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Return of Private Foundation OMB No_1845-0052
rorm 990-PF or Section 4847(a)(1) Trust Treated as Private Foundation 2 0 1 6

Department of the Treasury P> Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service * P> information about Form 980-PF and its separate mstructions is at www.irs.gov/form990pf. en To Public Inspection

For calendaryear 2016 or tax year beginning , and ending
Name of foundation A Employer identification number

KOVEN FOUNDATION 22-6028758

Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B Te|ephone number
6 SAWMILL ROAD (908)832-2562

City or town, state or province, country, and ZIP or foreign postal code C if exernption apptication 1s pending, check here P> D
LEBANON, NJ 08833

G Check all that apply l:l Intial return D Initial return of a former public chanty D 1. Foreign organizations, check here > [___]

L__] Final retum D Amended return 2 455
. Foreign o zations meeting.the 85%.-test,— g— —
["_1 Address change [_J Name change CReck hers ang attach computation ]

H_Check type of organtzation Section 501(c)(3) exempt private foundation E If private foundation status was terminated
h'\:[:] Section 4947(a)(1) nonexempt chantable trust l:l Other taxable private foundation under section 507(b)(1)(A), check here P> I::]
&} Fair market value of all assets at end of year |J Accounting method. cash [ Accrval E Ifthe foundation is In a 60-month termination
L (from Part I, col. (c), ine 16) l__—] Other (specify) under section 507(b)(1)(B), check here P>
=) &) 2,145,085 .|(Part i, column (d) must be on cash basis.)

wtPart || Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (¢) Adpusted net (d) Disbursements

{The total of amounts in cotumns (b), (¢), and {d) may not for chantable purposes
necessanly equal the amounts in column (a) ) éxpenses per books Income income {cash basis only)

Contnbutions, grfts, grants, etc , receved N/A
Check P> 1f the foundiation is not required to attach Sch 8
Interest on savings and temporary 4,377. 4,377. Statement 1
Dividends and interest from secunties 40, 345. 40,345. Statement 2
5a Gross rents

D Net rental income or (loss)

oW N =

6a Net gain or (toss) from sale of assets not on line 10 . 7 9 ’ 5 1 0 [

b S e r 703,577.
7 Capital gain net income (from Part IV, hne 2) 79 ’ 510.
8 Net short-term capital gain
9 Income modtfications

Gross sales less retums
102 and allowances

Revenue SGANNEB MAY

B Less Costof goods sold

¢ Gross profit or (loss)
11 Other income . .
12 Totai. Add hnes 1 through 11 124,232. 124,232.
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salanes and wages
15 Pension pians, employee benefits
16a Legal fees

b Accounting fees Stmt 3 4,000. 2,000. 2,000.

¢ Other professional fees Stmt 4 15,970. 15,970. 0.
17 Interest . . .
18 Taxes Stmt 5 482. 0. 0.
19 Depreciation and depletion i
20 Occupancy | o ;
21 Travel, conferenc;es, andﬁe%g@“gy_ED
22 Pnnting and pub)iéations

23 Otherexpenses | 51 MAY gtmgy16
24 Total operating atld administrative
expenses. Add fines 18° gh, 2 W
25 Contnbutions, giftssg H x U T
26 Total expenses and disbursements.
Add lines 24 and 25 179,436. 18,712. 160,242.
27 Subtract line 26 from line 12
@ Excess of revenue over expenses and disbursements < 5 5 4 2 O 4 hd P>
b Net investment income Gf negative, enter -0-) 105,520.
¢ Adjusted net income gf negatve, enter -0-) N/A
623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (201

1
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1,484. 742. 742.

IRS{0SC

Operating and Administrative Expenses \

21,936. 18,712. 2,742.
157,500. 157,500.




Form 990-PF (2016) KOVEN FOUNDATION

22-6028758

Page 2

Balance Sheets

Attached schedules and amounts tn the descnpbon
column shoutd be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash - non-interest-beanng ..
2 Savings and temporary cash investments
3 Accounts recewvable P

15,491.

27,208.

27,208.

29,398.

13,919.

13,919.

Less allowance for doubtful accounts P

4 Pledges recevable ™

Less allowance for doubtful accounts P

5 Grants recevable

disqualified persons .
7  Cther notes and loans roervable >

6 Recewvables due from officers, directors, trustees, and other

Less allowance for doubtful accounts ¥

| 8 Inventories for sale or use L.
9 Prepaid expenses and deferred charges
10a Investments - U S and state govemment obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 lnvestments - land, buldings, and equipment basts

Assets

stmt 7
Stmt 8

1,355,664.

1,500,684.

2,068,818.

231,489.

35,027.

35,140.

>
Less: accumuiated depreciabon .. .»

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment basis P

Less: accumulated depreciaton >

15 Other assets (descnbe P>

16 Total assets (to be completed by all filers - see the
mstructions Also, see page 1, tem |)

1,632,042,

1,576,838.

2,145,085.

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

21 Mortgages and other notes payable
22 Other habilties (descnbe P

Liabilities

20 Loans from officers, directors, trustees, and other disqualified persons

23_ Total liabilities (add hnes 17 through 22)

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestncted
—Temporarily restncted
26 Permanently restricted . .
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Caprtat stock, trust principal, or current funds

Net Assets or Fund Balances

3

30 Total net assets or fund balances

31 Total liabilities and net assets/lund balances

> L]

> X]

28 Pad-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds

0.

0.

0.

O.

1,632,042.

1,576,838.

1,632,042,

1,576,838.

1,632,042.

1,576,838.

B

. e ——
FUBEENINVIIY ed

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included in line 2 (itermize) P>

1,632,042.

<55,204.>

0.

Add hines 1,2,and 3
Decreases not included in ine 2 (itemize) P

1,576,838.

O.

D W b WwWwN

Total net assets or fund balances at end of year (line 4 minus hine 5) - Part Il column (b), Ime 30

N (& [W N (=

1,576,838.

623511 11-23-16
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Form 990-PF (2016) KOVEN FOUNDATION 22-6028758 Page 3
{ Part W] Capital Gains and Losses for Tax on Investment Income

{a)-List and descnibe the kind(s) of property sold (e g , reaf estate, WL*PF‘,“[’] fgr?alg;ed (l? Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLGC Co.) D - Donation mo , day, yr ) (mo , day, yr)
1a BEACON TRUST P
t BEACON TRUST P
¢ BEACON TRUST P
¢ CLASS ACTION SETTLEMENT - PFIZER P
e
(f} Depreciation aliowed (g) Cost or other basis (h) Gan or (loss)
(&) Gross sales price (or aliowable) plus expense of sale (e) plus (f) minus (g)
a 38,723. 43,350. <4,627.>
b 342,182. 332,500. 9,682.
t 322.,490-. 2482177 74,273,
d 182. 182.
e
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. {h) gain minus
i k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col (1) col (
{(HFMV as of 12/31/69 as of 12/31/69 over col ()), if any Losses (from col (h})
a <4,627.>
b 9,682.
c 74,273.
d 182.
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net caprtal loss) If (loss), enter -0- 1n Part |, line 7 2 79,510.
3 Net short-term capital gain or (loss) as defined In sections 1222(5) and (6)
It gain, also enter in Part |, ine 8, column (c)
If {loss), enter -0- in Part I_line 8 3 N/A
{ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distnbutable amount of any year in the base penod? . R D Yes No
If “Yes," the foundation does not qualfy under section 4940(e) Do not complete this part
1 Enter the appropnate amount in each column for each year, see the instructions before making any entrnes
(a) (b) (t) (d)
Calendar ygaa&eg??:)? Se%?abrggmmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col (Dblf fj",\t,’.‘éte'g"b?'c'& {c)
_ 2015 _— — 182,676 ——— 2,190,334~ - .083401 T
2014 116,134. 2,200,745. .052770
2013 101,529. 2,033,609. .049926
2012 93,381. 1,875,870. .049780
2011 106,402. 1,897,185. .056084
2 Total of ine 1, column {d) . . . . . 2 .291961
3 Average distnbution ratio for the 5-year base pertod - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years . . o L . 3 .058392
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 AT i . 4 2,081,154.
5 Multiply line 4 by line 3 L . . . . 5 121,523.
6 Enter 1% of net investment income (1% of Part I, line 27b) . . . 6 1,055,
7 Addlnes5and6 . Lo . . 7 122,578.
8 Enter qualifying distributions from Part X1\, ne 4 . . o 8 160,242.

If ine 8 15 equal to or greater than line 7, check the box In Part VI, Iine 1b, and complete that part using a 1% tax rate
See the Part Vi instructions

623521 11-23-16 Form 990-PF (2016)
3
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Form 990-PF (2016) KOVEN FOUNDATION 22-6028758

Page 4

[PartVi] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed In section 4940(d)(2), check here P> [j and enter “N/A" on hine 1
Date ofvuling or deterrmination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements m Part V, check here P> and enter 1% 1

1,0

55.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn orgamzatlons enter 4% of Part l line 12, col (b)
2 Taxunder section 511 {domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

0.

Add lines 1 and 2

1,0

55.

Subtitie A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations onty Others enter -0-)

0.

& W N

1,0

55.

3
4
S Taxbased on investment income. Subtract line 4 from line 3 If zero or less, enter -0-
6 Credits/Payments-
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 1,32 OW-
——b- ~Exempt foreign-organizations= tax withiheld at'source .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) e 6c
d Backup withholding erroneously withheld . . . 6d
7 Total credts and payments Add ines 6a through 6d

1,320.

. N . 7
8 Enter any penalty for underpayment of estimated tax Check here [:] it Form 22201 atlached L. . 8
9 Taxdue. If the total of ines 5 and 8 is more than ine 7, enter amount owed > 9

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid . .. . > | 10

2

65.

11_ Enter the amount of line 10 to be Credited to 2017 estimated tax P> 265 .|Retunded > | 11

0.

| Part Vij-A | Statements Regarding Activities

1a Duning the tax year, did the foundation attempt to influence any national, state, or local legtslation or did it participate or intervene In
any poitical campaign?
b Did it spend more than $100 dunng the year (elther directly or |nd|rectly) for polmcal purposes (see instructions forthe definition)?
If the answer Is "Yes" to 1a or 1b, attach a detalled description of the activities and coptes of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) Onthe foundation P § 0. (2) onfoundation managers P $ 0.
e Enter the reimbursement (if any) paid by the foundation duning the year for political expendrture tax imposed on foundation
managers P> § 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS?
If "Yes," attach a detaled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in ts goveming Instrument, articles of incorporation, of
bylaws, or other similar instruments? /f “Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . R
b If "Yes,” has it filed a tax return on Form 990-T for this year? . . N/A

Yes

No

1a

1b

1c

4a

e

4b

— 5 Wasthere ahquidation; termination;, dissolution; or substantial contraction dunng the'year?
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrument?
7 Did the foundation have at least $5,000 tn assets at any time duning the year? If "Yes, " complete Part II col. (c) and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »

b te

NJ

b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation R
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar
year 2016 or the taxable year beginning 1n 2016 (see instructions for Part XIV)? If "Yes," complete Part XIV .
16 Did any persons become substantial contnbutors durning the tax year? it ves " attach a schedule isting therr names and addresses

8b

X

10

X

623531 11-23-16
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Form 990-PF (2016) KOVEN FOUNDATION 22-6028758 Page 5
{ Part Vil-A | Statements Regarding Activities (continued)
. Yes| No
11 Atany ¥me dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see mstructions) n X
12 Dud the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsqualmed person had advnsory pnvnleges”
If "Yes,” attach statement (see mstructions) . e 12 X
13 Did the foundation comply with the public inspection requirements for its annual retu ms and exemption application? . . 13 | X
Website address » N/A
14 The books are in care of » THEODORE KOVEN Telephone no »>908-832-2562
Locatedat » 6 SAWMILL ROAD, LEBANON, NJ zip+4 08833
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in liev of Farm 1041 - Check here . . » :‘
and enter the amount of tax-exempt interest received or accrued during the year »| 15 | N/A

16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authorty over a bank, Yes| No
securities, or other financial account in a foreign country? . . . 16 X
See the instructions for exceptions and filing requirements for F|nCEN Form 114.If "Yes,” enterthe name of the
foreign country B>

| Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? .. . E] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:| Yes I___Z] No
(3) Fumish goods, services, or facilities to (or accept them from) a dlsquallﬁed person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [:] Yes No
(5) Transfer any Income or assets to a disqualified person (or make any of ether available
for the benefit or use of a disqualified persen)? . [ Ives No
(6) Agree to pay money or property to a government ofﬁmal’? (Exceptlun Check *No”
if the foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) L . [:l Yes [X] No
b If any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In Regulatlons
section 53 4941(d)-3 or n a current notice regarding disaster assistance (see instructions)? N/ A 1b
Organizations relying on a current notice regarding disaster assistance check here | I:]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20162 _ . 1c X
2 Taxes on fallure to distnbute income (section 4942) (does not apply for years the toundatlon was a private operating foundation
defined in section 4942())(3) or 4942(})(5))
2 Atthe end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part X1I1) for tax year(s) beginning

before 20167 . . D Yes @No
If "Yes,” list the years P> , \ ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) . .. .N/A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applled to any of the years listed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? . ] ves [XI No
b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or dlsquallfled persons after
May 26, 1969, (2) the lapse of the S5-year penod (or longer peniod approved by the Commissioner under section 4343(c)(7)) to dispose
of holdings acquired by gt or bequest, or (3) the lapse of the 10-, 15-, ar 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2016.) . N/A 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? L 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162 i 4h X
Form 990-PF (2016)

623541 11-23-16
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form 990-PF (2016)

KOVEN FOUNDATION 22-6028758 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to-
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration dnve? [ Ives No
(3) Provide a grant to an individual for travel, study, or otherSImllar purposes? . D Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization descnbed n sectlon
4945(d)(4)(A)? (see instructions) . . . [ Ives No
(5) HWMMmmwwmmeMMHManmmcmmmmsmmMmhwmmommmmmMpmmwsoﬂm
the prevention of cruelty to children or animais? |:| Yes m No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptlons descnbed in Regulatlons
section 53 4945 orin a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ lf the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because n mamtamed
expenditure responsibility for the grant? N/A Cdves [C_1Ino
If "Yes," attach the statement required by Regulatlons sect/on 53. 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? . l:l Yes No
b Did the foundation, during the year, pay premiums, dlrectly or mdlrectly ona personal beneflt contract? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b_If "Yes " did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b
[Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
b) Title, and average | (c) Compensation ( Coninbutons to e) Expense
o s s o R | i | “EET | e
THEODORE KOVEN DIRECTOR
LEBANON, NJ
5.00 0. 0. 0.
GUSTAV KOVEN DIRECTOR
GREEN VILLAGE, NJ
5.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂssa%? fv‘é%'age {c) Compensation é""a’:’%“%wm';& aéﬁ%ﬁﬁ er?t%eer
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » I 0
Form 990-PF (2016)
623551 11-23-16
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Form 990-PF (2016) KOVEN FOUNDATION 22-6028758 Page 7

LPart VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continved)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(@) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

{ Part IX-A{ Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . >

O.

823561 11-23-16
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Form 990-PF (2016) KOVEN FOUNDATION

22-6028758 Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:

a Average monthly fair market value of secunties 1a 2, 031 ’ 364.
b Average of monthly cash balances 1b 81,483.
‘ ¢ Fair market value of all other assets 1¢
d Total (add ines 1a, b, and ¢) 1d 2,112,847.
e Reduction clamed for blockage or other factors reported on llnes 1a and
1c (attach detailed explanation) . . I 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from tne 1d L S 3 2,112,847.
4  Cash deemed held for chantable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 31,693.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 | 270_8 1—;'145~4 .
6__ Minimum investment return. Enter 5% of line 5 6 104,058.
| Part Xi | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations and certain
foreign organizations check here P |:] and do not complete this part )
1 Minimum investment return from Part X, line 6 . . 1 104,058.
2a Tax on investment income for 2016 from Part VI, ine 5 . . . . . 2a 1,055.
b Income tax for 2016 (This does not include the tax from Part VI ) . 2b
¢ Add lines 2a and 2b 2c 1,055.
3  Distributable amount before adjustments Subtract line 2c from fine 1 3 103 ’ 003.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Addlines3and4 5 103,003.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__ Distributabte amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xil line 1 7 103,003.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contnbutions, grfts, etc - total from Part I, column (d), line 26 1a 160,242.
b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc , purposes 2
3 Amounts set aside for specific chantable projects that satisfy the
@ Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8 and Part XIII, Ilne 4. 4 160,242.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 1,055.
— 6 Adjusted qualifying distributions. Subtract line 5 from line 4 6

Note: The amount on line 6 will be used In Part V, column (b), In subsequent years when calculatlng whether the foundation qualrfies for the section

4940(e) reduction of tax in those years

623571 11-23-16
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Form 990-PF (2016)

KOVEN FOUNDATION

22-6028758

Page 8

Undistributed Income (see instructions)

1 Distnbutable amount for 2016 from Part X|,
ling 7
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for pnor years

3 Excess distributions carryover, if any, to 2016:
aFrom 2011

(a)

Corpus

(b)
Years prnor to 2015

(c)
2015

(d)
2016

103,003.

b From 2012

¢ From 2013

dFrom 2014

eFrom 2015

50,410.

t Total of lines 3a through e
4 Qualrfying distributions for 2016 from
Part XII, ine 4 P §

50,410.

160,242.

a Applied to 2015, but not more than line 2a

b Applied to undistnbuted income of pnior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2016 distnbutable amount

e Remaining amount distributed out of corpus

B Excess distnbutions canryover applied to 2016
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

ad Comus Add lines 3f, 4c, and 4e Subtract ine 5
b Pnor years' undistnbuted income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

O.

103,003.

57,239.

0.

0.

107,649.

estesereepany

d'Subtract line 6¢ from line 6b Taxable
amount - see Instructions .
e Undistnbuted income for 2015 Subtract line
4a from line 2a Taxable amount - see Instr
t Undistributed income for 2016. Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) .
8 Excess distnbutions carryover from 2011
not applied on hne 5 or line 7
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a
10 Analysis of ine 9.

107,649.

a Excess from 2012
b Excess from 2013
¢ Excess from 2014
d Excess from 2015 50,410.
e Excess from 2016 57,239.

623581 11-23-16
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Form 990-PF (2016)

KOVEN FOUNDATION

22-6028758 Page 10

ﬁ’art XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation descnbed in section l_—_] 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (2) 2016 {b) 2015 (c) 2014 (d) 2013 (e) Total

Investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distnbutions from Part XiI,
hine 4 for each year listed

d Amounts included in ine 2¢ not

—used directly-for-active conduct-of.
exempt activities

e Qualifying distnbutions made dlrectly
for active conduct of exempt activities
Subtract ime 2d from tine 2¢

3 Complete 3a, b, arc for the
alternative test relied upon-
a "Assets" alternative test - enter-
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B){1)

b *Endowment” alternative test - enter
2/3 of minimum nvestment retum
shown in Part X, line 6 for each year
histed

¢ "Support” afternative test - enter

(1) Total support other than gross
Investment Income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royatties)

(2) Support from general public
and 5 or more exempt
orgamzations as provided in
section 4942(j)(3)(B)(w)

(3) Largest amount of support from
an exempt organization

_(4) Gross investment income

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5 000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contnibuted more than 2% of the total contrnibutions received by the foundation before the close of any tax

year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> D if the foundation only makes contnibutions to preselected charmtable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see nstructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

THEODORE G. KOVEN, 908-832-2562
6 SAWMILL ROAD, LEBANON, NJ

08833

b The form in which applications should be submitted and information and matenals they should include
NAME & PURPOSE OF ORGANIZATION

t Any submission deadlines
NONE

d Any restrictions or limitations on awards, such as by geographical areas, chantable figlds, kinds of institutions, or other factors

NONE

623601 11-23-18

12070508 100381 18200020
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Form 990-PF (2016) KOVEN FOUNDATION

22-6028758  Page11

{Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

‘ Recipient

If recipient 1s an individual,

show any relationship to Fo;u}datlofn Purposgﬂtgu%rg:t or Amount
any foundation manager status o con
Name and address (home or business) or substantial contributor reciptent
a Pad dunng the year
SEE ATTACHED
157 500,
Total > 3a 157 500,
————b—Approved-for future-payment
None
Total > 3 0

623611 11-23-16
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Form 990-PF (2016) KOVEN FOUNDATION 22-6028758  page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) {b) oN )] Related or exempt
1 Program service revenue. Bug(;régss Amount code Amount function ncome
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments L 14 4,377.
4 Dwidends and interest from securities 14 40,345.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory . 18 79,510.
9 Net income or (lass) from spectal events
10 Gross profit or (loss) from sales of nventory
11 COther revenue

12 Subtotal Add columns (b), (d), and (e) 0. 124,232. 0.
13 Total. Add hne 12, columns (b), (d), and (e) . 13 124,232.
(See worksheet in line 13 instructions to venfy calculations )

Part X¥I-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explam below how each activity for which income.is_reported in-column-(e)-of Part XVi-A-contributedimportantly to the accomphshment of
W | thefoundation's exempt purposes (other than by providing funds for such purposes)
623621 11-23-16 Form 990-PF (2016)
12
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Form 990-PF (2016) KOVEN FOUNDATION 22-6028758  page13
{ Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the-organization directly or indirectly engage in any of the following with any other organization descrbed in section 501(c) ot Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of.
(1) Cash 1a(1) X
(2) Other assets 1a(2 X
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2} X
{3) Rental of faciities, equipment, or other assets | 1b(3) X
(4) Reimbursement arrangements 1b(4) 1L X
(5) Loans orloan guarantees . _ — 16(5) X
{(6) Performance of services or membershlp or fundralsmg sohcnatlons 1h(6). X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above is "Yes,” complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation 1f the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

(2) Line no (b) Amount involved (c) Name of nonchantable exempt organization

(ﬂ) Descnption of transfers, transactions, and shanng amangements

N/A

23 s the foundation directly or idirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272
b f"Yes' complete the following schedule

[:] Yes Noﬁ

——(a) Narme of organization (b) Type of arganization

(c) Description of relationship

N/A

Under penalties of penjury, | dectare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowtedge Y TR
Sign moo nd complete Declaration of preparer (other than taxpayenr is based on all information of which preparer has any knowtedge ;’f,"“:{v“n‘”,','g,"oms‘;’:ﬁ?s"f,')7
Here M 15//0/,7 ' '—P(‘QS. (X1 Yes No
Signature of officer or trustee Date Title
Print/Type preparer's name Prepdrer’ s 5|gnatu Date Check |:] it | PTIN
JONATHAN N. OLSEN, 7 / self- employed
Paid CPA ] /) P00022610
Preparer |fmsname P Olsen & Th/zﬁmpfson, P. A. LN Frm'sEIN P> 22-1914497
Use Only
Firm's address > 970 Mount, Kemble Ave.
Morristown, NJ 07960 Phonena (973)425-3212
Form 990-PF (2016)
623622 11-23-16
13
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KOVEN FOUNDATION

22-6028758

Form 990-PF .Interest on Savings and Temporary Cash Investments

Statement 1

-

(a) (b)

(c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
BEACON TRUST 4,377. 4,377.
Total to Part I, line 3 4,377. 4,377.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest-— Adjusted
Source Amount Dividends Per Books ment Income Net Income
BEACON TRUST 40,345. 0. 40, 345. 40, 345.
To Part I, line 4 40, 345. 0. 40,345. 40, 345.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
PROFESSIONAL FEES 4,000. 2,000. 2,000.
To Form 990-PF, Pg 1, 1ln 16b 4,000. 2,000. 2,000.
Form 990-PF Other Professional Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
INVESTMENT ADVISORY FEES 15,970. 15,9740. 0.
To Form 990-PF, Pg 1, 1n 1l6c 15,970. 15,970. 0.
14 Statement(s) 1, 2, 3, 4
12070508 100381 18200020 2016.03040 KOVEN FOUNDATION 18200021



KOVEN FOUNDATION

22-6028758

Form 990-PF - Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAXES 482. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 482. 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
OFFICE EXPENSES 1,484. 742. 742.
To Form 990-PF, Pg 1, 1ln 23 1,484. 742. 742.
Form 990-PF Corporate Stock Statement 7
Fair Market
Description Book Value Value
COMMON STOCK 1,500,684. 2,068,818.
Total to Form 990-PF, Part II, line 10b 1,500,684. 2,068,818.
Form 990-PF Corporate Bonds Statement 8
Fair Market
Description Book Value Value
CORPORATE BONDS 35,027. 35,140.
Total to Form 990-PF, Part II, line 10c 35,027. 35,140.
15 Statement(s) 5, 6, 7, 8
12070508 100381 18200020 2016.03040 KOVEN FOUNDATION 18200021




KOVEN FOUNDATION

ATTACHMENT TO FORM 990-PF, PART Il, STMT6 & 7
2016 Form 9980-PF

EIN 22-6028758

UNIT TOTAL MARKET
QTY SECURITY cosT cosT PRICE VALUE
COMMON STOCK
620 ABBVIE INC 42 31 26,234 27 62 62 38,824 40
1,194 ACTIVISION BLIZZARD 16 31 19,476 85 36 11 43,115 34
355 ALIBABA GROUP 100 72 35,755 44 87 81 31,172.55
61 ALPHABET INC 287 17 17,517 32 792 45 48,339 45
63 AMERICAN INTERNATIONAL GROUP 295 40 18,610 20 65-31
33 AMERICAN-INTERNATIONAL"GROUP WARRANTS 0.03 100 2346 774.18
270 AMERISOURCEBERGEN CORP 47 73 12,885 93 7819 21,111.30
210 AMGEN 11429 24,000 76 146 21 30,704 10
552 APPLE INC 68.32 37,713.30 115.82 63,932.64
505 AUTOMATIC DATA PROCESSING 46 34 23,400 47 10278 51,903 90
458 CDK GLOBAL INC 32.89 15,064 55 59 69 27,338 02
187 CELGENE CORP 3778 7,064 55 115.75 21,645 25
1,155 COMCAST CORP 28 64 33,075 97 69 05 79,752 75
244 CUMMINS INC 91.58 22,345.95 136.67 33,347 48
519 FACEBOOK INC 7876 40,878 48 11505 59,710.95
395 FORTIVE CORP 4874 19,252 58 53 63 21,183 85
217 GILEAD SCIENCES INC 84 66 18,372 07 71 61 15,539 37
382 HOME DEPOT INC 78 06 29,817 60 134 08 51,218.56
585 ILLINOIS TOOL WORKS 53 34 31,738 56 122 46 72,863 70
360 INTUIT COM 104 91 37,768 48 114 64 41,259 60
995 JPMORGAN CHASE & CO 63 33 63,011 72 86 29 85,858 55
622 KRAFT HEINZ CO 40 30 25,063 55 87 32 54,313 04
551 LYONDELLBASELL INDUSTRIES 62 97 34,696.26 8578 47,264.78
516 MASTERCARD INC 96 27 49,672 94 103 25 53,277 00
1,269 MICROSOFT CORP 45 16 57,305 21 62 14 78,855 66
382 NORTHROP GRUMMAN CORP 105 45 40,281.91 232.58 88,845 56
766 OMNICOM GROUP 75 16 57,575 58 85 11 65,194 26
1,125 PAYPAL HLDGS INC 35.02 39,401.33 3947 4440375
341 RAYTHEON CO 12710 43,340 19 142 00 48,422 00
772 SCHLUMBERGER 7212 55,679.51 8395 64,809 40
1,042 SERVICEMASTER GLOBAL HOLDINGS 3915 40,790 97 37 67 39,252 14
179 SHERWIN WILLIAMS CO 208 50 37,321 38 268 74 48,104 46
20 STATE STREET CORP 7500 150000 7772——1,55440
434 STRYKERGORP— 9775 42 424 56 119 81 51,997 54
1,072 SYMANTEC CORP 2148 23,028 71 2389 25,610.08
1,042 TD AMERITRADE 37.88 39,474 82 4360 45,431.20
464 THOR INDS 70 81 32,856 02 100 05 46,423 20
828 TJX COS 85 56 54,287 13 7513 62,207.64
197 ULTA SALON COSMETICS & FRAGRANCE INC 178 11 35,088 50 254 94 50,223 18
505 UNION PAC 97 54 49,258 47 10368 52,358.40
536 UNITED PARCEL SERVICE 93.99 50,380 38 114 64 61,447.04
390 UNITEDHEALTH GROUP 146 87 57,277 28 160 04 62,415.60
1,339 US BANCORP 36 57 48,961 48 51.37 68,784 43
1,072 VANTIV INC 47 60 51,031 88 59 63 63,912 64
1,500,684 11 2,068,817 87
CORPORATE BONDS
35,000 CARNIVAL CORP 100.08 35,026 95 100 4 35,140 35
1 875%, DUE 12/15/17
35,026 95 35,140.35

441453




KOVEN FOUNDATION
EIN 22-6028758
CONTRIBUTIONS PAID - 2016

2016 FORM 990-PF, PART XV, STATEMENT 8

NAME

Adirondack Mountain Club

Columbia Graduate School of Business

Community Foundation for St Vincent

Foundation for Morristown Medical Ctr

Gill-St-Bernards-School
Georgetown University Law Center
Great Swamp Watershed Assoc.
Green Village Fire Company
Harding Land Trust

Hunterdon Art Museum

Hunterdon Land Trust Alliance
Hunterson Medical Center
Jonathan Siusher Foundation
Lamington Church

National Rowing Foundation
Nature Conservancy - New Jersey
New Jersey Audubon Society

New Jersey Conservation Foundation
New Jersey Historical Society

New Vernon Rescue Squad

New Jersey Symphony Orchestra
Newrk Arts Council

Oldwick Fire Department

Peck School

Pineland Preservation Aliiance
Pingry School

Rantan Headwaters Association
Salvation Army

St Timothy's School
Stevens Institute of Technology
Tewksbury Family Assistance Fund

Tewksbury First Adand Rescue

———————"Tewksbury Land Trust
Tewksbury Township Library
The Gow School
The Gunnery
The Newark Museum
The Willowwood Foundation
Thirteen WNET
Trust for Public Land
VNA Association
Whitehouse First Aid Squad
WQXR

Sanibel Captiva Conservation Foundation

157,500 00

ciTY ST AMOUNT PURPOSE
Lake George NY 250 00 Conservation
New York NY 500 00 Educational
St. Vincent usvi 5,000 00 Public Good
Morristown NJ 5,000 00—-Medical
Gladstone NJ 1,000 00 Educational
Washington DC 1,000 00 Educational
Mornstown NJ 500.00 Conservation
Green Village NJ 500 00 Public Good
New Vernon NJ 3,000 00 Conservation
Clinton NJ 750 00 Educational
Sergeantsville NJ 2,000 00 Conservation
Flemington NJ 5,000 00 Medical
Califon NJ 500 00 Educational
Bedminster NJ 500 00 Pubhc Good
Stonington CT 1,000 00 Educational
Chester NJ 5,000.00 Conservation
Bemardsvilie NJ 21,000 00 Conservation
Far Hills NJ 10,000 00 Conservation
Newark NJ 1,000 00 Educational
New Vernon NJ 500.00 Medical
Newark NJ 1,000.00 Performing Arts
Newark NJ 500 00 Performing Arts
Oldwick NJ 500.00 Public Good
Mornstown NJ 1,000 00 Educational
Southhampton NJ 1,000 00 Conservation
Basking Ridge NJ 1,000 00 Educational
Gladstone NJ 2,000 00 Conservation
West Nyack NY 1,000 00 Public Good
Sanibel FL 3,000 00 Conservation
Stevenson MD 5,000 00 Educational
Hoboken NJ 50,000 00 Educational
Tewksbury NJ 500 00 Public Good
_ Tewksbury—————Nd—— 50000 Medical
Oldwick NJ 4,000 00 Conservation
Oldwick NJ 1,000 00 Educational
South Wales NY 1,000 00 Educational
Washington CT 5,000 00 Educational
Newark NJ 10,000 00 Educational
Gladstone NJ 500 00 Educational
New York NY 1,000 00 Educational
Southhampton NJ 2,000 00 Conservation
Arlington VA 500 00 Medical
Whitehouse NJ 500.00 Public Good
New York NY 1,000 00 Educational




