rom 990-T

Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

2017

Exempt Organization Business Income Tax Return
{and proxy tax under section 6033(e))

For calendar year 2016 or other tax year beginning , and ending

P> Information about Form 990-T and its instructions is available at www irs.gov/form990t.

P Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3).

OMB No 1545-0687

2016

53 1{cX3} Orgamzations Only

A l:_]Eheck box if

address changed

B Exempt under section | Print
XJsoncy3 ) | o
[ 408(e) [J220(e)| ¥*°

[ 1408a [ J530(a)

Name of erganization ( L__1 Check box if name changed and see nstructions.)
CHRISTIAN EDUCATION CHARITABLE TRUST

C/0 H. 0. MACLELLAN, JR.

D Employer identification number
{Employees' trust, see
instructions )

23-7412895

Number, street, and room or suite no. If a P.0. box, see instructions
820 BROAD STREET, SUITE 300

City or town, state or province, country, and ZIP or foreign postal code

E Unrelated business activity codes
{See instructions }

R CHATTANOOGA, TN 37402 900000
Book value of ailassets  |F Group exemption number (See instructions.) >
197646 ,506 . [Gcheck organzaton ype > || 501(c)corporation [ X 501(c) trust LT 401(a) trust [T other rust
H Describe the organization's primary unrelated business activity. B> SEE STATEMENT 15
| Dunng the tax year, was the corporation a subsidiary in an affiiated group or a parent-subsidiary controlied group? » [ Tves [ XINo

If "Yes," enter the name and identifying number of the parent corporation. >

J Thebooksare ncareof » HUGH O. MACLELLAN, JR.

Telephone number > 423/755-8142

[Part 1] Unrelated Trade or Business Income (A} Income {B) Expenses (C) Net
1a Gross recempts or sales A g % ’1 g5 5 % 2@ *i?i,( (
b Less returns and allowances ¢ Balance » | 1c . TP T
2 Cost of goods seld (Schedule A, hine 7) 2 IR T
3 Gross profit. Subtract ine 2 from line 1c 3 R
4a Capital gain net income (attach Schedule D) 42 eoE L E Y%
b Net gain (loss) (Form 4797, Part Il, ine 17) (attach Form 4797) 4b c m e L h R
¢ Capital loss deduction for trusts 4c -3,000.[, % By om -3,000.
5 Income {loss) from partnerships and S corporations (attach statement) 5 -23,513.] "STMT, 16" -23,513.
6 Rentincome (Schedule C) 6
7 Unrelated debt-financed income (Schedule E) 7 EQEIN/ERD
8 Interest, annuities, royalties, and rents from controlled organizations (Sch. F) 8 RIS ACAS AR~ |
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedute G)| 9 bS] __NG\/ Ala_ AR
10  Exploited exempt activity income (Schedule ) 10 &a| ' MRS AL UTB
11 Advertising income (Scheduie J) 11 g
12 Other income (See nstructions; attach schedule) 12 gl 5 IMWLRN, U
13 Total. Combine lines 3 through 12 13 -26,513. -26,513.
“gart;llz] Deductions Not Taken Elsewhere (See instructions for limrtations on deductions )
&~ (Except for contnibutions, deductions must be directly connected with the unrelated business income )
@-34_ Compensation of officers, directors, and trustees (Schedule K) 14
&35 Salaries and wages 15
~J6  Repars and maintenance 16
C7  Baddebts 17
za Interest (attach schedule) 18
&%19 Taxes and licenses 19
o220 Chanitable contributions (See instructions for imitation rules) 20 .
21 Depreciation (attach Form 4562) 21 Fa
@ 22 Less depreciation claimed on Schedule A and elsewhere on return 22a 22b
@) 23 Depletion 23
24 Contributions to deferred compensation plans 24
25  Employee benefit programs 25
26 Excess exempt expenses (Schedule 1) 26
27 Excess readership costs {(Schedule J) 27
28  Other deductions (attach schedule) 28
29 Total deductions Add ines 14 through 28 29 0.
30 Unrelated business taxable income before net operating loss deduction. Subtract ne 29 from hine 13 30 -26,513.
31 Netoperating loss deduction (imited to the amaunt on line 30) SEE STATEMENT 17 { 31
32 Unrelated business taxable income before specific deduction Subtract ine 31 from line 30 32 -26,513.
33 Specific deduction (Generally $1,000, but see line 33 nstructions for exceptions) 33 1,000.
34 Unrelated business taxable income Subtract line 33 from line 32. If ine 33 1s greater than line 32, enter the smaller of zero or
line 32 34 -26,513.

623701 01-18 17 LHA

For Paperwork Reduction Act Notice, see instructions.
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CHRISTIAN EDUCATION CHARITABLE TRUST

Fom90-T201)  C/O H. O. MACLELLAN, JR. 23-7412895 Page 2

[ Part Il | Tax Computation

35 Organizations Taxable as Corporations. See instructtons for tax computation.
Controlied group members (sections 1561 and 1563) check here p» D See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable mcome brackets (in that order):
s | @ls | @ |
b Enter organization’s share of: (1) Additional 5% tax (not more than $11,750)  [$ |
(2) Additional 3% tax (not more than $100,000) 13 | o
¢ Income tax on the amount on line 34 35¢
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount on hne 34 from; i
Tax rate schedule or ] Schedule D (Form 1041) > | 3 0.
37  Proxy tax. See instructions p | 37
38 Alternative mimimum tax 38
39 Tax on Non-Compliant Facility Income. See instructions 39
40 Total. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies 40 0.
| Part W | Tax and Payments
41a Forewgn tax credi (corporahions aftach Form 1118; trusts attach Form 1116) 41a ¥
b Other credits (See instructions) 41b )
¢ General business credit. Attach Form 3800 41c %i
d Credit for prior year munimum tax (attach Form 8801 ar 8827) 41d & Ji
e Total credits. Add ines 41a through 41d 41e
42 Subtract ine 41e from line 40 42 0.
43 Other taxes Check if from [__] Form 4255 (] Form 8611 [__] Form 8697 [__J Form 8866 [_] Other (attach scheduie) | 43
44  Total tax Add lines 42 and 43 44 0.
45 a Payments: A 2015 overpayment credited to 2016 4523 50,792.) *
b 2016 estmated tax payments 45b %@, i
¢ Tax deposited with Form 8868 45¢ %
d Foreign organtzations: Tax paid or withheld at source (see instructions) 45d .
e Backup withholding (see instruchions) 45¢ J'k é;;
t Credit for small employer health insurance premiums (Attach Form 8941) 45§ %‘ 1
g Other credits and payments: [ Form 2439 2%@ §
[ Jrorm4136 [ other Total P> | 459 j{'& ’
46  Total payments. Add Iines 45a through 45g 46 50,792.
47  Estimated tax penalty (see instructions). Check if Form 2220 1s aftached p» l:] 47
48 Taxdue If ine 46 15 less than the total of hnes 44 and 47, enter amount owed p | 48
49  Overpayment. If ine 46 1s larger than the total of lines 44 and 47, enter amount overpaid > | 49 50,782,
50 Enter the amount of line 49 you want: Credited to 2017 estimated tax P> 50,792.] Retunded B [ 50 0.
[ Part V 1| Statements Regarding Certain Activities and Other Information (see instructions)
51 Atany time during the 2016 calendar year, did the organization have an interest in or a signature or other authority Yes | No
over a financial account (bank, securities, or other) in a foreign country? It YES, the organization may have to file SN E %j
FinCEN Form 114, Report of Foreign Bank and Financial Accounts. if YES, enter the name of the foreign country 3”% x % %Z
here P X
52  During the tax year, did the organization recewe a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
It YES, see nstructions for other forms the organzatien may have t file. . #F g
53  Enter the amount of tax-exempt interest recewved or accrued during the tax year p» $ g %
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and behef 1t s true
Sign correct and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge —_
May the IRS discuss this return with
Here }?& s O J//.—-/sl_ / 7 } PRESIDENT the preparer shown below (see
SigrkHiFe of officer P/ Date Title instructions)? Yes |::] No
Print/Type preparer's name Preparer's signature Date Check L if | PTIN T
: self- employed
gf;arer AMY G. THOMAS MWW Wellls P01525903
Use Only [Frm's name » CHAMBLISS, BAHNER &/SJOPHEL, P.C. 7 Frm'sEIN »  62-1674553
605 CHESTNUT STREET, SUITE 1700
Fum'saddress p CHATTANOOGA, TN 37450-0018% phoneno (423)756-3000

623711 01-18-17
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CHRISTIAN EDUCATION CHARITABLE TRUST

Form 990-T (2016) C/O H. O. MACLELLAN, JR. 23-7412895 Page 3
Schedule A - Cost of Goods Sold. Enter method of inventory valuation » N/A

1 Inventory at beginning of year 1 & Inventory at end of year

2 Purchases 2 7 Cost of goods sold. Subtract ine 6

3 Cost of labor 3 from line 5, Enter here and in Part |,

4a Additional section 263A costs line 2

(attach schedule) 4a 8 Do the rules of section 263A (with respect to Yes | No
b Other costs {attach schedule) 4b property produced or acquired for resale) apply to N
5 Total. Add Yines 1through 4b 5 the organization?

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)
(see instructions)

1. Description of property

Wi

2

@

@)

2.

Rent recetved or accrued

(a) From personal property (if the percentage of

rent for personal property 1s more than
10% but not more than 50%)

(b) From real and personal property {if the percentage
of rent for personal property exceeds 50% or if
the rent 1s based on profit or income)

3(a)Deduchons drrectly connected with the income n
columns 2(a) and 2(b) (attach schedule)

()

)

&)

4

Total

0 o | Total

(c) Total income Add totals of columns 2(a) and 2(b) Enter

here and on page 1, Part |, ine 6, column (A)

»

Part I, hne 6, column (B)

(b} Total deductions.

0 Enter here and on page 1,
.

>

Schedule E - Unrelated Debt-Financed Income (see instructions)

1. Description of debt-financed property

2. Gross income from

3. Deductions drrectly connected with o allocable
to debt-financed property

or altocable to debt-
financed property

(a) Straignt ine depreciation
{attach schedule)

(b) Other deductions
(attach schedule}

4 Amount of average acquisition

debt on or allocable to debt-financed

property (attach schedule)

5.

Average adjusted basis
of or allocable to
debt-financed property
{attach schedule)

6. Column 4 divided
by column §

7. Gross income
reportable {column
2 x columnn 6}

8. Allocable deductions
{cotumn 6 x lotal of columns
3{a) and 3(b))

(1) %
(2) %
(3) %
4 %
Enter here and on page 1, Enter here and on page 1,
Part 1, ine 7, column (A) Part ), ine 7 column (B)
Totals » 0. 0.
Total dividends-recewed deductions included in column 8 > 0.

623721 01-18-17
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CHRISTIAN EDUCATION CHARITABLE TRUST
Form 990-7(2016) C/O H. O. MACLELLAN, JR.

23-7412895

Page 4

Schedule F - Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlied organization

2. Employer
identrfication
number

Exempt Controlled Organizations

3. Net unrelated income
{loss) {see instructions)

4. Total of specified
payments made

5. Part of column 4 that 1s
included in the controling
organization's gross income

6. Deductions drrectly
connected with income
n column 5

)

)

3)

()

Nonexempt Controlled Organizations

7. Taxable Income

8. Net unretated incoms (toss)
(see instructions)

9. Total of specified payments
made

10. Part of column 9 that 1s inctuded
n the controling organization's
gross income

11. Deductions drrectly connected
with income in column 10

()

@

©)]

4)

Add columns 5 and 10 Add columns 6and 11
Enter here and on page 1, Part [, Enter here and on page 1 Part |,
line 8, column (A) line 8, column (B)
Totals » 0. 0.
Schedule G - Investment Income of a Section 501(c)(7), {(9), or (17) Organization
(see instructions)
3. Deductions 4. Set-asides 5 Total deductions

1. Description of ncome

2. Amount of Income

directly connected
(attach schedule)

(attach schedule)

and set-asides
(col 3 plus cot 4)

(1)
@)
@)
(@)
Enter h, d 1 & " % - |Enter here and on page 1,
Part, Iler::;.nco?:n?:?:) > % & 2&‘ » &% % %% % |parth, I|n:9,column(B)
& L B SN (A LW
4 L g e k
Totals » 0., # 5 % 2 ° L 4 0.

Schedule 1 - Exploited Exempt Activity Income, Other Than Advertising Income
(see instructions)

3. Expenses 4. Net income {loss) 7 Excess exempt
1 2 Gross directly connected from urvelated trade or 5. Gross mcome 6. Expenses expenses (column
Description of unrelated business business (column 2 from activity that
with production attnibutable to 6 minus column S,
exploted actiity wncome from of unrelated minus column 3) i a 15 not unrelated column 5 but not more than
trade or business busINess income gam, ?::25;:700'5 5 business Income column 4)
U]
2
{3
{4)
Enter here and on Enter here and on I g , ‘ 2 oy F 5 5 v oy ¥ Enter here and
page 1, Part ! page 1, Part |, @ % f%x % % % v%; k1 ,;;i % £ . L b . N on page 1,
line 10, col (A) line 10, cot (B) % %‘% %}/ % % % 4 N & & # % A Part Il Line 26
" v # @1 3 3 5 L M oy -
Tatals > 0. Ofp ¥ o vusy 22 4% 5, 6,0t ® 0.
‘Schedule J -"Advertising Income (see instructions)
| Part | {Income From Periodicals Reported on a Consolidated Basis
4 Advertising gain 7 Eycess readership
ag\./eGrtlesns 3 Drect or (loss) (col 2 minus 5 Curculation 6. Readership cosls (column 6 minus
1 Name of periodicai |nco:ne g advertising costs col 3) If a gan, compute ncome costs column 5 but not more
cols & through 7 than column 4)
,\Q ) 5 El B {
(1) : % %k %L i . 4
] PO T oo
P
(3) k3 PR : i .
A 8 w3 v % L e
Totals (carry to Part Il, ine (5)) > 0. 0. 0.
Form 990-T (2016)

623731 01-18-17
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Form 990-7(2016) C/O H. O. MACLELLAN, JR.

. CHRISTIAN EDUCATION CHARITABLE TRUST

23-74128835

Page 5

| Part Il | Income From Periodicals Reported on a Separate Basis (For each penodical listed in Part I, fill n

columns 2 through 7 on a line-by-ne basis )

22 Gross

4. Advertising gain

7. Excess readership

advert 3. Drect or (toss) (col 2 minus 5. Crcutation 6. Readership costs {column 6 minus
1. Name of perrodical vertising advertising costs | cot 3) if a gain, compute income costs column 5, but not mere
income cols 5 through 7 than column 4)
M
(2)
3
)
Totals from Part | > 0. 0. 0.
Enter here and on Enter here and on Enter here and
page 1. Parti, page 1, Part |, on page 1,
line 11, col (A) hne 11, col (B) Part Il, line 27
Totals, Part |1 (Ines 1-5) > 0. 0. 0.
Schedule K - Compensation of Officers, Directors, and Trustees (see instructions)
J. Percent of 4, Compensation attributable
1. Name 2. Title "mzsse":‘zt:: to to unrelated business
) %
2 %
3) %
(] %
Total. Enter here and on page 1, Part Il, line 14 > 0.

623732 01-18-17
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. SCHEDULED
* (Form 1041)

Department of the Treasury
Internal Revenue Service

Capital Gains and Losses
P> Attach to Form 1041, Form 5227, or Form 990-T.
P> Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 9 and 10.
P> Information about Schedule D and its separate instructions is at www.irs.gov/form 1041,

OMB No. 1545-0092

2016

Name of estate or trust

CHRISTIAN EDUCATION CHARITABLE TRUST

Employer identification number

C/0 H. 0. MACLELLAN, JR. 23-7412895

Note: Forrn 5227 filers need to completeonly Parts | and Il

| Part] | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on the lines below. (d) {e) (9) {h) Gain or (foss)
Proceeds Cost Adjustments Subtract column (e)

This form may be easier to complete f you round off cents to whole dollars. (sales price) (orather basis) | 0O O | e e resun

Form(s) 8949, Part |,

combine the result
with column (g)

1a

Totals for all short-term transactions reported on Form 1099-8 for
which basis was reported to the IRS and for which you have no
adjustments (see mstructions) However, if you choose to report all
these transactions on Form 8949, leave this line blank and go to line 1b

line 2, column (g}

1b Totals for all transactions reported on Form(s) 8949 with
Box Achecked
2 Totals for all transactions reported on Form(s) 8949 with
Box B checked
3 Totals for all transactions reported on Form(s) 8349 with
Box C checked 324. 324.
4  Short-term cap#al gan or (loss) from Forms 4684, 6252, 6781, and 8824 4
5  Net short-term gan or (loss) from partnerships, S corporations, and other estates or trusts 5
6  Short-term capual loss carrygver Enter the amount, if any, from ine 9 of the 2015 Capital Loss
Carryover Worksheet 6 1,544.)
7  Netshort-term capital gain or (loss). Combine ines 1a through 6 in column (h). Enter here and on hne 17,
column (3) an page 2 |7 -1,220.

{ Part1i: | Long-Term Capital Gains and Losses - Assets Held More Than One Year

See mstructions for how to figure the amounts to enter on the hnes befow. {d) (e) (9) (h) Gain or (loss)
Proceeds Cost Adjustments fSubtraclt colu(rg)n (e()1
to gan or loss from { from column (d) an
This form may be easier to complete if you round off cents to whole dolars. (sales price) {or other basis) Form(s) 8949, Part II,{ comhine the result
lme 2, column (g) with column (g)
8a Totals for all long-term transactions reported on Form 1099-B for RN IR ‘i p
which basis was reported to the IRS and for which you have no *; N z 2 z ; ’:; *; =
adjustments (see mstructions). However, if you choose to report ali j f\ ; wen e ;
these transactions on Form 8949, leave this ine hlank and go to line 8b f#f t ; i 5 » 5 4
8b Totals for ail transactions reported on Form(s) 8349 with
Box D checked
9 Totals for all transactions reported on Form(s) 8949 with
Box E checked
10 Totals for alt transactions reported on Form(s) 8949 with
Box F checked 7,408. 7,408.
11 Long-term capital gam or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 11
12 Netlong-term gan or (loss) from partnerships, S corporations, and other estates or trusts 12
13 Capital gamn distributions 13
14 Gan from Form 4797, Part | 14
15 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2015 Capital Loss
Carryover Worksheet 15 |( 15,147.)
16 Netlong-term capital gain or (loss). Combine ines 8a through 15 in column (h). Enter here and on hne 18a,
column (3) on page 2 » | 16 -7,739.

610841 12-16-16 LHA For Paperwork Reduchion Act Notice, see the Instructions for Form 1041
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CHRISTIAN EDUCATION CHARITABLE TRUST

Schedule D (Form 1041)2016 C/0 H. O. MACLELLAN, JR. 23-7412895 Page 2
I Part 11l I Summary of Parts | and Il (1) Beneficiaries' (2) Estate's (3) Total
Caution: Read the instructions before completing this part or trust's
17 Net short-term gain or (loss) 17 -1,220. -1,220.
18  Netlong-term gain or (loss):
a Total for year 18a -7,739. -7,739.
b Unrecaptured section 1250 gain (see line 18 of the wrksht.) 18b
¢ 28% rate gain 18¢
19 Total net gain or (loss). Combine lines 17 and 18a |19 -8,959, -8,9509.

Note: /f ine 19, column (3), 1s a net gain, enter the gan on Form 1041, ine 4 (or Form 990-T, Part |, iine 4a) If ines 18a and 19, column (2), are net gains,

go to Part V, anddon't complete Part IV If ine 19, column (3), is a net loss, complete Part 1V and theCapital Loss Carryover Worksheet, as necessary

[ Part IV | Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on line 19, column (3) or b $3,000 20 ¢ 3,000.)

Note: /f the loss on line 19, column (3), 1s more than $3,000,0r if Form 1041, page 1, hine 22 (or Form 990-T, line 34), 1s a loss, complete the Capital

Loss Carryover Worksheet in the instructions to figure your capital loss carryover

| .Part V *| Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete this part only if both lines 18a and 19 in column (2) are gams, or an amount 1s entered in Part | or Part Il and there 1s an entry on Form 1041,

line 2b(2), and Form 1041, ne 22, 1s more than zero.

Caution; Skip this part and complete the Schedule D Tax Worksheet in the instructions if

® Either hne 18b, col (2) or line 18¢, col (2) 1s more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, ine 4g are more than zero.

Form 990-T trusts Complete this part only if both ines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form 990-T, and Form 990-T, line

34, 15 more than zero Skep this part and complete the Schedule D Tax Worksheet in the instructions if either line 18b, col. (2) or line 18c, col. (2) 1s more than zero

21 Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) 21 y
22 Enter the smaller of line 18a or 19 i column (2) Ty §
but not less than zero 22 i & . %@
23 Enter the estate's or trust's qualified dividends from "% 3 =1
Form 1041, ine 2b(2) (or enter the qualfied dividends . ’
ncluded in income 1n Part | of Form 990-T) 23 . ?‘ «g k
24 Add lines 22 and 23 24 M B
25 |If the estate or trust is filtng Form 4952, enter the g “zf . "”’g%
amount from line 4g; otherwise, enter -0- | ] % 'ﬁ ' i
26 Subtract ine 25 from Iine 24. If zero or less, enter -0- 26 % g‘
27 Subtract line 26 from hine 21. If zero or less, enter -0- 27 % %
28 Enter the smallerof the amount on Ine 21 or $2,550 28 g 9
29 Enter the smaller of the amount on line 27 or line 28 29 e
30 Subtract ine 29 from line 28. If zero or less, enter -0-. This amount 1s taxed at 0% > 30
31 Enter the smaller of ine 21 or line 26 31 ®
32 Subtract line 30 from line 26 32 %
33 Enter the smallerof ne 21 or $12,400 33 %
34 Add lnes 27 and 30 34 %
35 Subtract line 34 from hne 33. If zero or less, enter -0- 35 %
38 Enter the smaller of ine 32 or line 35 36 g
37 Multiply hne 36 by 15% (0 15) »| 37
38 Enter the amount from hine 31 38 &
39 Add nes 30 and 36 39 .
40 Subtract ine 39 from hine 38. If zero or less, enter -0- 40 5
41 Multiply line 40 by 20% (0 20} | 41
42 Figure the tax on the amount on tine 27. Use the 2016 Tax Rate Schedule for Estates
and Trusts (see the Schedule G instructions in the instructions for Form 1041) 42 A
43 Add iines 37, 41, and 42 43 v
44 Figure the tax on the amount on ine 21 Use the 2016 Tax Rate Schedule for Estates %
and Trusts (see the Schedule G instructions 1n the instructions for Form 1041) 44 e
45 Tax on all taxable income Enter the smaller of hine 43 or Iine 44 here and on Form 1041, Schedule
G, hne 1a {or Form 990-T, Iine 36) »| 45
610842 12-16-16 Schedule D (Form 1041) 2016
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Sales and Other Dispositions of Capital Assets OMB No 15450074
Form 8949

2016

Department of the Treasury P Information about Form 8949 and its separate instructions is at www.irs.gov/form8949. Attachment

Internal Revenue Service ) File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No 12A

Name(s) shown on retum Social se?urity r_\umber or
CHRISTIAN EDUCATION CHARITABLE TRUST taxpayer identification no.
C/0 H. 0. MACLELLAN, JR. 23-7412895

Before you check Box A, B, or C below, see whether you received any Form(s) 1099-B or subslitute statement(s) from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

| Part | l Short-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term transactions, see page 2
Note. You may aggregate all short term transactions reported on Form(s) 1099-B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedute B, ine 1a, you aren't required to report these transactions on Form 8349 {see instructions)

You must check Box A, B, or C below Check only one box ! more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each apphicable box
If you have more short-term transactions than will fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(B) Short-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-8

i g ® 1 @ o [ el
Description of property Date acquired | Date sold or Proceeds Cost or other | - collum)rll (a), enter a code i Gain or (loss).
(Example 100 sh. XYZ Co) (Mo., day, yr) | disposed of | (sales pnce) NbaSlsb S'ee thed column (f). gee instructions. Sf?;ﬁaccc}ﬁ%\;r?g)(?
(Mo, day, yr) segtéo,ﬁ,?,ﬁé?.n 0] Am @‘ ¢ |combmethe resuit
the instructions | Code(s) adjuoSLtlrrl"le?]t with column (g)
PS INSTITUTIONAL
ONSHORE LP VARIOUS [VARIOUS 324. 324.
2 Totals. Add the amounts in columns (d), (e), (g) and (h) {subtract ‘ Ne K
negative amounts) Enter each total here and include on your ;o ¢
Schedule D, line 1b (if Box A above i1s checked), line 2 (if Box B - i $
above Is checked), or hne 3 (if Box C above is checked) P> 324. L 324.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an
adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

623011 12-07-16 LHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (2016)

37




Form 8949 (2016) Attachment Sequence No 12A Page 2

Name(s) shown on retum Name and SSN or taxpayer identification no not required if shown on other side Social security number or
CHRISTIAN EDUCATION CHARITABLE TRUST taxpayer identification no.
C/0 H. O. MACLELLAN, JR. 23-7412895

Beiore you check Box D), E, or F below, see whether you received any Form(s) 1099-B or substitute stalement(s] from your broxer A substilufe
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

I Part Il I Long-Term. Transactions mnvolving capital assets you held more than 1 year are long term For short-term transactions, see page 1
Note You may aggregate all long term transactions reported on Form(s) 1089 B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, line 83, you aren't required to report these transactions on Form 8948 (see instructions)

You must check Box D, E, or F below. Check only one box. If more than one box applies for your tong-term transactions, complete a separate Form 8949, page 2, for each apphcable box
if you have more long-term transactions than will it on this page for one or more of the boxes, complete as many forms with the same box checked as you need

{D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
{E) Long-term transactions reported on Form(s) 1099-B showing basis wasn't reported to the IRS
[X] {F) Long-term transactions not reported to you on Form 1099-B
1 (a) (b) {c) {d) (e) Adjustment, if any, to gain or (h)
Description of property Date acquired | Date sold or Proceeds Cost or other | 1088. Ifyou enter an amount | gy, o f1oss).

in column (g), enter a code In
(Example 100 sh XYZ Co) (Mo, day, yr) | disposedof | (salespnce) | basis Seethe | coyimg (f)f gee instructions. S}fggacc;ﬁ?rmg)(?

Note below and

(Mo day, yr) see Column (g} Am(g)t ; |combime the result
the instructions | Code(s) ad;u%%pne%t with column (g)

BRIGADE DISTRESSED
VALUE FUND LP VARIOUS VARIOUS 4,372. 4,372.
PS INSTITUTIONAL
ONSHORE LP VARIOUS VARIOUS 793. 793.
PORTFOLIO ADVISORS
SECONDARY FUND
III, L.P. VARIOUS WVARIOUS 4. 4.
RESOURCE LAND FUND
11, LLC VARIOUS [VARIOUS 2,239. 2,239.

2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 8b (f Box D above 1s checked), hne 9 (f Box E

oy
above 1s checked), or ine 10 (f Box F above is checked) P> 7, 408. ) 7, 408.

Note: If you checked Box D above but the basis reported to the IRS was mncorrect, enter in column () the basis as reported to the IRS, and enter an

adustment in column (g) to correct the basis See Column (g) in the separate mnstructions for how to figure the amount of the adjustment

623012 12 07-16 Form 8949 (2016)
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ALTERNATIVE MINIMUM TAX

Capital Gains and Losses
P> Attach to Form 1041, Form 5227, or Form 990-T.
P> Use Form 8949 to list your transactions for lines 1b, 2, 3, 8b, 3 and 10

SCHEDULE D
(Form 1041)

Department of the Treasury
Intesnal Revenue Service

P> Information about Schedule D and its separate instructions is at www.irs.gov/form1041.

OMB No 1545-0092

2016

Name of estate or trust
CHRISTIAN EDUCATION CHARITABLE TRUST
C/0 H. 0. MACLELLAN, JR.

Employer identification number

23-7412895

Note: Form 5227 filers need to completeonly Parts | and Il

| Part] | Short-Term Capital Gains and Losses - Assets Held One Year or Less

See instructions for how to figure the amounts to enter on the lines below. (d) (e)
Proceeds Cost

This form may be easier to complete if you round off cents to whole dollars. (sales price) (or other basis)

(9)
Adjustments
to gain or loss from
Form(s) 8949, Part |,
line 2, column (g)

(h) Gain or (loss)
Subtract column (€)
from column (d) and

combine the result

with column (g)

1a Totals for all short-term transactions reported on Form 1099-8 for
which basis was reported to the [RS and for which you have no
adjustments (see tnstructions). However, if you choose to repart all
these transactions on Form 8949, leave this ine blank and go to ine 1b

1b Totals for all transactions reported on Form(s) 8943 with
Box A checked
2 Totals for all transactions reported on Form(s) 8949 with
Box B checked
3 Totals for all transactions reported on Form{s) 8949 with
Box C checked 324. 324.
4 Short-term capital gain or (loss) from Forms 4684, 6252, 6781, and 8824 4
5  Net short-term gain or (loss) from partnerships, S corporations, and other estates or trusts 5
6  Short-term capital loss carryover Enter the amount, if any, from line 9 of the 2015 Capital Loss
Carryover Worksheet 6 |( )
7 Netshort-term capital gain or (loss). Combine lines 1a through 6 in column (h). Enter here and on line 17,
column (3) on page 2 |7 324.
{ Part Il | Long-Term Capital Gains and Losses - Assets Held More Than One Year
See instructions for how to figure the amounts to enter on the lines belaw. (d) (e) (g) (h) Gain or (loss)
Proceeds Cost Adjustments Subtract column (e)

(sales price) (or other basis)

This farm may be easier to complete if you round off cents to whole dollars.

to gain or loss from
Form(s) 8949, Part I,
line 2, column (g)

from column (d) and
combine the result
with column (g)

8 a Totals for all long-term transactions reported on Form 1099-8 for ¥ ¥ % ¥ ” ‘e
which basis was reported to the {RS and for which you have no R e " g @
adjustments {see instructions). However, if you choose to report alt % ?\ % i " @
these transactions on Form 8949, leave this line blank and go to line 8b RE kNS
8b Totals for all transactions reported on Form(s) 8949 with
Box D checked
9  Totals for all transachons reported on Form(s) 8949 with
Box E checked
10  Totals for all transactions reported on Form(s) 8949 with
Box F checked 7,408. 7,408.
11 Long-term capital gain or (loss) from Forms 2439, 4684, 6252, 6781, and 8824 1
12 Net long-term gamn or (loss) from partnerships, S corporations, and other estates or trusts 12
13 Capual gan distributions 13
14 Gain from Form 4797, Part | 14
15 Long-term capital loss carryover Enter the amount, if any, from line 14 of the 2015 Capital Loss
Carryover Worksheet 15 |{ )
16 Netlong-term capital gain or (less) Combine hines 8a through 15 in column (h) Enter here and on ine 18a,
column (3) on page 2 » | 16 7,408.

610841 12-16-16 LHA For Paperwork Reduction Act Notice, see the Instructions for Form 1041

39

Schedule D (Form 1041) 2016



ALTERNATIVE MINIMUM TAX
Schedule D (Form 1041) 2016 CHRISTIAN EDUCATION CHARITABLE TRUST C/0 H. O 23-7412895 page?2

{ Partill | Summary of Parts l and Il {1) Beneficiaries' (2)Estate's {3) Total
Caution: Read the instructions before completing this part or trust's
17 Net short-term gain or (loss) 17 324, 324,
18  Net long-term gain or {loss):
a Total for year 18a 7,408. 7,408.
b Unrecaptured section 1250 gain (see hne 18 of the wrksht.) 18b
¢ 28% rate gain 18¢
19 Total net gain or {loss). Combine lines 17 and 18a » |19 7,732, 7,732.

Note: /f iine 19, column (3), 1s a net gan, enter the gain on Form 1041, line 4 (or Form 990-T, Part I, ine 4a) if ines 18a and 19, column (2), are net gains,
go to Part V, anddon't complete Part IV If ine 19, column (3), is a net loss, complete Part IV and theCapital Loss Carryover Worksheet,  as necessary

[ Part IV | Capital Loss Limitation

20 Enter here and enter as a (loss) on Form 1041, ine 4 (or Form 990-T, Part |, line 4c, if a trust), the smaller of:
a The loss on ne 19, column (3) or b $3,000 20 | )

Note: Jf the loss on fine 19, column (3), is more than $3,000,0r if Form 1041, page 1, line 22 (or Form 990-T, line 34}, is a loss, complete the Capital

Loss Camryover Worksheet in the instructions to figure your capital loss carryover

[¢Part V: ©| Tax Computation Using Maximum Capital Gains Rates

Form 1041 filers. Complete ttus part only if both ines 18a and 19 in column (2) are gains, or an amount 1s entered in Part | or Part || and there 1s an entry on Form 1041,

line 2b(2), and Form 1041, line 22, 1s more than zero.

Caution: Skip this part and complete the Schedule D Tax Worksheet 1n the instructions if

® Either hne 18b, col (2) or hne 18c, col (2) is more than zero, or

® Both Form 1041, ine 2b(1), and Form 4952, line 4g are more than zero

Form 990-T trusts Complete this part only if both hines 18a and 19 are gains, or qualified dividends are included in income in Part | of Form 990-T, and Form 990-T, line

34, 1s more than zero. Skip this part and complete the Schedule D Tax Worksheet in the instructions if either ine 18b, col (2) or line 18c, col. (2) 1s more than zero.

21 Enter taxable income from Form 1041, ine 22 (or Form 990-T, line 34) 21 N N
22 Enter the smaller of line 18a or 19 in column (2) ¥ 3 ¢ g;
but not less than zero 22 & i ‘;
23 Enter the estate’s or trust's quahfied dividends from N # ;
Form 1041, line 2b(2) (or enter the qualified dividends % ’i 5
included in income in Part | of Form 990-T) 23 £ oy ’ %
24 Addlines 22 and 23 24 kg : 5
25 |f the estate or trust s filing Form 4952, enter the H4 % gi
amount from line 4g, otherwise, enter -0- | 25 . % i ;
26 Subtract ine 25 from line 24 If zero ar less, enter -0- 26 Z
27 Subtract ine 26 from line 21 If zero or less, enter -0- 27 Ca
28 Enter the smallerof the amount on hne 21 or $2,550 28 .
29 Enter the smallerof the amount on hne 27 or line 28 29 g“ i
30 Subtract ine 29 from line 28. If zero or less, enter -0- This amount 1S taxed at 0% > 30
31 Enter the smaller of ine 21 or ne 26 31 w7y
32 Subtract Ime 30 from hine 26 32 g *
33 Enter the smaller of line 21 or $12,400 33 %&\_ ¢
34 Add nes 27 and 30 34 (3
35 Subtract ine 34 from line 33. If zero or less, enter -0- 35 & ‘%
36 Enter the smalier of hne 32 or line 35 36 % j‘gf
37 Muttiply ine 36 by 15% (0.15) »| 37
38 Enter the amount from line 31 38 N
39 Add fines 30 and 36 39 N
40 Subtract line 39 from hine 38 It zero or less, enter -0- 40 N ‘*
41 Multiply line 40 by 20% (0 20) | KL
42 Figure the tax on the amount on line 27. Use the 2016 Tax Rate Schedule for Estates i
and Trusts (see the Schedule G instructions n the instructions for Form 1041) 42 % t
43 Add lines 37, 41,and 42 43 -
44 Fgure the tax on the amount on ine 21 Use the 2016 Tax Rate Scheduie for Estates o
and Trusts (see the Schedule G mstructions in the instructions for Form 1041) 44 % "
45 Tax on all taxable income. Enter the smaller of ine 43 or fine 44 here and on Form 1041, Schedule
G, hne 1a {or Form 990-T, ine 36) P | 45
610842 12-16-16 Schedule D (Form 1041) 2016
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ALTERNATIVE MINIMUM TAX

Sales and Other Dispositions of Capital Assets OMB No 15450074
Form 8949

2016

Department of the Treasury P> Information about Form 8949 and its separate instructions is at www irs.gov/form8949. Attachment

Internal Revenue Service P> File with your Schedule D to list your transactions for lines 1b, 2, 3, 8b, 9, and 10 of Schedule D. Sequence No 12A

Name(s) shown on retum Social sef:uritx pum.ber or
CHRISTIAN EDUCATION CHARITABLE TRUST taxpayer identification no.
C/0 H. 0. MACLELLAN, JR. 23-7412895

Beiore you check Box A, B, or C below, see whether you received any Form(s] 1099-B or subsTilute stalemeni(s) irom your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

l Part | I Short-Term. Transactions involving capital assets you held 1 year or less are short-term. For long-term transactions, see page 2
Note* You may aggregate all short-term transactions reported on Form(s) 1089 B showing basis was reported 1o the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, Iine 1a, you aren't required to report these transactions on Form 8948 (see Instructions)

You must check Box A, B, or C below Check only one box If more than one box applies for your short-term transactions, complete a separate Form 8949, page 1, for each apphcable box
If you have more short-term transactions than will fit on this page for one or more of the boxes complete as many forms with the same box checked as you need

(A) Short-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
{B) Short-term transactions reported on Farm(s) 1099-B showing basis wasn’t reported to the IRS
(C) Short-term transactions not reported to you on Form 1099-B

1 (a) (b) (c) (d) (e) Adjustment, if any, to gain or {h)
Description of property Date acquired | Date sold or Proceeds Cost or other llr?zz'l u|r:1¥10(ugenet§; e?“aacrgg:?é Gain or (loss).
(Example 100 sh XYZ Co) (Mo, day, yr) | disposed of | (Salespnce) | basis Seethe | coimn (f) g’ee instructions. Sfubtractlcolumg (g)
(Mo, day, yr) Note below and f rom column (d)
B see Column (¢ n| () Améth of combine the result
the nstructions | Code(s) adyustment with column (g)
PS INSTITUTIONAL
ONSHORE LP VARIOQOUS [VARIOQUS 324. 324.

2 Totals. Add the amounts in columns (d), (e), (g) and (h) (subtract
negative amounts) Enter each total here and include on your
Schedule D, line 1b {if Box A above 1s checked), ine 2 (if Box B
above I1s checked), or ine 3 (if Box C above i1s checked) » 324. . 324.

Note: If you checked Box A above but the basis reported to the IRS was incorrect, enter in column (e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis See Column (g) n the separate instructions for how to figure the amount of the adjustment

623011 12-07-16  LLHA For Paperwork Reduction Act Notice, see your tax return instructions. Form 8949 (20186)
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ALTERNATIVE MINIMUM TAX

Form 8949 (2016) Attachment Sequence No_ 12A Page 2

Name(s) shown on retum Name and SSN or taxpayer identification no not required if shown on other side Social security number or
CHRISTIAN EDUCATION CHARITABLE TRUST taxpayer identification no.
C/0 H. 0. MACLELLAN, JR. 23-7412895

Before you check Box D, E, or F below, see whether you received any Form(s) 1099-B or substifule statement(s] from your broker A substitute
statement will have the same information as Form 1099-B Either will show whether your basis (usually your cost) was reported to the IRS by your
broker and may even tell you which box to check

I Part ll l Long-Term. Transactions involving capital assets you held more than 1 year are long term For short-term transactions, see page 1
Note: You may aggregate all long term transactions reported on Form(s) 1099 B showing basis was reported to the IRS and for which no adjustments or
codes are required Enter the totals directly on Schedule D, Iine 8a, you aren't required to report these transactions on Form 8949 (see instructions)

You must check Box D, E, or F below, Check only one box. if more than one box applies for your long-term transactions, complete a separate Form 8949, page 2, for each applicable box
It you have more long-term transactions than wilt fit on this page for one or more of the boxes, complete as many forms with the same box checked as you need

(D) Long-term transactions reported on Form(s) 1099-B showing basis was reported to the IRS (see Note above)
(E) Long-term transactions reported on Form(s) 1099-B showing basis wasn’t reported to the IRS
[X] (F) Long-term transactions not reported to you on Form 1099-B

1 @ ® © @ I A D
Description of property Date acquired | Date sold or Proceeds Cost or other | - cso]um¥10( N eﬁter a code n | 820 or (loss}.
{Example 100 sh XYZ Co) (Mo, day, yr) | cisposedof | (Salespnce) | basis Seethe | ;opimn ) gg;e instructions. foubtract column (g)
' ’ Mo . d Note below and : _]from column (d) &
(Mo, day, yr) see Column (&) in 4] (9) combine the result
the instructions | Code(s) amlostt,r?}e(r)\ft with column (g)
BRIGADE DISTRESSED
VALUE FUND LP VARIOUS [VARIOQOUS 4,372, 4,372.
PS INSTITUTIONAL
ONSHORE LP VARIOUS [VARIOUS 793. 793.
PORTFOLIO ADVISORS
SECONDARY FUND
IIT1, L.P. VARIOUS NVARIOUS 4, 4,
RESOURCE LAND FUND
II, LLC VARIOUS [VARIOUS 2,239. 2,239.
2 Totals. Add the amounts in columns (d), (), (g) and (h) {subtract R f
negative amounts) Enter each total here and include on your «,; i
Schedule D, line 8b (if Box D above 1s checked), line 9 (if Box E : 2 %
above 1s checked), or ine 10 (if Box F above i1s checked) P 7,408. LR, 7,408.

Note: If you checked Box D above but the basis reported to the IRS was incorrect, enter in column {e) the basis as reported to the IRS, and enter an

adjustment in column (g) to correct the basis See Column (g) in the separate instructions for how to figure the amount of the adjustment

623012 12-07-16 Form 8949 (2016)
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* CHRISTIAN EDUCATION CHARITABLE TRUST C/O 23-7412895

SCHEDULE D CAPITAL LOSS CARRYOVER WORKSHEET STATEMENT 18
1. ENTER THE AMOUNT FROM FORM 990-T, LINE 34 . . . . . « « +« . . -26,513
2. ENTER THE LOSS FROM SCHEDULE D, LINE 20, AS A POSITIVE AMT . . 3,000
3. COMBINE LINES 1 AND 2. IF ZERO OR LESS, ENTER -0- . . . . . . 0
4. ENTER THE SMALLER OF LINE 2 OR LINE 3 . . . . . « &« + « & 4« & 0

NOTE: IF LINE 7 OF SCHEDULE D IS A LOSS, GO TO LINE 5;
OTHERWISE, ENTER -0- ON LINE 5 AND GO TO LINE 9.

5. ENTER THE LOSS FROM SCH D, LINE 7, AS A POSITIVE AMOUNT . . . 1,220
6. ENTER ANY GAIN FROM SCHEDULE D, LINE 16 . . . . 0
7. ADD LINES 4 AND 6 . &+ & v & o o o o « o o o o o s o o s o o 4 0

8. SHORT-TERM CAPITAL LOSS CARRYOVER TO 2017. SUBTRACT LINE
7 FROM LINE 5. IF ZERO OR LESS, ENTER -0- . . . ¢ « & « o + & 1,220

NOTE: IF LINE 16 OF SCHEDULE D IS A LOSS, GO TO LINE 9;
OTHERWISE, SKIP LINES 9 THROUGH 13.

9. ENTER THE LOSS FROM SCHEDULE D, LINE 16, AS A POSITIVE AMT . . 7,739
10. ENTER ANY GAIN FROM SCHEDULE D, LINE 7 . . . . . 0
11. SUBTRACT LINE 5 FROM LINE 4. IF ZERO OR LESS,
ENTER -0- + ¢ ¢ v ¢ v v ¢ o @ o« o o & o o o o 0
12. ADD LINES 10 AND 11 . . . ¢ & o ¢ ¢ t ¢ o o« o o o o o o o o 0

13. LONG-TERM CAPITAL LOSS CARRYOVER TO 2017. SUBTRACT LINE
12 FROM LINE 9. IF ZERO OR LESS, ENTER -0- . . . . . « « « . . 7,739

43 STATEMENT(S) 18
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+ CHRISTIAN EDUCATION CHARITABLE TRUST C/O

23-7412885

FORM 990-T
BUSINESS ACTIVITY

DESCRIPTION OF ORGANIZATION'S PRIMARY UNRELATED

STATEMENT 15

PASS THROUGH UNRELATED BUSINESS INCOME FROM PARTNERSHIPS

TO FORM 990-T, PAGE 1

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 16
AND S CORPORATIONS

DESCRIPTION AMOUNT

RESOURCE LAND FUND II, LLC - 37-1447054 1,418.
360 ENERGY OPPORTUNITY FUND, L.P. - 47-36522 93.
AERIAL BIOPHARMA, LLC - 27-4435278 -752.
ARRIVO BIOVENTURES, LLC - 30-0936594 -6,674.
BRIGADE DISTRESSED VALUE FUND, LP - 27-4128092 3,194.
DYNAMO FUND I, LP - 81-3376869 -237.
GCM GROSVEOR MACLELLAN INVESTMENT FUND LP - 26-0458356 146.
MIDNIGHT PHARMA LLC - 47-3667652 ~20,720.
PS INSTITUTIONAL ONSHORE, LP - 45-2441838 41.
PORTFOLIO ADVISORS SECONDARY FUND III, L.P. - 32-0477812 -139.
RELEVANCE CAPITAL III, LP - 46-4755264 -228.
TENTH STREET FINANCIAL OPPORTUNITY FUND II, LP - 32-0405144 344.
TOTAL TO FORM 990-T, PAGE 1, LINE 5 -23,513.

FORM 930-T NET OPERATING LOSS DEDUCTION STATEMENT 17
LOSS
PREVIOUSLY LOSS AVAILABLE
TAX YEAR LOSS SUSTAINED APPLIED REMAINING THIS YEAR
12/31/15 6,577. 0. 6,577. 6,577.
NOL CARRYOVER AVAILABLE THIS YEAR 6,5717. 6,577.

34 STATEMENT(S) 15, 16, 17



