SCANNED MAY 18 2017,

Form 990-PF

Department of tho Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at Www.Irs.gov/form990pf.

OMB No 1545-0052

2016

-opeToPuBTT INSpECoN—

For calendar year 2016 or tax year beginning

, and ending

Name of foundation

THE ELMWOOD FUND

A Employer identification number

23-7075321

Number and street (or P O box number if mail 18 not delivered to street address)

P.O. BOX 85678

Room/suite

B Telephone number

(804)780-2087

City or town, state or province, country, and ZIP or foreign postal code

RICHMOND, VA 23285

C exemption apphication is pending, check here > I_]

| Initial return
El Final return

D Address change

G Check all that apply:

U I Initial return of a former public charity
D Amended return
[:] Name change

]

D 1. Foreign organizations, check here

2. Foreign argamizations meeting the 85% test,
check here and attach computation

H Check type of organization:

[ X Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

]
E If private foundation status was terminated
under section 507(b)(1)(A), check here PD

| Fair market value of all assets at end of year
(from Part I, col. (c), line 16)
1,295,801.

J Accounting method:
(] other (specify)

(Part I, column (d) must be on cash basis.)

[ X cash L Accrual

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

| Part | | Analysis of Revenue and Expenses

(The total of amounts in columns (b), (c), and (d) may not

necessarily equal the amounts 1n column (a) )

(a) Revenue and

(b) Net investment
expenses per books

iIncome

(d) Disbursements
for chantable purposes
(cash basis only)

(c) Adjusted net
income

Contributions, gifts, grants, etc., received

1
2
interest on savings and temporary
3 cash investments

4

Dividends and interest from secunties
5a Gross rents

b Net rental income or (loss)

Check > [X] 1 the foundation 15 not required to atiach Sch B

N/A

19,743.

19,743.

STATEMENT 1

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

480,259.

55,216.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
10 and allowances

Revenue

55,216.

b Less Cost of goods sold

¢ Gross profit or (loss)_

11 Other Income
12 Total. Add lines 1 through

RECEIVED

246. 0.

STATEMENT 2

75,205.

74,959.

h
2

15 Pension plans, emplo
16a Legal fees

13 Compensation of ofﬁce‘%n tees, et
14 Other employee salq;_‘s‘anMY ﬂ@ﬁ 2017
yee benemsa____,,ﬁ

OGDEN, UT

0. 0.

0.

-0

1_
RS

b Accounting fees STMT 3
¢ Other professional fees

17 Interest

18 Taxes

19 Depreciation and depletion

Occupancy

21 Travel, conferences, and meetings

Printing and publications

23 Other expenses

24 Total operating and administrative

expenses. Add lines 13 through 23

Contributions, gifts, grants paid

Total expenses and disbursements.

Add lines 24 and 25

Operating and Administrative Expenses

25
26

STMT 4

STMT 5

I

1,954. 1,954.

1,813. 25,

8,793. 8,793.

0.

12,560. 10,772.

0'

135,000.

135,000.

147,560. 10,772.

135,000.

27 Subtract line 26 from line 12:

d Excess of revenue over expenses and disbursements
b Net investment income (i negatve, enter -0-)

¢ Adjusted net income (f negative, enter -0-)

-72,355.

64,187.

N/A

623501 11-23-16

17150511 759400 801868_000

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016) THE ELMWOOD FUND

23-7075321 Page 2

Attached schedules and amounts in the descnption
Part I Balance Sheets column should be for end-of-year amounts only.

Beginning of year

End of year

(a) Book Value

(b) Bock Value

(c)Fair Market Value

Assets

2
3

-

1

12
13
14

15
16

1\

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

29,714.

106,480.

106,480.

]

Less: allowance for doubtful accounts P

Pledges receivable »

|

Less: allowance for doubtful accounts P>

Grants receivable . ..
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable . >

Less: allowance for doubtful accounts B>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations o
b Investments - corporate stock ) L STMT 6
¢ Investments - corporate bonds

929,416.

780,295.

1,189,321.

fnvestments - fand, buildings, and equipment. basis | . >
| 2

Less accumulated depreciation

Investments ~ mortgage loans
Investments - other
Land, buildings, and equipment: basis »

Less accumulated deprectation . »

Other assets (describe P>

Total assets (to be completed by all filers - see the
Instructions. Also, see page 1,item ) .

959,130.

886,775.

1,295,801.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses
Grants payable
Deferred revenue

Loans from officers, directors, frustees, and other disqualified persons
Mortgages and other notes payable
Other hablities (descnibe

Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here > [ |
and complete lines 24 through 26 and lines 30 and 31.

Unrestrcted

Temporarily restricted

Permanently restricted X

Foundations that do not follow SFAS 117, check here | IX]
and complete lines 27 through 31,

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances,

Total liabilities and net assets/fund balances

0.

0.

0.

0'

959,130.

886,775.

959,130.

886,775.

959,130.

886,775.

Analysis of Changes in Net Assets or Fund Balances

1

D N oW N

Total net assets or fund balances at begnning of year - Part )l, column (a), ne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize) P>

Add hnes 1,2, and 3

Decreases not included in hine 2 (itemize)

Total net assets or fund balances at end of year (hne 4 minus line 5) - Part ll, column (b), ine 30

959,130.

-72,355.

0.

886,775.

0.

D || W{N |-

886,775.

623511 11-23-16

17150511 759400 801868_000
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Form 990-PF (2016) THE ELMWOOD FUND 23-7075321  Page3
| Part IV| Capital Gains and Losses for Tax on Investment Income
" (a)Listand describe the kind(s) of property sold (e.g., real estate, (bwo\f{;ccqalgged (c) Date acquired (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co.) - Donation (mo., day, yr.) (mo., day, yr.)
1a DAVENPORT- SEE ATTACHED VARIOUS 12731716
b DAVENPORT- SEE ATTACHED VARIOUS 12/31/16
c
d
e
; (1) Depreciation allowed (8) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 99,910. 104,761. -4,851.
b 380, 349. 320,282. 60,067,
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
, j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i)F.MV. as of 12/31/69 (as of 12131769 (ozfer col. (i), if any Losses (from col. ()
a -4,851.
b 60,067,
c
d
e
If gain, also enter in Part1, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 . 2 55, 216.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
I (loss), enter -0- in Part |, line8 .. 3 N/A
PartV Galification Under Section 4940(e) Tor Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
It section 4940(d)(2) applies, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? D Yes [XI No
if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) (c) DIStI’Ibl}g())n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dvided by col. {c))
2015 99,000. 1,387,116. .071371
2014 186,382. 1,394,237. .133680
2013 233,348. 1,427,400. .163478
2012 105,168. 1,306,323, .080507
2011 75,250. 1,292,6189. .058215
2 Total of e 1, column (d) 2 .507251
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been 1n existence If less than 5 years 3 .101450
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 1,263,585.
5 Multiply line 4 by hne 3 5 128,191.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 642.
7 Addlines 5and 6 7 128,833.
8 Enter qualifying distributions from Part X1l kine 4 8 135,000.

If ine 815 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16
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Form 990-PF (2016) THE ELMWOOD FUND 23-7075321

Page 4

[Part VI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> LI and enter "N/a" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) L ]
b Domestlc foundations that meet the section 4940(e) requirements in Part V, check here B> (X and enter 1% 1 642.
of Partl,ine 27b L e,
¢ All other domestic foundations enter 2% of l|ne 27b Exempt foreign orgamzatlons enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Gthers enter -0-) 2 0.
3 Addlnes1and2 . . 3 642.
4 Subtitle A (income) tax (domestlc section 4947(3)(1) trusts and taxable toundatlons only. Others enter -0- ) 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 642.
8 Credits/Payments;
a 2016 estimated tax payments and 2015 overpayment credited to 2016 o | sa 1,960.
b Exempt foreign organizations - tax withheld at source B 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . ... ] se
d Backup withholding erroneously withheld . R 6d
7 Total credits and payments. Add lines 6a through 6d . o | 7 1,960.
8 Enter any penalty for underpayment of eshmated tax. Check here @ if Form 2220 is attached . L . 8 2.
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . . | 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid .. . » | 10 1,316.
11_Enter the amount of line 10 to be: Credited to 2017 estimated tax p> 1,316 .|Retundedd [ 11 0.
[Part VII-A Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (elther dlrectly or mdnrectty) for polmcal purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for thisyear? . ... ... .. .. 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? . ) N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year’? 5 X
If "Yes," attach the statement required by General Instruction T. ;
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther: :
® By language in the governing instrument, or '
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law N T
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes complete Part li, col. (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) P
VA
b if the answer Is “Yes® to line 7, has the foundaton furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation g | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()(5) for calendar o
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? Jf "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves,” attach a schedule listing ther names and addresses 10 X

623531 11-23-16
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Form 990-PF (2016) THE ELMWOOD FUND 23-7075321 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sectlon 512(b)(13)? If "Yes," attach schedule (see instructions) L 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory pnvuleges?
If "Yes,” attach statement (see instructions) .. . .. ... . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon’? . . 13X
Website address p» N/A
14 Thebooksareincareof p» MARY Z. ZEUGNER Telephone no.p>804-780-2087
Locatedat pP. O. BOX 85678, RICHMOND, VA 2P+ p23285
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here | . . »L ]
and enter the amount of tax-exempt interest received or accrued during the year > [ 15 [ N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authorny over a bank, Yes| No
securities, or other financial account in a foreign country? . 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of the
foreign country P
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:l Yes |X| No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? X . D Yes IX] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |—__] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X D Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? X i E] Yes No
(6) Agree to pay money or property to a government offw|al‘7 (Exceptlon Check "No* I
if the foundation agreed to make a grant to or to employ the official for a period after " .
termination of government service, if terminating within 90 days.) i D Yes IX] No .
b If any answer is "Yes" to 1a(1)~(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations s
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here | 4 [:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? o ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operatmg foundation
defined in section 4942()(3) or 4942(j)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIIl} for tax year(s) beginning
before 20162 _ _ 1 ves No
If"Yes," st the years p» , s s
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No" and attach L
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ] |:] Yes [X] No i
b 1f"Yes," did it have excess busmess holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose ;
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) N / A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize 1ts charitable purpose that . o
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X
Form 990-PF (2016)

623541 11-23-16
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Form 990-PF (2016) THE ELMWOOD FUND 23-7075321 Page 6
{ Part Vii-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carn‘( on propaganda, or otherwise attempt to influence legislation (section 4945(¢e}))? . D Yes IXI No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . D Yes [X] No
(3) Provide a grant to an individual for travel, study, or other S|m|Iar purposes? . |:] Yes IX] No
M)WwMammnunWMMMNmmﬂmmammmmemomMWManMmemm
4945(d)(4)(A)? (see instructions) . . D Yes III No
ﬁ)HWMHmaprWWMMHMnMMMmcmmmmsmmMJMmmomeMmmwwwsmmr
the prevention of cruelty to children oramnmals? ..~~~ . .. . . .. D Yes IE No
b"awamwwwﬁ%to&ﬁﬂﬂmmawoﬂMUm%ﬂmmhMowﬂWuMumeuwmmmd%mmwmeNMWs
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N[ A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntalned
expenditure responsibility for the grant? N/A [ Jves (I nNo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or mdirectly, to pay premiums on
a personal benefit contract? [ Yes [X] No
b Did the foundation, during the year, pay premiums, dlrectly or |nd|rectly, on a personal benefit contract” 6b X
If "Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes @ No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? X N/A 7b
| Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
e Sy | inatpards | o | ofShoar e,
(a) Name and address ours g pOSﬁIOI‘I ° (e:t%rggl) e allowances
MARY ZEUGNER SECRETARY/TRERSURER
P.O. BOX 85678
RICHMOND, VA 23285 1.00 0. 0. 0.
WALTER M. DOTTS PRESIDENT
P.O. BOX 85678
RICHMOND, VA 23285 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (qummanem%ﬁmwms account, other
devoted to position allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2016)
623551 11-23-16
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Form 990-PF (2016) THE ELMWOOD FUND 23-7075321  page?

[RariiVIIi®] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Ii_l%?j;,t{lxe, 'AYl Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activittes during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

le,éi’t' IX£B!| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 »

0.

623561 11-23-16
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Form 990-PF (2016) THE ELMWOOD FUND 23-7075321  Pages

Part X |Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: et
a Average monthly fair market value of secunties . L . . . . 1a 1,227,812.
b Average of monthly cash balances o ) . o | 1 55,015.
¢ Fair market value of ali other assets _ = . o . e . . . 1c
d Total {add lines 1a,b,and c) o . . L 1d 1,282,827,
e Reduction claimed for blockage or other !actors reponed on Imes 1a and :
1c (attach detailed explanation) . L . I 1e | 0. L
2 Acquisition indebtedness applicable to line 1assets .. . 2 0.
3 Subtract line 2 from line 1d o . . 3 1,282,827.
4 Cash deemed held for chanitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) . ] 4 19,242,
5 Netvalue of noncharitable-use assets, Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,263,585.
6 Minimum investment return. Enter 5% of line 5 6 63,179.
| Part X1 | Distributable Amount (see instructions) {Section 4942(j)(3) and ())(5) pnvate operatlng foundatlons and certain
foreign organizations check here p E] and do not complete this part)
1 Minimum investment return from Part X, line 6 . C. L. 63,179.
2a Tax on investment income for 2016 from Part V1, ine 5 = 2a 642.
b Income tax for 2016. (This does nat include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 642.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 62,537.
4 Recoveries of amounts treated as qualifying distributions 0.
5 Add lines 3 and 4 62,537.
6 Deduchion from distributable amount (see mstructlons) 0.
7  Distributable amountas adjusted. Subtract ine 6 from line 5 Enter here and on Part XIf, ine 1 62,537.
_ | Part XI1'] Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ﬁ
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 . . . 1a 135,000.
b Program-related investments - total from Part IX-B oL 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrymg out chanitable, etc., purposes . . L 2
3  Amounts set aside for specific charitable projects that satisfy the: Frond
a Surtability test (prior IRS approval required) = . . . . L 3a
b Cash distribution test (attach the required schedule) .. . 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIlI, line 4 ) 4 135,000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part 1, line 27b . . 5 642,
8 Adjusted qualifying distributions. Subtract line 5 from e 4 6 134,358.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundatlon qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2016)

623571 11-23-16
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Form 990-PF (2016)

THE ELMWOOD FUND

23-7075321

Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

1 Distributable amount for 2016 from Part X|,
line 7

62,537.

2 Undistnbuted income, It any, as of the end of 2016
aEnter amount for 2015 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2016:
aFrom 2011 11,618.
bFrom 2012 40,866.
¢From 2013 165,482.
dFrom 2014 120,706.
eFrom 2015 31,584,

f Total of ines 3a throughe

370,256.

4 Qualitying distnbutions for 2016 from
Part X)), line 4: > $ 135,000.
aApplied to 2015, but not more than line 2a

bApplied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2016 distributable amount

62,537,

eRemaining amount distributed out of corpus

72,463.

|

i

5 Excess distnbutions carryover applied to 2016

0.

0.

(if an amount appears in column (d), the same amount
must be shown in column (a})

6 Enterthe net total of each column as
indicated below:

aCorpus Add lines 3f, 4c, and 4e Subtract ine §

442,719.

bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2015. Subtract hne
4a from fine 2a. Taxable amount - see instr.

f Undistributed income for 2016. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed in 2017

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)( 1)(F) or 4942(g)(3) (Efection
may be required - see Instructions)

0.

8 Excess distnbutions carryover from 2011
not applied on ine 5 or line 7

11,618.

9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a

431,101.

10 Analysis of ine 9:

aExcess from 2012 40,866.
bExcess from 2013 165,482.
¢ Excess from 2014 120,706.
dExcess from 2015 31,584.
eExcess from 2016 72,463.

623581 11-23-16
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Form 980-PF (2016) THE ELMWOOD FUND 23-7075321  Page10

I Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling . ... . . . »
b Check box to indicate whether the foundation is a private operating foundation described in section  ..... L1 4942())(3) or L1 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part t or the minimum () 2016 (b) 2015 (c)2014 (d)2013 (e) Total

investment return from Part X for
each year hsted

b 85% ofine2a | R

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities .

e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets gualifying
under section 4942(j)}(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
hsted

¢ "Support' alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties) _

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(iii)

(3) Largestamount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundatton who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » @ If the foundation only makes contributions to preselected charitable organizations and does not accept unsolcited requests for funds. If
the foundation makes gifis, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and maternials they should include:

¢ Any submussion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
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17150511 759400 801868_000 2016.03040 THE ELMWOOD FUND 80186801



Form 980-PF (2016) THE ELMWOOD FUND

23-7075321 Page 11

[ Part:XV:| Supplementary Information (continued)

3 _ Grants and Contributions Paid During the Year or Approved for Future Payment

. Recipient
|
|

If recipient is an indwvidual, .
show any relationship to Fo;u:datlc;n Purpose %f grant or Amount
i any foundation manager stalus o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHED STATEMENT NONE PUBLIC GENERAL 501(C)(3)
PURPOSE OF
DRGANIZATION 135,000,
Total . > 3a 135,000,
b Approved for future payment
NONE
Total » 3b 0

623611 11-23-16

17150511 759400 801868_000
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Form 990-PF (2016) THE ELMWOOD FUND

23~-7075321 page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelafed business income E:cluded by section 512, 513, or 514 (e)
BUS(I?I)GSS (b) E,s((l%x (d) Related or exempt
1 Program service revenue: code Amount code Amount funchion income
a
b
c
d
e
1
9 Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Divdends and interest from securities 14 19,743.
5 Net rental income or (loss) from real estate: g C i i
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal
property
7 Other investment income 01 246.
8 Gain or (loss) from sales of assets other
than inventory 18 55,216.
8 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
(
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 75,205, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 75,205,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes {other than by providing funds for such purposes).

623621 11-23-16

17150511 759400 801868_000

2016.03040 THE ELMWOOD FUND
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Form 990-PF (2016) THE ELMWOOD FUND 23-7075321 page 13

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the orgamzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes|No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash . — . . . - .. 1a{1) X
(2) Otherassets 1a(2) X
b Other transactions: ___J
(1) Sales of assets to a noncharitable exempt organization _ L . o 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization __ i o . . ~ |1b(2) X
(3) Rental of facilities, equipment, or otherassets . ... 1b(3) X
(4) Reimbursement arrangements i i . . i L 1b(4) X
| (5) Loans or loan guarantees . . . i L 1b(5) X
i (6) Performance of services or membership or fundraising sollcltatlons ..... i . 1b(6) X
i ¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees X 1c X
| d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the falr market value of the goods other assets,
} or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
i (a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
? N/A
|
|
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277? . . . [ Jves [X] No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge e —
ISCU IS

Slgn and belief, it Js true, correct, and complete Declaration of prepares (other than taxpayer) 1s based on all |nformahon of which preparer has any knowledge retumn with the preparer

Here 0 W | 6 / 2 // 7 shown below (sea instr )7

Signature of officeg Date ' Tltle

Print/Type preparer's name Preparer,s S|gnatu Date Check T if JPTIN
self- employed
Paid JAYME MIKA 4 5/2/ P00852731

Preparer [fim'sname » KEITER, STEPH?NS /HURST 'GARY & SHREHVES P[Arm'sEIN »54-1631262
Use Only

[X] Yes D No

Firm's address » P, O, BOX 32066
RICHMOND, VA 23294-2066 Phoneno. (804)747-0000
Form 990-PF (2016)

623622 11-23-16
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THE ELMWOOD FUND

23-7075321

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

17150511 759400 801868_000

2016.03040 THE ELMWOOD FUND

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DAVENPORT CO 19,743. 0. 19,743. 19,743.
TO PART I, LINE 4 19,743. 0. 19,743. 19,743.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
IRS REFUND 246. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 246. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 1,954. 1,954. 0.
TO FORM 990-PF, PG 1, LN 16B 1,954. 1,954. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LICENSE FEE 25. 25. 0.
FOREIGN TAXES 418. 0. 0.
EXCISE TAXES 1,370. 0. 0.
TO FORM 990-PF, PG 1, LN 18 1,813. 25. 0.
18 STATEMENT(S) 1, 2, 3, 4

80186801




THE ELMWOOD FUND 23-7075321

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (c) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

ASSET MANAGEMENT FEES 8,793. 8,793. 0.

TO FORM 990-PF, PG 1, LN 23 8,793. 8,793. 0.

FORM 990-PF CORPORATE STOCK STATEMENT 6

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

DAVENPORT -~ SEE ATTACHED STATEMENT 780,295. 1,189,321.

TOTAL TO FORM 990-PF, PART II, LINE 10B 780,295. 1,189,321.
19 STATEMENT(S) 5, 6

17150511 759400 801868_000 2016.03040 THE ELMWOOD FUND 80186801




- DaveEnPORT
& COMPANY uc
EST, 1863 * MEMmpER: RYSE * FINRA * SIPC REALIZED GAINS AND LOSSES
ELMWOOD FUND ATTN WALTER M DOTTS
4530-5235-RS87-DAM-I-Y
From 01-01-16 Through 12-31-16

Gain Or Loss
Open Close Cost Amort. or
Date Date Quantity Security Basis Accretion Proceeds Short Term Long Term
03-07-12 01-05-16 14.000 Ameazon.com Inc 2.596.00 8,728.85 6,132.85
08-15-14 0107-16 310.000 Dish Network Corp  C1A 20,266.33 1696521 (3.301.12)
11-13-13  01-14-16 230.000 Express Scripts Hidg 15,093.83 17,960.80 2.866.97
Company
06-11-14 02-03-16 820.000 Cisco Systems Inc 20,800.94 18,433.95 (2,366.99)
11-12-14  03-08-16 45000 Nestle 8 A Spnsd Adr 3,357.05 3,13693 (220.12)
Repsting Reg Shs
08-14-13 03-08-16 3.000 Alphabet Inc QA 1,327.09 2,05746 730.37
05-22-13  03-08-16 25.000 Celgene Carp 1,596.69 2,501.94 505.25
02-18-15 03-08-16 55.000 Liberty Media Carp Chgdel 2,149.99 1,907.06 (242.93)
SexC
02-18-15 03-08-16 50.000 Mondelez International Inc 1,874.79 -1,954.96 120.17
ClA
05-21-14 03-08-16 65.000 Accenture Ple Ireland Class 5.204.12 6,587.76 1,383.64
A New
01-23-13  03-08-16 25.000 Amezigoarcebergen Corp 1,185.46 2,11020 844.74
01-23-14 03-08-16 85.000 Brookfield Asset 2,174.65 2,61624 441.59
Management Inc
08-07-14 03-08-16 40.000 Hershey Company 3,621.92 3,594.92 (27.00)
01-21-15 03-08-16 40.000 Jpmorgan Chase & 2,281.01 227175 (9.26)
Company
03-19-15 03-08-16 10.000 Mearkel Carp 7,721.38 8,558.03 836.64
04-17-13  03-08-16 25.000 Parker-hannifin Corp 2,203.33 2,581.69 3717.86
05-08-06 030816 65.000 Pepsico Inc 3,870.93 6,397.32 2,526.39
03-01-12 030816 20.000 Smucker Jm Company New 1,522.55 2,432.95 910.40
07-03-13  03-16-16 145.000 Starbucks Corp 4.915.87 8.425.45 3,509.58
04-17-13  03-23-16 155.000 Packer-haunifin Corp 13,663.75 17,039.66 3,375.91
12-09-15 04-06-16 135.000 Perrigo Company Plc 2027276 17,506.64 (2,766.12)
06-03-15 04-13-16 95.000. Amezrican Airlines  Group 4212.39 3,693.46 (518.93)
Inc
01-15-14 04-13-16 470.000 Amcrican Airlines  Groap 13,823.18 18272.89 4,449.711
Inc
02-18-15 04-20-16 9.000 Liberty MediaCorp S C 206.20 154.08 (52.12)
Braves Group
05-09-14  04-20-16 40.000 Liberty MediaCorp S C 751.61 684.81 (66.80)
Braves Groop
05-00-14 04-20-16 20.000 Liberty Media Corp  Sex A 474.01 351.30 (122.71)
Braves Group
05-09-14 04-20-16 50.000 Liberty Media Corp 980.04 927.12 (52.92)
Liberty Formula On
02-18-15  04-20-16 23.750 Liberty Formmula One SerC 547.65 423.79 (123.86)
05-09-14 04-20-16 99250 Liberty FormulaOne SerC 1,876.98 1,770.98 (106.00)
02-18-15 04-21-16 0500 Liberty MediaCorp  Ser C 11.46 8.59 (2.87)
Braves Group
05-09-14 04-21-16 0.750 Liberty Formula One SerC 14.18 13.39 0.79
11-12-14  05-19-16 5.000 Monsanto Company New 68026 50223 (178.03)
07-17-13  05-19-16 91.000 Monsanto Company New 9.438.48 9,140.51 297.97)
01-05-11  05-25-16 120.000 Anthem Inc 7.060.97 1541247 835150
0B-05-15 06-01-16 95.000 Bxxon Mobil Corp 7,505.19 8,30595 800 76
05-22-13  06-02-16 64.000 Celgene Carp 4,087.54 6,814.70 2,721.16
03-04-15 06-02-16 7.000 Priceline Groop Inc 8,697 01 8,890.88 193.87
0B-07-14 06-02-16 85.000 Hershey Company 7,696.58 7,788.45 91.87
03-19-15 06-02-16 7.000 Markel Corp 5,404.97 6,627.85 1,222.88
09-23-15 06-02-16 40.000 Visa Inc Class A 2,895.38 3,150.91 255.53
06-16-10 06-02-16 55.000 VisaInc Class A 1,056.95 4,332.50 327555
08-07-14 06-15-16 100.000 Hershey Company 9,054.80 9,517.60 462.80
06-21-16  06-27-16 0300 Brookfield Buginess 6.42 555 0.87)
Partners Lp Unit
1
The infarmation coatmned berein 12 based upon data obtmned from belicved 1o be reliable and in some cases the client, bowever, auch deta is Dol guaramieed ns to 1ts y ar corpl end 1 for 1o
purpoaca anly. Plessc note thai some secmitics, notebly mmtual funds and reel catate investment tru, may revise the clasificanon of pror dutribmtiona late 1o the tax preparation weson. Shonld @os ocar, the cost baxs
informmion ebove would need 1o be adjusted, thaeby affectmg your grmofloss. Unless other wase instructed by you, Daverport will nse 1ts ugual and y method for estabhatung the cost bama for secunty sakes in yoo

account. This method generally assigns the kighest availabls cost basis 10 a security sals, as opposed to the “first-in, first-out™ (FIFO) method  Flease be advised that 12/31/89 fn the open Date colomm is 8 defmult date
wndicating mriann g cost bama and scquistion date, thus, the totals are mecamplata.



Elmwood Fund
23-7075321
Year ending 12/31/2016

Organization

AKIN HALL ASSOCIATES 3,500.00
AKINDALE THOROUGHBRED RE 500.00
ART 180 500 00
ART 180 500.00
BRANCH MUSEUM 1,500.00
BRANCH MUSEUM 2,500.00
BRANCH MUSEUM 5,000.00
BRANCH MUSEUM 25,000.00
BRANCH MUSEUM 10,000.00
BRANCH MUSEUM 22,500.00
BRANCH MUSEUM 1,500.00
BRANCH MUSEUM 500.00
BRICK PRESBYTERIAN CHURC 500 00
CHILD SAVERS 500.00
CHRIST CHURCH ON QUAKER 750.00
CHRIST CHURCH ON QUAKER HILL 1,400.00
CONCERTS BY THE BAY INC 3,000.00
DAILY PLANET 500.00
DUKE UNIVERSITY 500.00
EMERSON COLLEGE 1,000.00
ENDICOTT COLLEGE 200.00
ENRICHMOND FDN BHOU 500 00
EPISCOPAL HOUSING CORP 3,500.00
FOOD BANK 500.00
HANDS ACROSS MIDDLESEX 1,000.00
MAYMOUNT FUNDATION 400.00
NIGHTINGALE BAMFORD SCHO 1,500 00
OBLONG LAND CONSERVANCY 25000
OBLONG LAND CONSERVANCY 500 00
PARKINSON & MOVEMENT DIS 3,500.00
PATRICK HENRY SCHOOL OF 1,000.00
PAWLING CENTRAL SCHOOLD 2,000 00
PAWLING RESOURCE CENTER 100 00
PIONEER VALLEY BALLET 500 00
RICHMOND ANIMAL LEAGUE 3,000 00
RICHMOND JAZZ SOCIETY 500 00
Safe Harbor 500 00
SHERMAN CHAMBER ENSEMBLE 2,000 00
SHERMAN CHAMBER ENSEMBLE 500 00
ST CATHERINE SCHOOL FUND 1,000 00
ST CATHERINES SCHOOL 5,000 00
ST CATHERINES SCHOOL 500 00




