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¥ Fomggo 'P F

Deparimeht of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public.
* Information about Form 990-PF and its separate instructions Is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open to Public Inspection|

For calendar year 2016 or tax year beginning , 2016, and ending s

Name of foundation A Employer identification number

LOCKHART FOUNDATION 26-2134446

Number and street (or P O box number f majt is not delivered to street address) Room/suite B Telephone number (see instructions)

621 NORTH ROBINSON SUITE 100 (405) 848-8899

City or town, state or provinca, country, and ZIP or foreign postal code

OKLAHOMA CITY OK 73102 C  Ifexemption application is pending, check here. * D
G Check all that apply. || Initial return Initia! return of a former public chanty D 1 Forelgn organizations, check here . . . . . . .

Final return

Amended return

’=

2 Foreign organizations meeting the 85% test, chec

X|Address change

Name change

H Check type of organization.
|—l Section 4947(a)(1) nonexempt chartable trust

Section 501(c)(3) exempt private foundation
[—| Other taxable private foundation E

| Fair market value of all assets at end of year
{from Part Il, column (c), line 16)

s 3,947,507.

J  Accounting method. |§|Cash
[ other (specity) F

UAccruaI

here and attach computation . . . . . . . . >

If private foundation status was terminated
under section 507(b}(1)(A), check here . . . . »

If the foundation Is in a 60-month termination
under section 507(b)(1)(B), check here . . . . *

(Part | _j Analysis of Revenue and
Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sanly equal the amounts in column (a)
(see instructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements

(c) Adjusted net for chantable

income purposes
(cash basis only)

1  Contributlons, gifts, grants, etc , received (attach schedule) » .

500.

2 ched > |X]ifthe foundation is not required to attach Sch B

3 Imereslonsavtngsandtem;;orarycashhvestrnenls e e

4  Dividends and Inferes from securities = « .+ .+ . . . .

88,044. 83,044.

5 a Gross rents

b Net rental ncome
or(loss) . . - .

6 @ Net galn or (loss) from sale of assets not on line 10 ' ﬁ km q

-95,132.|1.-6a stmt

Gross sales price for all 906,081.

assetsonlne6a . . .
7 Capital gain net income (from Part iV, ine 2) . . -

8 Net short-term capral gain

9 Income modffications

mcZzm<mX

Gross sales less
10a returns and
allowances . . .

b Less Cost of
goodssold . . .

¢ Gross profit or (loss) (attach schedule)

Other income (attach schedule)}

1"

42 Total. Addlnes1through1t. . . . . « . . .

-6,588. 83,044.

13

Compensation of officers, directors, trustees, etc « -

14 Other employee salaries and wages

45 Penswon plans, employee benefits. . . . « . . .

4 6 a Legal fees (attach schedule). . . M‘\M,J/ .

b Accounting fees (attach sch). . L-16h Stm

4,500. 2,250.

2,250.

C Other professional fees (attach sch) Li—1 6G .S,t/rnt.

61,436. 61,436.

Interest

17

48  Taxes (atlach schedule)(see instrs) EACTSE TAX,ON NET INVESTMENT TRCURE

4,400.

SCANNED a6 91 2017

19 Depreciaton (attach
epreciation (atta . .L~19. stmt.

18,516.

schedule) and depletion .

20 Occupancy

Travel, conferences, and meetings

21

22

Printing and publications

oZ» OZ—=->»IMUVO

Other expenses (attach scheduie)
CHARITABLE LUNCHEON

439,

439.

24 Total op g and

expenses, Add lines 13 through 23

OMPZMOXM M<—=PpB=—AN—Z—-20O>

89,291. 63, 686.

2,689.

25 Contribullons, gifts, grantspaid . » « « « . . . o 4

206,512,

206,512.

Total exp and disb
Addlnes24and25. . . . « + . . . . 4 .

26

295,803. 63, 686.

209,201.

27 Subtract ine 26 from line 12

E ot over exp
and disbursements

b Net inv (f negative, enter -0-). . -

-302,391.
. 19, 358.

€ Adj d net i (if neg ,enter-0-) . . .

BAA For Paperwork Reduction Act Notice, see instructions.

TEEA0301 12/16/16

Form 990-PF (2016)
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" Form#30-PF (2016) LOCKHART FOUNDATION

26-2134446

Page 2

E‘P;E'r't; EIIE] Balance Sheets

Attached schedules and amounts in the description
colurnn should be for end-of-year amounts only
(Se® nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

w-{mnn>»

1
2

~

3

8
9

10a Investments — U S and state government

1

12
13
14

15
16

Cash — non-interest-bearing . . . . ... ... .........
Savings and temporary cash investments
Accounts recewvable . . . .. .. .. >
Less' allowance for doubtful accounts *
Pledges receivable. . . . . . . ... >
Less allowance for doubtful accounts *
Grants receivable

Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
Other notes and loans receivable (attach sch) .™ .
Less allowance for doubtful accounts ™

[NVentories for Sale OFUSE - . » « « « v v v v o v e

Prepaid expenses and deferredcharges - . . . . .. ... ...

obligations (attach schedule) . . . . ... . .. P ... U R

b Investments ~ corporate stock (attach schedule) . . "% . . % . . ..
c Investments — corporate bonds (attach schedule) . - Am C e

Investments — land, buildings, and
equipment'basis. . . . . ... ...

Less accumulated depreciation
(atachschedule) . . . . . . . .. ... >

Investments —mortgage loans . . . . . .. ... 00
Investments — other (attachschedule) . . . . . ... ... ...
Land, bulldings, and equipment: basis >ﬁ¢y“_'f_9;5_,_9;2_._
Less accumulated depreciation

(attach schedute) . . .L=1.4. Stmt .~ MY . V18,516,

Other assets (describe ™ 1,—15 Stmt .Y )

Total assets (to be completed by all filers —
see the instructions Also, see page 1,item|l). . . . . ... ...

283,586.

15,3009.

15,309.

/1 | |

284,715,

284,004.

286, 048.

2,074,613.

1,762,382,

2,083,691,

353, 663.

643,337.

661,917.

907, 726.

897,396.

900, 000.

1,058.

542.

542.

3,905, 361.

3,602,970.

3,947,507.

OMm———r—@>»—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses. . . . . . .. ...
Grantspayable. - . .« - . . . . i e e
Deferred revenue
Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)
Other Labilities (descnbe ™ )

Total liabilities (add ines 17 through 22)

mOo -mony» _mz
OMOZPr>»w gZCT

24
25
26

27
28
29

30
3N

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted
Temporanly restricted .
Permanently restricted .

Foundations that do not follow SFAS 117, check here . >
and complete lines 27 through 31.

Capital stock, trust pnncipal, or currentfunds. . . . . . ... ..
Paid-in or capltal surplus, or land, bldg , and equipment fund
Retained eamings, accumulated income, endowment, or other funds . . . . .

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see INStruCtioNS) . - - « = v v v o i h e e e e e e e

3,905,361.

3,602,970.

3,905, 361.

3,602,970.

3,905, 361.

3,602,970.

[Rar#ilil]| Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part {1, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return)

DN b wWwN

Enter amount from Part |, ine 27a
Other increases not included in ine 2 (itemize) . . . .*>

AddINes 1,2,and 3 « -+ v ¢ o e e e e e e e e e e e e e e e e e e e e e e e 4

3,905,361.

-302,391.

3,602,970.

3,602,970.

BAA

TEEA0302 12/16/16

Form 990-PF (2016)



' Form-890-PF (2016) LOCKHART FOUNDATION

26-2134446 Page 3

[Part IV TCapital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g , real estate, {b) How acqured [ (C) Date acqured | (d) Date sold
' 2-story brick warehouse, or common stock, 200 shares MLC Company) Z: ’;*g::::z (mo, day, yr ) {mo , day, yr )
1a PUBLICLY TRADED SECURITIES P D Various [arious
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 906, 081. 1,001,213. -95,132.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i)F M V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of co!l (1)
over col (), if any

M Gamns (Col (h)
gain minus col (k), but not less
than -0-) or Losses (from col (h))

a -95,132.
b
c
d
e
2 Capital gain net income or (net capital loss) —I: :; (glg;';')'ag'&:r"_tgf I': g:r? ||,' :I'RS; ‘I— 2 _95. 132
! L4 kL
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter -0- _|>
MPart ], ine8 . . . . . . e e e e e e e e e e 3 0.

[Part:V. |Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
if 'Yes,’ the foundation does not qualify under section 4940(e) Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c)
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col. (c))

begmnning in)

2015 1,168,742, 4,110,197, 0.284352

2014 244,977, 4,354,437. 0.056259

2013 272,757. 4,268,824. 0.063895

2012 360,267. 4,191,107, 0.085960

2011 302,889. 4,403, 983. 0.068776
Totaloflne 1,column(d) . . . . .. . . .. . . . i i e e e e e 2 0.559242
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been In existence if lessthan5years . . .. . ... .. ....... 3 0.111848
Enter the net value of noncharitable-use assets for 2016 from Part X, lne5. . . . . . . . .. .. ... .. 4 2,942,692,
Multiplylne4byline 3 . . . . . . . . . . o e e e e e 5 329,134.
Enter 1% of net investment income (1% of Partl, ine27b) . . . . ... .. ... . ... ... . ..., 6 194.
AddlinesSandB. . . . . . . . . Lo e e e e e e e e 7 329,328,
Enter qualfying distnbutions from Part XIl, ine 4 . . . . . . . . . . . .. L e 8 209,201.

If ine 8 i1s equal to or greater than iine 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA TEEA0303 12/16/16

Form 990-PF (2016)



> Form 90-PF (2016) LOCKHART FOUNDATION 26-2134446 Page 4
[Part\Vi.» | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1a E{(empl operating foundations described in section 4940(d)(2), check here . . . . > L_, and enter 'N/A’ on line 1 " PR
Date of ruling or determination letter _ _ (attach copy of letter If necessary — see instructions)
b Domestic foundations that meet the_ szcﬁo; :1-940(e) requirements in Part V, | 387.
check here . > I:]and enter1% of Part 1, N€ 27D . v v v v v v i e e e e e e e e e e e 3
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12,col (0) . . . . . |
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly Othersenter-0-) . . . . . - . o i i i i e e e e e e e e 2 0.
3 AddINEs 1and 2. . . . . i et i e e e e e e e e e e e e e e e e e e 3 387.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter-0- . . . . . ... ...... 5 387.
6 Credits/Payments
a 2016 estimated tax pmts and 2015 overpayment creditedt02016 . . . . . . . . . ... . .. 6a 4,396.
b Exempt foreign organizations — tax withheld atsource . . . . . . . ... .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . .. .. 6¢c 4
d Backup withholding erroneously withheld . . . . . . . .. ... ... .. .. ... 6d ;
7 Total credits and payments. Add lines6athroughBd . . . . . . . . . .« . i i it i e e e 7 4,396.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . . . 8
9 Taxdue.lfthetotalof lnes5 and 8is more thanlne 7,enteramountowed . . . . . . . v v v 0 v v v v e e >l 9
10  Overpayment. If line 7 is more than the tolal of lines 5 and 8, enter the amountoverpaid . . . . . . . . . . .. . ... .... > 10 4,009.
11 Enter the amount of line 1010 be Credited to 2017 estimatedtax . . . . . > 4,009. I Refunded . . . .™| 11

'PartiVIiZAY| Statements Regarding Activities

1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t
participate or intervene in any political campaign? . . . . . . L L L e e e e e e e e e e s

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. . . . . . . . o 0 0 i e e e e e e e e e e e e e

If the answer i1s 'Yes' to 1a or 1b, attach a detailed descnption of the actities and copies of any matenals published
or distnibuted by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthisyear? . . . . . . . .« o i i i i e e e i e e e e e e
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year

(1) On the foundation . . . * $ (2) Onfoundaton managers . . . . *$
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . > $

2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . ... ... .. ...
If 'Yes,' attach a detailed descniption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of thechanges . . . . . . . . . . .

4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? . . . ... .. e e e

b If 'Yes, has it filed a tax return on Form 990-Tforthisyear? . . . . o v v o o v it v s e st e e e e ab| Y

§ Was there a liquidation, termination, dissolution, or substantial contraction dunngtheyear? . . . . . . . . . . . .« ... 0oL 5 X
If 'Yes,’ attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain inthe governing Instrument? . . . . . . . . . . L L e e e e e 6 X

7 Did the foundation have at least $5,000 in assets at any ime during the year? If ‘Yes,” complete Part ll, col (), andPart XV . . . . . . . .. .. .. 7 X

8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . .. > g
OKLAHOMA

b If the answer 1s Yes’ to line 7, has the foundation furnished a cogy of Form 990-PF to the Attorney General

(or designate) of each state as required by General Instruction G? If ‘No,"atfachexplanation . . . . . . . . . . .« v i v it i v i o 8b| X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) m
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X

10 D any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
ANAAdOrESSES + « « o« v v i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s 10 X
BAA Form 990-PF (2016)

TEEAQ304 12/16/16



* Form 880-PF (2016) 1,OCKHART FOUNDATION 26-2134446 Page
[Part:ViL:A, )| Statements Regarding Activities (continued)

11 Al any time duning the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes, attach schedule (see instructions) . . . . . .. . . ... ..o o 1 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes, attach statement (seeinstructions). . . . . . . . . . ... L Lo oL e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X

Website address . . . . . .. ... ... ... .. * N/A

14 Thebooks are incareof > MIKE CARROLL, HERITAGE TRUST_COMPANY Telephoneno ™  (405) 848-8899

Located at ™ 621 NORTH ROBINSON, STE. 100 OKLAHOMA CITY OK_ ZIP+4 ™ 73102

15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 — Checkhere . . - . . . .. . . ...

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a
bank, securities, or other financial account inaforeigncountry? . . . . . . . . o oo o

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country *

IRAVIIEBYS Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . . . . . . . . .. DYes
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified PErSON? . . . . . . . L L e e e e e e e e e e e e e Yes
(3) Furnish goods, services, or faciltties to (or accept them from) a disqualified person? . . . . . . . . .. Yes
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . ... Yes
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualifiedperson)?. . . . . . . . .. .. .. . ... . 0oL, DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90days ). . - - . . . . . . . .« ..o o oL DYes

' e R

b If any answer i1s "Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ...

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . .. ... ... ... > D

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2016? . . . . . . .. .. ... ... ... ...

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5))

a At the end of tax year 2016, did the foundation have an; undistributed income (lines 6d
and 6e, Part Xlll) for tax year(s) beginning before 20162 . . . . . . . . .. .. oo oo I:IYes

If 'Yes,’ list the years » 20___ ;20 20,20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No’ and attach statement — see nstructions ) . . . . . . . . .. .o v v v oo ool ~

¢ If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, iist the years here
» 20 , 20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise at any time duringtheyear? . . . . . . . . . . .. L e e e e e e D Yes

b If 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
bg' the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by glﬂ or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdings in2016). . . . . . . - . .« o i i i i i e e e

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chamtable pUPOSES? . . . . v o o v i i e e e e e e e e e e e e e e e

b Did the foundation make any investment in a pnior year (but after December 31, 1969) that could
Jeopardize its chantable purpose that had not been removed from jeopardy before the first day of LS
thetaxyearbeginning N 20162, . . . . . o o v i e e e e e e e e e e e e e e

BAA Form 990-PF (2016)

TEEAQ305 12/16/16




> Form 8%0-PF (2016) LOCKHART FOUNDATION . 26-2134446

[BERIVIEBY Statements Regarding Activities for Which Form 4720 May Be Required (confinued)
5a During the year did the foundation pay or incur any amount to

H Carry on propaganda, or otherwise attempt to influence legistation (section 4945())?. . . . . . . ..

(2) Influence the outcome of any specific public election (see section 4955); or to carry
on, directly or indirectly, any voter registration drive?

{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . ... ...

(4) Provide a grant to an organization other than a charntable, etc , organization described

In section 4945(d)(4)(A)? (See iNStFUCtIONS) + . . . . .« v i e e e e e
(5) Prowvide for any purpose other than religious, chantable, scientific, iterary, or

educational purposes, or for the prevention of cruelty to children oranimals? . . . . . .. .. ... ..

b If any answer is Yes' to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(SEE INSETUCHONS)? « « « & v v i vt ot e e e e e e e et e e e e e e e e e e

Organizations relying on a current notice regarding disaster assistance check here

[_*7
.
|
L
|
|

_,
!

¢ If the answer is 'Yes' to question 5a(4), does the foundation clam exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,’ attach the statement required by Regulations section 53 4945—5(d)

6 a Dud the foundation, during the gear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes’ to 6b, file Form 8870 .
7 a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?
b if 'Yes,’ did the foundation receive any proceeds or have any net iIncome attributable to the transaction?
Wi Infgr&nation :\bout Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
an ontractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

.......................................

(b)Trlmtcl)edr: ncéra ;/%gge (C)Compensat.lon wl%°%"%‘é"§2§e'§t (e) Expense account
(@) Name and address devoted to position (I;,:‘t:t ’.’:.')d ' plang and deferred other allowances'
compensation
MIKE CARROLL__ _ ___ _ _ _______
HERITAGE TRUST CO., 621 N. ROBINSON, STE. 100|TRUSTEE
OKLAHOMA CITY OK 73102 2.00j~ 5.00 hrs, 0. 0. 0.
Per MONdde

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b)Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAQ306 12/16/16

Form 990-PF (2016)




* Form 980-PF (2016) I,OCKHART FOUNDATION 26-2134446 Page 7

[PartVIIE] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE e
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . ... .. o 0L > None
[BartiX2A8l Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficlaries served, conferences convened, research papers produced, etc
T N/ e
_______________________________________ 0.
2 _________
3
4
iRartiX4BY Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2 Amount
VN
0.
2
All other program-related investments See Instructions
s s
Total. Addlines 1through 3 . . . . . . . . e e e e s > None
BAA Form 990-PF (2016)

TEEAQ307 12/16/16




> Form §90-PF (2016) LOCKHART FOUNDATION 26-

2134446

Page 8

[Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of secunities . . . . . . . . . . .. ..o e e 1a 2,912,289.

b Average of monthly cashbalances . . . . . . v o v v v vttt e e e e e 1b 75,216.

¢ Fair market value of all other assets (S€e INSUCHONS) . . . . » « « ¢ v v i v v v i e e e e s e e e e 1c

dTotal (add hnes 18, b, @and C) . . « « .« v i it e e e e e e e e e e e e e 1d 2,987,505,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation). . . . . . . . . .. . . o oo o I 1e | .
2 Acquisition indebtedness applicabletoline 1assets . . . . . . . .« o v o s e e e 2
3 Subtractiine2fromiine 1d . . . . . . . o o o o e e e e e e e e e e e e e e e 3 2,987,505.
4 Cash deemed held for chantable activiies Enter 1-1/2% of line 3

(for greater amount, SEE INSITUCHIONS) . « « « « v o v v v v e b v e o s et et e e e e e e e e 4 44,813,
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, line4. . . . .. . . 5 2,942,692.
6 Minimum investmentreturn.Enter5% ofhne 5. . . . . . . . . . o o i Lt e e e e e e e 6 147,135.

[Part Xi-1 Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part )

1 Minimum investment return from Part X, line 6 . . . . . . . . o o o . 0 o e e e e e 1 147,135.
2 a Tax on investment income for 2016 from PatVI,lne5. . . . . . . . . . .. ... 2a 387 a

b Income tax for 2016 (This does not include the tax from PartVI). . . . . .. . .. 2b 3 .

CAddiines2aand2b . . . . . . i e e e e e e e e e e e e e e e 2¢c 387.
3 Distributable amount before adjustments Subtractline2cfromlne1. . . . . . . . .. ... .. .. 0 .. 3 146,748.
4 Recoveries of amounts treated as qualifyingdistributions . . . . . . . . . . . ... oL Lo L., 4
5 Addlnes3and4......... T 5 146,748.
6 Deduction from distributable amount (see Instructions) . . . . . . . ¢ . L Lt L e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from ine 5 Enter here and on Part XIll, ine1. . . . . . .. .. 7 146, 748.

Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charltable etc , purposes N

a Expenses, contributions, gifts, etc — total from Part |, column (d),line26. . . . . . . . ... .. ... .. ... 1a 209,201.

b Program-related investments ~total from Part IX-B. . . . . . . v . . v v v e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the el

a Suttability test (prior IRS approvalrequired). . . . . . . . L L 0 o o e e e e e e e 3a

b Cash distribution test (attach the required schedule) . . . . . . . . . . . o o i i e e e e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xll{, ine4. . . . . . 4 209,201.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part [, ine 27b (see instructions) . . + « « . v v v v o v v v i e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline 5fromlned . . . . . . . . .. .. Lo oo 0oL 6 209,201.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualffies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2016)

TEEAQ308 12/16/16




* Form 990-PF (2016) LOCKHART FOUNDATION 26-2134446 Page 9
[Part Xill] Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016
1 Distributable amount for 2016 from Part XI,
ine7. ... i i e e et 146,748,
2 Undistributed income, if any, as of the end of 2016

3

4

5

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .
8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) . . . 86,078.

9 Excess distributions carryover to 2017.

Subtract ines 7 and 8 fromline6a . . . . . . . 1,281, 628.

10 Analysis of line 9 |
a Excess from 2012 . . 152, 690. !
b Excess from 2013 . . 62,951. '
¢ Excess from 2014 . . 31,532.

d Excess from 2015 . . 972,002,
e Excess from 2016 . . 62,453.

a Enter amount for 2015o0nly. . . . . ... ...
b Total for prior years 20 ,20 .20

Excess distributions canyove?f any, 102016
aFrom2011 . . . . .. 86,078.
bFrom2012 . . . ... 152, 690.
cFrom2013 . . . . .. 62,951.
dFrom2014 . . . . .. 31,532.
eFrom2015 . . . . .. 972,002.

f Total of ines 3a throughe . . . . . ... ...
Qualifying distributions for 2016 from Part

Xll, ined. > S 209, 201.
a Applied to 2015, but not more than line 2a . . .

b Applied to undistributed income of prior years
(Election required — see instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2016 distributable amount . . . . . .
e Remaining amount distributed out of corpus . .

Excess distributions camryover appliedt0 2016 . . . . .
(If an amount appears in column (d), the
same amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Sublracthne5. . . . .

b Prior years’ undistributed income. Subtract
linedbfromline2b. . . .. ....... ...

€ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b Taxable
amount — see instructions . . .. . ... ...

e Undistributed income for 2015  Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

f Undistnbuted income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distrbuted n2017 . . . . . . . . . ... ...

1,305,253,

146,748.

62,453.

J
}

1,367,706,

BAA

TEEAO309 12/16/16

Form 990-PF (2016)




“* Form 880-PF (2016) LOCKHART FOUNDATION 26-2134446 Page 10

[Ea%aXiVlll Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is'effective for 2016, enter the date of the ruling. . . . T I >
b Check box to indicate whether the foundation is a private operating foundation described in section I I 4942())(3) or 4942(1)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (e) Total
investment return from Part X for (a) 2016 {b) 2015 (€)2014 (d) 2013

eachyearhsted . ... ... ... ...
p85%ofline2a . ....... ......

¢ Qualifying distributions from Part Xii,
ne 4 foreach yearlisted. . . . . . ...

d Amounts Included in line 2c not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly

for active conduct of exempt activities
Subtract line 2d fromlne2¢ . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter:
(1) Valueofallassets . . .. ... ...

(2) Value of assets qualfying under
section 4942()(3)B)iy . . - - - - . .

b 'Endowment’ altemnative test — enter 2/3 of
minimum [nvestment return shown in Part X,
Ing 6foreachyearlisted . . . .. . . . ...

¢ 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), orroyalties). . . . . . ..

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942(3(3)(8)(1") .........

{3) Largest amount of support from
an exempt organizaton . . . . . ..

(4), Gross investment income . . . ...
Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condtions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
HERITAGE TRUST COMPANY ATTN: MIKE CARROLL (SEE ATTM. 8)
621 NORTH ROBINSON, SUITE 100
OKLAHOMA CITY OK 73102 {405) 848-8899
b The form in which applications should be submitted and information and matenals they should include.
SEE ATTM. 8

¢ Any submission deadlines:
SEE ATTM. 8

d Any restnctions or limitations on awards, such as by geographical areas, chantable fields, kinds of nstitutions, or other factors
SEE ATTM. 8

BAA TEEA0310 12/16/16 Form 990-PF (2016)



* Form 990-PF (2016) LOCKHART FOUNDAT ION 26-2134446 Page 11
[Part’XV [Supplementary Information (continued)
3 Grants and Contributions Pald During the Year or Approved for Future Payment
If reciplent is an individual,

~

Recipient show any relationshipto " Qundation Purpose of grant or
any foundation manager sr;act‘u?e%f‘ contnbution Amount
Name and address (home or business) or substantial contributor P

a Paid dunng the year
A NEW LEASH ON LIFE
4000 N LINDSAY AVE
OKLAHOMA CITY OK 73149|N/A N/A GENERAL 116,048.
HORSE FEATHERS EQUINE CENTER
6320 N. HIGHWAY 74C

GUTHRIE OK 73044 |N/A N/A GENERAL 12,000.
FREE TO LIVE

PO BOX 5884

EDMOND OK 73083 |N/A N/A GENERAL 15,000.
PET ANGELS RESCUE INC

PO BOX 3752

EDMOND OK 73083 |N/A N/A GENERAL 20,000.
THE UNDERDOGS RESCUE INC

PO BOX 816 .

CHOCTAW OK 73020]|N/A N/A GENERAL 10,000.

THE CENTRAL OK HUMANE SOCIETY
PO BOX 18471

OKLAHOMA CITY OK 73154 |N/A N/A GENERAL 20,000.
MALTESE RESCUE OF OKC
PO BOX 42471
OKLAHOMA CITY OK 73123|N/A N/A GENERAL 3,144.
TINY PAWS KITTEN RESCUE INC
901 S LOWRY ST

STILLWATER OK 74074 |N/A N/A GENERAL 8,400.
AMERICAN FOX TERRIER RESCUE INC
8738 PRESTWICK PARKWAY

BROOKLYN PARK MN 55443 |N/A N/A GENERAL 1,920.

TOtAl. « & . o o e e e e e e e e e » 3a 206,512.
b Approved for future payment

N [

BAA TEEA0501 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) LOCKHART FOUNDATION 26-2134446 Page 12
‘[Part XVI-A |Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 ©
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income

1 Program service revenue’ code é(m (See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . .
4 Dividends and interest from securties . . . . . . 14 88, 044.
5 Net rental income or (loss) from real estate et A B e BB R i B s e BRI AR T

a Debt-financed property . . . . . . . ... . ...

b Not debt-financed property . . . . . . . . .. ..

6 Netrental income or (loss) from personal property . . . . .
7 Otherinvestmentincome . . . . . . ... .. ..
8 Galn or (loss) from sales of assets other than inventory . . . 18 ~95,132.,
9 Net income or (loss) from special events . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11 Other revenue R s e e od3lE R N A BT ReRr TR
a
b
c
d
e
12 Subtotal. Add columns (b), (d),and (&) . - . . . . B e Era s -7.088.
13 Total. Addne 12, columns (b), (d),and(€) - . . - « + & & o v i e e e e e e e 13 -7.,088,

(See worksheet in line 13 instructions to verify calculations )
'PArEXVEBY Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

/A

BAA TEEAQS02 121616 Form 990-PF (2016)



1

' Form 990-PF (2016)  LOCKHART FOUNDATION 26-2134446 Page 13
[Part XVil' |Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

, Yes | No
Did the organization directly or indirectly engage in any of the following with any other organization T .
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, s B ST BRLN
relating to political organizations? L ST R
a Transfers from the reporting foundation to a noncharitable exempt organization of Vo ;\‘; B

(1) Cash. . . . o it e e e e e e e e e e e e e 1a{1) X

(2) Otherassets . . . . . o v v v v v et e et e e e e e e e e e e e e e e e s 1a(2) X
b Other transactions’ N I

(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . ... L L0 s e e e 1b (1) X

(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . .. .. ... .. ... .. 0., 1b(2) X

(3) Rental of facilities, equipment, orother assets . . . . . . . . . v i i e e e e e e 1b(3) X

(4) Reimbursement arrangements - . . « .« v v ot i e e e e e e e e e e e e e e 1b (4) X

(5) Loans orloan guarantees . . - . . .« . . . v i e e i e e e e e e e e e e e e e e e e 1b(5) X

(6) Performance of services or membership or fundraising solictations. . . . . . . . .. ... o o oo oo 1b (6) X

¢ Sharning of facilittes, equipment, mailing lists, other assets, orpaidemployees. . . . . . . . . . . . .o oo oL 1c X

d If the answer to any of the above is "Yes,' complete the following schedule Column(b) should always show the fair market vaiue of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a)

Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, fransactions, and sharing arrangements

N/A

2

a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . ... . .. ... .. ..

b If 'Yes,’ complete the following schedule

(a) Name of organization / (b) Type of organization

(c) Description of relationship

N/A

Under penatties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and ete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign ‘ (Mhay tr:e letdrﬁﬁJss
Here / 1s return with the
- | (/76 TRUSTEE proparer shown below
Sighature of officer or trustee Date [ Title T;(LTY“ ﬂ No
Print/Type preparer's name Preparer’s signature Date Check L_I § PTIN
Paid MARK A. SHEETS — 7;7'2 7’/?'/7 seli-employed P00295637
Preparer |Fmsname ™ HSPG & ASSOCIATES, PC Fm'sEIN ® 20-5861398
Use Only | Frm's address » 5400 N. GRAND BLVD., STE. 330
OKLAHOMA CITY OK 73112 Phone no (405) 844-9995
BAA Form 990-PF (2016)

TEEA0503 12/16/16




Form 990-PF
Part |, Line 6a

Net Gain or Loss From Sale of Assets

AHm. |
2016

Sales Expense . .

Name Employer Identdfication Number
LOCKHART FOUNDATION 26-2134446
Asset Information:
Description of Property . . . . . . . PUBLICLY TRADED SECURITIES
Date Acquired’ . various How Acquired . Purchased
Date Sold. . . . Various Name of Buyer. . . .
Sales Price 906,081, Costor other basis (do not reduce by depreciation) . . . 1,001,213.

Valuation Method-. . . .

Total Gain (Loss) -95,132. Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired. . How Acquired

Date Sold Name of Buyer . . .

Sales Price Cost or other basis (do not reduce by depreciation) . . .

Sales Expense:. .

Total Gain (Loss)

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property.. . . . . .
Date Acquired .

Date Sold. . . .

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method.. . . .

Accumulation Depreciation. . . .

Description of Property . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense.. .

Total Gain (Loss)

How Acquired

Name of Buyer. . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method-. . . .

Accumulation Depreciation . . .

Description of Property . . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss): . .

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

Description of Property . . . . . . .
Date Acquired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired*

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation: . . .

Description of Property . . . . . .
Date Acguired .

Date Sold

Sales Price

Sales Expense . .

Total Gain (Loss)

How Acquired

Name of Buyer . . .

Cost or other basis (do not reduce by depreciation) . . .

Valuation Method . . . .

Accumulation Depreciation . . .

TEEWA4004 06/24/16



LOCKHART FOUNDATION 26-2134446 PfﬂTY\ 2__
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
HSPG & ASSOCIATES, PC | TAX- RETURN PREP 4,500. 2,250, 2,250.
Total 4,500. 2,250. 2,250.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
HERITAGE TRUST COMPANY | FIDUCIARY FEES 60,253. 60,253.
PHILLIPS MURRAH PC | LEGAL FEES 1,183. 1,183.
Total 61,436. 61,436.
Form 990-PF, Line 19
Allocated Depreciation
Description Date Costor | Prior Yr. Mthd | Life | Current Net Adjusted
Acquire Basis Depr Depr Invest Net
Income | Income
BUILDING 03/01/16 906367 SL 39.00 | 18411
BUILDING SECURITY SYSTEM | 07/28/16 8945 SL 39.00 105
Total
Form 990-PF, Page 2, Part |l, Line 14
L-14 Stmt
(a) (b) (c)
Line 14b - Description of Cost/Other Accumulated Book Value
Land, Buildings, and Equipment Basis Depreciation
4000 N. LINDSAY, OKLAHOMA CITY 915,912. 18,516. 897,396.
Total 915,912. 18,516. 897,396.
Form 990-PF, Page 2, Part I, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
DIVIDENDS RECEIVABLE 1,058. 542. | 542.




LOCKHART FOUNDATION 26-2134446 AHM 3
Form 890-PF, Page 2, Part I, Line 15 Continued
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
{

Total

1,058. 542. 542.




LOCKHART FOUNDATION 26-2134446 /A(“‘n'\ 4_

Supporting Statement of:

Form 990-PF,pll/Line 3a, Amount-1

Description Amount
CASH CONTRIBUTIONS 75,000.
OCCUPANCY EXPENSES 41,048.

Total 116,048.




LOCKHART FOUNDATION

EIN 26-2134446

2016 FORM 990-PF

PAGE 2, PART li, BALANCE SHEETS

INVESTMENTS - U.S. AND STATE GOVERNMENT OBLIGATIONS (LINE 10a):

50,000 FEDERAL FARM CR BKS DEB 4.73% 10/21/19

75,000 FEDERAL FARM CR BKS DEB 4.410% 1/18/18

50,000 BRYAN CNTY OK ISD 72 DURANT 5.391% 12/1/19 TXBL
100,000 LOWER VALLEY TX WTR DIST § 00% 09/15/2020

ATTM '5

(a) (b) (c)
Beginning of End of Year
Year Book Fair Market
Book Value Value Value
52,542 52,227 54,297
77,644 77,248 77,503
50,000 50,000 53,910
104,529 104,529 100,338
284,715 284,004 286,048




LOCKHART FOUNDATION

EIN 26-2134446

2016 FORM 990-PF

PAGE 2, PART Il, BALANCE SHEETS

INVESTMENTS - CORPORATE STOCK (LINE 10b):

515 ABBVIE INC COM
40 ALPHABET INC CAPSTKCL C
324 ALTRIA GROUP INC COM
0 AMERICAN EXPRESS CO COM
495 APPLE INC COM
270 BB&T CORP COM
292 BED BATH & BEYOND INC COM
215 CAPITAL ONE FINL CORP COM
134 CATERPILLAR INC
70 CHEVRON CORP NEW COM
739 COACH INC COM
384 COCA COLA COCOM
204 CONOCOPHILLIPS COM
157 CVS HEALTH CORP USD 0 01 COM
173 DANAHER CORP DEL COM
200 DEVON ENERGY CORP NEW COM
175 DISNEY WALT CO COM
0 EMC CORP MASS COM
0 EBAY INC COM
145 EXPRESS SCRIPTS HLDG CO COM
150 EXXON MOBIL CORP COM
155 FACEBOOK INC CL A
0 FIRST EAGLE OVERSEAS FUND |
1,000 GENERAL ELEC CO COM
740 GENERAL MTRS CO COM
320 GILEAD SCIENCES INC COM

0 GOLDMAN SACHS GROUP INC COM
11,873 GOLDMAN SACHS TR INTL SCINS INSTL

0 GOLDMAN SACHS TR N11 EQTY INSTL

150 HOME DEPOT INC COM

163 ILLINIOS TOOLS WKS INC COM

270 INTERCONTINENTAL XCH IN COM

170 INTERNATIONAL BUSINESS MACHS COM
0 ISHARES TR MSCi SMALL CAP

385 JPMORGAN CHASE & CO COM

290 JOHNSON & JOHNSON COM
0 LKCM SMALL CAP EQUITY FUND

171 MCDONALDS CORP COM

343 METLIFE INC COM

700 MICROSOFT CORP COM

210 NATIONAL OILWELL VARCO INC COM
0 PAYPAL HLDGS INC COM

637 PFIZER INC COM

209 PHILIP MORRIS INTL INC COM

172 PHILLIPS 66 COM

205 PROCTER & GAMBLE CO COM

205 PRUDENTIAL FINANCIAL INC COM

570 QUALCOMM INC COM

145 SCHLUMBERGER LTD COM
0 JM SMUCKER CO COM

(a)

(b)

|
ATTM (96—

(c)

Beginning of End of Year
Year Book Fair Market
Book Value Value Value
18,692 23,634 32,249
0 28,001 30,873
5,790 5,790 21,9809
5,113 0 0
45,555 45,555 57,331
17,498 9,055 12,695
10,896 10,896 11,867
0 14,920 18,757
11,293 11,293 12,427
0 7,946 8,239
25,215 25,215 25,880
16,387 16,387 15,921
8,960 8,960 10,229
0 16,350 12,389
7,938 4,213 13,466
12,546 12,546 9,134
6,989 10,630 18,239
18,022 0 0
5,209 0 0
0 10,502 9,975
10,325 10,325 13,539
0 18,069 17,833
168,100 0 0
24,952 24,952 31,600
25,516 25,516 25,782
5,569 5,569 22,915
22,443 0 0
117,554 120,902 123,484
118,484 0 0
4,822 4,822 20,112
6,019 9,809 19,961
10,026 6,445 15,233
33,750 25,993 28,218
30,135 0 0
0 23,509 33,222
17,840 17,840 33,411
69,659 0 0
7,521 7,521 20,814
24,036 17,101 18,484
24,621 24,621 43,498
12,983 12,983 7,862
7,674 0 0
18,922 18,922 20,690
9,625 9,625 19,121
11,015 11,015 14,863
11,269 8,717 17,236
0 15,060 21,332
41,909 37,031 37,164
9,189 9,189 12,173
11,789 0 0
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(a (b) (c)

Beginning of End of Year

Year Book Fair Market

Book Value Value Value
238 UNITED PARCEL SERVICES INC CL B 18,431 18,431 27,284
9,672 VANGUARD FTSE DEVELOPED MARKETS ETF 163,289 328,649 353,415
260 VANGUARD WORLD FDS MATERIALS ETF 28,272 28,272 29,234
300 VANGUARD WORLD FDS UTILITIES EFT 27,380 28,962 32,103
268 VANGUARD WORLD FDS TELCOMM ETF 15,415 18,850 26,840
1,165 VANGUARD GLOBAL EX-US REAL ESTATE ETF 64,855 64,856 57,749
8,566 VANGUARD INTL EQUITY INDEX F MSCI EMR MKT ETF 169,207 307,790 306,491
350 VANGUARD INDEX REIT ETF 63,648 23,206 28,886
457 VANGUARD INDEX FDS MDCAP INDX ADM 0 75,000 74,447
1,879 VANGUARD SMALL CAP INDEX FD ADMIRAL SH 22,854 77,854 116,073
151 VANGUARD INDEX TR 500 INDEX ADMIR 46,813 17,996 31,173
135 WAL MART STORES INC COM 6,730 6,730 9,331
550 WELLS FARGO & CO NEW COM 15,950 15,950 30,311
196 ZIMMER HLDGS INC COM 22,407 22,407 20,227
0 PIMCO COMM REAL REIT 220,528 0 0
0 ISHARES TR INDEX BARCLYS TIPS BD 116,984 0 0

2,074,613 1,762,382 2,083,691
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INVESTMENTS - CORPORATE BONDS (LINE 10c):

50,000
9,009
50,000
50,000
0
25,000
50,000
75,000
75,000
75,000
50,000
50,000

AT&T INC NOTE 3.600% 2/17/23

ANGEL OAK FDS TR MULTI STR INSTL

BANK AMER CHRLT NC MTN MTNF 5.300% 3/15/17
CONOCOPHILLIPS CO GTD FXD TR 2.875% 11/15/2021
GOLDMAN SACHS TR STRG INCM INST

GOLDMAN SACHS GROUP 2.90% 7/19/2018

HSBC HLDGS PLC NOTE 3.600% 5/25/23

HARTFORD FINL SVCS GROUP INC NOTE 6.000% 1/15/19
JPMORGAN CHASE & CO NOTE 3.250% 9/23/22
LOCKHEED MARTIN CORP NOTE 3.350% 9/15/21
POTASH CORP SASK INC NOTE 3.625% 3/15/24

XTRA FIN CORP NOTE 5.150% 4/01/17

arm F

(a) (b) (c)
Beginning of End of Year
Year Book Fair Market
Book Value Value Value
0 52,056 50,426
0 100,000 100,991
48,700 48,700 50,387
0 47,850 50,381
90,000 0 0
25,036 25,027 25,345
0 51,676 50,290
63,420 63,420 80,706
0 76,011 75,847
74,250 74,250 77,451
0 52,485 49,597
52,257 51,862 50,496
353,663 643,337 661,917




