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EXTENSION ATTACHED

OMB No 1545-0052

: Return of Private Foundation
Form 990' PF or Section 4947(a){1) Trust Treated as Private Foundation 20 1 6

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treas M
il Rovenue Service P Information aboyt Form 990-PF and its separate instructions is at Www.irs.gov/form990pf.
For calendar year 2016 or tax year beginning , and ending

Name of foundation A Employer identification number

HASSEL FOUNDATION

C/0 MICHAEL KREKSTEIN, ESQ 23-6251862
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |B Telephone number
1801 MARKET STREET 1100 215-893-9300
Crty or town, state or province, country, and ZIP or foreign postal code C 1 exemption application 1s pending, check here PL_l
PHILADELPHIA, PA 19103
G Check all that apply: || Inttal return [__I Initiat return of a former pubhc charity D 1. Foreign organizations, check here Pl:]
L1 Finat return 1 Amended return
1 Address change 1 Name change 2. Foreign organizations meeting the 85% test. [
H Check type of organization; | X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
l:l Section 4947(a)( 1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here Pl:l
| Fair market value of all assets at end of year | J Accounting method: [ X1 cash || Accrual F If the foundation 1s 1n a 60-month termination
(from Part ll, col. (c), line 16) |:| Other (specify) under section 507(b)(1)(B), check here P>
p$ 6,468,607 .|(Parti, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses S)AC 1 d) Disbursements
e I I e
1 Contributions, gifts, grants, etc., received N/A
2 Check » it the foundation 1s not required to attach Sch B
3 (nfereston savings and temporary 145. 145. STATEMENT 1
4 Dwidends and interest from securities 168,572. 168,572. STATEMENT 2
5a Gross rents <494 .p <494 .p STATEMENT 3
b Net rental income or (loss) <4 9 4.>
o 6a Net gain or {loss) from sale of assets not on line 10 < 8 1 ’ 1 2 7 s
2| baskominesa o 1,883,577,
q>, 7 Capital gan net income (from Part IV, line 2) 0.
1 8 Netshort-term capital gain
9 Income modifications
102 grasiowances. o
b Less Cost of goods sold
¢ Gross profit or (loss)
11 Other income 69,219, 250. STATEMENT 4 .
12 Total. Add lines 1 through 11 156, 315. 168,473.
13 Compensation of officers, directors, trustees, etc 0 . 0 . 0 .

14 Other employee salaries and wages RECE‘ VE D .

P

15 Pension plans, employee benefits -~ g
16a Legal fees STMT 5 18,000. 9,000. I nrT 7212017 'H,000.
b Accounting fees ] I A <
¢ Other professtonal fees STMT 6 37,414. 37,414. OCGHEN T ~ 0.
17 Interest ! -
18 Taxes STMT 7 2,841. 2,841. 0.

19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings

Operating and Administrative Expenses

22 Printing and publications
23 Other expenses STMT 8 12,289. 11,431. 858.
24 Total operating and administrative

expenses. Add hines 13 through 23 70,544, 60,686. 9,858.
25 Contributions, gifts, grants pard 327,950. 327,950.

26 Total expenses and disbursements.
Add lines 24 and 25 398,494. 60,686. 337,808.
27 Subtract line 26 from line 12;
,a Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)
LHA For Paperwork Reduction Act Notice, see instructions.

<242,179.

v

107,787.

N/A
Form 990-PF (2016)
2 938 I

623501 11-23-16




HASSEL FOUNDATION

Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 Page 2
Attached schedules and t5 1n the descrp Beginning of year End of year
Balance Sheets column should be for end-of-year amounts only (a)Book Value (b) Book Value (c) Far Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 132,118. 109,914. 109,914.
3 Accounts recewvable P> o ) - o
Less: allowance for doubtful accounts P>
4 Pledges recewable P> . B o o
Less: allowance for doubtful accounts P —
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
T other notes and loans receivable >
Less: allowance for doubtful accounts P>
@8 | 8 Inventones for sale or use
ﬁ 9 Prepaid expenses and deferred charges
< | 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 10 6,011,791. 5,880,010. 6,040,228.
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basts > -
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 11 405,939, 317,745. 318,465.
14 Land, burldings, and equipment: basis P '
Less accumulated depreciation »
- |15 Other assets (describe P )
16 Total assets (to be campleted by all filers - see the
instructions Also, see page 1, item 1) 6,549,848. 6,307,669. 6,468,607.
17 Accounts payable and accrued expenses \
18 Grants payable
9 19 Deferred revenue
:‘_E' 20  Loans from officers, directors, trustees, and other disquafified persons
:.'3 21 Mortgages and other notes payable
= [22 Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here » L [
m and complete lines 24 through 26 and lines 30 and 31. !
8 124 Unrestncted
& 25 Temporarily restricted
o 26 Permanently restricted
E Foundations that do not follow SFAS 117, check here » [X]
“; and complete lines 27 through 31
© 127 Capital stock, trust principal, or cusrent funds 6,240,624. 6,240,624.
® (28 Paid-in or capital surplus, o land, bldg., and equipment fund 0. 0.
< |29 Retained earnings, accumulated income, endowment, or other funds 309,224. 67,045,
2 |30 Total net assets or fund balances 6,549,848. 6,307,669.
31 Total liabilities and net assets/fund balances 6,549,848, 6,307,669.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return) 1 6,549,848.
2 Enter amount from Part |, line 27a 2 <242,179.>
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addhnes1,2,and3 4 6,307,669.
§ Decreases not included in hine 2 (itemize) » 5 0.
6 Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part Ii, column (b), line 30 6 6,307,669.

623511 11-23-16

Form 990-PF (2016)



HASSEL FOUNDATION

Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (Ba)l-_lc;)w achqausl(reed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D- Dl(j)rncatmn (mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or aliowable) plus expense of sale (e) ptus (f) minus (g)

a

b

c

d

e 1,883,577. 1,964,704. <81,127.>

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gamns (Col. {h) gain minus
p I (k), but not less than -0-) or
) {j) Adjusted basis (k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h))

a

b

¢

d

e <81,127.>

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0-n Part |, ine 7 2 <81,127.>
3 Net short-term capital gamn or (loss) as defined 1n sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c).
If (loss), enter -0- 1n Part |, line 8 3 N/A

[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [j Yes No

If “Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the approprate amount in each column for each year; see the instructions before making any entries.

Base e(riitgears (b) () Distribition ratio
Calendar year (o?tax ye)elar begining i) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b) divided by col {c))
2015 289,990. 6,641,230. .043665
2014 278,421. 6,378,581. .043649
2013 285,627, 6,665,976. .042848
2012 321,363, 6,659, 265. .048258
2011 345,725, 6,704,438. .051567
2 Total of hne 1, column (d) 2 .229987
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been i existence if less than 5 years 3 .045997
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 4 6,421,704.
5 Multiply ine 4 by lne 3 5 295,379.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 1,078.
7 Addlines5and 6 7 296,457.
8 Enter qualifying distributions from Part XII, ling 4 8 337,808.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11-23-16

Form 990-PF (2016)
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HASSEL FOUNDATION

Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  Page4

[ Part VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here p» L and enter “N/A" on line 1. |
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) ] .
b Domestic foundations that meet the section 4940(e) requrements in Part V, check here > [ X1 and enter 1% 1 1,078.
of Part |, ine 27b R '
¢ All other domestic foundations enter 2% of line 27b. Exempt foretgn organizations enter 4% of Part |, ine 12, col. (b). o :
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addlines 1and 2 ) 3 1,078.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 1,078.
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 13,744.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) B¢
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d B 7 13,744.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached
9 Taxdue. If the total of ines 5 and 8 is more than hne 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 10 12,666.
11 Enter the amount of hne 10 to be" Credited to 2017 estimated tax P> 12,666 . Refundedd | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, td the foundation attempt to influence any nahional, state, or local legistation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the defimition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities. )
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation, > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of incorporation, or '
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated busmess gross income of $1,000 or more during the year? 4a X
b If "Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b .
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of sectton 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language In the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain in the governing instrument? R X
7 Did the foundation have at least $5,000 In assets at any time during the year? if “Yes," complete Part ll, col. (c), and Part XV X
8a Enter the states to which the foundation reparts or with which 1t 1s registered (see instructions) »  NONE
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? /f "Yes, " complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? if *ves,” attach a schedule listing therr names and addresses 10 X

623531 11-23-16

Form 990-PF (2016)



.

HASSEL FOUNDATION
Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  pages
{ Part VII-A T Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see mstructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address p» N/A
14 Thebooksaremcareof pp MICHAEL KREKSTEIN, ESQ _ Telephone no.p»215-893-9300
Locatedat p» 1801 MARKET STREET, SUITE 1100, PHILADELPHIA, PA zip+4 p19103
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here L
and enter the amount of tax-exempt interest receved or accrued during the year | 2 | 15 | N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the
foreign country P ‘
[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
{1) Engage In the sale or exchange, or ieasing of property with a disquahfied person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credrt to (or accept it from)
a disqualified person? |:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person®? [:I Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes |:| No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:| Yes IE No
(6) Agree to pay money or property to a government official? (Exception Check “No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes IZI No '
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrnibed m Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |::|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? 1c X
2 Taxes on failure to distribute iIncome (section 4342) (does not apply for years the foundation was a private operating foundation
defined in section 4942(1)(3) or 4942(1)(5)).
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20162 C Yes No
If "Yes," list the years p» , ) ;
b Are there any years listed m 2a for which the foundation 15 notapplying the provisions of section 4942(a)(2) (relating to mcorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see mstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted i 2a, list the years here.
> , ; )
3a Did the foundatron hold more than a 2% direct or indirect interest tn any business enterprise at any time
durning the year? [:] Yes [Z] No
b If“Yes," did it have excess business holdings i 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the fapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/ A 3b
42 Did the foundation invest during the year any amount in a manner that would jeopardize ts charntable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X
. Form 990-PF (2016)

623541 11-23-16



HASSEL FOUNDATION

Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  Pages
[Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year did the foundatton pay or incur any amount to;
(1) Carry on propaganda, or otherwise attempt to influence legisfation (section 4945(e))? l:l Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indrectly,
any voter registration drive? D Yes \Z] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [ ves DQ No ’
(4) Provide a grant to an organization other than a charitable, etc., organization described in section !
4945(d)(4)(A)? (see nstructions) I:] Yes No ‘
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational purposes, or for ‘
the prevention of cruelty to children or animals? L__] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations . .
section 53.4945 or 1n a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > I:I
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtained
expenditure responsibility for the grant? N/A |:| Yes E] No [
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? I:) Yes E{___\ No o
b Did the foundation, during the year, pay premwums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. !
7a Atany time duning the tax year, was the foundation a party to a prohibsted tax shelter transaction? [:] Yes E(:] No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, andka\éera%ed (c) Cfompens:atlon emucygggugnuemsl b [ (e) Ex ents".]e
(a) Name and address ours £ rp\gseﬁlonevo ? (Ielgl%trggl-t)j' and deforted acaﬁ%wa'ngeser
SEE STATEMENT 12 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
Name and address of each employee paid more than $50,000 (o)t and vrade |y compensation | wppiatse | oShEAPTRE,
(a) e and address of each employee paid more tha X dev%%% ;t)grp ‘ggﬁmn {c) Compensation X detored count, ot
NONE

Total number of other employees paid over $50,000

> | 0

623551 11-23-16

Form 990-PF (2016)



HASSEL FOUNDATION

Fofm 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  Page7

(Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (¢) Compensation
NONE
Total number of others receiving over $50,000 for professional services > 0
ﬁart IX-A| Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1_ N/A
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NONE
0.
2
All other program-related mvestments. See mstructions.
3 NONE
0.
Total. Add lines 1 through 3 » 0.

623561 11-23-16

Form 990-PF (2016)



HASSEL FOUNDATION
Foim 990-PF (2016) C/O MICHAEL KREKSTEIN, ESQ

23-6251862  Pages

Minimum Investment Return (a1 domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securties 1a 6,040, 306.
b Average of monthly cash balances 1b 117,348.
¢ Fair market value of all other assets 1c 361,842.
d Total (add iines 1a, b, and ¢) 14 6,519,496.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) [ 1e | 0.]
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 6,519,496.
4  Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 97,792.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, Iine 4 5 6,421,704.
6 Minimum investment return. Enter 5% of line 5 6 321,085.
l Part XI | Distributable Amount (see instructions) (Section 4942(;)(3) and ())(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 321,085.
2a Tax on investment income for 2016 from Part VI, line 5 2a 1,078.
b Income tax for 20 0. {This ..~ ~ not include the tax from Part VI.) 2b
¢ Add lnes 2a and 2b 2 1,078.
3 Distributable amount before adjustments. Subtract fine 2¢ from line 1 3 320,007.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 320,007.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1 7 320,007.
Qualifying Distributions (see instructions)
1 Amounts paid (including adminsstrative expenses) to accomplish charitable, etc., purposes’
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 337,808.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 337,808.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 1,078.
6 Adjusted qualifying distributions Subtract line 5 from hne 4 6 336,730.

Note: The amount on hne 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

Form 990-PF (2016)



HASSEL FOUNDATION

Form 990-PF (2016)

C/O_MICHAEL KREKSTEIN, ESQ

23-6251862 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,
line 7
2 Undistnbuted income, If any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:
8 Excess distributions carryover, if any, to 2016;
aFrom 2011

(a)

Corpus

Years prior to 2015

(b)

(c)
2015

(d)
2016

320,007.

18,788.

bFrom 2012

¢cFrom 2013

dFrom 2014

eFrom 2015

f Total of lines 3a through e
4 Quahfying distributions for 2016 from
Part XIl, Iine 4: P> $ 337,808.

aApphed to 2015, but not more than line 2a

b Appited to undistributed income of prior
years (Election required - see mnstructions)

¢ Treated as distributions out of corpus
(Election required - see mstructions)

dApplied to 2016 distributable amount

eRemaining amount distributed out of corpus

5 Excess distmbutions carryover applied to 2016
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

d Corpus Add hines 3f, 4c, and 4e Subtract Iine 5
bPrior years' undistributed imcome. Subtract
line 4b from hine 2b

¢ Enter the amount of pnior years’
undistnbuted income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2016 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2017
7 Amounts freated as distributions out of
corpus to satisfy requirements imposed by
sectton 170(b)( 1)(F) or 4942(g)(3) (Election
may be required - see nstructions)
8 Excess distributions carryover from 2011
not applied on line 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9;
aExcess from 2012

18,788.

319,020.

0.

987.

bExcess from 2013

¢ Excess from 2014

dExcess from 2015

eExcess from 2016

623581 11-23-16

10

Form 990-PF (2016)



HASSEL FOUNDATION

Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  Page 10
| Part X1V | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2018, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942()}(3) or E_J 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2076 {b)2015 (¢)2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part XII,
hine 4 for each year hsted

d Amounts included in line 2¢ not
used directly for acive conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activittes.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter: -

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()}(3)(B)(m)

(3) Largest amount of support from
an exempt.orgamzatlon
(4) Gross vestment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A
¢ Any submission deadlines.

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
11
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HASSEL FOUNDATION

Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862  Page 11
{Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to FOilal}datlc}n Purpostta %f%ram or Amount
any foundatton manager status o contribution
Name and address (home or business) o substantial contnbutar recipient
a Paid during the year

1812 PRODUCTIONS FONE pC GENERAL PURPOSE
2329 SOUTH 3RD STREET
PHILADELPHIA, PA 19148 . 1,000,
AMERICAN DANCE WHEELS NONE PC GENERAL PURPOSE
P,O. BOX 889
BALA CYNWYD, PA 19004 5,000,
ARDEN THEATRE NONE pC GENERAL PURPOSE
40 N. 2ND STREET
PHILADELPHIA, PA 19106 1,500,
ASTRAL ARTISTIC SERVICES FONE PC [GENERAL PURPOSE
230 S. BROAD STREET
PHILADELPHIA, PA 19102 15,000,
BRIGHAM AND WOMEN'S HOSPITAL ONE fc GENERAL PURPOSE
850 BOYLSTON ST. SUITE 530
CHESTNUT HILL, MA 02467 15,000,

Total SEE CONTINUATION SHEET(S) > 3a 327,950,

b Approved for future payment
NONE
Total > 3b 0

623611 11-23-16

12

Form 990-PF (2016)



HASSEL FOUNDATION

Form 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 Page 12
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bus%)e () E&ﬁ.’u_ (d) Related or exempt
1 Program service revenue: code Amount Sode Amount function income
a
b
c
d
e

f

g Feesand contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 145.
4 Dwvidends and mterest from securties 14 168,572.
5 Net rental income or (loss) from real estate:
a Debt-financed property 14 <494 .

b Not debt-tinanced property
6 Net rental income or (loss) from personal

property
7 Other investment income 01 69,219.
8 Gain or (loss) from sales of assets other
than inventory 18 <81,127.p

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal Add columns (b), (d), and (e} 0. 156, 315. 0.
13 Total Add hine 12, columns {b), (d), and (&) 13 156,315,
(See worksheet in ine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
623621 11-23-16 Form 990-PF (2016)

13



HASSEL FOUNDATION
Fokm 990-PF (2016) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 Page 13

| Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of: N o
(1) Gash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: ; ~
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(2)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arange..ients
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) of the Code (other than section 501(c)(3}) or in section 527? |:] Yes [}] No

b 1i"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, t declare that | hayq examined Miig retern, ingtuding accompanying schedules and statements, and to the best of my knowledge
SI Deglaragiop taxpayer} I1s based on all information of which preparer has any knowledge re‘?’m \:nh m;:ﬁ:;ﬁ,er's
H gn shown below (see instr )?
ere | ~2/7 /77 P TRUSTEE Yes [_INo

Signature of officer or trustee 4
Print/Type preparer's name Preparer's signature Date Check [ | 1t [PTIN

Date Title |

self- employed

Paid ROBERT R LYONS, CPAQV{@J I’LM 9/26/17 P00227472
Preparer |Frm'sname » MARKS PANETH LLP \] ' Frm'sEIN > 11-3518842
Use Only

Firm's address » 685 THIRD AVENUE
NEW YORK, NY 10017 Phoneno. 212-503-8800
Form 990-PF (2016)

623622 11-23-16
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HASSEL FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 MICHAEL KREKSTEIN, ESQ 23-6251862 PAGE 1 OF 1
art IV'| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g , real estate, {bFow acquired (c) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (Mo-day,yr.) [ (mo., day,yr.)
1a PASSTHROUGH K-1 P
b NATIONAL FINANCIAL #3906 SCH A P
¢ NATIONAL FINANCIAL #3906 SCH A P
d NATIONAL FINANCIAL #3940 SCH B P
e NATIONAL FINANCIAL #3940 SCH B P
t NATIONAL FINANCTIAL #0600 SCH C P
g NATIONAL FINANCIAL #0600 SCH C P
h NATIONAL FINANCIAL #0600 SCH C P
i CAPITAL GAINS DIVIDENDS
] \
k
!
m
n
0
1
el RGN
a <65,375.p <65,375.>
b 8,336. 9,972. <1,636.>
c 331,090. 331,877. <787.>
d 121,248. 126,915. <5,667.>
e 482,130. 512,571. <30,441.>
f 204,031. 202,373. 1,658.
g 451,304. 438,336. 12,968.
h 348,841. 342,660. 6,181.
| 1,972. 1,972.
)
Kk
|
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i)F.M V.as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col. ()), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than “-0-*)

<65,375.>

<1,636.>

<787.>

<5,667.>

<30,441.>

1,658.

12,968.

6,181.

1,972,

ola|I3l—|=x|—-l-|7|le|=+|e o]l

If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capral loss) ( If ?Ioss), enter -0-" n Part I, line 7 )

3 Net short-term capital gam or (loss) as defined in sections 1222(5) and (6):
If gan, also enter i Part I, ing 8, column (c).
If (loss), enter "-0-"n Part |, ine 8

<81,127.>

N/A

623591
04-01-16
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HASSEL FOUNDATION

) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862
{ Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpostta %f %rant or Amount
r busin any foundation manager status of contribution
Name and address (home or business) or substantial contributor recipient
BRYN MAWR COLLEGE NONE PC ISCHOLARSHIP
101 N, MERION AVE,
BRYN MAWR, PA 19010 2,000,
CHESTER FUND NONE PC [GENERAL PURPOSE
200 COMMERCE DR,
ASTON , PA 19014 20,000,
COMMUNITY COLLEGE OF PHILADELPHIA NONE PC [GENERAL PURPOSE
1700 SPRING GARDEN STREET
PHILADELPHIA, PA 19130 20,000,
COVENANT HOUSE PHILADELPHIA NONE PC CENERAL PURPOSE
31 EAST ARMAT STREET
PHILADELPHIA, PA 19144 1,500,
/

DIGNITY HOUSING NONE PC [GENERAL PURPOSE
5227-R GERMANTOWN AVE
PHILADELPHIA, PA 19144 3,500,
DRUEDING CENTER NONE PC GENERAL PURPOSE
413 W, MASTER STREET
PHILADELPHIA, PA 19122 3,000,
EMILY'S ENTOURAGE NONE pC [CENERAL PURPOSE
P.O. BOX 71
MERION STA,, PA 19066 2,500,
FRANKLIN & MARSHALL COLLEGE NONE PC ISCHOLARSHIP
P.O. BOX 3003
LANCASTER, PA 17604 2,000,
FRIENDS CENTRAL SCHOOL NONE pC GENERAL PURPOSE
1101 CITY AVENUE
WYNNEWOOD, PA 19096 10,000,
FRIENDS OF COMPASS, INC. NONE PpC [CENERAL PURPOSE
451 MORENO ROAD
WYNNEWOOD, PA 19096 4,000,

Total from continuation sheets 290,450,

623631
04-01-16

16



HASSEL FOUNDATION

C/O0 MICHAEL KREKSTEIN, ESQ 23-6251862

{Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an idividual,

show any relationship to Foundation Purpose %f %rant or Amount
ress (home or busmes any foundation manager status of contribution
Name and address (ho siness) or substantial contributor recipient
FRIENDS OF NYC NURSE-FAMILY P/S &JONE PC GENERAL PURPOSE
1035 5TH AVENUE #10B
NEW YORK, NY 10028 5,000,
FRIENDSHIP CIRCLE OF PHILADELPHIA %IONE pC BENERAL PURPOSE
754 SOUTH 9TH STREET
PHILADELPHIA, PA 19147 ) 2,000.
L \
FRYEBURG ACADEMY ONE PC GENERAL PURPOSE
745 MAIN STREET
FRYEBURG, ME 04037 2,500,
INTERFAITH CENTER &JONE Fc
100 W, OXFORD STREET RENERAL PURPOSE
PHILADELPHIA, PA 19122 3,500,
JEFFERSON UNIVERSITY %ONE pC GENERAL PURPOSE
125 S. 9TH STREET
PHILADELPHIA, PA 19107 17,000,
JEWISH SPORTS HALL OF FAME ONE PC CENERAL PURPOSE
PHILADELPHIA
401 S, BROAD STREET
PHILADELPHIA, PA 19147 1,000,
JUVENILE DIABETES FOUNDATION FONE pC
120 OLD GULPH ROAD GENERAL PURPOSE
WYNNEWOOD, PA 19096 3,500,
LEBANON VALLEY COLLEGE FONE PC SCHOLARSHIP
101 N, COLLEGE AVE
ANNVILLE, PA 17003 5,000,
MAGEE REHAB HOSPITAL NONE PC GENERAL PURPOSE
1513 RACE STREET
PHILADELPHIA, PA 19102 3,500,
MANNA NONE pC [GENERAL PURPOSE
2323 RANSTEAD STREET
PHILADELPHIA, PA 19103 5,000,
Total from continuation sheets

623631
04-01-16
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HASSEL, FOUNDATION

C/0 MICHAEL KREKSTEIN, ESQ 23-6251862
| Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an indvidual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
e or business any foundation manager status o contribution
Name and address (home o ) or substantal contributor recipient
MERCER UNIVERSITY NONE pC ISCHOLARSHIP
1400 COLEMAN AVENUE
MACON, GA 31207 2,000,
MIGHTY WRITERS NONE pC [GENERAL PURPOSE
1501 CHRISTIAN STREET
PHILADELPHIA, PA 19146 1,000,
MISSION FIRST HOUSING NONE pC [SENERAL PURPOSE
2042-48 ARCH STREET
PHILADELPHIA, PA 19103 10,000,
NATIONAL MUSEUM OF JEWISH HISTORY NONE pC [SENERAL PURPOSE
101 S. INDEPENDENCE MALL E.
PHILADELPHIA, PA 19106 5,000,
NEIGHBORHOOD BIKE WORKS NONE PC [GENERAL PURPOSE
3943 LANCASTER AVE,
PHILADELPHIA, PA 19104 1,000,
PENN STATE BERKS NONE bC SCHOLARSHIP
2080 TULPEHOCKEN RD.
READING, PA 19610 2,650,
PENN STATE BERKS NONE PC ISCHOLARSHIP
TULPEHOCKEN ROAD
READING, PA 19610 2,000,
PENNSYLVANIA ACADEMY OF FINE ART NONE pC GENERAL PURPOSE
128 N BROAD STREET
PHILADELPHIA, PA 19102 3,000,
PHILADELPHIA EPISCOPAL CATHEDRAL NONE PC GENERAL PURPOSE
23 SO. 38TH STREET
PHILADELPHIA, PA 19104 3,500,
PHILADELPHIA ORCHESTRA NONE - PC [GENERAL PURPOSE
ONE S. BROAD STREET
PHILADELPHIA, PA 19107 25,000,
Total from continuation sheets

623631
04-01-16
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HASSEL FOUNDATION
) C/0 MICHAEL KREKSTEIN, ESQ

23-6251862

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Fotlandatl(}n Purpose %f grant or Amount
nd address (home or business any foundation manager status o contribution
Name a { ) or substantial contributor recipient

PHILADELPHIA YOUTH BASKETBALL NONE PC GENERAL PURPOSE
1735 MARKET STREET 50TH FL
PHILADELPHIA, PA 19103 2,500,
PREP FOR PREP NONE pC GENERAL PURPOSE
328 WEST 71ST STREET
NEW YORK, NY 10023 10,000,
SALISBURY UNIVERSITY ONE PC SCHOLARSHIP
1101 CAMDEN AVE
SALISBuRY, M 71801 2,650,
SETTLEMENT MUSIC SCHOOL NONE pC GENERAL PURPOSE
P.0O, BOX 63966
PHILADELPHIA, PA 19147 2,500,
SHIPPENSBURG UNIVERSITY NONE pC SCHOLARSHIP
1871 OLD MAN DRIVE
SHIPPENSBURG, PA 17257 2,000,
SMITH MEMORIAL PLAYGROUND AND NONE pC CENERAL PURPOSE
PLAYHOUSE
3500 RESERVOIR DRIVE
PHILADELPHIA, PA 19121 15,000,
SUMMER SEARCH NONE pC GENERAL PURPOSE
90 BROAD STREET SUITE 701 '
NEW YORK, NY 10004 15,000,
THE NEW SCHOOL NONE pC L;CHOLARSHIP
72 5TH AVE
NEW YORK, NY 10011 3,000,
THE PENNSYLVANIA BALLET LONE pC GENERAL PURPOSE
1819 JFK BLVD, SUITE 210
PHILADELPHIA, PA 19103 10,000,
THE PENNSYLVANIA STATE UNIVERSITY NONE PC SCHOLARSHIP
201 OLD MAIN
UNIVERSITY PARK, PA 16802 2,000,

Total from continuation sheets

623631
04-01-16
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HASSEL FOUNDATION
) C/0 MICHAEL KREKSTEIN, ESQ 23-6251862

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpos&te %f %rant or Amount
ntribution
Name and address (home or business any foundation manager status of co
( ) or substantial contributor recipient

THE PENNSYLVANIA STATE UNIVERSITY NONE PC SCHOLARSHIP

201 OLD MAIN

UNIVERSITY PARK, PA 16802 1,000,

THE PENNSYLVANIA STATE UNIVERSITY NONE PC [SCHOLARSHIP

201 OLD MAIN

UNIVERSITY PARK, PA 16802 3,000,

TOURO LAW CENTER NONE PC GENERAL PURPOSE

225 EASTVIEW DR

CENTRAL ISLIP, NY 11722 5,000,

UNIVERSITY OF PITTSBURGH NONE ! PC ISCHOLARSHIP

139 UNIVERSITY PLACE

PITTSBURGH, PA 15260 2,650,

UNIVERSITY OF PITTSBURGH NONE PC ISCHOLARSHIP

4200 STH AVE

PITTSBURGH, PA 15260 3,000,

UNIVERSITY OF PITTSBURGH NONE PC SCHOLARSHIP

4200 S5TH AVE

PITTSBURGH, PA 15260 2,000,

WAGNER FREE INSTITUTE NONE PC [GENERAL PURPOSE

1700 W, MONTGOMERY AVE

PHILADELPHIA, PA 19121 25,000,

WALNUT STREET THEATER NONE PC FENERAL PURPOSE

825 WALNUT STREET

PHILADELPHIA, PA 19107 2,500,

WISTAR INSTITUTE NONE PC CENERAL PURPOSE

3601 SPRUCE STREET

PHILADELPHIA, PA 19104 10,000,

Total from continuation sheets

623631
04-01-16

20



HASSEL FOUNDATION C/O MICHAEL KREKSTEIN,

23-6251862

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

IRS
REPUBLIC BANK

TOTAL TO PART I,

LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
106. 106.
39. 39.
145. 145.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

TOTAL TO FORM 990-PF, PART I, LINE 5A

21

CAT TTAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
NATIONAL FINANCIAL
#0600 71,514. 0. 71,514. 71,514.
NATIONAL FINANCIAL
#3330 3. 0. 3. 3.
NATIONAL FINANCIAL
#3906 69,301. 393. 68,908. 68,908.
NATIONAL FINANCIAL
#3940 14,341. 1,333. 13,008. 13,008.
THRU K-1'S 15,385. 246. 15,139. 15,139.
TO PART I, LINE 4 170,544. 1,972. 168,572. 168,572.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
PASSTHROUGH K-1 1 <494.>

<494.>

STATEMENT(S) 1, 2, 3




HASSEL FOUNDATION C/O MICHAEL KREKSTEIN, 23-6251862
FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
NON DIVIDEND DISTRIBUTIONS 61,469. 0.
OTHER INCOME 7,500. 0.
PASSTHROUGH K-1S 250. 250.
TOTAL TO FORM 990-PF, PART I, LINE 11 69,2109. 250.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 18,000. 9,000. 9,000.
TO FM 990-PF, PG 1, LN 16A 18,000. 9,000. 9,000.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADV FEES 37,414. 37,414. 0.
TO FORM 990-PF, PG 1, LN 16C 37,414. 37,414. 0.
FORM 990-PF TAXES STATEMENT 7
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES W/H ON DIV. 2,841. 2,841. 0.
TO FORM 990-PF, PG 1, LN 18 2,841. 2,841. 0.
22 STATEMENT(S) 4, 5, 6, 7




HASSEL FOUNDATION C/O MICHAEL KREKSTEIN,

23-6251862

FORM 990-PF OTHER EXPENSES STATEMENT 8
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WIRE TRANSFER FEES 50. 0. 50.
OFFICE EXPENSE 808. 0. 808.
PASSTHROUGH K-18S 11,431. 11,431. 0.
TO FORM 9S80-PF, PG 1, LN 23 12,289. 11,431. 858.
FOOTNOTES STATEMENT 9

FORM 990PF, PART VII-B, LINE 1A(4):

MICHAEL KREKSTEIN, ESQ., A TRUSTEE, PROVIDES SERVICES TO THE

FOUNDATION THROUGH A LAW FIRM IN WHICH HE IS A PARTNER.
THE FIRM RECEIVED $18,000 IN COMPENSATION FOR THESE
SERVICES.

23

STATEMENT(S) 8, 9



HASSEL FOUNDATION C/0 MICHAEL KREKSTEIN,

23-6251862

FORM 990-PF CORPORATE STOCK STATEMENT 10
FATR MARKET

DESCRIPTION BOOK VALUE VALUE

SEE ATTACHED STATEMENT B 641 ,254. 643,729.

SEE ATTACHED STATEMENT A 2,811,430. 2,981, 347.

SEE ATTACHED STATEMENT C 2,427 ,326. 2,415,152,

TOTAL TO FORM 990-PF, PART II, LINE 10B 6,040,228.

5,880,010.

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 11

DESCRIPTION

GLENMEDE CLIENT OPPORTUNITIES
NEW ECONOMY GROWTH

SILVER CREEK LONG/SHORT

MILL CREEK

TOTAL TO FORM 990-PF, PART II,

VALUATION FATIR M"XET
METHOD BOOK VALUE VALUE
CoSsT 289 ,327. 289,327.
cosT 0. 0.
COST 0. 0.
cosT 28 ,418. 29,138.
LINE 13 317 ,745. 318,465.
24 STATEMENT(S) 10, 11



HASSEL FOUNDATION C/O MICHAEL KREKSTEIN,

23-6251862

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 12

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JAY L. GOLDBERG ESQUIRE TRUSTEE
1801 MARKET STREET, SUITE 1100 10.00 0. 0. 0.
PHILADELPHIA, PA 19103
MR. ANDREW GOLDBERG TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0.
PHILADELPHIA, PA 19103
MRS. MAXINE GOLDBERG TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0.
PHILADELPHIA, PA 19103
MERLE A. WOLFSON, ESQUIRE TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0.
PHILADELPHIA, PA 19103
MS. ELIZABETH COHEN TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0
PHILADELPHIA, PA 19103
MR. DAVID KHOURY TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0 0.
PHILADELPHIA, PA 19103
MS. ELLEN COHEN \ TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0.
PHILADELPHIA, PA 19103
DR. LISA KHOURY TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0
PHILADELPHIA, PA 19103
MICHAEL KREKSTEIN TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0.
PHILADELPHIA, PA 19103
ANDREA COHEN TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0.
PHILADELPHIA, PA 19103
MR. MICHAEL GOLDBERG TRUSTEE
1801 MARKET STREET, SUITE 1100 1.00 0. 0. 0.

PHILADELPHIA, PA 19103
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HASSEL FOUNDATION C/0O MICHAEL KREKSTEIN,

MARK DEITCHER
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

DR. DAVID WHELLAN
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

RODGER CITRON
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

BARBARA COHEN
1801 MARKET STREET, SUITE 1100
PHILADELPHIA, PA 19103

MARILYN KHOURY
1801 MARKET STREET, SUITE 1100
PHILADELPHTIA, PA 19103

TOTALS INCLUDED ON 990-PF, PAGE 6,

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1.00

PART VIII
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23-6251862

0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
0. 0. 0.
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