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om 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions i1s at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open fo Public Inspection

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280
Number and street (or P O box number if mail 1s not delivered to street address) Room/sute | Te|eph0ne number
50 S. MAIN ST., SUITE 703 (330)762-6427
City or town, state or province, country, and ZIP or foreign postal code C 1f exemption application 1s pending, check here P[:]
AKRON, OH 44308
G Check all that apply: l:l Inihal return E] Imitial return of a former public charity D 1. Foreign organizations, check here >[:]
Final return l:l Amended return
[ Address change [ Name change 2 Coran g g e ot g []
H_Check type of organization: [ X Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation under section 507(b)(1)(A), check here PD
I Fair market value of all assets at end of year |J Accounting method: [ X] Cash ] Accrual F If the foundation 1s in a 60-month termination
(from Part Il, col. (c), line 16) |:| Other (specify) under section 507(b)(1)(B), check here P>
»3 19,125,056 .|(Parti, column (d) must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
By e oo | (e, | Omemen | @At | S,
1 Contributions, gifts, grants, etc., received N/ A
2 Check P'E it the foundation 15 not required to attach Sch B
3 Casmvestmamgs o temeorary 1,024. 1,024.
4 Dwvidends and interest from securities 306,517, 306,517.
5a Gross rents
b Net rental iIncome or (loss)
g 6a gfég:ggs(loss) f;om ITale of assets not on line 10 4 1 4 L 1 2 3 .
5 b assets on Iln’;r;icae b SJA BL 1 7 3 LJ
; 7 Capital gain net income (from Part IV, line 2) 4 1 4 ’ 1 2 3 .
« 8 Net short-term capital gain
9 Income mjodifica —
s ST ECETVED
b Less Cost ods sold ‘———__“‘
¢ Gross pr VQ'
11 Other mcﬁ% ) 1,139. 1,139. STATEMENT 1
12 Total Alld ineshiprowenadl, - o 722,803, 722,803.
" |13 Compensafororomeersraveshie tudedslote | 21,000, 0. 21,000.
P 14 Other employee salaries and wages 80,476. 16,095. 64,381.
o4 15 Pension plans, employee benefits 4,829. 966. ~3,863.
2 é 16a Legal fees
g| b Accounting fees STMT 2 7,768. 7,768. 0.
E df| ¢ Other professional fees
= 2(17 Interest
- E 18 Taxes STMT 3 6,365. 1,313. 5,052.
u' 2119 Depreciation and depletion 3,350. 3,350.
% E|oo occupancy 10,085. 2,017. 8,068.
<§ <121 Travel, conferences, and meetings
%ﬁ g 22 Printing and publications
' ©[23 Other expenses STMT 4 87,557. 84,705. 2,852,
‘Ef 24 Total operating and administrative
2 expenses. Add lines 13 through 23 221,430. 116,214. 105,216.
Ol25 Contributions, gifts, grants paid 888 ,025. 888,025.
26 Total expenses and disbursements.
Add ines 24 and 25 1,109,455. 116,214, 993,241.
27 Subtract line 26 from line 12:
2 Excess of revenue over expensas and disbursements - 3 8 6 I 6 5 2 .
b Netinvestment income Gf negative, enter -0-) 606,589.
¢ _Adjusted netincome i negative, enter -0-) N/A

823501 11-23-18
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016)

MARY S.

& DAVID C. CORBIN FOQUNDATION

23-7052280

Page 2

Attached schedules and amounts in the description
Balance Sheets column should be for end-0f-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1
2
3

8
9

1"

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable P

750.

-4,739.

10,471,

10,471.

512,575.

919,833.

919,833.

Less: allowance for doubtful accounts »

750.

750.

Pledges receivable P>

Less: allowance for doubtful accounts B

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable 4

Less: allowance for doubtful accounts &>

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ [nvestments - carporate bonds

STMT 5

16,761,774.

15,955,197.

18,177,847.

Investments - fand, buildings, and equipment basis »
>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, butldings, and equipment: basis P> 119,865.

Less accumulated depreciabon > 104,803.

18,412.

15,062.

15,062.

Other assets (describe ™ DEPQSITS )

1,089.

1,093.

1,093.

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [)

17,289,111.

16,902,406,

19,125,056.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe B )

424.

371.

Total liabilities (add lines 17 through 22)

424.

371.

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

Foundations that follow SFAS 117, check here » ]
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bidg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund batances

» X1

Total liabilities and net assets/fund balances

10,005,647.

10,005,647,

0.

0.

7,283,040.

6,896,388.

17,288,687.

16,902,035.

17,289,111.

16,902,406.

Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part If, column (a), Iine 30

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (itemize) P

17,288,687.

-386,652.

0.

Add lines 1,2, and 3

Decreases not included in hine 2 (temize) P

16,902,035,

0.

Total net assets or fund balances at end of year (Iine 4 minus Ine 5) - Part 11, column {b), line 30

D o | | [N |-

16,902,035,

623511 11-23-16
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280 Page 3
{Part IV| Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e.g., real estate, “’LH-%“Y; ?gr?aus'ged (c3 Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a SCHEDULE ATTACHED PNC BANK - OPERATING

» SCHEDULE ATTACHED PNC BANK - OPERATING

¢ BOOK TO TAX RECONCILING ITEM

¢ CAPITAL GAINS DIVIDENDS

e

{f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 37,585,

b 338,651.

c -2,381.

d 40,268. 40,268.

e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain mg\us
- col. (k), but not less than -0-) or
(i) F.M.V. a5 of 12/31/69 () Adsiatl pasis e o o Losses (from col. (h)

a 37,585,

b 338,651.

¢ -2,381.

d 40,268.

e

If gain, also enter 1n Part ), line 7
2 Capital gain net income or (net capital loss) i (loss), enter -0- i Part I, line 7 2 414,123.
3 Net short-term capital gain or (loss) as defined i sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) apphies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? D Yes @ No

It "Yes,* the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(al (b) (c) (l
Distribution ratio
Calendar ygisfof?;fge’gﬁaggg,nn,ng n) Adyusted qualifyng distributions Net value of noncharitable-use assets {col. (b) dsded by col. (c))
2015 1,056,071. 20,024,228, .052740
2014 1,120,481. 20,968,899, .053435
2013 1,002,617. 19,822,079, .050581
2012 852,481. 18,148,327. .046973
2011 977.,843. 18,459,489. .052972
2 Total of line 1, column (d) 2 .256701
3 Average distributton ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .051340
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 18,713,504.
5 Multiply hne 4 by line 3 5 960,751.
6 Enter 1% of net nvestment income (1% of Part 1, ine 27h) 6 6,066.
7 Addines5and6 7 966,817.
8 Enter qualifying distributions from Part XII, line 4 8 993,241.
if ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
623521 11-23-18 Form 990-PF (2016)
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here p» |:| and enter "N/A" on line 1.
Date of rubng or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [X] and enter 1% 1 6,06 6.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations enter 4% of Part I, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investmentincome Subtract ine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments;
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 12,222,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here |:| If Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9
10 Overpayment. f ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 6,156.
Enter the amount of line 10 to be: Credited to 2017 estimated tax P> 6,156. 1 0.
I Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t partictpate or interveng in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailled description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. P> $ 0. (2) Onfoundation managers. > $ 0.
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundatton
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hiquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to secttons 4941 through 4945) satishied either:
® By fanguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? If "Yes," complete Part Il, col. (c), and Part XV 7 X

0.
6,066,
0.
6,066.

0 E-N [ [ )

12,222,

8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
OH

b If the answer Is "Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8b | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f “Yes," complete Part XIV 9 X

10__Did any persons become substantial contributors during the tax year? i "ves " attach a schedule listing therr names and addresses 10 X
Form 990-PF (2016)

623531 11-23-18
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280 Page 5
{ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) " X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If Yes," attach statement (see instructions) 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address p» _ WWW . FOUNDATIONCENTER . ORG/GRANTMAKER /CORBIN
14 Thebooksareincareof pr ERIKA MAY Telephone no.p> (330) 762-6427
Locatedat » 50 SOUTH MAIN STREET, 703, AKRON, OH 2P+4 44308
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[_|
and enter the amount of tax-exempt interest received or accrued during the year » L 15 L N/A
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foretgn country P
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E] Yes |I] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:| Yes [X] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? l:] Yes Eﬂ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [ Jves l__X_—I No
(6) Agree to pay money or property to a government official® (Exception Check "No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:] ves [X] No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b
Organizations relying on a current notice regarding disaster assistance check here » |:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? 1c X
2 Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIil} for tax year(s) beginning
before 20162 I Yes [X] No
If "Yes," list the years p» , , s
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach
statement - see nstructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years isted in 2a, list the years here.
| 4 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:l ves (X No
b If *Yes," did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings m 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b X

Form 990-PF (2016)

623541 11-23-16
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émgmﬂwmm) MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280  Pagese
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? :] Yes IXI No
(2) Intiuence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [:] ves [X] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes lKl No
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves [X] No
(5) Provide for any purpose other than religious, chantable, scientific, Iiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes K] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > [:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes Kl No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundatton a party to a prohibited tax shelter transaction? \:) Yes m No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIII_ | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
¢) Compensation | (d) Contrnbutions to Expense
o e s oS IR | s | ML S
SEE STATEMENT 6 21,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hT()Iﬂ‘raé %[f]e? %%?ge (c) Compensatton °("% g?,’,%g;égg‘:%?'a‘gs at(:%gé ,e(;]t?leer
devoted to position D allowances
ERIKA J. MAY OFFICE MNGR & GRANTS ADMINISTRATOR
AKRON, OH 41.67 80,476. 4,829, 0.
Total number of other employees paid over $50,000 » l 0
Form 990-PF (2016)
623551 11-23-18
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION

23-7052280 Page 7

[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, efc.

Expenses

1 NONE

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 NONE

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

623561 11-23-18
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Form 990-PF (2016) MARY S. & DAVID €. CORBIN FOUNDATION

23-70522890 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly far market value of securities 1a 18,227,630.
b Average of monthly cash balances 1b 754,253.
¢ Fair market value of all other assets 1c 16,598.
d Total (add hnes 1a, b, and c) 1d 18,998,481.
e Reduction claimed for blockage or other factors reported on lines 1a and
1¢ (attach detailed explanation) l 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 18,998,481.
4  Cash deemed held for charitable activities. Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 284,977.
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 18,713,504.
6 _ Minimum investment return. Enter 5% of line 5 6 935,675,
Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations check here p- E:] and do not complete this part.)
1 Mimimum mvestment return from Part X, line 6 1 935,675.
2a Tax on investment income for 2016 from Part Vi, ine 5 2a 6,066.
b Income tax for 2016. (This does not include the tax from Part Vi.) 2b
¢ Add lines 2aand 2b 2¢ 6,066.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 929,609.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 929,609.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!II, line 1 7 929,6089.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 1a 993,241.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test {prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line 4 4 993,241.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
tncome. Enter 1% of Part |, line 27b 5 6,066,
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 987,175.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-18
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Form 990-PF (2016)
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Form 990-PF (2016)

MARY S. & DAVID C. CORBIN FOUNDATION

23-7052280

Page 9

Undistributed Income (see instructions)

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

1 Distributable amount for 2016 from Part XI,
line 7

929,609,

2 Undistributed income, if any, as of the end of 2018

a Enter amount for 2015 only

b Total for prior years:

3 Excess distributions carryover, if any, to 2016:
aFrom 2011 29,125.
b From 2012
¢ From 2013
dFrom 2014

37,043.
102,788.

eFrom 2015 61,616.

f Total of lines 3a through e

230,572.

4 Qualifying distributions for 2016 from
Part XII, line 4: > $ 993,241.
a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2016 distributable amount

929,609.

e Remaining amount distributed out of corpus

63,632.

5 Excess distributions carryover applied to 2016
{if an amount appears 1n column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2016. Subtract
lings 4d and 5 from hine 1. This amount must
be distributed in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not apphed on line 5 or ine 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9;

0.

0.

294,204.

0.

29,125,

265,079.

a Excess from 2012

b Excess from 2013 37,043.
¢ Excess from 2014 102,788.
d Excess from 2015 61,616.
e Excess from 2016 63,632.

623581 11-23-16

13590503 791557 048-70520100
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling s effective for 2016, enter the date of the ruting »
b Check box to indicate whether the foundation is a private operating foundation described in section l__—l 4942(3)(3) or l::l 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2016 (b) 2015 (c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part X|,
line 4 for each year hsted

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown n Part X, ine 6 for each year
listed

¢ "Support' alternative test - enter:

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D if the foundation only makes contributions to preselected charitable orgamizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

2

~—

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 7
b The form in which apphcations should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of mstitutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
10
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280  Page 11
[ Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient I recipient 1s an individual,
P show any relationship to Foundation Purpose of grant or A ¢
any foundation manager status of contnbution moun
or substantial contributor recipient

Name and address (home or business)

a Paid dunng the year

SCHEDULE ATTACHED
888,025,

Total > 3a 888 025,
b Approved for future payment

AKRON ZOOLOGICAL PARK
500 EDGEWOOD AVENUE
AKRON 44307 25,000,

CONSERVANCY FOR CUYAHOGA VALLEY
NATIONAL PARK

1403 WEST HINES HILL ROAD
PENINSULA 44264 37,500,

STAN HYWET HALL & GARDENS, INC.

714 NORTH PORTAGE PATH
AKRON 44303 125,000,
Total SEE CONTINUATION SHEET(S) > 3b 225,000,
Form 990-PF (2016)

623611 11.23-18
11
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION 23-7052280 Page12

Part XVI-A | Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 )
Bus(ﬁ])ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 1,024.
4 Dividends and inferest from securities 14 306,517.

5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property

6 Net rental income or (loss) from personal

property
7 Other nvestment income 14 1,139,
8 Gain or (loss) from sales of assets other

than inventory 18 414,123.

9 Netincome or {loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 722,803, 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 722,803.
(See worksheet in fine 13 instructions to verify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
/A
623621 11-23-16 Form 990-PF (2016)
12
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Form 990-PF (2016) MARY S. & DAVID C. CORBIN FOUNDATION

23-7052280  Page 13

Part XVl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
{2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2 X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved.

(3) Line no (b) Amount involved (G) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes [X] No

b _If*Yes,” complete the following schedule.

(a) Name of organizatron (b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined thts return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this

Sign and belef, it is true, correct, and complete Declaratyon of pr er (other than taxpayer) 1s based on all information of which preparer has any knowledge return with the preparer
shown below (ses instr )?
Here| b 2of,edb NN X R T ver T N
Signature of officer or trustee pate’ 1 7 Title
Print/Type preparer's name Preparer’s signature Date Check E] it |PTIN
. ‘f’/ 3 / / 7 self- employed

Paid DAVID M. SUPELAK Lo P01650725
Preparer |fim's name » CLIFTONLARSONALLEN )2 ' Frm'sEIN > 41-0746749
Use Only

Firm'saddress » 388 S. MAIN STREET SUITE 403

AKRON, OH 44311 Phoneno. (330)376-0100

623622 11-23-16
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Form 990-PF (2016)
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MARY S.

& DAVID C. CORBIN FOUNDATION

23-7052280

[Part XV| Supplementary Information

3 Grants and Contributions Approved for Future Payment (Continuation)

Recipient

If recipient 1s an individual,

show any relationship to Foundahofn Purpose %f %ram or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantal contributor reciplent
SUMMA HEALTH SYSTEM
525 EAST MARKET STREET
AKRON 44304 37,500,
Total from continuation sheets 37,500,

6236835
04-01-18

13590503 791557 048-70520100

2016.03040 MARY S.
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MARY S. & DAVID C. CORBIN FOUNDATION

23-7052280

FORM 990-PF

OTHER INCOME

STATEMENT 1

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS 1,139. 1,139.
TOTAL TO FORM 990-PF, LINE 11 1,139. 1,139.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 7,768. 7,768. 0.
TO FORM 990-PF, PG 1, 7,768. 7,768. 0.
FORM 990-PF TAXES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 6,315. 1,263. 5,052.
FOREIGN TAXES 50. 50. 0.
TO FORM 990-PF, PG 1, 6,365. 1,313. 5,052.
FORM 990-PF OTHER EXPENSES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FILING FEE 200. 200. 0.
PARKING 1,496. 1,496. 0.
TELEPHONE 1,655. 1,655. 0
OFFICE SUPPLIES 4,426. 4,426, 0.
INSURANCE 3,880. 3,880. 0.
BANK FEES 9,673. 9,673. 0.
15 STATEMENT(S) 1, 2, 3, 4

13590503 791557 048-70520100

2016.03040 MARY S. & DAVID C. CORBIN F 048-705




ﬁhRY S. & DAVID C. CORBIN FOUNDATION 23-7052280
INVESTMENT MANAGEMENT FEES 55,207. 55,207. 0.
UTILITIES 574. 574. 0.
COMPUTER/OUTSIDE SERVICES 4,544. 4,544. 0.
BOARD MEETING EXPENSE 2,852. 0. 2,852.
POSTAGE 446. 446. 0.
INTERNET 987. 987. 0.
DUES AND SUBSCRIPTIONS 1,617. 1,617. 0.
TO FORM 990-PF, PG 1, LN 23 87,557. 84,705. 2,852.

FORM 990-PF CORPORATE STOCK STATEMENT 5
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHEDULE ATTACHED 15,955,197. 18,177,847.
TOTAL TO FORM 990-PF, PART II, LINE 10B 15,955,197. 18,177,847.

FORM S990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 6

NAME AND ADDRESS

ROBERT C. BERK
AKRON, OHIO

ROBERT M. BONCHACK
AKRON, OHIO

SOPHIE E. ALBRECHT
AKRON, OHIO

LOUIS A. MAGLIONE
AKRON, OHIO

THOMAS M. WELSH
AKRON, OHIO

13590503 791557 048-70520100

2016.03040 MARY gS.

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
TREASURER
4.00 3,000. 0. 0.
PRESIDENT/SECRETARY
5.00 3,000. 0. 0.
TRUSTEE
3.00 3,000. 0 0.
VICE PRESIDENT
3.00 3,000. 0. 0.
TRUSTEE
3.00 3,000. 0. 0
16 STATEMENT(S) 4, 5, 6

& DAVID C. CORBIN F 048-7051




MARY &. & DAVID C. CORBIN

FOUNDATION
R. MARK WERNIG TRUSTEE
AKRON, OHIO 4.00
MICHAEL A. SWEENEY TRUSTEE
AKRON, OHIO 3.00

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

13590503 791557 048-70520100

17
2016.03040 MARY S.

23-7052280

3,000. 0. 0.

3,000. 0. 0.

21,000. 0. 0.

STATEMENT(S) 6
& DAVID C. CORBIN F 048-7051



MARY . & DAVID C. CORBIN FOUNDATION 23-7052280

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 7
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

ERIKA MAY
50 S. MAIN ST., SUITE 703
AKRON, OH 44308

TELEPHONE NUMBER

330-762-6427

FORM AND CONTENT OF APPLICATIONS

GRANT APPLICATION PROCEDURES AND A REQUIRED GENERAL APPLICATION COVER SHEET
ARE AVAILABLE ON THE FOUNDATION'S WEBSITE. THE APPLICATION, ATTACHED TO THE
COVER SHEET SHOULD INCLUDE DESCRIPTIONS OF THE ORGANIZATION AND OF THE
PROPOSED PROJECT INCLUDING OBJECTIVES, DURATION AND COST. OTHER REQUIRED
INFORMATION: OTHER POSSIBLE FUNDING SOURCES, OTHER COMMITMENTS, A LIST OF
BOARD MEMBERS AND OFFICERS, A COPY OF THE IRS DETERMINATION LETTER, MOST
RECENT AUDITED FINANCIAL STATEMENT AND A COPY OF THE LATEST FORM 990.

ANY SUBMISSION DEADLINES

NO LATER THAN MARCH 1ST FOR CONSIDERATION IN MAY AND SEPTEMBER 1ST FOR
CONSIDERATION IN NOVEMBER.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE FOUNDATION DOES NOT FUND INDIVIDUALS, ANNUAL FUND RAISING CAMPAIGNS,
ON-GOING REQUESTS FOR GENERAL OPERATING SUPPORT (ALTHOUGH SOME REPEAT
GRANTS ARE MADE), OPERATING DEFICITS OR ORGANIZATIONS WHICH IN TURN MAKE
GRANTS TO OTHERS.

18 STATEMENT(S) 7
13590503 791557 048-70520100 2016.03040 MARY S. & DAVID C. CORBIN F 048-7051
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‘ﬁccount Name:
CORBIN FOUNDATION OPERATING

DNC BANK, NA
620 LIBERTY AVENUE 10TH FLOOR
PITTSBURGH, PA 15222-2705

AGENT/CUSTODIAN TAX INFORMATION LETTER
Principal:
CORBIN FOUNDATION I.D. Number:
50 SOUTH MAIN STREET, SUITE 703
AKRON, OH 44308
Beginning
Ending

ENTER THE AMOUNTS LISTED BELOW ON YOUR U.S. INCOME TAX RETURN

INCOME

OTHER INTEREST INCOME . . .ttt titttneeetatseennennneass
FOREIGN DIVIDEND INCOME:
QUALIFTIED ..ttt e it e ittt et et et e e i e
TOTAL FOR YEAR & ittt ittt ittt it et et et et ettt e e eanen
DIVIDEND INCOME:
QUALIFIED ..ttt ittt ittt ittt it e s sttt e e
TOTAL FOR YEAR & ittt ittt ittt it e ettt s it aees
SHORT TERM GAINS OR LOSSES:
OTHER CAPITAL GAIN OR LOSS
SALES PRICE ...ttt ittt it ienitnnnnns
COST OR OTHER BASIS ... ...t iiiarenn 2,447,400.
WASH SALE DISALLOWED LOSS ................. 3,042.
NET GAIN OR LiOSS . . .. i e i et e e i e e e
LONG TERM GAINS OR LOSSES:
CAPITAL GAIN DISTRIBUTIONS
TOTAL FOR YEAR ... it e i e i it et i i e anns
UNRECAPTURED SECTION 1250 GAIN ...... ... iiiiinnnnnn
OTHER CAPITAIL GAIN OR LOSS
SALES PRICE ...ttt cin e 3,003,188.
COST OR OTHER BASIS .........c.c'iuiiiinunnn.. 2,664,538.
NET GAIN OR LOSS ... . i e i it i i it et

2,484 ,984.

. @ PNC

XX-XXX2280
Tax Year

01/01/2016
12/31/2016

1,212.

77,631.
78,268.

110,273.
239,127.

40,626.

40,268.
171.

338,651.

153.
9,285.

Report the amounts listed above onyour 2016 tax return. These may differ from payments actually received by you. The
difference may be caused by the exclusion of tax-exempt income, our agreed plan of remitting, fiduciary deduction, or variance
between your taxable year and that of this account. If you have interests in other accounts, appropnate schedules will follow

Xo0110%0  CORBIN FOUNDATION  63-21750733846748 03/07/2017
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AGENT/CUSTODIAN INFORMATION LETTER, CONTINUATION

MISCELLANEOUS INFORMATION '

NONDIVIDEND DISTRIBUTIONS (RETURN OF CAPITAL) .........c...... 12,443.

T AX CREDITS

COUNTRY GROSS INCOME TAXES DATE PAID
BERMUDA 580. NONE 12/31/2016
CANADA 97. 24, 12/31/2016
IRELAND 164. NONE 12/31/2016
OTHER COUNTRIES 76,899. 6,860. 12/31/2016
UNITED KINGDOM 276. NONE 12/31/2016
VARIOUS 252. 25. 12/31/2016
TOTALS 78,268. 6,909.

FCR OHIO STATE INCOME TAX PURPOSES:

THE ABOVE ITEMS ARE USED IN CALCULATING YOUR FEDERAL ADJUSTED GROSS
INCOME. THE FOLLOWING ITEMS, IF ANY, ARE MODIFICATIONS OF THAT
INCOME. IF YOU HAVE ANY QUESTIONS, YOU SHOULD CONSULT YOUR TAX
COUNSEL.

INTEREST INCOME ON U.S. OBLIGATIONS ..... ..t ernmnnnnnnenn, 4,740.

OTHER INFOCRMATION

TAX INFORMATION PROVIDED FOR ACCOUNT
21750733846748 INCLUDES INFORMATION FROM THE
FOLLOWING SUB ACCOUNTS: 21750733604423,
21750733617042, 21750733622126, 21750733622134,
21750733622142, 21750733752208, 21750733846437,
21750733846706, 21750733846714, 21750733846764,
21750734769610, 21750734790364, 21750735983584,

Report the amounts listed above on your 2 (1 6 tax return. These may differ from payments actually received by you. The
drfference may be caused by the exclusion of tax-exempt Income, our agreed plan of remitting, fiduciary deduction, or variance
between your taxable year and that of this account. If you have interests in other accounts, appropriate schedules will follow.

¥ps1210%  CORRIN FOUNDATION  63-21750733846748  03/07/2017 4 -
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CORBIN FOUNDATION OPERATING

EXPLANATION OF INCOME AND DEDUCTIONS

I T T T T T T L e T 1T

PNC MONEY MARKET FUND FUND 417

PNC TREASURY MONEY MARKET

ALLEGIANT GOVT MONEY MKT FD #509
TOTAL (ROUNDED)

TOTAL INTEREST INCOME

DIVIDEND INCOME

e e .-

PRINCIPAL GL MULT STRAT-INST
TOTAL QUALIFIED USGI DIVIDENDS (ROUNDED)

NONQUALIFIED USGI DIVIDENDS

BLACKROCK GLOBAL ALLOCATION ¥D INSTL CL FD
FEDERATED TOTAL RETURN SERS TOTL RET INSTL
GOLDMAN SACHS STRATEGIC INCOME INSTITUTIONA
LOOMIS SAYLES BOND FUND INST CLASS
VANGUARD S&P MID-CAP 400 V ETF

TOTAL NONQUALIFIED USGI DIVIDENDS (ROUNDED)

TOTAL USGI DIVIDENDS

N CONTINUED. . .
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169.98
12.57
1,029.50
1,212.00
1,212.00
49.81
50.00
658.05
2,748.08
1,241.98
40.96
0.98
4,690.00
4,740.00

STATEMENT 1




COKBIN FOUNDATION OPERATING

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

1t 1T 1 1t e

DODGE & COX INTERNATIONAL STOCK FUND
OPPENHEIMER INTERNATIONAL GROWTH FUND CLASS
POPULAR INC

WASTE CONNECTIONS INC SEDOL BYVG1F6
ALLEGION PLC SEDOL BFRT3W7

ARGO GROUP INTERNATIONAL ISIN BMG0464RB1072
ASPEN INSURANCE HOLDINGS LTD SEDOL 2172372
MAIDEN HOLDINGS LTD SEDOL B2RB0O76

NIELSEN HOLDINGS PLC SEDOL BWFY550

VALIDUS HOLDINGS LTD ISIN BMGS9315H1025 SEDO

TOTAL QUALIFIED FOREIGN DIVIDENDS (ROUNDED)

NONQUALIFIED FOREIGN DIVIDENDS

TEMPLETON GLOBAL TOTAL RETURN FUND ADVISOR

HOLDING PERIOD BASED DISQUALIFICATION

ASPEN INSURANCE HOLDINGS LTD SEDOL 2172372
TOTAL NONQUALIFIED FOREIGN DIVIDENDS (ROUNDED)

TCTAL FOREIGN DIVIDENDS

OTHER DIVIDENDS

ACUITY BRANDS INC
AIR LEASE CORP
ALCOA INC

APPLE INC

CONTINUED. . .
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45,347,
30,934.
252.

616.

29

45.
.30

753

1,694.

77,631.00

19

78,268.00

.12

10
80

STATEMENT 2




'  CORBIN FOUNDATION OPERATING

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

AQUA AMERICA INC 277.68
ARAMARK 242 .11
ARCONIC INC 174.87
ASHLAND GLOBAL HOLDINGS INC 323.70
ASHLAND INC EXCH 09/20/16 464.10
ATMOS ENERGY CORP 155.40
BGC PARTNERS INC CL A 16.85
BALI: CORPORATICN 21.45
BARNES GROUP INC 56.40
BIG LOTS INC 79.80
BLACKROCK INC CLASS A 1,854.90
BLACKROCK GLOBAL ALLOCATION FD INSTL CL FD 7,588.40
BROADRIDGE FINANCIAL SOLUTIONS INC 182.00
BRCOKS AUTOMATION INC 80.00
BRUNSWICK CORP 23.25
CNC FINANCIAL GROUP INC 76.30
CALERES INC 61.85
CARLISLE COMPANIES INC 196.50
CHEMICAL FINANCIAL CORP 50.70
CINEMARK HOLDINGS INC 507.60
COACH INC 180.69
CoCA COLA CC 1,750.00
COGNEX CORP 70.29
COLONY CAPITAL INC CLASS A 5.75
COLUMBIA SPORTSWEAR CO 100.80
CONSTELLATION BRANDS INC CL A 142 .55
COOPER COS INC NEW 12.00
CURTISS WRIGHT CORP 36.40
CYPRESS SEMICONDUCTOR CORP 74 .25
DANAHER CCRP 402.90
DODGE & COX INTERNATIONAL STOCK FUND 1,102.13
DONNELLY R R & SONS CO 559.00
DUN & BRADSTREET CORP NEW 50.66
ENERGIZER SPINCO INC- W/I 77.50
EVERCORE PARTNERS INC CL A 318.25
FLIR SYSTEM INC 1,027.20
F N B CORP COM 232.20
FEDERATED TOTAL RETURN SERS TOTL RET INSTL 7,877.06
FIRST AMERICAN FINANCIAL W/I 158.60
FLOWSERVE CORP COM 500.00
FLUSHING FINL CORP 113.90
GREAT WESTERN BANCORP INC 240 .80
HANOVER INSURANCE GROUP INC 85.10
HARRIS CORP 324 .00
HEXCEL CORP 29.50
HUNT J B TRANSPORT SERVICES INC 75.90
INVESTORS BANCORP INC NEW 93.42
TSHARES TR RUSSELL 1000 GROWTH INDEX FD 38,870.75

STATEMENT 3
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'  CORBIN FOUNDATION OPERATING

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

ISHARES TR RUSSELL 2000 VALUE INDEX FD 6,421.21
JACK IN THE BOX INC COM 356.00
JOHN BEAN TECHNOLOGY 44 .30
JOHNSON & JOHNSON COM 1,907.50
KAR AUCTION SERVICES INC 668.18
KBR INC 56.80
KANSAS CITY SOUTHERN 94 .05
KAPSTONE PAPER & PACKAGING 60.00
KNIGHT TRANSPORTATION INC 12.30
L BRANDS INC 378.00
LACLEDE GROUP INC 124.95
LEXINGTON CORPORATION PROPERTIES TRUST 1.11
LITHIA MTRS INC CL A 78.50
LITTELFUSE INC 40.92
LOOMIS SAYLES BOND FUND INST CLASS 1,751.38
MB FINANCIAL INC 117.30
MKS INSTRS INC 32.30
MSC INDL DIRECT INC CL A 53.75
MASCO CORP COM 427.72
MASTERCARD INC CL 2 608.00
MERCADOLIBRE INC 6.75
MICROSOFT CORP 505.50
MONSANTO CO 1,317.60
MUELLER WATER PRODUCTS INC SER A 72.00
NEW RESIDENTIAL INVESTMENT 6.86
OLIN CORP PAR $1 264.00
OPPENHEIMER INTERNATIONAL GROWTH FUND CLASS 1,016.75
ORBITAL ATK INC-W/I 1983.50
OWEN & MINOR INC NEW 118.58
PBF ENERGY INC 259.50
PINNACLE WEST CAP CORP COM 146.88
POCL CORP 158.35
PORTLAND GENERAL ELECTRIC CO 375.00
PRINCIPAL GL MULT STRAT-INST 1,256.43
QUALCOMM 2,106.00
RADIAN GROUP INC COM 1.34
RANGE RES CORP 80.40
RAYMOND JAMES FINANCIAIL INC 169.80
REALOGY HOLDINGS CORP 94 .50
SEI INVESTMENT CO 214.50
SCIENCE APPLICATIONS INTE-WI 55.80
SINCLAIR BROADCAST GROUP INC CL A 471.60
SIX FLAGS ENTERTAINMENT CORP 517.70
SKYWORKS SOLUTIONS INC COM 313.60
SMITH A O CORP COMMON 213.60
SNYDERS LANCE INC 40.00
SPECTRUM BRANDS HOLDINGS INC 36.10
SYNOVUS FINANCIAL CORP 233.88

STATEMENT 4
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' CORBIN FOUNDATION OPERATING

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

SYNNEX CORP 21.00
SYNCHRONY FINANCIAL 501.80
TECO ENERGY INC COM 71.30
TALMER BANCORP INC -CL A 105.50
TEGNA INC 240.80
TELEFLEX INC 30.94
THERMO ELECTRON CORP COM 216.00
THOR INDUSTRIES INC 56.10
TIME WARNER INC 1,392.65
TOTAL SYSTEMS SERVICES INC 29.00
TRIBUNE MEDIA CO 1,452.50
TWENTY-FIRST CENTURY-CL A-WI 660.00
UMPQUA HLDGS C 375.20
UNIFIRST CORP 11.06
UNICN PAC CORP COM 374.00
VAIL RESORTS INC COM 449 .44
VANGUARD S&P MID-CAP 400 V ETF 8,211.68
VECTOR GROUP LTD 170.40
VISA INC CLASS A SHARES 558.10
VULCAN MATERIALS CO COM 108.00
WSFS FINANCIAL CORP COM 76 .80
WABTEC COM (N/C FROM WESTINGHOUSE AIR BRAKE 21.20
WERNER ENTERPRISES INC COM 15.00
WOODWARD GOVERNOR COMPANY 27.50
YUM BRANDS INC COM 1,625.40
TCTAL QUALIFIED OTHER DIVIDENDS (ROUNDED) 110,223.00

NONQUALIFIED OTHER DIVIDENDS

BLACKROCK GLOBAL ALLOCATION FD INSTL CL FD 6332.19
COLONY CAPITAL INC CLASS A 89.39
COLONY STARWOOD HOMES 78 .17
DOLLAR GENERAL CORP 149.60
EPR PROPERTIES 568.33
FEDERATED TOTAL RETURN SERS TOTL RET INSTL 88,549.83
FIRST INDL RLTY TR INC 120.75
GOLDMAN SACHS STRATEGIC INCOME INSTITUTIONA 19,880.20
HEALTHCARE REALTY TRUST 104.33
HIGHWOODS PPTYS INC COM 95.14
INVESCO MORTGAGE CAPITAL 422.95
ISHARES TR RUSSELL 2000 VALUE INDEX FD 4,569 .58
KITE REALTY GROUP TRUST 114.78
LASAT.LE HOTEL PPTYS SH BEN INT 113.48

STATEMENT 5
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' CORBIN FOUNDATION OPERATING

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

LEXINGTON CORPORATION PROPERTIES TRUST 491.66
LOOMIS SAYLES BOND FUND INST CLASS 5,824.04
NEW RESIDENTIAL INVESTMENT 366.79
STAG INDUSTRIES INC 113.15
SUN CMMNTYS INC COM 100.51
VANGUARD S&P MID-CAP 400 V ETF 1,626.40

HOLDING PERIOD BASED DISQUALIFICATION

DONNELLY R R & SONS CO 35.10
HUNT J B TRANSPORT SERVICES INC 4.40
KNIGHT TRANSPORTATION INC 8.10
MUELLER WATER PRODUCTS INC SER A 6.30
OLIN CORP PAR $1 26.00
PBF ENERGY INC 13.50
RAYMOND JAMES FINANCIAL INC 10.00
SCIENCE APPLICATIONS INTE-WI 9.30
WERNER ENTERPRISES INC COM 5.70
WINTRUST FINL CORP 33.00
TOTAL NONQUALIFIED OTHER DIVIDENDS {ROUNDED) 124,164.00
TOTAL OTHER DIVIDENDS 234,387.00
TOTAL DIVIDEND INCOME 317,385.00
DEDUCTIONS

ALLOCABLE:
PNC COMP FOR ALLOCATION 153.25
TOTAL ALLOCABLE FEES (ROUNDED) 153.00
NET AGENCY FEES 153.00

OTHER DEDUCTIONS SUBJECT TO THE 2% AGI FLOOR

ALLOCABLE:
INVESTMENT MANAGEMENT FEES 9,182.95
PNC COMP FOR ALLOCATION 102.17

STATEMENT 6
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' CORBIN FOUNDATION OPERATING

EXPLANATION OF INCOME AND DEDUCTIONS (Cont’d)

TOTAL ALLOCABLE (ROUNDED) 9,285.00
TOTAL DEDUCTICNS SUBJECT TO 2% FLOOR 9,285.00
NET OTHER DEDUCTIONS SUBJECT TO THE 2% AGI FLOOR 9,285.00

FOREIGN TAXES

DODGE & COX INTERNATIONAIL STOCK FUND 2,447.22
OPPENEEIMER INTERNATIONAL GROWTH FUND CLASS 3,796.59
POPULAR INC 25.21
TEMPLETON GLOBAL TOTAL RETURN FUND ADVISOR 616.183
WASTE CONNECTIONS INC SEDOL BYVG1F6 24 .36
TOTAL FOREIGN TAXES (ROUNDED) 6,910.00

NONTAXABLE DIVIDEND

BGC PARTNERS INC CL A 143 .45
COLONY STARWOOD HOMES 26.44
EPR PROPERTIES 44 .69
EVERTEC INC SEDOL B7KY3Z6 8§55.00
FIRST INDL RLTY TR INC 4.74
FIRST POTOMAC RLTY TR 235.00
HEALTHCARE REALTY TRUST 47.34
KITE REALTY GROUP TRUST 37.88
LEXINGTON CORPORATION PROPERTIES TRUST 15.52
STAG INDUSTRIES INC 53.35
SUN CMMNTYS INC COM 158.61
TEMPLETON GLOBAL TOTAL RETURN FUND ADVISOR 10,816.90
TOTAL, NONTAXABLE DIVIDENDS (ROUNDED) 12,443.00

STATEMENT 7
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'‘COKBIN FOUNDATION OPERATING

FEDERAL CAPITAL GAIN DISTRIBUTIONS

UNRECAPTURED SECTION 1250 GAIN

COLONY CAPITAL INC CLASS A 0.32
EPR PROPERTIES 19.04
FIRST INDL RLTY TR INC 19.67
HEALTHCARE REALTY TRUST 8.83
HIGHWOODS PPTYS INC COM 47.99
LASALLE HOTEL PPTYS SH BEN INT 24 .38
LOCMIS SAYLES BOND FUND INST CLASS 13.84
SUN CMMNTYS INC COM 37.29
TOTAL UNRECAPTURED SECTION 1250 GAIN 171.00

OTHER CAPITAL GAIN DISTRIBUTIONS

BLACKROCK GLOBAL ALLOCATION FD INSTL CL FD 5,700.35
COLONY CAPITAL INC CLASS A 46.54
COLCNY STARWOOD HOMES .77
DODGE & COX INTERNATIONAL STOCK FUND 28,076.15
EPR PROPERTIES 54.16
FIRST INDL RLTY TR INC 1.14
HIGHWOODS PPTYS INC COM 58.75
KITE REALTY GROUP TRUST 9.67
LASATLE HOTEL PPTYS SH BEN INT 44.39
LOOMIS SAYLES BOND FUND INST CLASS 3,702.58
NEW RESIDENTIAL INVESTMENT 15.04
SUN CMMNTYS INC COM 25.35
WEYERHAEUSER CO COM 2,362.20
TOTAL OTHEER CAPITAI, GAIN DISTRIBUTIONS 40,097.00
TOTAL CAPITAL GAIN DISTRIBUTIONS (ROUNDED) 40,268.00

STATEMENT 60
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