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rom 990=-PF Return of Private Foundation | omBNo 1545-0052
* or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 6

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. RUTURCEGIIUI IR
For calendar year 2016 or tax year beginning , 2016, and ending , 20

Name of foundation A Employer identification number
FIRST HAWAIIAN BANK FOUNDATION 23-7437822

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
999 BISHOP STREET 808-525-7777

City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here » L—_l
HONOLULU, HI 96813
G Check all that apply: [ initial return (] Initial return of a former public charity| D 1. Foreign organizations, check here . »[]

(O Final return (] Amended return

2. Foreign organizations meeting the 85% test,
[J Address change [] Name change check here and attach computation >

H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
tion 507 (b)(1)(A), check h >
[J_Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation section S07()1)A). check here O

SCANNED NOV 2 7 2017

| Fair market value of all assets at | J Accounting method. [] Cash Accrual | £ jeine roundation 1s i a 60-month termnation
end of year (from Part li, col. (c), [J Other (specify) under section 507(b)(1)(B), check here »[J
line 16)» $ 12,863,441 (Partl, column (d) must be on cash basis )

Part |l Analysis of Revenue and Expenses (The total of (d) Disbursements
amour)wlts in columns (b), (c), and (d) r'r::ay not neqessan'ly equal (aex%ee‘;\irel;epae?d (b) Nel:‘é%vne:tment © Alg’é’:r;eg net f°;ﬁp:;2:g'e
the amounts in column (a) (see instructions) ) books (cash basis only)

1 Contributions, gifts, grants, etc., received (attach schedule) 2, 004 SR e e e R
2 Check P [X] ifthe foundation is not required fo attach Sch. B {5 Al
3 Interest on savings and temporary cash investments 178 178 178
4 Dividends and interest from secunties . . . . 179,871 179,536 179,871
5a Grossrents . . e 0
b Net rental income or (Ioss) 0 [SRndn 3 5
2 6a Net gain or (loss) from sale of assets not on line 10 _ ] ]
g b Gross sales price for all assets on line 6a 5,274,282 :-,‘* ; X
2| 7 Capttal gain net income (from Part IV, line 2)
| 8 Netshort-term capital gain . A : E 25
9 Income modifications . . . . .. )
10a Gross sales less returns and allowances 0
b Less:Costofgoodssold . . . 0 [N
¢ Gross profit or (loss) (attach schedule) . . . 0 BN NOQME
11 Other income (attach schedule) Statement 2 12,377 5 12311
12 Total. Add lnes 1 through 11 . . . . 189,689 179,714 194,679
o | 13 Compensation of officers, directors, trustees etc 0 0 0 0
2114  Other employee salaries and wages . 0 0 0 0
S 15 Pension plans, employee benefits 0 0 0 0
21 16a Legal fees (attach schedule) 0 0 0 0

":: b Accounting fees (attach schedule) 0 0 0 0

% ¢ Other professional fees (attach schedule) 0 0 0 0

g 17  Interest .o 0 0 0 0

O (18  Taxes (attach schedule) (see mstructlons) Stmt 3 10,658 658 658 0

£ (19 Depreciation (attach schedule) and depletion . 0 0 0

E

© |20 Occupancy . 0 0 0 0
§ 21 Travel, conferences, and meetmgs 0 0 0 0
g 22  Printing and publications . 0 0 0 0
|23  Other expenses (attach schedule) . 0 0 0 0

-E 24 Total operating and administrative expenses.

g Add lines 13 through23 . . . . . . . . . 10,658| _ 658] 658 0

8— 25 Contrbutions, gifts, grants paid . . . . 1,323,454 [G5 1,323,454

26  Total expenses and disbursements. Add lines 24 and 25 1,334,112 658 658 1 32 3 454
27  Subtract line 26 from line 12; e e e s
a Excess of revenue over expenses and disbursements (1,144,423} ;
b Net investment income (f negative, enter -0-) . ' 179,056
¢__Adjusted net income (f negative, enter -0-) . . ¥ DR ¥ 194,021
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016) 4-
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Form 990-PF (2016)

Page 2

) Bala.nce Sheets Attached schedules and amounts in the description column | Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Faw Market Value
1  Cash—non-interest-bearing . . 0 0 0
2  Savings and temporary cash investments . 4,101,473 640, 306 640,306
3 Accounts recevable > 4 SR &
Less: allowance for doubtful accounts » 0
4  Pledges receivable »
Less: allowance for doubtful accounts » 0
5 Grants receivable . 0
6 Receivables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans recewvable (attach schedule) >
Less: allowance for doubtful accounts »
81 8 Inventories for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) . Stmt 4 827,975 970,749 1,006,745
¢ Investments—corporate bonds (attach schedule) Stmt 5 9,556, 8 4 O 10,821,973 11,176,614
11 Investments—land, buildings, and equipment: basis » % FARTEE SR - e
Less accumulated depreciation (attach schedule) » 0 0 0 0
12  Investments—mortgage loans . 0 0 0
13 Investments—other (attach schedule) . 0 0 0
14  Land, buildings, and equipment: basis » 0 ff e :
Less' accumulated depreciation (attach schedule) » 0 0 0 0
15  Other assets (describe Statement 6 ) 35,462 39,776 39,776
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 14,521,750 12,472,804 12,863,441
17  Accounts payable and accrued expenses . 904,523 0
«» | 18  Grants payable . 0 j
2|19  Deferred revenue . 0 0
E 20 Loans from officers, directors, trustees and otherdlsquaht' ied persons 0 0
ﬂ 21 Mortgages and other notes payable (attach schedule) . 0 (ﬂ
22  Other liabilities (describe » ) 0 0
23  Total liabilities (add lines 17 through 22) o 904,523 0
» Foundations that follow SFAS 117, check here - AN
e and complete lines 24 through 26 and lines 30 and 31.
£124  Unrestricted .
® (25 Temporarily restricted
g 26 Permanently restricted <’
5 Foundations that do not follow SFAS 117 check here > -
l: and complete lines 27 through 31.
O [ 27  Capital stock, trust principal, or current funds . . 13,617,227 12,472,804
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund 0 0
#1129 Retained eamings, accumulated income, endowment, or other funds 0 0
ff 30 Total net assets or fund balances (see instructions) . 13,617,227 12,472,804
g 31 Total liabilities and net assetslfund balances (see

instructions) .

14,521,750

12,472,804

A Analysis of Changes in Net Assets or Fund Baiances

1

O A WN

Total net assets or fund balances at beginning of year—Part I, column (a), line 30 (must agree with

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) >

Add lines 1,2,and 3 .

Decreases not included in line 2 ( temrze)>
Total net assets or fund balances at end of year (line 4 minus line 5}—Part I, column (), line 30 .

1 13,617,227
2 (1,144,423)
3 0
4 12,472,804
5 0
6

12,472,804

Form 990-PF (201s)



Form 990-PF (2016)

Page 3

-

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate,
2-story bnck warehouse, or common stock, 200 shs MLC Co))

(b) How acquired
P—Purchase
D—Donation

(d) Date sold
(mo , day, yr)

{c) Date acquired
(mo , day, yr)

1a Statement 7
b
c
d
e
(e Gross sl prce it e ooy et
a 5,274,282 0 5,279,023 (4,741)
b
c
d
e
Complete only for assets showing gam in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col (h) gain minus
@F M ssor araves e veae ooy o e e 107
a
b
c
d
e
2  Capital gain net income or (net capital loss) { :; gg;r:)'a;t:;ritoe_r il: Eaa;t II.I lli::; } 2 (4,741)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and 6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in
Partl, ine8 . } 3 2,253

Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment iIncome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Yes No

1  Enter the approprnate amount in each column for each year; see the instructions before making any entries

(a) (b) () (d)
Calendar ygg?((aolr)?;fgeyaerabségmmng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets col gf‘g’agggnb;,agg, ©)
2015 1,534,051 12,112,323 0.1267
2014 1,541,848 12,075,012 0.1277
2013 1,473,329 12,965,111 0.1136
2012 1,577,134 13,382,721 0.1178
2011 1,454,268 12,242,488 0.1188
2 Total of line 1, column (d) . 2 0.6046
3 Average dlstnbutlon ratio for the 5-year base penod—dlvnde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years .o 3 0.1209
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 12,999,693
§  Multiply line 4 by line 3 5 1,571,663
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 1,791
7 Addlines5and 6 7 1,573,454
8 Enter qualifying distributions from Part XI|, line 4 . 8 1,323,454

If line 8 1s equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using 2 1% tax rate. See the

Part M instructions.

Form 990-PF (2016)



Form 990-PF (2016) Page 4
~_Excige Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here® [ 1 and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check

here® [ and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forergn orgamzatlons enter 4% of

Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
3 Addines1and2 . 3 3,581
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter 0-) 4 0
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 3,581
6 Credits/Payments: '
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 9,614
b Exempt foreign organizations—tax withheld at source . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6c
d Backup withholding erroneously withheld . . . . . . . . . 6d il
7  Total credits and payments. Add lines 6a through 6d . . 7 9,614
8 Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 is attached 8 0
9 Taxdue. If the total of lines 5 and 8 is more than line 7, enter amount owed A ) 0
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 6,033
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax » 6,033] Refunded » | 11 0

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it ’@Yes No

participate or intervene in any political campaign? . .. 1a

b Did it spend more than $100 during the year (either drrectly or lndrrectly) for polltlcal purposes (see
Instructions for the definition)? . ..
If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actlwt/es and copies of any matenals
published or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the foundation » $ N/A (2) On foundation managers. » $ N/A
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » § N/A

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the actiities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorparation, or bylaws, or other similar instruments? /f “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? .
b If“Yes,” has it filed a tax return on Form 990-T for this year? . .o
5  Was there a liquidation, termination, dissolution, or substantial contraction dunng the year'?
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
* By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? If “ Yes " complete Part I, col. (c) and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
Hawaii
b |If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,"” attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()3) or

4942()(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”

complete Part Xiv . . . . 9 X
10 Did any persons become substantlal contnbutors durlng the tax year'? If Yes Y attach a schedule Ilstlng thelr

namesand addresses . . . . . . . . . . . L Lo o e s 10 X

Form 990-PF (2016)



Form 990-PF (2016) Page §
Part VII-A Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation ora disqualif ied
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . 12 X
13 D the foundation comply with the public inspection requirements for its annual returns and exemption appiication'? 13| X
Website address P N/A
14 The books are in care of » First Hawaiian Bank Telephone no. » (808) 525-7777
Located at » Honolulu, HI ZIP+4 » 96813
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Check here. . . N B
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » | 15 L N/A

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?.
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes " enter the name of &
the foreign country > N/A
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [Yes No
(2) Borrow money from, iend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . .+« « . OYes No
(3) Furnish goods, services, or facuities to (or accept them from) a disquatiﬁed person? . . [lves No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . . . . . . [OYes No

(6) Agree to pay money or property to a government official? (Exception Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days.) . . . . . . . . [JYes No
b If any answer is “Yes” to 1a(1)«6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d}-3 or in a current notice regarding disaster assistance (see instructions)? .
Organizations relying on a current notice regarding disaster assistance check here . . . »(]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that
were not corrected before the first day of the tax year beginning in 2016?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4942()(5)).
a At the end of tax year 2016, did the foundation have any undistributed income (ines 6d and
6e, Part Xlll) for tax year(s) beginning before2016? . . . . . . . . . . . . . . OYes No
If “Yes,” list the years » 20 , 20 , 20 , 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . .o

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 20 20 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time duringtheyear? . . . . . . . . . . . . . . ., . . . . . . . [OYes XNo

b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissmner under section 4943(c)7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016.) . .

4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes"

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016?
Form 990-PF (2016)




Form 990-PF (2016)
Part VIl-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
S5a During the year did the foundation pay or incur any amount to:

6

7

b

a
b

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [lYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive? Ce e ClYes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [OYes No
(4) Provide a grant to an organization other than a charitable, etc., organizatlon described in

section 4945(d)d)A)? (see instructions) . CJyes No
(5) Provide for any purpose other than religious, charitable, scnentlﬁc Ilterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals? ves No

If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

if the answer is “Yes” to question 5a(d), does the foundation claim exemption from the tax

P.[]

because it maintained expenditure responsibility for the grant? N/A . [OYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract? . [JYes [XINo

Did the foundation, during the year, pay premiums, dlrectly or lndlrectly, on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ JYes [XINo
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation (d) Contnibutions to
(a) Name and address hours per week )(lf not paid, employee benefit plans (ez)a;ea’}f:w?n%‘;‘;m'
devoted to position enter -0-) and deferred compensation
Statement 9
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contnibutions to
(b) Title, and average (
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation e';r:‘glc;)r(‘%edb?nermd ) F:pre'}f:vf::é’eim’
devoted to position p eerre other &
compensation
None
Total number of other employees paid over $50,000 . . > None

Form 990-PF (2016)



Form 990-PF (2016)

Page 7

EEXATI  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services {see instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

None

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W

None

GG  Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organtzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 Charitable giving to educational, religious, health, social, cultural and

civic organizations. Grants and contributions were made to 53 donee
recipients during 2016 with future donations pledged to 27 organizations.

2

L8] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1

None

Al other program-related investments See instructions

3

Total. Add nes1through3 . . . . . . . . . . . . . . . . . . . . . . . ... ... .»

0

Form 990-PF (2016)
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Form 990-PF (2016)

Part X

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes.
a Average monthly fair market value of securities 12,027,375
b Average of monthly cash balances . 1,134,349
¢ Fair market value of all other assets (see mstructtons) 35,934
d Total (add lines 1a, b, and ¢) . 13,197,658
e Reduction claimed for blockage or other factors reported on llnes 1a and
1c (attach detailed explanation). . . . . . e e e [ 1eJ
2  Acquisition indebtedness applicable to line 1 assets . 0
3  Subtract line 2 from line 1d . . 13,197,658
4 Cash deemed held for charitable actrvmes Enter 1‘Iz% of hne 3 (for greater amount see
instructions) . R 4 197,965
5 Net value of noncharitable-use assets Subtract hne 4 from hne 3 Enter here and on Part V Ime 4 5 12,999,693
M inimum investment return. Enter 5% of line 5 . 6 649,985
Distributable Amount (see instructions) (Sectlon 49420)(3) and (j)(5) pnvate operatmg foundations
and certain foreign organizations check here ™ [} and do not complete this part.)
1 Minimum investment return from Part X, ine 6 . e e 649,985
2a Tax on investment income for 2016 from Part Vi, line5 . . . L. 2a 3, 5813
b Income tax for 2016. (This does not include the tax from Part VI.) . . 2b 0
¢ Addlines 2aand 2b . 3,581
3  Distributable amount before adjustments Subtract Inne 2c from Ime 1 . 3 646,404
4  Recoveries of amounts treated as qualifying distributions . 4 0
5 Addlines3and 4 . 5 646,404
6 Deduction from distributable amount (see |nstruct|ons) 6 0
7 Distributable amount as adjusted. Subtract line 6 from lme 5 Enter here and on Pan Xlll
line 1 7 646,404
Qualifying Distributions (see instructions)
1 Amounts paid {ncluding administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), ine 26 . 1a 1,323,454
b Program-related investments—total from Part IX-B . 1b 0
2 Amounts paid to acquire assets used (or held for use) dlrectJy in carrylng out chantable etc
purposes . . . Ce e e G e .. 2 0
3  Amounts set aside for specd‘ Cc chantable projects that satisfy the E?m
a Suitability test (prior IRS approval required) . 3a 0
b Cash distribution test (attach the required schedule) . . 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part Xlll hne 4 | 4 1,323,454
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part {, line 27b (see instructions) 5 0
6 Adjusted qualifying distributions. Subtract line 5 from llne 4 6 1,323,454

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)



Form 990-PF (2016) Page 9
FLPUIR  Undistributed Income (see instructions)

. (a) ® {c) (d)
1 Distributable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
line 7 oL . .o . e T T L i 5 g % ; :
2 Undistributed income, if any, as of the end of 2016
a Enter amount for 2015 only .
Total for prior years: 20 ,20 20

b

3  Excess distributions carryover, if any, to 2016:
a From2011 . . . . . . 857, 391
b From2012 . . . . . . 915, 2064
¢ From2013 . . . . . 843,643
d From2014 . . . . . . 949, 933
e From 2015 . 943,299
f

Total of lines 3a through e .
4 Qualfying distributions for 2016 from Par’t Xll
line4 > $ 1,323,454
a Apphed to 2015, but not more than line 2a
b Appled to undistributed income of prior years
(Election required—see instructions)
¢ Treated as distributions out of corpus (Election
required—see instructions)
d Applied to 2016 distributable amount
e Remaining amount distributed out of corpus
5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus Add hines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract line 6¢ from line 6b. Taxable
amount—see instructions

e Undistributed income for 2015. Subtract hne
4a from lne 2a. Taxable amount—see
instructions

f Undistributed income for 2016 Subtract hnes
4d and 5 from line 1. This amount must be
distributed in 2017 .

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170()(1XF) or 4942()@3) (Election may be

required—see instructions) . . . . 0
8 Excess distributions carryover from 2011 not
applied on line 5 or hne 7 (see instructions) . 857,391
9 Excess distributions carryover to 2017,
Subtract lines 7 and 8 fromline6a . . . 4, 329 131 <
10  Analysis of line 8: ?
a Excessfrom2012 . . . . 915,206
b Excessfrom2013 . . . . 843,643
¢ Excessfrom2014 . . . . 949,933
d Excessfrom2015 . . . . 943,299
e Excessfrom2016 . . . . 677,050




Form 980-PF {2016) Page 10

L) Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a rulng or determination letter that it is a private operating

foundation, and the ruling is effective for 2016, enter the date of theruling . . . 4 N/A
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3)or [] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mmimum @206 (82015 (€ 2014 @ 72013 (e) Total

investment return from Part X for
each year listed o

b 85% ofline 2a .

¢ Qualfying distnbutions from Part XII
line 4 for each year listed

d Amounts included in ine 2c not used directly
for active conduct of exempt activities

€ Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2c

3 Complete 3a, b, or c for the
alternative test relied upon’

a ‘“Assets” alternative test—enter
(1) Value of all assets
(2) Value of assets qualifying under

section 4942(X3)XB)1)

b "Endowment” alternative test—enter /s
of minimum nvestment return shown In
Part X, line 6 for each year listed .

¢ “Support” alternative test—enter
(1) Total support other than gross
investment  income  (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties) .

(2) Support from general publiic
and 5 or more exempt
organizations as provided In
section 4942(X3)BXw) . .

(3) Largest amount of support from
an exempt organization
(4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

Sharon Brown, First Hawaiian Bank Foundation, 999 Bishop St., Honolulu, HI 96813 (808) 525-7777
b The form in which applications should be submitted and information and materials they should include:
Submit a letter of request detailing the organization's purpose, tax-exempt status, and
proposed use of funds.
¢ Any submission deadlines:
Applications are accepted at any time.
d Any restnctions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
There are no restrictions.

Form 990-PF (2016)



Form 990-PF (2016) Page 11
EZESY  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

e If recipient 1s an individual,
Recipient show any relatronship to Fotu r:dahofn Purpose of grant or Amount
- any foundation manager status o contribution un
Name and address (home or business) | or substantial contnbutor | fecipient
a Paid during the year
Statement 10 1,323,454
Total . . . . . . . . T .. . P> 3al1,323,454
b Approved for future payment
Statement 11 1,484,999
Total . S T R 3bj 1,484,999

Form 990-PF 2016)



Form 990-PF (2016)

Page 12

EZEYY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;

Unrelated business income

Excluded by section 512, 513, or 514

e

(@)

Business code

(b)
Amount

(c}
Exclusion code

d

Amount

(e)
Related or exempt
function income
(See instructions )

o Q0UN

g Fees and contracts from government agencies

Membership dues and assessments ;
Interest on savings and temporary cash investment
Dividends and interest from securities .

Net rental iIncome or (oss) from real estate:

a Debt-financed property .

b Not debt-financed property . . . . .
Net rental income or (loss) from personal propert
Other investment income

A b wN

Net income or (loss) from special events
Gross profit or (oss) from sales of inventory .
Other revenue: a Miscellanous Income

QO wWwoO~N®

- el

S

y

Gain or (loss) from sales of assets other than inventory

523000

178

523000

e |

179,536

335

]

523000

18

(4,741

900099

01

12,377

b

c

d

e

12
13

Subtotal. Add columns (b), (d), and (e) .
Total. Add ine 12, columns (), (d), and ()

(See worksheet in line 13 instructions to verify calculations.)

187, 350

335

13

187, 685

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

N/A

Form 990-PF (2016)



Form 990-PF (2016) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1  Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharnitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Retmbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membershlp or fundralsmg sohcutatlons
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount invoived (¢) Name of noncharitable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)3)) orin section527? . . . . . . . [J Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
N/A

Under penalties of penjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
Si n correct, and complete Declaration of preparer (other than taxpaxer) Is based on all information of which preparer has any knowledge
g L May the IRS discuss this retum
he preparer shown below
Here } 1/15/17 }vlce President with ¢
see instructions Yi No
Signature of officer or trustee Date Title ¢ 17 (JYes(]
- Print/ Type preparer's name Preparer's signature
Paid ype piep P ignatu Date Check [] PTIN
P reparer self-employed
Use Only Firm's name  » Firm's EIN »
Firm's address » Phone no

Form 990-PF (2016)



First Hawaiian Bank Foundation

EIN. 23-7437822

Form 990-PF for Calendar Year Ending December 31, 2016

Part |, Line 1 - Contributions, Gifts, Grants, etc. Received Statement 1
Substantial 2016
Contributor Address Contributor? Contributions
First Hawaiian Bank 999 Bishop Street, Honolulu, HI 96813 X -
First Hawanan Leasing, Inc 1580 Kapiolani Boulevard, Honolulu, Hi 96814 X 2,004
Total Contributions, Gifts, Grants, etc. Received in 2016 2,004
Part |, Line 11 - Other Income Statement 2
Column (a) Column (b) Column (¢) Column (d)
Description Rev & Exp | Net Investment Adjusted Chantable
per Books Income Net Income | Disbursements
Miscellaneous Investment Income - - - -
Community Service Awards - - - -
Miscellaneous Other Income 12,377 - 12,377 -
Total Other Income 12,377 - 12,377 -
Part |, Line 18 - Taxes Statement 3
Column (a) Column (b) Column (¢) Column (d)
Description Rev & Exp | Net Investment Adjusted Charitable
~ per Books Income Net Income | Disbursements
Federal Excise Tax on Net Investment Income 10,000 - - -
Foreign Tax Withheld on Investment Income 658 658 658 -
Total Taxes 10,658 658 658 -

16Foundation StmtsPg1




First Hawaiian Bank Foundation
EIN. 23-7437822
Form 990-PF for Calendar Year Ending December 31, 2016

Part Il, Line 10b - Investments in Corporate Stock Statement 4
No of Shares End of Year

Security Description or Par Value Book Value | Fair Mkt Value
Blackrock Global Allocation Fund-I 1,005 19,584 18,362
IShares Core MSCI EAFE ETF 4,649 253,977 249,326
IShares Core S&P 500 Mid-Cap ETF 438 64,294 72,419
IShares Core S&P 500 Small-Cap ETF 228 26,177 31,355
IShares Core S&P 500 ETF 2,001 419,008 450,205
|Shares S&P 500 Value ETF 297 20,614 30,109
Neuberger Ber ABS Ret MM-Ins 4,106 43,606 42,497
Principal Diver Real-Institu 4,779 55,792 51,610
Vanguard FTSE Emerging Markets ETF 1,701 67,697 60,862
Total Investments in Corporate Stock 970,749 1,006,745

Part ll, Line 10c - Investments in Corporate Bonds Statement 5
No. of Shares End of Year

Securtty Description or Par Value Book Value [ Fair Mkt Value
Barclays Bank PLC MTN Z-Cpn 600,000 600,000 591,060
Morgan Stanley MTN 275,000 275,000 275,784
GS Finance Corp MTN 275,000 275,000 276,749
Barclays Bank MTN 200,000 200,000 200,440
Credit Suisse AG MTN 125,000 125,000 125,150
Barclays Bank MTN 125,000 125,000 125,287
Credit Suisse MTN 250,000 250,000 250,625
JPMorgan Chase MTN 125,000 125,000 125,562
Barclays Bank MTN 125,000 125,000 124,600
Goldman Sachs MTN 750,000 750,000 810,765
Deutsche BK MTN V-M 300,000 300,000 302,100
JPMoargan Chase Finan Z-Cpn 75,000 75,000 75,360
GS Finance Corp MTN 550,000 550,000 612,535
GS Finance Corp MTN 75,000 75,000 75,975
Royal Bk Canada MTN 750,000 750,000 841,275
Barclays BK PLC MTN 75,000 75,000 75,713
GS Finance Corp MTN 250,000 250,000 252,250
Credit Suisse LD MTN 75,000 75,000 75,412
Wells Fargo & Co MTN 600,000 600,000 640,536
Morgan Stanley 650,000 650,000 698,588
Credit Suisse AG MTN 550,000 550,000 612,150
Morgan Stanley MTN 250,000 250,000 250,250
Credit Suisse MTN 400,000 400,000 399,480
GATX Corp 35,000 34,979 34,991
Johnson Controls 29,000 29,818 29,785
Schwab Charles MTN 20,000 20,682 20,668
Covidien Intl 35,000 36,302 36,247
Sherwin-Willlams Co 45,000 45,283 44,922
NETAPP inc 35,000 35,161 35,097
DirecTV Hidgs/FN 50,000 49,881 50,031
Target Corp 29,000 30,359 30,320
AT&T Inc 45,000 46,876 46,754
Capital One Bank USA 45,000 44,991 44 913
Occidental Petroleum 40,000 40,063 40,036
Biogen IDEC Inc 40,000 42 504 42,301
HSBC USA Inc 40,000 40,076 39,978
PACCAR Financial MTN 45,000 45,025 44,983
Charles Schwab Corp 45,000 45,110 45,011
Stryker Corp 45,000 44,712 44,811

(continued)

16Foundation StmtsPg2



First Hawaitan Bank Foundation
EIN. 23-7437822

Form 990-PF for Calendar Year Ending December 31, 2016

Part I}, Line 10c - Investments in Corporate Bonds, continued Statement 5
. No of Shares End of Year

Security Description or Par Value Book Value | Fair Mkt Value
Bank of Montreal 45,000 44,609 44,884
Oracle Corp 45,000 47,514 47,541
Dollar General 50,000 49,289 50,064
Caterp Fin Serv MTN 35,000 36,756 36,680
Credit Suisse MTN 45,000 44,935 44,901
Bank of America NA 50,000 52,228 52,388
Travelers Cos Inc 45,000 47,490 47,472
Comcast Corp 45,000 47,586 47,503
PNC Bank NAMTN 40,000 39,872 39,953
Reynolds American 45,000 45,188 45,285
Cisco Systems Inc 50,000 50,279 50,151
Kimberly Clark 45,000 48,154 48,216
UnitedHealth Group 45,000 45,095 45,200
Royal Bank of CA MTN 35,000 35,288 35,234
3M Company MTN 50,000 50,242 49,983
John Deere Cap MTN 50,000 49,951 50,094
Santander UK PLC 50,000 50,925 50,790
Verizon Comm 50,000 51,535 51,651
Union Bank NA 45,000 45,333 45,492
Microsoft Corp 45,000 45,134 44,964
Lockheed Martin Corp 50,000 50,079 50,199
Walt Disney Co 40,000 40,123 40,038
FedEx Corp 40,000 45,148 44,772
Hartford Finl MTN 50,000 53,589 53,804
Philip Morris [N 45,000 45,145 45,005
WestPac Banking Corp 40,000 40,541 40,154
Morgan Stanley MTN 45,000 45,225 45,473
JPMorgan Chase & Co 50,000 50,533 50,414
Amgen Inc 45,000 48,458 48,366
Deutsche Bank AG 35,000 35,125 34,720
Goldman Sachs GP 45,000 50,049 49,886
MetLife Inc 45,000 50,685 50,339
Campbell Soup Co 45,000 47,220 47,297
Pepsico Inc 50,000 50,191 49,825
Fifth Third Bank 40,000 40,381 40,270
Amer Express CR 50,000 50,185 50,200
Ford Motor Credit 40,000 40,066 39,633
Apple Inc 45,000 45,539 45,427
Mattel Inc 45,000 45,853 45,117
Shell International 40,000 39,882 39,639
Dow Chemical Co 50,000 58,084 57,304
Becton Dickinson 5,000 5,337 5,328
Celgene Corp 40,000 40,034 40,023
Barclays BK PLC 20,000 22,187 21,994
Wells Fargo Bank MTN 45,000 45,253 44,783
Citigroup Inc 46,000 46,165 45,827
Bank of Nova Scotia 50,000 50,313 49,542
Prudential Fin MTN 55,000 62,314 61,914
Lincoln Natl Crp 45,000 52,331 51,776
American Honda MTN 50,000 49,994 43 111
American Intl Group 40,000 40,402 40,189
TEVA Pharmaceuticals 45,000 45,150 44,214
EBAY Inc 45,000 45,440 44 979
Gen Elec Cap Crp MTN 40,000 44,343 44,195
Dominion Resources 40,000 43,611 43,000
Roper Industries Inc 50,000 55,767 54,997
Kroger Co MTN 50,000 49,868 49,240
Emerson Electric Co 45,000 49,127 48,547
IBM Corp 40,000 47,911 47,080
Abbot Laboratories 45,000 45,100 45,053
Total Investments in Corporate Bonds 10,821,973 11,176,614

16Foundation StmtsPg2




First Hawaiian Bank Foundation
EIN. 23-7437822
Form 990-PF for Calendar Year Ending December 31, 2016

Part 1], Line 15 - Other Assets Statement 6
Beg of Year End of Year
Description Book Value Book Value | Fair Mkt Value
Receivable From Brokers - - -
Accrued Interest and Dividends Receivable 35,462 39,776 39,776
35,462 39,776 39,776

Total Other Assets

16Foundation StmtsPg2



First Hawaiian Bank Foundation
EIN. 23-7437822
Form 990-PF for Calendar Year Ending December 31, 2016

16Foundation StmtsGnLs

Part, Line 6a - Net Gain or (Loss) from Sale of Assets Statement 7
How Sales Cost or Gain
Description Acquired Price Other Basis (Loss)
Short-Term Capital Gain/Loss from Statement 7a Purchase 1,077,823 1,075,570 2,253
Total Net Short-Term Capital Gain (Loss) 1,077,823 1,075,570 2,253
Long-Term Capital Gain/Loss from Statement 7b Purchase 4,196,228 4,203,453 (7,225)
Long-Term Capital Gain Distributions:
Blackrock Global Allocation Fund-I Purchase 148 148
Securities Litigation Proceeds Purchase 83 - 83
Total Net Long-Term Capital Gain (Loss) 4,196,459 4,203,453 (6,994)
Total Net Gain (Loss) 5,274,282 5,279,023 (4,741)
Part IV - Capital Gains and Losses for Tax on Investment Income Statement 8
. How Sales Cost or Gain
Description Acquired Price Other Basis (Loss)
Short-Term Capital Gamn/Loss from Statement 7a Purchase 1,077,823 1,075,570 2,253
Long-Term Capital Gain/Loss from Statement 7b Purchase 4,196,228 4,203,453 (7,225)
Other Long-Term Capital Gain/Loss from Stmt 7 Purchase 231 - 231
Total Net Capital Gain/Loss (Part IV, Line 2) 5,274,282 5,279,023 (4,741)
Less Net Loss, If Applicable 4,741
Part |, Line 7, Column (b) -
Net Short-Term Capital Gain/Loss per Above Purchase 1,077,823 1,075,570 2,253
Net Short-Term Capital Gain/Loss (Part IV, Line 3) 1,077,823 1,075,570 2,253
Less Net Loss, if Applicable -
Part |, Line 8, Column (c) 2,253



