360 593 81 (14979) ST
9/13/16 850 000 6223 4990 5,289 30 424150 (1,047 80} ST
9/14/16 383 000 5952 4990 2,279 50 191117 (368 33) ST
Total 1,427 000 9,789 11 112073 (1.162 46) LT — —
(1.565 92) ST
Asset Class_ Equties e - e
WESTERN DIGITAL CORPORATION (WDC) /315 40000 68413 67950 2,736 50 271800 (1850) LT
1/5/15 40000 671741 67950 2,709 86 271800 814 LT
12315 34000 63121 67950 2,146 12 2,31030 16418 LT
121115 14 000 61797 67950 865 16 951 30 8614 LT
5/416 91000 39424 67950 3,587 55 6,183 45 259590 ST
5113116 68000 36740 67950 2,49832 4,620 60 212228 ST
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Select UMA Active Assets Account THE WALSH FAMILY FOUNDATION
Account Detail 358-195481-271  ATTENTION THOMAS WALSH
Unrealized Current
Security Descnpton Trade Date Quantity Unit Cost _Share Price Total Cost Market Value Gam/(Loss) Est Ann Income _Yield %
Total 287 000 14,543 51 14,501 65 23996 LT 57400 294
411818 ST
Next Didend Payable 01/17/17, Asset Class Equies | eaee -
Percentage Unrealized Curvent
of Holdings Total Cost Market Value Gain/(Loss) Est Ann Income _Yield %
STOCKS 97 1% >E- $295,008 17 % $421,955 03 $116,488 74 LT $583600 138%
$9,402 90 ST

EXCHANGE-TRADED & CLOSED-END FUNDS

Global Investment Manager Analysis (GIMA) status codes (FL AL or NL), may be shown for certain exchange-traded funds and are not guarantees of performance Refer to "GIMA Status in Investment Advisory
Programs” in the June or December statement for a description of these status codes

Unrealized Current

Security Descnption Trade Date Quantity Unit Cost _ Share Pnce Total Cost Market Valug Gain/(Loss) Est Ann Income  Yield %

ISHARES CORE RUSSELL US GR ETF (IUSG) 12/29/16 173 000 $43 284 $42 920 $7,488 05 $7,42516 $(62 89) ST $11000 148
GIMA Status AL Next Dvidend Payable 03/2017, Assel Class Equities e e e e e e e e e e e

Percentage Unrealized Current

of Holdings Total Cost Markst Value Gan/(Loss) Est Ann Income  Yield %

EXCHANGE-TRADED & CLOSED-END FLINDS 1NM% * $7,488 05 * $7425 16 $(62.89) ST $11000  148%

Percentage Unrealized Est Ann Income  Current

of Holdings Total Cost Market Value Gain/(Loss) Accrued Interest Yield %

TOTAL MARKET VALUE $302,496 22 $433,601 29 $116,488 74 LT $594700 137%

. $9,340 01 ST $0.00

TOTAL VALUE (includes accrued interest) 100 00% $433,601 29
1 - Thus information reflects your requested adjustments to the transaction details
R - The cost basis for this tax lot was adjusted due to a reclassification of income

Unrealized Gain/(Loss) totals only reflect positions that have both cost basis and market value information available Cash, MMF, Deposits and positions stating ‘Please Provide' or ‘Pending Corporate Actions’ are not
included

STATEMEN1_A
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N Select UMA Active Assets Account THE WALSH FAMILY FOUNDATION
Account Detail 358.195482-271  ATTENTION THOMAS WALSH
Investment Objectivest - Capital Appreciation, Income, Aggressive income, Speculation ! Advisory Account

Manager. The London Co of VA - SC Core
1 inform us if your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects posilions purchased/sold on a trade date basis "Market Value™ and ‘Unrealized Gain/(Loss)® may not reflect the value that could be obtained in the market Fixed Income securities are sorted
by matunity or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, ¢) may
include return of principal or capital gains which could overstate such estimates and d) for securities that have a defined maturity date within the next 12 months, 1s reflected only through maturity date Actual
income or yield may be lower or lhigher than the estimates Current yield reflects the income generated by an investment, and does not reflect changes in its price  Structured Investments, identified on the
Position Description Details ine as "Asset Class Struct Inv,” may appear in various statement product categories When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g, Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant pertod and payment in full of sif contingent
nterest For Floating Rate Securiiies, the accrued interest, annual income and curent yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis You have the right to instruct us to liquidate your bank deposit balance(s) or shares of any money market
fund balance(s) at any time and have the proceeds of such liquidation remitted to you Estmated Annual Income, Accrued Interest, and APY% will only be displayed for fully settied positions

1-Day
Description Market Value Current Yield % Est Ann Income ~ APY %
MORGAN STANLEY BANK N.A # $9,164 56 —_ $200 0020
Percentage
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs 165% $9,164 56 $2.00

# Bank Deposits are held at Morgan Stanley Bank N A and/or Morgan Staniey Private Bank, National Association, affihates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unrealized Current
Security Descripuon Trade Date Quantity Unit Cost  Share Price Total Cost Market Value Gam/(toss) Est Ann Income  Yield %
ALEXANDER & BALDWIN INC (ALEX) 111510 226 000 $18 955 $44 870 $4,283 89 310,140 62 3585673 LT
421114 188 000 38891 44870 731158 8,435 56 1,12398 LT
223116 81000 32967 44870 2,67030 3,634 47 964 17 ST
212416 31000 32816 44870 101729 1,390 97 37368 ST
22516 7000 33197 44870 23238 31409 8171 ST
2/26/16 33000 33234 44870 109672 14807 38399 ST
229116 22 000 33496 44870 73692 987 14 25022 ST
3116 1000 33740 44870 3374 487 111381

STATEMENT_A
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PRIVATE WEALTH MANAGEMENT
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ATTENTION- THOMAS WALSH

Page 70 of 148

Unrealized Cument
Security Descniption Trade Dale CQuanuty Unit Cost  Share Price Total Cost Market Value Gamn/(Loss) Est Ann Income__ Yield %
3/2/16 5000 33928 44870 169 64 224 35 5471 ST
yine 24000 35085 44870 84155 1,076 88 23533 ST
3/816 28000 35416 44870 991 66 1,256 36 264 70 ST
Total 646 000 19,385 67 28,986 02 6,98071 LT 18100 062
261964 ST
Next Didend Payable 03/2017, ASSeLUIass EQUIIES e e e e e m e em e
ARMSTRONG WORLD {NDS INC NEW (AWI) 101416 323 000 41044 41800 13,25718 13,501 40 24422 ST
1017116 58 000 41003 41800 231820 2,424 40 4620 ST
Total 381000 15,635 38 15,925 80 29042 ST — —
Asel CIass EQUeS eeeae e
CABELA'S INC (CAB) 412114 120 000 64 400 58 550 172799 7.026 00 (70199) LT
116115 5000 54910 58 550 27455 29275 1820 LT
1/16/15 3000 54 910 58550 16473 17565 1092 LT
3/8/16 3000 48 457 58 550 14537 17565 3028 ST
Total 131000 831264 1,670 05 (67287) LT — —
3028 ST
Asset Class Equmnes ____________.__.__.__ e —_—-
DECKER OUTDOOR CORPORATION (DECK) 10/2113 32000 67383 55 390 2,156 26 177248 (38378) LT
10/313 80 000 65 845 55 390 5,267 62 443120 (83642) LT
412114 103 000 77660 55 390 7,998 97 5,705 17 (2,293 80) LT
1/16/15 2000 86 480 55390 172 96 11078 (6218) LT
3/8/16 8 000 58 056 55390 464 45 4312 {2133) ST
Total 225000 16,060 26 1246275 (3,576 18) LT — —
(2133) ST
AssetClass EQuiies e e
DRILL-QUIP INC (DRQ) 12/116 111000 60722 60 050 674013 6,665 55 (74 58) ST
12/816 37.000 61407 60 050 2,27205 2.22185 {50 20) ST
Total 148 000 901218 8,887 40 (12478) ST — —
B
DST SYSTEMS {NC (DST) 1M3ns 46 000 13N 107 150 6,03112 4,928 90 (1,102 22) LT
116115 10 000 133000 107 150 1,33000 101150 (258 50) LT
Mnins 25000 133978 107 150 3,34946 267875 (670 71} LT
12015 44000 133370 107150 5,868 29 471460 (115369} LT
12115 49 000 133473 107150 6,540 18 5,250 35 (1.289 83) LT
3/8/16 1000 108 170 107 150 108 17 10715 (102) ST

STATEMENT A
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CLIENT STATEMENT | For the Period December 1-31, 2016 PRIVATE WEALTH MANAGEMENT Page 71 of 148
. Select UMA Active Assets Account THE WALSH FAMILY FOUNDATION
Account Detail 358-195482.271  ATTENTION THOMAS WALSH
Unrealized Current
Securtty Descniption Trade Date Quanuty Unit Cost  Share Pree Tota! Cost Marke! Value Gain/(Loss) Est Ann Income _ Yield %
Total 175 000 2322122 18,75125 (4.47495 LT 23100 123
(102 ST
Next Dwvidend Payable 03/2017, Asset Class Equiies e e R
EATON VANCE CP (EV) 91/ 44000 24348 41880 107130 184272 mau
42114 250 000 37110 41880 9,27748 10,470 00 1,19252 LT
3/816 2000 30670 41880 6134 8376 2242 ST
Total 296 000 10,410 12 12,396 48 1,96394 LT 33200 267
224881
Next Dindend Payable 022017, Assel Class Fquies e .
ENERGIZER HLDGS INC (ENR) 9/4N5 85 000 47 443 44610 352263 3,79185 26022 1T
9/8/15 285 000 41982 44610 11,96478 12,11385 74007 LT
9/915 79000 41916 44610 331136 352419 21283 7
Total 449 000 18,79877 20,029 89 123112 LT 494 00 246
Next Dindend Payable 03/2017, Asset Class Equilles e
FIRST INDUST REALTY TR INC (FR) 1111510 22000 7348 28 050 161 66 61710 45544 17
5/9111 141 000 12158 28050 171426 3,955 05 224079 LT
212113 43000 15896 28 050 683 51 1,206 15 52264 LT
101113 62 000 16773 28050 1,03995 1,73910 68915 LT
1074113 63 000 16517 28050 1,04055 1,76115 726 60 LT
1017113 84 000 16 762 28050 1,408 02 2,356 20 94818 LT
10/8/13 47000 16616 28050 78097 131835 5373811
421114 174 000 19113 28050 332566 488070 1,55504 LT
42114 124 000 19113 28 050 2,371001 347820 1,10819 LT
3/8/16 25 000 21998 28050 549 95 701 25 15129 §1
Total 785 000 13,074 55 22,01925 879341 LT 59700 2N
15129 ST
NextDidend Payable 01/17/17, Asset Class At __ e . - e —
GATX CORP (GAT) 13115 295 000 52793 61580 1557388 18,166 10 259222 11
813115 40000 52 468 61580 2,098 72 2,463 20 3844817
6/116 92 000 45917 61580 4,224 35 5,665 36 144101 5T
6216 13000 45944 61 580 59727 800 54 20327 ST
Total 440 000 22,494 22 27,095 20 295670 LT 704 00 259
1,644 28 ST
Next Dwdend Payable 03/2017, AsselClass Equies e
KAMAN CORP CL A (KAMN) msm 5000 35106 48930 17553 24465 6912 LT
8nam 115 000 33487 48930 3,850 96 562695 171599 LT
LIZATat) 61000 40840 48930 249124 298473 49349 LT

STATEMENT A
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Select UMA Active Assets Account
358-195482-271
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PRIVATE WEALTH MANAGEMENT

THE WALSH FAMILY FOUNDATION
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Page 72 of 148

Unrealized Current
Security Description Trade Date Quantity Unit Cost  Share Price Total Cost Market Valug Gain/{Loss) Est Ann Income  Yield %
11615 12 000 38 408 48930 460 89 58716 12627 LT
3116 68 000 40138 48930 272936 332124 597 88 ST
3216 61000 40 502 48930 247064 298473 51409 ST
3316 62000 40818 48930 2,53070 3,033 66 502 96 ST
3406 17000 41483 48930 705 21 83181 126 60 ST
3/8/16 6 000 41 500 48930 24900 293 58 44 58 ST
Total 407 000 15,663 53 18,914 51 2,464 87 LT 29300 147
1.78611 ST
Next Dindend Payable 01/05/17, Asset Class Equives - e U
LANDSTAR SYSTEM INC (LSTR) 9/4n5 128 000 66 660 85 300 8,532 54 10,918 40 2,385 86 LT
9/8N15 2000 66 935 85300 13387 17060 36731
9/9/15 78 000 67744 85300 5,284 07 6,653 40 136933 LT
91015 28000 67 698 85300 1,963 24 247370 51046 LT
3/8/16 6000 61490 85300 368 94 51180 14286 ST
10/19/16 76 000 65927 85 300 501042 6,482 80 1,472.38 ST
Yotal 319 000 21,29308 21,21070 430238 LT 11500 042
161524 ST
Next Didend Payable 03/2017, AssetClass EQUuItes e . e
MATSON INC COM (MATY) 11510 81000 17 462 35390 141443 2,86659 145216 LT
114113 44000 26645 35390 117237 155716 38479 LT
11513 42000 26975 35390 113297 1,486 38 /34T
11613 26 000 26722 35390 69477 92014 2253711
11713 41000 26612 35390 1,09108 1,450 9% 35391 LT
11813 23000 26 866 35330 11 %N 81397 19606 LT
1722113 15000 21147 35390 40721 53085 12364 LT
412114 98 000 24780 35380 2,428 44 3,468 22 1,039 78 LT
Total 370 000 895918 13,094 30 433512 L1 28100 2,14
Next Drndend Payable 03/2017, Asset Class £QUINeS e e -
MBIA INC (MBI) 111510 194 000 10818 10700 209869 207580 2289 LT
5/9m 155 000 9920 10700 1,537 62 1,658 50 12088 LT
42114 731 000 12120 10700 8,859 50 1.82170 (1,037 80) LT
Total 1,080 000 12,495 81 11,556 00 (93981) Li - -
L -- -- -
NEWMARKET CORP (HLDG C0) (NEU) Nn/1510 59000 122 066 423840 720189 25,006 56 17,804 67 LT
412114 24 000 393 450 423 840 944280 10,37216 72936 LT
Total 83000 16,644 69 35171872 1853403 LT 53100 150

STATEMENT A
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Unrealized Cuent

Security Descaption Trade Date Quantity Unit Cost  Share Price Total Cost Market Value Gam/(loss) Est Ann income _ Yield %
Next Dividend Payable 01/02/17, Asset Cless Equites s e
OLIN CORPORATION (OLN) 12/16/13 134 000 27767 25610 372074 343174 {28300) LT

1211713 134 000 28 465 25610 381434 3474 (38260) LT

121813 135 000 28836 25610 3,89291 345735 (435 56) LT

1211913 115 000 29236 25610 336213 294515 {416 98) LT

41214 218 000 28 356 25610 618170 5,582 98 (59872) LT

12115 230 000 23705 25610 545224 5,890 30 438 06 LT

Total 966 000 26,424 06 2473926 (1.584 80) LT 77300 312
Next Dividend Payable 03/ 2017, Asset Class £guites e
ORBITAL ATK INC COM (0A) 8/113 20000 42423 87730 84845 1,754 60 906 15 LT

8/8/13 21000 43125 87730 905 63 1,84233 93670 LT

8/9/13 13000 43283 87730 562 68 1,140 49 S77181 LT

472114 55 000 61152 87730 336336 482515 1,46179 LT

114 33000 28672 87730 945 16 2,895 09 194893 LT

Man4 93000 28828 87730 2,68098 8,158 89 5479 10

FIALTAL 60 000 28626 87730 1,717 55 5,263 80 3,546 25 LT

/515 60000 50 367 871730 3,022 00 5,263 80 2,24180 LT

1/6/15 38 000 49 926 87730 1,897 18 333374 1,436 56 LT

Total 393 000 15.94399 3447788 18,53390 LT 47200 136
Next Dividend Payable 03/2017, Asset Class EQUItes e -
PENSKE AUTO GP INC (PAG) 9/15/16 285 000 49 541 51840 1411916 14,774 40 65524 ST

9/16/16 221 000 49 643 51840 10,97100 11,456 64 48563 ST

Total 506 000 25,09017 26,231 04 1.14087 ST 58700 223
Next Dividend Payable 03/2017, ASset ClasS £ qUIIES e e e
PRICESMART INC (PSMT) 11/15/10 129 000 31742 83500 4,004 78 10,771 50 667672 LT R

42114 112 000 92 360 83 500 10,344 27 9,352 00 (99227 LT R

Total 241000 14,43905 20,123.50 5,684 45 LT 169 00 083
Next Dindend Payable 02/2017, Assel Class EQuIlies e
SERVICE CORP INTL (SCI) 111510 420 000 19 28400 335034 11,928 00 857766 L7

6730Mm 37000 11728 28 400 43394 1,050 80 61686 LT

42114 23000 18 850 28400 43355 65320 21965 LT

42114 392 00O 18 850 28 400 7,38916 1113280 3.74364 L7

Total 872 000 11,606 99 24,764 80 1315781 LT 45300 182

STATEMENT A
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358-195482-271
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THE WALSH FAMILY FOUNDATION
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Page 74 of 148

Unrealized Current
Secunity Descnpuon {rade Date Quantity Unit Cost  Share Price Total Cost Market Value Gan/(Loss} Est Ann Income _Yield %
STURM RUGER & CO (RGR) 111510 19000 15 806 52700 30031 1,001 30 70099 LT
101113 36000 62 944 52700 2.26598 1,897 20 (368 78) LT
10/2/13 17000 63 861 52700 1,085 64 895 90 (18974) LT
10/313 14000 64 974 52 700 909 64 13780 (17184 LT
4721114 81000 62 890 52700 5,094 09 4,26870 {825 39) LT
Total 167 000 9,655 66 8,800 90 {854 76) LT 2400 3N
Next Dindend Payable 02/2017, Asset Cless Equities S I s
SUPERIOR ENERGY SERVICES INC (SPN) 2/25/15 821000 22160 16 880 18,192 95 13,858 48 433447 17 26300 189
Asset Class Equues . - U, R, . e
TEJON RANCH €O (TRC) 1/15/10 238 000 24 588 25430 5,85195 6,052 34 20039 T
412114 36 000 31360 25430 1,128 96 91548 (213 48) LT
Total 274 000 6,980 91 6,967 82 (1309) LT — —
Assel Class EQUINES e e e e
TEMPUR-PEDIC INTL INC (TPX) 101113 24 000 44993 68 280 1,079 82 1,638 72 55890 LT
10/2/13 77000 44 860 68 280 3454 21 5,257 56 180335 LT
10/3/13 91000 44810 68 280 4077175 6,21348 213573 LT
10/4/13 13 000 45024 68 280 585 31 88764 3023317
42114 134 000 48 644 68 280 651835 9,149 52 253117 LT
5/31/16 102 000 58 149 68 280 593124 6,964 56 103332 8T
Total 441000 21,646 68 30,111.48 74048 LT — —
103332 &1
Asset Class Equiies e U e
TENET HEALTHCARE CORP COM NEW (THC) 11/15/10 29000 18542 14 840 5311 43036 (107 35) LT
8/30/1 42000 24696 14840 1.03725 62328 #1397) LT
1726113 42000 44 584 14 840 1.872 53 62328 (1,249 23) LT
412114 140 000 39977 14 840 5,596 77 2,077 60 (35191 10
Totaf 253 000 9,044.24 3,754.52 (5.28972) LT — —
Assel Class Equiles e eeeeee e —eemmmmme e memmmnn e m i mm e mm
TREDEGAR CORPORATION (TG) 111510 222 000 18 886 24000 4,192 60 5,328 00 1,13540 LT
42114 11000 23140 24000 254 54 264 00 945 LT
Total 233 000 444714 5,592.00 1,144 86 LT 10300 184
Next Dindend Payable /0117, Asset Class Equibles e
USG CORPORATION NEW 5/93 (USG) 5M18N15 306 000 28116 28880 8,603 46 883728 23382 L1
518/15 426 000 28280 28880 12,047 24 12,302 88 25564 LT
Total 732000 20,650 70 21,140 16 489 46 LT — -

STATEMENT A
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358-195482-271

Morgan Stanley

PRIVATE WEALTH MANAGEMENT
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Unrealzed Curent
Secunity Descnption Trade Date Quanty Unit Cost  Share Price Total Cost Market Value Gamn/{Loss) Est Ann ncome _ Yield %
VISTA OUTDOOR INC COM (VSTO) 8/613 8000 47831 36900 38265 29520 (8745 LT
871113 30000 51052 36900 1,531 56 1,707 00 (424 56) LT
8/813 23000 50769 36900 1,167 69 84870 (31899) LT
8/9/13 14 000 51821 36 900 72550 516 60 (208 90) LT
4N4 60 000 na 36900 4,336 64 2,21400 (2.12264) LT
M4 36000 33888 36900 1,21995 1,32840 10845 LT
FALTAL] 102 000 33890 36 900 3,456 80 3,763 80 30700 LT
514 65 000 34070 36 900 2,214 57 2,398 50 18393 LT
/515 65 000 59 946 36 900 3,896 49 2,398 50 (1,497 99) LT
1/6/15 41000 59 663 36 900 2,44617 1,51290 (93327) LT
Total 444 000 21,37802 16,383 &0 (499 42) LT —_ —_
BTl
WHITE MOUNTAIN GRP BERMUDA (WTM) 111510 14 000 322240 836 050 4,51136 11,704 70 719334 LT
412114 7000 600 000 836 050 4,200 00 5,852 35 1.65235 LT
11615 2000 643 255 836 050 1,286 51 167210 38559 LT
Total 23000 9,997 87 19,22915 9,23128 LT 2300 0N
Next Ddend Payable 03/2017, Asset Class Equities e e
WORLD FUEL SERVICES CORP (INT) 32112 55000 42200 45910 2,32099 2,52505 20406 LT
3/28/12 56 000 41443 45910 232081 257096 25015 LT
1126113 8000 39918 45910 31934 36728 4794 LT
42/14 52000 44030 45910 2,289 56 238132 9776 LT
Total 171 000 1,25070 7,850 61 58991 LT 4100 052
Next Didend Payable 01/06/17, Asset Class Equites . - -
Percentage Unrealized Current
of Holdings Total Cost Market Value Gan/(loss) Est Ann Income  Yield %
STOCKS 98 35% % $454,216 43 X $545,203 53 $80,800 36 LT $6,91700 1.27%
$10,186.74 ST
Percentage Unrealized Est Ann Income  Current
of Holdings Total Market Vatue Gan/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $454,216 43 $554,368 09 $80,800 36 LT $6,91900 1.25%
$10,186 74 ST $000

STATEMENT A
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Select UMA Active Assets Account THE WALSH FAMILY FOUNDATION

Account Detail 358-195483.271  ATTENTION THOMAS WALSH

Investment Objectivest+ Capital Appreciation, Income, Aggressive Income, Speculation Investment Adwisory Account

Manager. Cambiar - International ADR FS

f inform us if your investment objectives, as defined in the Expanded Disclosures change

HOLDINGS

This section reflects posttions purchased/sold on a trade date basis "Market Value* and *Unrealized Gain/(Loss)" may not reflect the value that could be obtained tn the market Fixed income securities are sorted
by maturity or pre-refunding date, and alphabetically within date Estimated Annual Income a} is calculated on a pre-1ax basis, b) does not include any reduction for applicable non-US withholding taxes, c) may
include return of principal or capital gains which could overstate such esumates and d) for securities that have a defined maturity date within the next 12 months, is reflected only through maturity date Actual
income or yield may be fower or hugher than the estimates Current yield refiects the income generated by an investment, and does not reflect changes i 1ts price  Structured Investments, identified on the
Position Description Details hine as "Asset Class Struct Inv,” may appear in various statement product categories When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (¢ g . Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are mel during the relevant period and payment in full of all contingent
interest For Floating Rate Securities the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program and Money Market Funds are generally displayed on a settlement date basis You have the right to instruct us to liquidate your bank deposit balance(s) or shares of any money market
fund balance(s) at any time and have the proceeds of such liquidation remitted to you Estimated Annual Income, Accrued Interest, and APY% will only be displayed for fully settled positions

1-Day
Descripuon Market Value Current Yield % Est Ann Income  APY %
MORGAN STANLEY BANK NA # $1,12045 — $100 0020
Percentage
of Hotdings Market Value Est Ann Income
CASH, BDP, AND MMF's 176% $7,12045 $100

# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unreaiized Current
Security Desenption Trage Date Quantty Unit Cost  Share Price Total Cost Market Value Gain/(Loss) Est Ann Income  Yield %
ACS ACTIV DE CONSTRUC Y SERV (ACSAY) 12116116 1,268 000 $6 248 $6 320 $7,922 46 $8,01376 $9130 ST — —
A S QS e em et e e
ADECCO GROUP AG ADR (AHEXY) 1616 250 000 23421 32650 585675 8,162.50 2,30575 ST 11500 140
Assel Class Equies e e e e e e
REGON NV ADR {AEG) 12722115 1.460 000 5590 5530 816140 8,073.80 {87 60) LT
10/25/16 380 000 4369 5530 1,660 18 2,101 40 44122 ST
Total 1,840 000 9,821 58 10,175.20 (87 60) LT 43800 450
441.22 ST
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Unrealized Current
Security Descnpuion Trade Date CQuanuty Unit Cost  Share Price Total Cost Market Value Gain/(Loss) Est Ann Income__Yield %
B R oo
AERCAP HOLDINGS NV (AER) 37116 103 000 37882 41610 3,901 89 4,285 83 38394 ST
3/23/16 103 000 38 262 41610 3,94100 4,285 83 34483 ST
Total 206 000 7,842 89 8,57166 72877 ST —_ —_
Asset Class Equites e -
AIRBUS GROUP (EADSY) 1011716 548 000 14 469 16 420 17,928 90 8,998 16 1,069 26 ST
11/2/16 265 000 14581 16 420 3,863 99 435130 48731 8T
Total 813 000 11,792 89 13,349 46 1,556 57 ST 43000 32
Asset Closs EQUIBS e - e e ;
AMBEV S A SPONSORED ADR (ABEV) 9116 676 000 6054 4910 4,09230 331916 (77314) ST
9/2116 671000 6110 4910 4,100 08 3,294 61 (805 47) ST
Total 1,347 000 8,192 38 661377 (1.578 61) ST 22400 338
Next Owidend Payable 01/05/17, AsserClass fquwes .. e - e
ASTELLAS PHARMA INCADR (ALPMY) 7/2816 269 000 16329 13 860 4,39245 372834 (664 11) ST
772916 217 000 16 402 13 860 355928 3,007 62 (55166) ST
1212116 96 000 13503 13 860 1,33473 1,330 56 (417) 81
Total 582 000 9,286 46 8,066 52 (1.219.94) ST 12700 15
Al aSS QUIES  eeeeeeeeee meemmmme
AXA ADS (AXAHY) 10/12/16 525 000 22937 25 200 12,041 91 13,230 00 1,188 09 ST 534 00 403
AssetClass Equies e [, O,
BANCO BILBAG VIZ ARG SA ADS (BBVA)} 6/12115 188 000 10 200 §770 2,01960 1,340 46 (67914 LT
1315 114 000 10121 6710 1,153 84 77178 (382 06) LT
8/6/15 133 000 10100 6770 1,34330 900 41 (44289 LT
1212215 654 000 7416 6770 4,85033 4,427 58 (42275 LT
10/10/16 228 000 6105 6770 1,39203 1,543 56 15153 ST
Total 1,327 000 10,759 10 898379 (1,926 84) LT 43500 484
15153 ST
Asset Class Equities e e o e e e e e e e e e e s M e o m = e o e e mm M m e e e m e —
BHP BILLITON PLC SPONS ADR (BBL) 9/9/16 260 000 21.261 31460 7,087 86 8,179 60 109174 ST 156 00 190
AssetClass Equites e - -
CARLSBERG AS (CABGY) 21316 454 000 16907 17 260 767569 7,836 04 160 35 ST 8000 102
A S S e m e m o emm oo e m e
CARREFQUR SA SPONSORED ADR (CRRFY) 11/4/16 1,477.000 5306 4 840 7,836 65 7,148 68 (68797) ST 16000 223
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Unrealized Cument
Security Descnption Trade Date Quanuty Unit Cost__Share Price Total Cost Market Value Gan/(Loss) Est Ann fncome  Yield %
CHINA MOBILE LTD (CHL) 122215 156 000 56818 52430 8,863 54 8,17908 (684 46) LT
9/30/16 40000 61683 52430 2.46731 2,097 20 (37011) ST
Total 196 000 11,33085 10,276 28 (684 46) LT 30500 29
(37011) ST
AssetClass Equwes ... e o R e e e e e e e mmm e
CK HUTCHISON HLDGS LTD ADR (CKHUY) 3N18/16 426 000 12894 11350 549272 483510 (65762) ST
321716 188 000 12916 11350 2,428 25 2,13380 (294 45) ST
nhe 96 000 10 688 11350 1.026 09 1,089 60 6351 81
Totat 710 000 8,947 06 8,058 50 (888 56) ST 20600 255
AssetClass Equtes e emmeeeam e e e -
DBS GROUP HOLDINGS LTD SP (DBSDY) 6116 176 000 45248 47745 196368 8,403 12 43944 ST 29400 349
AssetClass Equies . o - -
DEUTSCHE POST AG SPONSORED ADR (DPSGY) 122215 290 000 28110 32740 8,151 90 9,494 60 1,34270 LT 271000 284
AsselClass EQuiNes e - -
DNB ASA SPONSORED ADR (DNHBY) 10/1816 60 000 139953 148 80O 8,397 18 8,928 00 53082 ST 28000 313
AsselClass Equites s - S O
E ON SE (EONGY) 273116 283 000 10100 7050 2,858 30 199515 (86315) ST
2/416 471000 10479 7050 4,935 66 3,32055 (1,61511) ST
10/10/16 373 000 7255 7050 2,706 15 2,629 65 (76 50) ST
Total 1,127 000 10,500 11 794535 (2,554 76) ST 46900 590
AssetClass Equwes .. - - - - O -
ENGIE SPONS ADR (ENGIY) 8/4116 495 000 16130 12740 7,984 59 6,306 30 (1,678 29) ST
12/6/16 144 000 12786 12740 1.84124 1,834 56 (668) ST
Total 639 000 9,825 83 8,14086 (1,684 97) ST 57300 703
AssetClass Equaies . e e e e
FRESENIUS MEDICAL CARE AG&CO (FMS) 2116 173 000 44770 2210 174518 7,302.33 (44285) ST 5400 073
A BSOS e e e £ e e e e mmm e
GEMALTO NV SPON ADR (GTOMY) 122215 274 000 29880 28925 8,18712 7,92545 (26167) LT 5600 070
Assel Class Equibes e et
HSBC HOLDINGS PLC SPON ADR NEW (HSBC) 122215 207 000 39318 40180 8,13880 8,317 26 17846 1T
3NN6 38000 32343 40180 1,22903 1,526 84 29781 ST
1116 58 000 39055 40180 2,26520 2,33044 6524 ST
Total 303 000 1163303 12174 54 17846 T 77300 634
36305 ST
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Unrealzed Cument
Security Descnption Trade Date Quanuty Unit Cost_ Share Pnce Total Cost Market Value Gan/(Loss) Est Ann Income _ Yield %
INTESA SANPAOLO S P.A ADR (ISNPY) 3/916 468 000 16 827 15230 1,87516 712764 (714752) ST
6/116 304 000 15300 15230 4,65106 4,629 92 (2114) ST
6/3016 99 000 11370 15230 1,125 65 1,50777 38212 ST
Total 871000 1365187 13,265 33 (386 54) ST 58500 440
AssetClass Equuies . [N - -
JULIUS BAER GROUP LTD UN ADR (JBAXY) 8/9113 120 000 9503 8850 1,140 40 1,062 00 (78 40) LT
10/30/13 128 000 9894 8850 1,266 42 1,132 80 (13362) LT
225114 302 000 9281 8 850 2,802 74 267270 (13004} LT
4124114 142 000 9206 8850 1,307 25 1.256 70 (50 55) LY
12/22115 207 000 9120 8850 1,887 84 183195 {5589) LT
10/10/16 88 000 B8 244 8850 725 44 778 80 5336 ST
Total 987 000 9,130 09 8,734.95 (448 50) LT 20300 232
5336 ST
g -
KOMATSU LTD SPON ADR NEW (KMTUY) 12/20/16 374 000 22 809 22680 8,530 42 8,482 32 (4810} ST 15500 182
B T
KONINKLUSKE PHIL EL SP ADR NEW (PHG) 142215 262 000 25538 30570 6.691 01 8,009 34 1,31833 L1
Purchases 262 000 6.69101 8,009 34 1,31833 LT
Short Term Remvestments 11000 27585 336 27 6042 ST
Total 273000 6,966 86 8,345 61 1,31833 LT 20900 250
6042 ST
Asset Class Equities e [ R .
MAZDA MTR CORP ADR (MZDAY) 412116 154 000 7903 8130 1.21712 1,252 02 3490 ST
42218 860 000 8080 8130 6,948 97 6.991 80 4283 ST
Total 1,014 000 8,166 09 824382 1381 9500 115
Asset Class Equites . . . - -
MITSUBISHI EST ADR (MITEY) 1222115 395000 20 920 19930 8,263 40 187235 (39105 LT
6/21116 14 000 17743 19930 248 40 21902 3062 ST
Total 409 000 8,511 80 8,15137 (39105 LT 5000 061
3062 ST
Assel s QS e -
MURATA MANUFACTURING CO LTD (MRAAY) 4122116 240 000 33743 33360 8,098 25 8,006 40 (91 85) ST 9200 114
Al B QS e -
ORANGE NEW (DRAN) 41216 484 000 16 806 15140 813427 132176 {806 51) ST 20700 282
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Unrealized Current
Securtty Descnplion Trade Date Quantity Unit Cost  Share Pnce Total Cost Marke Vatue Gain/(Loss) Est Ann income  Yield %
OTSUKA HOLDINGS CO LTD UNS ADR (DTSKY) 1222115 332 000 18 260 21920 6,062 32 1,277 44 121512 (7
122116 41000 21733 21920 89107 898 72 765ST
Total 373000 6,953 39 8,176 16 121512 17 126 00 154
765 ST
A IS EQUlES e e e e e
PANASONIC CORP - SPON ADR (PCRFY) 12616 740 000 10920 10160 8,08073 151840 (562 33) ST 14000 186
A S S e e e e e e e
ROCHE HOLDINGS ADR (RHHBY) 1/15N0 361000 18170 28530 6,559 37 10,299 33 373996 (T
12/1616 70000 28422 28530 1,989 52 1,997 10 758 ST
Total 431000 8,548 89 12,296 43 373996 LT 38100 293
758 ST
Asset Ll Equlies e e meem - .
ROYAL DSM NV SPONSORED ADR (RDSMY)} 12222Nn5 465 000 12 580 15020 5,84970 6,984.30 1,134 60 LT 17300 247
B IaSS EGUeS e e e -
ROYAL DUTCH SHELL PLC (RDS'A) 122218 281000 44580 54 380 12,526 98 15,280 78 275380 L 89800 587
A S S QS  eee eee mmmmmeee
ROYAL KPN NV SPONS ADR (KKPNY) 122ns 2,229 000 3650 3000 8,13585 6,687 00 (1,448 85) LT
9/30/16 186 000 3313 3000 62738 55800 (69.38) ST
12/6/18 410 000 2853 3000 1,169 81 1,23000 6019 ST
Total 2,825 000 9,933 04 8,475 00 {1,448 85) LT 1.25100 1476
(919) ST
Assetllass Equites e . - - P
SCHLUMBERGER LTD (SLB) 5Nn116 104 000 74768 83950 .759N 8,730 80 954 89 ST
822116 44000 82 029 83950 3,609 29 3.693 80 8451 ST
Total 148 000 11,385 20 12,424 60 1,03940 ST 29600 238
Nex Dindend Pagable O1/13/17, Asset Class Equives . )
SECOM LTD ADR (SOMLY) 1222115 4§20 000 16 740 18250 1,030 80 7,665 00 634 20 LT 9100 118
Al CIaSS EGUES  eeeeeeee meem emmn .
SEIKO EPSON CORP SUWA UNSP ADR (SEKEY) 122215 809 000 7520 10 480 6,083 68 847832 239464 LT 15800 186
A O I8 O ES mmemmmm mmmmmm mmemmmermem mmmm emmmmmee emen
SMITH & NEPHEW PLC ADR (SNN) 1222115 238 000 34270 30080 8,156 26 715904 (997 22} LT 14400 20
L - - -
SOCIETE GENERALE SP ADR (SCGLY) 122215 678 00O 9449 9820 6,406 32 6,657 96 25164 1T
10/10/16 225 000 7439 9820 161372 2,20950 53578 ST
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Unrealized Current
Security Descripuon Trade Date Quantty Unit Cost _ Share Price Total Cost Market Value Gain/(Loss) Est Ann (ncome _Yield %
Total 903 000 8,080 04 8,867.46 25164 LT 32200 363
53578 ST
AssetClass Equies .. [ e
SUNTORY BEVERAGE AND FOQD LTD (STBFY) 122215 345 000 22180 20780 1,65210 7,163.10 (483 00) LT 7800 108
A aSS G S eeemmm e mmm e m e mm o e mmmmnn e
TOTAL S A SPON ADR (TOT) 1242215 183 000 44927 50970 822171 9,32751 1,105 80 LT
10/10/16 66 000 48 896 50970 3,22713 3,364 02 136 89 ST
Total 249000 11,448 84 12,691 53 1,10580 LT 568 00 447
13689 ST
AssetClass EQUies e - .
VIVENDI SA UNSPON ADR (VIVHY) 12/22/15 392 000 20942 18950 820918 742840 (78078) LY
412116 22000 19691 18950 43320 41690 (16 30) ST
Total 414 000 864238 1,845 30 (78078) LT 674 00 859
(16 30) ST
Asset Class Equites e e oo e e e e e e e e
Percentage Unvealized Current
of Holdings Total Cost Market Value Gain/{t oss) Est Ann Income _ Yield %
STOCKS 98 24% * $390,360 24 * $398,568.99 $8,559.28 LY $12,87500 323%
$(35053) ST
Percentage Unrealized Est Ann Jncome  Cument
of Holdings Total Cost Market Value Gai/{Loss) Accrued Intesest Yield %
TOTAL MARKET VALUE $390,360 24 $405,689 44 $8,55928 LT $1287600 317%
$(350 53) ST $000
TOTAL VALUE (inciudes accrued interest) 100 00% $405,689 44

Unrealized Gain/(Loss) totals only reflect positions that have both cost basis and market value information available Cash, MMF, Deposits and positions stating ‘Please Provide’ or Pending Corporate Actions’ are not

included
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Investment Objectives?. Captal Appreciation, Income, Aggressive Income, Speculation it Advisory A

Manager. Harding Loevner - (nt! ADR
t Inform us if your tnvestment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis *Market Value™ and “Unrealized Gain/(Loss)” may not reflect the value that could be obtaned in the market Fixed Income secunities are sorted
by maturity or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basts, b} does not include any reduction for applicable non-US withholding taxes, c) may
include return of principal or capital gains which could overstate such estimates, and d) for securities that have a defined maturity date within the next 12 months, 1s reflected only through maturity date Actual
income or yield may be lower or higher than the estimates Current yield reflects the income generated by an investment, and does not reflect changes in its price  Structured Investments, identified on the
Posttion Descriptiont Details Iine as "Asset Class Struct Inv,® may appear in various statement product categories When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g . Range Accrual Notes or Contingent Income Notes) are estumates and assume specified accrual conditions are met during the relevant period and payment in full of all contingent
interest For Floating Rate Securities the accrued interest. annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash, Bank Deposit Program, and Money Market Funds are generaily displayed on a settlement date basis You have the night to instruct us to hquidate your bank deposit balance(s) or shares of any money market
fund balance(s) at any time and have the proceeds of such liquidation remitted to you Estimated Annual Income, Accrued Interest and APY% will only be displayed for fully settled positions

1-Day
Descripion Market Value Cument Yield % EstAnn income  APY %
CASH $(5.42)
MORGAN STANLEY BANK N.A. # 52157 — 100 0020
Percentage
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs 121% $5,210 28 $100
Total Cash, BDP, MMFs $521571
Total Cash, BDP, MMFs (Debit) $(5 42)
# Bank Deposits are held at Morgan Stanley Bank, N A and/or Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Srmith Barney LLC and each a national bank and FDIC member
STOCKS
COMMON STOCKS
Unrealzed Current
Security Description Trade Date Quanuty Unit Cost _ Share Price Total Cost Market Value Gam/(Loss) Est Ann Income  Yield %
ALA GROUP LTD SPON ADR (AAGIY) 122215 544000 $24 450 $22 470 $13,300 80 $12,22368 $(1,07712) LY
12/28N15 104 000 24050 22470 250120 2,33688 (164 32) LT
Total 648 000 15,802 00 14,560 56 (1,241 44) LT 22200 1852
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Unrealized Current
Security Descrption Trade Date Quanuty Uit Cost  Share Pnice Total Cost Market Value Gain/{Loss) Est Ann tncome  Yield %
AIR LIQUIDE ADR (AIQUY) 1222115 291 000 22415 22240 6,522 68 647184 (50 84) LT
12/28/15 79 000 22791 22240 1,800 52 1,756 96 (4356) LT
210/16 76 000 21309 22240 1,619 51 1.690 24 7073 ST
Total 446 000 9942 N 9,919 04 (94 40) LT 19400 195
7073 ST
AsSer Class QU e e e mamaee - i - - -
ALFA LAVAL AB-UNSPONS ADR (ALFVY) 29116 274 000 15071 16510 4,129 56 452374 39418 ST 10800 238
Assel Class Equues o o e e e e e e e mmm e
ALLIANZ SE ADS (AZSEY) 12122115 415 000 17650 16 480 132475 6,83920 (48555) LT
12/28/15 124 000 17 840 16 480 2,21216 2,043 52 (168 64) LT
11/16/16 129 000 16 382 16 480 211329 212592 1263 ST
Total 668 000 11,650 20 11,008 64 (65419) LT 40900 in
1263 ST
Asser Class EQuItes e - S -
ASPEN PHARMACARE HLDGS LTD ADR (APNHY) 10/6/16 37000 21843 20270 80819 74999 {58 20) ST
107116 148 000 21674 20270 3,207 714 2.999 96 (207 78) ST
Total 185 000 401593 374995 (26598) ST 2400 064
ASSELCIBSS EQUIUES e - .
ATLAS COPCO AS A ADR A NEW (ATLKY) 12/22/15 202 000 24530 30540 4,955 06 6,169 08 121402 1T
12/128/15 37000 24 898 30540 N 23 1,12998 20875 LT
Total 238 000 587629 7,293 06 142271 LT 12400 169
A B EgueS e - - - -
BAIDU INC ADS (BIDU) 12/22/15 51000 196 904 164 410 10,042 08 8.384 91 (1,65717) LT
12/28/15 10000 192 248 164 410 1,922 48 1,644 10 {27838) LT
222/16 8000 167 809 164 410 134247 1,31528 (21 19) ST
412/16 11000 186 726 164 410 2,053 99 1,808 51 (245 48) ST
6/9/16 13000 167 858 164 410 218215 213733 {44 82) ST
Tota) 93000 17,54317 15,290.13 (1,93555) LT — —
(317 49) ST
A IS IS e e e
BANCO BILBAO ViZ ARG SA ADS (BBVA} 12/22/15 521006 7458 6770 3.88567 352711 (35850) LT
12/28/15 106 000 7580 6770 803 48 nie2 (8586) LT
10/20/16 714 000 6732 6770 4,806 93 483378 2685 ST
11/16/16 353 000 6459 6770 2,219 85 2,389 81 109 96 ST
Total 1,694 000 1177593 11,468.38 (444 36) LT 55600 484
13681 ST
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Unrealized Current

Secunty Descnguion Trade Date CQuantity Unit Cost  Share Price Total Cost Market Vahie Gam/(Loss) Est Ann Income  Yield %
AsselClass Equilles e e S
BAYER AG SPON ADR (BAYRY) 6/116 61000 103 992 104 280 6,343 49 6,36108 1759 ST

8216 39000 106 613 104 280 415791 4,066 92 (9099) ST

9/6/16 24000 107 207 104 280 2,572 96 250272 (70 24) ST

12/13/16 35000 102133 104 280 3,574 66 3,649 80 7514 ST

Total 159 000 16.649 02 16,580 52 (68 50) ST 33200 200
Next Dmidend Payable 05/2017, Asset Closs Equies . } . e e
BAYERISCHE MOTOREN WERKE ADR (BMWYY) 122215 208 000 35380 31010 7,35904 6,450 08 (908 96) LT

12/28/15 40000 35743 31010 1,42972 1,240 40 (18932) LT

Total 248 000 8,788 76 7,690 48 (1,098 28) L1 20900 2N
ASSet IS QU e e e
BBA AVIATION PLC ADR (BBAVY) 6/20/16 15000 15690 17 680 23535 26520 2085 ST

6/2116 37000 15912 17680 588 75 654 16 6541 ST

6/2216 76000 16032 17680 121843 1,34368 12525 ST

6/23/16 8000 16 400 17680 13120 14144 1024 ST

Total 136 000 2171373 240448 23075 ST 7400 307
AsserClass EQUies e e e
BUNGE LTD (BG) 12122115 105 000 66 780 72 240 701190 7,585 20 57330 LT

12/28/15 20000 68 035 72 240 1,360 70 1,444 80 8410 LT

Total 125 000 837260 9,030 00 65740 LT 21000 23
Next Dividend Payable 03 2017, ASset Class EqUItes e e e e
CANADIAN NATL RAILWAY CO (CNT) 12/13/10 52 000 33527 67 400 1,743 41 3,504 80 176139 LT

121312 70 000 44 805 67 400 3,136 37 411800 1,58163 LT

12/28115 23000 56 367 67 400 1,296 45 1,550 20 25375 L7

Total 145 000 6,176 23 9,773.00 359677 LT 163 00 166
Next Dvidend Payable 03/ 2017, Al Class EQuIties e
CHECK POINT SOFTWARE TECH LTD (CHKP) 9/9/16 61000 77005 B84 460 469729 5,152 06 45477 ST

10/11/16 28 000 77006 84 460 215618 2,364 B8 208 70 ST

Total 89 000 6.853 47 7,516 94 663 47 ST —_ —
A s QU e e am
CSL LTD {CSLLY) 12722115 148 000 38150 36270 5,646 20 5,36796 (27824) LT

12/28/15 37000 37410 36 270 1,384 17 1,341 99 (4218) LT

Total 185 000 7.03037 6,709 95 (32042) LT 106 00 15
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Unrealized Cument
Security Descnption Trade Date Quantity Unit Cost  Share Pnce Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
DASSAULT SYSTEMS SA ADS (DASTY) 12/2211% 165 000 79 449 76 398 13,709 02 12,605 66 {503 36) LT
12/28/15 37000 80511 76 398 2,978 89 2,826 12 (1521 L1
Total 202 000 16,087 91 15,432 39 (655 53) LV 7400 047
AsserClass EQUINES e . e e e mmm e m e mm e
DBS GROUP HOLDINGS LTD SP (DRSDY) 12/2211% 96 000 46637 47745 4477115 4,583 52 10637 LT
12/28/15 19000 47148 47745 895 81 90715 13
4/5116 45000 44310 47745 1,993 96 2,148 52 154 56 ST
Total 160 000 1,366 92 763920 mwIn i 268 00 350
154 56 ST
BSOS S e e e e e e e e
FANUC CORPORATION UNSP ADR (FANUY) 12122115 442 000 17 344 16650 7.665 87 7,358 30 (306 57) LT
12/28/15 118 000 17 641 16650 2,081 58 1,964 70 (116 88) LT
112016 79000 15819 16650 1,249 68 1,31535 6567 ST
211016 128 000 14 035 16650 1,796 46 213120 34U
4112116 97000 16102 16 650 1,561 85 1,61505 5320 ST
Total 864 000 14,355 44 14,385 60 (42345 LT 226 00 157
45361 ST
Aol S S e
FRESENIUS MEDICAL CARE AG&CO (FMS) 12772215 138 000 41210 42210 5,686 98 5,824 98 13800 LT
12/28115 26 000 42 402 42210 1,102 44 1,097 46 (498) LT
71816 34000 43953 2210 1,494 §1 143514 (5927) ST
n9/16 23000 43817 42210 1,270 69 1,224 09 (46 60) ST
Total 227000 9,554 52 9,581.67 13302 LT 7100 074
(105 87) ST
ASSELCIBSS EQUIBS e e e
FUCHS PETROLUB AG UNSPON ADR {FUPBY) 12/2215 387 000 1170 10460 45077 4,048 02 (48375) LT
12/2815 74 000 11940 10 460 883 56 T1404 (10952 LT
Total 461000 541533 482206 (5932 U1 7000 145
AsseClass Bqutes
GRIFOLS SA ADR (GRFS) 12/22/15 184 000 16 242 16070 3,15099 inzse (334 47
12/28/15 50 000 16 231 16070 81155 803 50 (805) LT
Total 244 000 3,962 54 392108 (4146) LT 65 00 165
BSSECBSS BQUUES e
GRUPO TELEVISA S A GLOBAL DEP (TV) 5/19/16 144 000 25470 20890 366772 3,008 16 {659 56) ST 1200 039
ASSerCIBss BQUINES e - ——
HSBC HOLDINGS PLC SPON ADR NEW (HSBC) 121316 135000 42078 40180 5,680 49 542430 (25619) ST 344 00 634
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Unrealized Current
Security Descripuon Trade Date Quantity Unit Cost _ Share Pnce Total Cost Market Value Gam/(Loss) Est Ann Income _ Yield %
Asset Class fquwes . e e o e e e e e o S mm e mm e o i 8 e e e e -
ICICI BANK LTD (BN} 12/14/16 581 000 7746 7490 4,500 66 4,35169 (14897) ST 8700 199
AssetClass fquiies . e e mmmm— e emm e macemmme - e e R
ITAU UNIBANCO MULTIPLE ADR (ITUB) 1242215 514 000 6008 10280 3,088 14 5,28392 2,19578 LT
12/28/15 162 000 6161 10 280 98613 1,665 36 66723 LT
Total 676 000 4,086 27 6,949 28 2,86301 LT 3600 051
Next Dividend Payable 05/08/17, Asset Class Equities . ___ . e e mmmmm e mmmm e e e e e
JGC CORP UNSPONSORED ADR (IGCCY) 122215 123 000 30700 36190 377610 445137 67527 LT
12/28/15 26 000 30998 36190 805 95 940 94 13499 LT
Total 148 000 4,582 05 539231 81026 LT 9700 179
Al B QIS e e - -
KUBOTA CP ADR (KUBTY) 519/16 20000 76 760 71100 153519 1,42200 (11319) ST
5120116 41000 76 675 71100 314366 291510 (228 56) ST
Total 61000 4,678 85 433110 (34175 ST 64 00 147
AsserClass £quites_ e - e e e
L OREAL CO ADR (LRLCY) 12122115 258 000 33928 36410 875335 930378 64043 LT
12/28/15 50 000 34178 36410 1,708 91 1,820 50 1159 LT
Total 308 000 10,462 26 11,21428 75202 1T 169 00 150
A S S e mem e e e e -
LINDE AG SPONSORED ADR (LNEGY) 1212215 200 000 14 300 16570 2,860 00 331400 45400 LT
3129116 150 000 14 564 16 570 2,184 62 2,485 50 30088 ST
Total 350 000 5,044 62 5,793.50 45400 LT 9500 163
30088 ST
B S S e e R A A e e e
LVMH MOET HENNESSY LOUIS VUITT (LVMUY) 12/22/15 111 000 31793 37995 3,52907 4,21744 68837 LT
12/2815 26 000 31850 37995 82809 987 86 15977 11
Total 137 000 435716 5,205 31 84814 LT 7800 149
Al Class EQUIIES e —
MITSUBISHI EST ADR (MITEY) 222115 178 000 20 960 19930 3,73088 354754 (183 34) LT
12/2815 39000 20768 19930 809 95 mua (3268) LT
Total 217000 454083 43481 (21602) (T 2100 062
A aSS G eS e e e e e e e
MONOTARO CO LTD ADR (MONOY) 12122115 144 000 29020 20250 4,178 88 2.916 00 (1,262 88} LT
12/28115 30000 27680 20250 830 40 607 50 (22290) LT
Total 174 000 5,009 28 3,523 50 (1.48578) LT 1600 045
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Unrealized Current
Security Descnption Trade Date Quanuty Unit Cost_ Share Price Total Cost Market Value Gain/(Loss) Est Ann Income  Yield %
ek N
NASPERS LIMITED ADS (NPSNY) 12/22/15 185 000 13861 14620 2,702 96 2.850 90 14794 LT
12/28115 60000 13963 14620 83776 820 3944 17
2/8N6 340 000 11 669 14 620 3.967 57 4,970 80 1.00323 ST
Total 595 000 1,508 29 8,698 90 18738 LT 1600 018
1,00323 ST
Ao S G S e e e oo e e -
NESTLE SPON ADR REP REG SHR (NSRGY) 171210 179 000 56 050 N0 10,032 95 12,841 46 2,808 51 LT
12/28/15 34 000 74615 71740 2,536 91 2,43916 (9775 LT
Total 213 000 12,569 86 15,280 62 271076 LT 41500 2n
B ) R g
PARK24 CO LTD SPONSORED (PKCOY) 1/28/16 16 000 26276 27050 42042 43280 1238 ST
1/29/16 10000 27065 27050 27065 270 50 {015) ST
2N16 150 000 2814 27050 421772 4,057 50 {15962) ST
Total 176 000 4,90819 4,760 80 (147 39) ST — —
A aS S e e e e e e e e e o
ROCHE HOLDINGS ADR (RHHBY) 12/22/15 366 000 33970 28530 12,43302 1044198 (1,991 04) LT
12/28115 70000 34 668 28530 2,426 76 1,99710 (42966) LT
6/16 56 000 33613 28530 1,88233 1,597 68 (284 65) ST
9/6/16 62 000 31366 28 530 1,944 72 1,768 86 {175 86) ST
Total 554 000 18,686 83 15,805 62 (2.42070) LY 464 00 293
(460 51) ST
ASSe S QS e o e e e e -
ROYAL DUTCH SHELL PLC CL B (RDSB) 222116 2000 46155 57970 92 31 1594 2363 8T
22316 122 000 44879 57870 547525 1,07234 1,59709 ST
22616 47000 45703 57970 214803 272459 576 56 ST
3/8/16 84000 47625 57970 4,000 46 4,869 48 869 02 ST
Total 255 000 11,716 05 14,782 35 3,066 30 ST 95300 648
A CBSS FUES ememmemmmmmmen - —
SAP AG (SAP) 12/22115 136 000 78910 86430 10,7317 11,754 48 102272 0
12/2815 26000 80217 86 430 2,085 65 2,24718 16153 LT
Total 162 000 1281741 14,001 66 1,184.25 LT 15100 107
Asset Class fquies . o - - - [
SASOL LTD SPON ADR (SSL) 22115 116 000 25843 28590 299776 331644 31868 LT
12/28/15 30000 21557 28 590 826 71 85770 3099 LT
Total 146 000 382447 417414 34967 LT 12500 299
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Unrealized Current

Securtty Descnption Trade Date Quantity Unit Cost  Share Price Totaj Cost Market Vafue Ga/(Loss) Est Ann income__ Yield %
AsselClass Equities el [ e emm e em ;e e
SCHLUMBERGER LTD (SLB) Nnn2no 107 000 73810 83950 7,897 65 8,982 65 1,085 00 LT

12/28/15 20 000 70244 83 950 1,404 88 1,679 00 2241211

Total 127 000 9,302 53 10,661 65 135912 LT 254 00 238
Next Dnidend Payable O1/13/17, Assel Class Equities U
SHIRE PLC ADR (SHPG) 11/25/16 13 000 175098 170 380 2,216 27 2,214 94 {6133) ST

11/28/16 11000 175315 170 380 1,928 46 1.87418 __(5428) ST

Total 24 000 420473 4,08912 (11561) ST 1900 046
AssetClass Fquites oL et e e e e
SONOVA HLDG AG UNSP ADR (SONVY) 12122115 148 000 24990 2410 3,698 52 3,568 28 (13024 L7

12/28/15 32000 25406 24110 81299 52 (#1411

Total 180 000 451151 4,33980 mnyur 4500 103
ASse Class EQUIeS e R - -
SYMRISE AG UNSPONS ADR (SYIEY) 12122115 274 000 16 490 15180 451826 4,159 32 (358 94) LT

12/28/15 52 000 16770 15180 87204 789 36 (8268) LT

Total 326 000 5,390 30 4,943 68 (44162) LT 4800 0%
A IS QS et e e o
SYSMEX CORP UNSPON ADR (SSMXY) 122215 204 000 31360 29000 6,397 44 5,916 00 (48144) LT

12/2815 61000 31610 29 000 1,928 21 1,769 00 {15921) \T

Total 265 000 8,32565 1,685 00 (64065) LT 5100 066
AsSelClass EqUIeS e - .
TAIWAN SMCNDCTR MFG CO LTD ADR (TSM) 122215 391000 23070 28750 9,02037 n.24125 2,22088 LT

1228115 119 000 23010 28750 2,73819 34N 25 683 06 LT

Total 510000 11,758 56 14,662 50 250394 LT 38400 261
L -
TENARIS S.A. (TS) 5/20/16 153 000 26 246 35710 4,01562 5,463 63 144801 ST 13200 241
A S S e e e m e
TURKIYE GARANYI BANKASI A S (TKGBY) 122215 1,401 000 2 480 2090 347448 2,92809 (546 39) LT

12/28/15 326 000 2530 2090 82478 681 34 (14344) LT

Total 1,27 000 4.29926 3,609.43 (68983) LT 6200 17
AsSel eSS EQUIeS e Y
UNILEVER PLC (NEW) ADS (UL) 122215 133 000 42372 40700 5,63554 541310 (222.44) LT

12/28/15 25000 43431 40700 1,085 93 1,017 50 (6843) LT

Total 158 000 672147 6,430.60 {29087) LT 21800 339
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Unrealized Current
Security Description Trade Date Quanuty Unit Cost  Share Price Total Cost Market Value Gain/Loss) Est Ann Income  Yield %
WPP PLC SPON NEW ADR (WPPGY) 122215 85 000 113380 110 660 1077110 1051270 (258 40) LT
12/28/15 20000 114 820 110 660 2,296 40 221320 (8320) LT
Total 115 000 13,067 50 12,725 90 (341 60) LT 38100 299
Next Drvidend Paysble 05/2017, Asset Class Equites e e
Percentage Unrealzed Current
of Holdings Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
STOCKS 98 73% A 9nI105 AR 840495751 $6,149.09 LT $825400 204%
$5,047 34 ST
Percentage Unrealized Est Ann ncome  Current
of Holdings Total Cost Market Value Gam/(Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $393,76105 $410,167 80 $6,149 09 LY $8,25500 201%
$5,047.34 ST $000

TOTAL VALUE (includes accrued interest) 100 00% $410,167 80

Unreahized Gain/(Loss) totals only reflect positions that have both cost basis and market vaiue information avarable Cash, MMF, Deposits and posttions stating ‘Please Provide’ or ‘Pending Corporate Actions' are not
inciuded

ALLOCATION OF ASSETS

Frxed fncome & Annuities & Structuregd
Cash Equites Preferred Securities Alternatives Insurance Investments Other

Cash, BDP, MMfs $5,21571 — - — — — —

Cash, BDP, MMFs (Debit) (542 - — — — — —

Stocks — $404,957 51 ~— — — — —
TOTAL ALLOCATION OF ASSETS $5,21029 $404,957.51 - - — — —_
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Activity Settlemnent
Date Date Activity Type Descnption Comments Quantity Price Credits/(Debrts)
12/2 Quatified Dividend BUNGE LTD $52 50
1212 Qualified Dvidend TENARIS S A 3978
12/8 Qualified Dividend UNILEVER PLC (NEW) ADS 56 03
1218 Service Fee UNILEVER PLC (NEW) ADS AGENT CUSTODY FEE $Q 0050/SH _{079)
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) Adwisary A t

Investment Objectives’ Capital Appreciation, income, Aggressive income, Speculation
Manager Lazard - Emerging Markets Eq Select

1 Inform us if your investment objectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects pasitions purchased/sold on a trade date basts "Market Value® and *Unrealized Gain/(Loss)” may not reflect the value that could be obtained in the market Fixed Income securities are sorted
by matunity or pre-refunding date, and aiphabetically within date Esumated Annual Income a) is calculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, c) may
include return of principal or capital gains which could overstate such estimates, and d) for securities that have a defined maturity date within the next 12 months, 1s reflected only through maturity date Actual
income or yield may be lower or higher than the estimates Current yield reflects the income generated by an investment, and does not reflect changes in its price  Structured Investments identified on the
Position Description Details line as "Asset Class  Struct Inv,” may appear in various statement product categories When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g Range Accrual Notes or Contingent Income Notes) are estimates and assume specified accrual conditions are met during the relevant pertod and payment in full of all contingent
interest For Fioating Rate Securities. the accrued interest, annual income and current yield are estimates based on the current floating coupon rate and may not reflect historic rates within the accrual period

CASH, BANK DEPOSIT PROGRAM AND MONEY MARKET FUNDS

Cash Bank Deposit Program, and Money Market Funds are generally displayed on a settlement date basis You have the right to instruct us to hiquidate your bank deposit balance(s) or shares of any money market
fund balance(s) at any time and have the proceeds of such liquidation remitted to you Estimated Annual income, Accrued Interest and APY% will only be displayed for fully settied positions

7-Day
Destription Market Value Current Yield % Est Ann Income  APY %
MORGAN STANLEY BANKN.A # $9,540 72 — $200 0020
Pescentage
of Holdings Market Value Est Ann Income
CASH, BDP, AND MMFs 236% $9,540.72 $2.00

# Bank Deposuts are held at Morgan Stanley Bank, N A and/or Morgan Stanley Private Bank, National Association, affiliates of Morgan Stanley Smith Barney LLC and each a national bank and FDIC member

STOCKS
COMMON STOCKS

Unrealized Current
Securty Descnption Trade Date Quanbty Uit Cost____ Share Price Total Cost Market Value Gan/(Loss) Est Ann Income__ Yield %
AAC TECHNOLOGIES HLDG INC (RACAY) 10/2115 64 00O $62 051 390 425 339129 $5,18120 $1,81591 LT
nans 4000 58 330 90 425 23332 36170 128 38 ST
Total 68 000 4,204 61 6,148 90 181591 LT 10300 167
128 38 ST
ASSELCIaSS EQUIIES e e e -
AKBANK TURK ANONIM SIRKETE ADR (AKBTY) 112/16 1,181 000 4586 4360 541618 5,14916 (26702) ST 8300 172
A S S e e e e
AMBEV S A SPONSORED ADR (ABEV} 1/12/16 2,009 000 4193 4910 8,424 14 9,864 19 144005 ST 33300 337
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Unrealized Current
Security Descnption Trade Date Quanuty Unit Cost__Share Price Total Cost Market Value Gan/(loss) Est Ann Income _ Yield %
Next Dndend Payable 01/05/17, Asset Class Equives .. - —
AMERICA MOVIL SA DE CV ADR L (AMX) 11216 279 000 12533 12570 349673 3.50703 1030 ST
3/8/16 50 000 14775 12510 73876 628 50 (110 26) ST
5/25/16 149 000 12 550 12570 1,869 99 1,87293 294 ST
Total 478 000 6,105 48 6,008 46 (9702) ST 13600 22
AssetClass Equees .. - - e e e e e e o e e
BAIDU INC ADS (BIDU) 213 25000 96 164 164 410 2.404 09 41025 1,706 16 LT
311913 29000 B4 410 164 410 244789 4,76789 232000 LT
5/415 12 000 206 022 164 410 247226 197292 (499 34) LT
572215 13000 203 163 164 410 264112 2,13733 (503 79) LT
112/16 5000 172190 164 410 860 95 82205 (38 90) ST
Total 84000 10,826 31 13,810 44 302303 LT — —
(38 90) ST
AssetClass Equties . e e mm o e .
BANCO DO BRASIL SA SPON ADR (BDORY) 11316 1,340 000 3392 8320 4,54515 11,148 80 6,603 65 ST 2600 202
Asset ClasS EQueS e e e mmm e emmme
BANCO MACRO SA. SPONS ADR (BMA) 112no 50 000 50593 64 350 2,529 63 3.21750 68787 LT
32911 34000 39450 64 350 1,34130 2,187 90 846 60 LT
52m 35000 37625 64 350 1,316 89 2.25225 93536 L7
8/8/11 47000 29303 64 350 1371726 3,024 45 1.64719 LT
10/30/15 8000 62 145 64 350 49716 51480 1764 LT
Total 174 000 1.062 24 11,196 90 413466 LT 17100 152
RSSO S B e
BB SEGURIDADE PARTICIPACOES (BBSEY) 11316 835 000 6001 85717 501109 116179 2,15070 ST 34100 47
RSSOl IS S e -
BIDVEST GROUP LTD SPONS ADR (BDVSY) 1112110 25000 14648 26 020 366 20 650 50 28430 LT
¥yam 42000 14 596 26020 61304 1,092 B4 47980 L7
4/6/m 16000 14 647 26020 23435 41632 18197 U
5/6M1 27000 14 496 26020 39138 702 54 36 LT
11/8/16 145 000 25722 26020 372912 3.771290 4318 ST
Total 255 000 5,334 69 6,635.10 125723 LT 20500 308
4318 ST
S B S e e e e e e e e e - o
CHINA CONSTRUCFION BANK CORP (CICHY) W26 1,163 000 12720 15170 14,793 36 1764271 2,849 35 ST
8/24/16 95 000 14675 15170 1,394 16 1.44115 4699 ST
Total 1.258 000 16,187 52 19,083 86 2,89634 ST 88100 461
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Unrealized Curmrent
Secunity Description Trade Date Quantity Unit Cost___ Share Price Total Cost Market Value Gan/QLoss) Est Ann income _ Yield %
A S S e m e e o e e
CHINA MOBILE LTD (CHL) 172612 32000 50029 52 430 1,600 94 167176 7682 LT
21312 90 000 51414 52430 4,627 30 471870 9140 L7
3912 82 000 54 069 52430 4,43363 4,299 26 (13437 LT
81814 3000 61843 52430 18553 15729 (2824) LT
/3015 2000 65810 52430 13162 104 86 (26 76) LT
5116 22000 54873 52430 1.20720 1,53 46 (5374) ST
Total 231000 12,186 22 1211133 115 LT 36000 297
(53 74) SY
A S B e e e e meem
CHINA SHENHUA ENERGY LTD ADR (CSUAY) 1nang 662 000 5640 7390 373368 489218 1,158 50 ST 9300 202
AsselClass Equies e em - R - -
CIELO SA SPONSORED ADR NEW (CIOXY) 111210 332 000 5304 8535 1,760 99 283361 107262 LT
12/18/12 551000 7743 8535 4,266 20 4,70278 43658 LT
11813 103 000 7608 8535 783 61 87910 9549 LT
1/30/15 31000 9632 8535 293 60 264 58 (3402) LT
12/2316 254 000 8632 8535 2,192 48 216788 {24 60) ST
Total 1,271 000 9,30188 10,847 98 157067 LT 150 00 138
(24 60) ST
A IS QS e mm e mmm - - - -
CLICKS GROUP LTD SPONS ADR (CLCGY) 11216 538 000 10232 16 855 6,11898 10,079 23 3,960 31 ST 17500 1713
ASSElClass EquIles . N o
CNOOC LTD ADS (CEQ) 112116 38000 92197 123 960 3,503 50 471048 1,206 98 ST 16200 343
A IS S QeS e e e o mm mmm mm memmmmeme eemen
COMMERCIAL INTL BNK LTD SP ADR (CIBEY) 111210 731000 3951 3590 2,888 34 262429 (264 05) LT
510 437 000 2597 3590 11347 1,568 83 43412 1
13015 20000 5280 3590 105 60 780 (3380) LT
111216 224 000 3940 3590 882 56 804 16 (78 40) ST
Total 1,412 000 5021 5,069 03 13627 LT 9400 185
(78 40) ST
Ao lasS EQUes oo - - -
IMPERIAL HLDGS LTD ADR (IHLDY) 216 465 000 6248 13110 2,905 41 6,096 15 319074 ST
4126116 100 000 10209 13110 1.02085 131100 290 15 ST
Total 565 000 3,926 26 140015 3,480 89 ST 24100 325
A S S e emmmmmmm e mmmmmmmnmm e me e mm e m e mm e e e e emne
KASIKORNBANK PUB CO LTD UNSPON (KPCPY) hane 255 000 17230 19700 4,39365 5,023 50 629 85 ST 9300 185
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Unreafized Current
Security Description Trade Date CQuantity Unit Cost  Share Pnce Total Cost Market Value Gan/{Loss) Est Ann Income Yield %
AssetClass Equies e m e m e mmm _
KB FINANCIAL GRP INC SONS ADR (KB) 112n6 319 000 26057 35290 831212 11,257 51 2,94539 ST 21800 193
A S QS e e et eeee .
KIMBERLY CLARK SPON ADR (KCDMY) 111210 616 000 10473 8928 645157 549964 (95193) LT
3m 21000 9714 8928 20399 18748 (1651 LT
10/30/15 50000 12069 8928 603 45 44539 _ (15708) LT
Total 687 000 1,259 01 6,13353 (1,125 50) LT 27300 445
A S QS e e e
KOC HLDG AS UNSPON ADR (KHOLY) 32m 1000 18498 19420 1850 1942 0921LT
11216 385000 18699 19 420 1,199 08 147670 27162 ST
Total 385 000 7,21758 749612 092 LT 14700 19
277162 ST
L e e
LIFE HEALTHCARE GRP HLDGS LTD (LTGHY) 5/2416 174 000 9495 9610 165214 167214 2000 ST
81516 184 000 11423 9610 210183 1,768 24 (33359) ST
8/2916 161000 10725 9610 1,72673 154121 {17952) ST
Total 519 000 5,480 70 4,98759 (49311) ST — —
A RS S BeS  e ee eeeeeeee
LOCALIZA RENT A CAR SA SPON (LZRFY) 11316 886 000 5763 10250 5,106 02 9,081 50 3,97548 ST 13600 149
A S S BS mmeemeeeeeeeeeemne
MOBILE TELESYSTEMS PISC (MBT) 171216 668 000 5847 9110 3,905 83 6,085 48 217955 ST
4/26/16 458 000 9022 9110 413203 411238 4035 ST
Total 1,126 000 8,037 9% 10,257 86 2,21980 SY 72500 706
A B QUeS e [, —
NEDBANK GRP LTD SPON ADR (NDBKY) 11216 475000 10 426 17195 495249 8,167 62 321513 ST 2793 00 N
Asset Class fquwes_ .. e e o e = m o S e
NETEASE COM INC ADS (NTES) 1011711 23000 46 021 215 340 1,058 48 4,952 82 3,894 34 LT
41313 18 000 54.262 215340 976 72 387612 2,899 40 LT
41113 4000 53 650 215 340 214 60 86136 646 76 LT
4/10/14 18 000 68116 215340 1,226 09 3,87612 2,65003 LT
10/30/15 5000 146 322 215 340 73161 1,076 70 34509 17
11216 2000 160 090 215340 32018 43068 11050 ST
201916 8000 155 058 215 340 1,240 46 172272 482 26 ST
Total 78 000 5,768 14 16,796 52 10,43562 LY 228 00 135
592 76 ST
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Unrealized Curent
Secunity Descnption Trade Date Quanuity Unit Cost _ Share Price Total Cost Market Value Gain/(Loss) Est Ann Income _ Yield %
PJSC GAZPROM SPON ADR (OGZPY) 225 964 000 415 5090 3,966 96 4,906 76 93980 LT 18100 368
AssetClass Equies . e e e - - -
PJSC LUKOIL SPONSORED ADR (LUKOY) 11216 214 000 29072 56 120 6,221 50 12,009.68 578818 ST 51400 L¥i)
AssetClass Equies . e e
PLDT INC ADR (PHI) 1n2he 184 000 40918 27550 752895 5,069.20 {2.459 75} ST 27900 550
A S S e e - R
PPC LTD SPD ADR (PPCLY) 1nine 1,147 000 1786 0704 2,04797 80737 (1,240 60} ST 3200 3%
e S
PT ASTRA INTERNATIONAL TBK ADR (PTAIY) 1Nn216 888 000 8649 12 200 7,680 22 10,833 60 3,15338 ST 156 00 143
A S S e —m o e e e
PT BK MANDIRI PERSERO TBK UNSP (PPERY) 11316 1,447 000 6695 8 460 9,687 09 12,24162 2,554 53 ST 20100 164
A S S e e e e e m e eeen
PT SEMEN GRESIK PERSERO ADR (PSGTY) 1n2he 335000 15950 13450 534325 450575 (837 50) ST 108 00 2139
B a2 e e m e
PT TELEKOMUNIKASI INDONESIA (TLK) 1n2no 255 000 18524 29160 4,72361 743580 Z2N219 11
32m 2000 16930 29160 3386 5832 2446 LT
171414 56 000 18168 29160 101743 1,632 96 61553 1T
5/19/15 84 000 21540 29160 1,809 38 244944 64006 LT
Total 397 000 7.584 28 11,576 52 399224 LT 23000 198
Nex Qrndend Payable 01/06/17, Assel Class equves | . e e e
SANLAM LTD ADR (SLLDY) nnie 1000 7830 9150 783 915 13210
1/15/16 688 000 6 362 9150 437706 6,295 13 1,91807 ST
Total 689 000 4,384 89 630428 1240 18100 287
191807 ST
ASSOrCIass EQUIES e e e e
SBERBANK RUSSIA SPONSORED ADR (SBRCY) 2215 1,403 000 3141 11580 5.24890 16,246 74 10,997 84 LT
11216 66 000 4990 11580 329.31 764 28 43497 ST
Total 1,469 000 5,57821 17,0102 10,997 84 (T 13200 o077
43497 ST
ASSOCBSS BQUIES | _ e e e e
SHINHAN FINANCIAL GROUP CO LTD (SHG) 11216 289 000 31985 37640 9,24372 10,877 9% 1,634 24 ST 22900 210
Ao S S o m e m e e e e e m e e e e e eemm e
SHOPRITE HLDGS LTD SPONSORED A (SRGHY) 112116 412000 7980 12 443 3,28776 5,126.59 1,838 83 ST 9400 183
Al eSS QS e mm e oo e ee - e
STANDARD BANK GROUP LTD SPON (SGBLY) 112116 798 000 6100 11050 4,86780 8817.90 3,950 10 ST 29700 336
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Unreafized Current
Security Descripon Trade Date Quantity Ut Cost___ Share Price Total Cost Market Vatue Gain/(loss) Est Ann Income_Yield %
AsserClass Equies e - —
TAIWAN SMCNDCTR MFG CO LTD ADR (TSM) 111210 344 000 11060 28750 3,804 64 9,890 00 6,085 36 LT
2m 11000 12145 28750 13360 31625 18265 LT
1726012 181000 13324 28750 241168 520375 279207 LT
8/18/14 28 000 20 454 28750 571272 805 00 23228 L1
1n216 16 000 20655 28750 33048 460 00 129 52 ST
Total 580 000 125312 16,675 00 9,292 36 LT 43600 261
12952 ST
A S QS e e
TURK TELEKOMUNIXASYON AS ADR (TRKNY) 6/1/16 342 000 39713 2900 135873 991 80 (366 83) ST
1174116 502 000 3489 2500 175148 1,455 80 (295 68) ST
11/8/16 40 000 3592 2900 143 66 116 00 (27 66) ST
Total 884 000 3,25387 2,563.60 (69027) ST 10800 421
ASSelClass EQUIteS e
TURKCELL ILETISM HIZM AS NEW (TKC) 111216 673 000 8176 6900 5,502 18 464370 (858 48) ST — —
A oSS S e e
VODACOM GROUP LIMITED (VDMCY) 1712116 451 000 8750 11070 3,946 25 499257 1,046 32 ST 19200 384
A S e e e . e
WEICHAI PWR CO LTD UNSPON ADR (WEICY) 1112110 221000 23472 12260 5,187 42 2,709 46 (2,477 %) LT
3281 136 000 19822 12 260 2,69579 1,667 36 (1,028 43) LT
3/29M1 8000 22138 12 260 17710 9808 (1902) LT
6/16/11 106 000 17198 12260 1,82298 1,299 56 (52342} LT
121115 332 000 8096 12 260 2,68784 407032 138248 LT
12117115 24000 8173 12 260 19615 294 24 9809 LT
17416 6000 8 345 12260 5007 7356 2349 5T
1/14/16 6000 7798 12 260 4679 7356 2671 ST
Total 839 000 12,864 14 10,286.14 (2,628.26) LT 156 D0 15
5026 ST
B -
WOOLWORTHS HLDGS LTD (WLWHY) 32212 1,001 000 5940 5120 5,946 28 512512 (82118) LT
6/5/12 40000 5786 5120 23144 204 80 {26 64) LT
Total 1,041 000 617772 532992 (847 80) LT 16800 315
Asser Class Equites e e e e e o e o e e e e e
YPF SOCIEDAD ADS REP 1 CL-D SH (YPF) 112/18 393 000 4217 16 500 5,587 24 6,484 50 89726 ST
4129116 31000 20243 16500 627 54 51150 (11604) ST
512416 22000 21148 16 500 465 26 36300 (102.26) ST
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Unrealized Current
Securtty Descnption Trade Date Quantity Share Price Total Cost Market Value Gan/(Loss) Est Ann Income__ Yield %
9/16/16 137000 16 500 2,338 14 2,260 50 (77 64) ST
12516 465000 16 500 762 88 759 00 (3 88) ST
Total 629 000 9,78106 10,378 50 597 44 ST 11400 109
AssetClass Equines e -
Percentage Unrealized Current
of Hofdings Totai Cost Market Vaiue Ga/(Loss) Est Ann income  Yield %
STOCKS 97 64% * $299,62775 }K $395,484 52 $42,975 16 LT $967300 245%
$52,881 56 ST
Percentage Unrealized Est Ann Income  Current
of Holdings Total Cost Market Vatue Gan/{Loss) Accrued Interest Yield %
TOTAL MARKET VALUE $299,627.75 $405,025 24 $42,975 16 LT $9,67500 239%
$52,881 56 ST $0 00
TOTAL VALUE (includes accrued interest) 100 00% $405,025.24

Unrealized Gain/(Loss) totals only reflect positions that have both cost basis and market value information avaiable Cash, MMF, Deposits and positions stating ‘Please Provide' or ‘Pending Corporate Actions' are not

included

ALLOCATION OF ASSETS

Fuxed Income & Annuities & Structured
Cash Equibes Preferred Securiues Alternatives Insurance Investments Other
Cash, BDP, MMFs $9,540 72 — - — - — —
Stocks — $395,484 52 - — — — —
TOTAL ALLOCATION OF ASSETS $9,540.72 $395,484 52 — — _ — —
ACTIVITY
CASH FLOW ACTIVITY BY DATE
Actvity  Settiement
Date Date Acuvity Type Description Comments uant Price Credits/ It)
i2n Dividend LOCALIZA RENT A CAR SA SPON $C 00
ADJ GROSS DIV AMOUNT 738
FOREIGN TAX PAID IS 738
121 Dwvidend LOCALIZA RENT A CAR SA SPON 4185
121 Service Fee LOCALIZA RENT A CAR SA SPON AGENT CUSTODY FEE $0 0060/SH {6 36)
1212 Qualified Dividend NETEASE COM INC ADS 6942
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Nickname- SKYBRIDGE

Investment Objectives!- Capital Appreciation, Income, Aggressive Income, Speculation Brokerage Account
1 inform us if your investment obyectives, as defined in the Expanded Disclosures, change

HOLDINGS

This section reflects positions purchased/sold on a trade date basis "Market Value® and “Unrealized Gan/(Loss)" may not reflect the value that could be obtained in the market Fixed Income securities are sorted
by maturity or pre-refunding date, and alphabetically within date Estimated Annual Income a) 1s calculated on a pre-tax basis, b) does not include any reduction for applicable non-US withholding taxes, c) may
include return of principal or capital gains which could overstate such estimates, and d) for securities that have a defined maturity date within the next 12 months, is reflected only through maturity date Actual
income or yield may be lower or higher than the esumates Current yield reflects the income generated by an investment, and does not reflect changes in its pnice  Structured Investments, identified on the
Position Description Details Iine as “Asset Class Swuct Inv " may appear in various statement product categories When displayed, the accrued interest, annual income and current yield for those with a
contingent income feature (e g . Range Accrual Notes or Contingent income Notes) are estimates and assume specified accrual conditions are met during the relevant period and payment in full of all contingent
interest For Floating Rate Securities, the accrued interest, annual income and current yield are estimates based on the current fioating coupon rate and may not reflect historic rates within the accrual pertod

ALTERNATIVE INVESTMENTS

Your interests in Afternative Investments, which may have been purchased through us may not be held here, and are not covered by SIPC The information provided 1) 1s included solefy as a service to you and
certain transactions may not be reported, 2) 1s derived from you or another external source for which we are not responsible, and may have been modified to take into consideration capital calls or distributions to
the extent appiicable 3) may not reflect actual shares, share prices or values, 4) may include invested or distributed amounts in addition to a fair value estimate, and 5) should not be relied upon for tax reporting
purposes Alternative Investrnents are illiquid and may not be valued daily The estimated valuation provided wil be as of the most recent date available and will be included in summaries of your assets Such
valuation may not be the most recent provided by the fund in which you are invested No representation is made that the valuation 1s @ market value or that the interest could be liquidated at this value We are
not required to take any actiory with respect to your investment unless valid instructions are received from you in a timely manner Some positions reflected on your statement, including those with a security
description ending in "HLD = may not represent interests tn the fund, but rather redemption proceeds withheld by the issuer pending final valuations which are not subject to the investment performance of the
fund and may or may not accrue interest for the length of the withholding There are likely to be restrictions on redemptions, see applicable offering document Positions with a secunty description ending in "CPV®
represent contributions pendirg fund valuation inclusive of the activity, while those ending in “DPV* represent distributions or redemptions pending fund valuation inclusive of the activity  These positions

should be viewed as a complesment to the underlying position with the same description, to ensure a more comprehensive valuation Information on those investments designated “(RPTG ONLY)" 1s limited to
performance reporting only No mnvestment advice or research 1 provided

For Hedge Funds 1) "Commitment/Aggregate Investment™ is equal to the total investment to date 2) “Redemptions”™ are equal to any past redemptions/sales that were reported to us, 3) "Distributions”
consist of proceeds distributed from the fund

For Private Equity and Real Estate 1) “Commitment” is equal to the obligation of an investor to provide funding to the Partnership from time to time in accordance with the Limited Partnership Agreement, 2)
“Contributions to Date™ is equal to the total investor funding to date, 3) "Distributions” consist of proceeds distributed from the fund

HEDGE FUNDS - SHARES

For Hedge Funds - Shares 1) “Trade Date" may reflect the date on which the positions were transferred into the current account, 2) "Total Purchases vs Estimated Value” 1s provided to assist you in
comparing your “Total Purchases, " excluding reinvested distributions with the curment value of the position, 3) “Net Value Increase/(Decrease), ™ which reflects the difference between your total purchases and
the estimated value of the fund’s shares, is for informational purpases and does not reflect your total unrealized gain or loss nor should it be used for tax purposes

Estimated Estimated Unvealized Valuauon
Security Descnplion Trade Date Quanuty Unit Cost NAV Total Cost Value Gam/(Loss) Date
SKYBRIDGE MUL-AD SER G mm 69057  $1,077 590 $1.12982 $74,414 55 $78,022 05 $360750 F 11/30/16
6111 3221 1,163 980 1,129 82 375,000 00 363,995 56 {1100444) °F
Purchases 391 228 449,414 55 442,017 61 (1.3%694) F
Reinvestment /2612 11706 1,052 430 1,129 82 12,1975 13,22568 90593 f
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Estimated Estimated Unrealized Valuabon
Secunty Descnpuion Trade Date Quanuty Unit Cost NAY Total Cost Value Gam/(Loss) Date
Resnvestment 12131112 82488 1,138 680 1,129 82 9392777 93,196 67 (731100 F
Reinvesument 12/3113 27043 1,256 450 112982 3397878 30,553 75 (342503) F
Reinvestment 123114 43882 1,219750 1,129 82 53,524 67 49,578 81 (3.94585) F
Reinvestment 1231115 11834 1,151 280 1,129 82 13.624 16 13,370 30 (25386) F
Total 568 181 656,789 68 641,942 82 (14,593 00)
(253 86)
Total Purchases vs Estimated Value 449,414 55 641,942 82
Net Value increase/(Decrease) 192,528 27
RSB s Al e e e e e e e e e e m e mm e m i mm o
Percentage Esumated
of Holdings Value
ALTERNATIVE INVESTMENTS 100 00% $641,942 82
Percentage Unrealized Est Ann Income  Current
of Holdings Total Cost Market Value Gan/(Loss) Actrued Interest  Yield %
TOTAL MARKET VALUE K sesemmoee Y 64190282 $(14,593 00) LT 00—
$(253 86) ST $000
TOTAL VALUE (includes accrued interest) 100 00% $641,942 82

F - You will receive a Schedule K-1, 10989, or such other documentation from the fund, for use in preparing your 1ax returm

Unrealized Gain/(Loss) totals only reflect positions that have both cost basis and market value information available Cash MMF, Deposits and positions stating Please Provide’ or ‘Pending Corporate Actions’ are not

included

ALLOCATION OF ASSETS

Foed income & Annuites & Structured
Cash Equibes Preferred Securities Altemnatrves Insurance Investments Other
Alternauve | S — — — $641,942 82 — —
TOTAL ALLOCATION OF ASSETS — - — $641,942.82 — —
MESSAGES

Sign up for eDelivery of your Account Documents Today

Receiving documents through eDelivery 1s secure, convenient, green and may even help you save on annual account fees Effective November 1, 2016, accounts not enrolled in eDelivery of all eligible account
documents within their Account Linked Group (ALG) may be subject to an annual account fee increase Contact your Financial Advisor for additonal details regarding annual account fees
Simply visit www morganstanley com/edelivery to set your eDelivery preferences today Please note, If you have not already done so, you will first need 1o register for Morgan Staniey Online prior to making your

eDelivery selections
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