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‘I_

SCANNED MAY 25 2017,

. 990-PF Return of Private Foundation | OMB No 15450052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 6
Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. [8/s=iRCR LI G IR
For calendar year 2016 or tax year beginning , 2016, and ending , 20
Name of foundation A Employer identification number
OCEANFIRST FOUNDATION 22-3465454
Number and street (or P O boxnumber if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
1415 HOOPER AVENUE 304 (732) 341-4676
City or town, state or province, country, and ZIP or foreign postal code
C ol »[]
TOMS RIVER, NJ 08753
G Check all thatapply: | | Initial return || Initial return of a former public charty | p 1. Foreign organizations, check here, . P |____|
|| Final return . || Amended return 2. Foreign organzations meeting the
Address change Name change o onock e andatach [ ]
H Check type of organization: m Section 501(c)(3) exempt private foundation
) E If private foundation status was terminated
Section 4947(a)(1) nonexempt chantable trust rjOmaMHNeMWEMWMMm under section 507(b)(1)(A), check here . P
I Fair market value of all assets at [J Accounting method.l_ﬁ Cash I_, Accrual F If the foundation 18 n a 60-month termunation
end of year (from Part i, col. (c), line D Other (specify) under section 507(b)(1)(B), check here , P> D
16) > $ 38,959,876. (Part |, column (d) must be on cash bass )

- D1
g?a?t)yfsalzo?lfng?: gcr;‘hlll;:sn(‘tji)fi?c‘)),e:nsde 7d)m79 (a; Revenue and (b) Net investment (c) Adjusted net (d)forsctl"luarrslfgﬁams
may not necessanly equal the amounts in xpenses per income income purposes
column (a) (see instructions) ) books (cash basis only)

1 Contnbutions, gifts, grants, etc, recerved (attach schedule) . ﬁg}iﬁ“k‘ N
2 Check B[ X] !fihe foundation s not required to 5 % FEERELTRY 7 [T e o | ST
3 Interest on savings and temporary cash investments. 203, .A:GH T8y
4 Dividends and interest from securnites . . . . 623,653. TQH@ ) 7
5a Grossrents « . . .. . . . [ N .
b Net rental income or (loss) é,;%i ;'?-‘fé%;,\z;g; ::1:" T ;:_; ?_’-':v"ﬂLﬁs*‘m? :.it-a'\i-r :
2| 6a Net gain or (loss) from sale of assets not on line 10 586,328 .| BT
c b Gross sales pnce for all 862, 996. 5 s
o assets on Iine 6a ’ R
5 7 Capital gain net income (from Part IV, ine 2) ., | £
= 8 Net short-term capitalgan, . . . ... ...
9 Incomemodifications . . + . < . . ... ..
10a Gross sales less retumns PR T
and allowances . . . . . - S L N R
b Less Costof goods sold . n B LR M >
¢ Gross profit or (loss) (attach schedule) , , . . B e T ad o ¥
11  Other income (attach schedule) ATCH, 3., . 622. nLut ‘
12 Total. Add lines 1 through 11 . . . . . . . . 1,210,806. 1,210,184. . {n) by S Pa T
® 13 Compensation of officers, directors, trustees, etc | 163,527. © M AY 1 B LU” \:}: 163,527.
3 14 Other employee salaries andwages . . . . . 59,698. f_ﬂ _J o 59,698.
5115  Pension plans, employee benefits . . . . . . 25,216. LA \ 25,216.
&163 Legal fees (attach schedule) ATCH 4, . . . 30,019. A %E_H-E—,.::‘ 30,019.
I‘g b Accounting fees (attach schedule)ATCH. 5 . 17,750. b, 438 . 13,312,
.; ¢ Other professional fees (attach schedule). . .
g17 Interest. « =« « .. . e e e e e
g 18 Taxes (attach schedule) (see instructions){ 6 ]. 24,132. T~ . —_—
'E{19  Depreciation (attach schedule) and depletion . R
220 OCCUPANCY « + v v v v « & - e e e . 19,199. 19,199.
=3|21 Travel, conferences, andmeetings . . . . . .
522 Printing and publications . . .. ... ... 3,142. 3,142.
Bl23  Other expenses (attach schedule) ATCH .7. . 89,202. 89,202.
"3 24 Total operating and administrative expenses.
2 Add lines 13through23. . . . . . .. ... 431,885. 403,315.
Ol|25 Contributions, gifts, grantspad . . .. . . . 1,387,411. 1,387,411.
26  Total expenses and disbursements Add lines 24 and 25 1,819,296. 1,790,726.
27  Subtract line 26 from line 12 S P LR e
a of over exp and disbur . - 08, 490. -
b Net investment income (if negative, enter -0-) |< .7, twi+ - % .. o o7
¢ Adjusted netincome (if negative, enter-0-). . | > Tt e - T b e B 204
égﬁjg: gogperwork Reduction Act Notice, see instructions. Form 990-PF (2016)

K4HO2R M261 .




of
Form 990-PF (2016) OCEANFIRST FOUNDATION 22-3465454 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets descnption column should be for end-of-year
amounts only (See mstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-beanng . . . . ... ... ...
2 Savings and temporary cashinvestments . . . . .« ¢« o . . & 216,979. 223,849. 223,849.
3 Accounts receivable p
Less allowance for doubtful accounts »
4 Pledges receivable P> i
Less allowance for doubtful accounts
5 Grantsreceivable. « .+ v ¢ o 4 v s e s n e w e e e s .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ . . .
7  Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts p
% 8 Inventonesforsaleoruse. . « « o ¢ o v a2 o s o o 8 = s 4o
3 9 Prepaid expenses and deferredcharges . . . . . . . ... ..
<L|10a Investments-US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH, 8 7,343,945, 11,819,913. 38,736,027.
¢ Investments - corporate bonds (attach schedule), . , . .. ..
11 Investments - land, buildings, [
and equipment: basis
Less- accumulated depreciation P
(attach schedule)
12 Investments -mortgageloans. . . . . . .. . ... .. .
13 Investments - other (attach schedule) , , . . . . e e e
14 Land, bu:lqlngs, and >
equipment: basis
Less accumuiated depreciation .
(attach schedule)
15  Other assets (descnbe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage i, iteml) . . ... . e e e . 7,560,924. 12,043,762. 38,959,876.
17 Accounts payable and accruedexpenses . . . . . . . . . . . i . S
18 Grantspayable. . ... ......
.g 19 Deferredrevenue. . . . ¢ &« c c ¢ 4t o s e v s a8 5 2 s a4
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
'g 21 Mortgages and other notes payable (attach schedule) , , . . .
Sl22  Other hiabilities (descnbe P> )
23  Total liabilities (add lines 17 through22) . . . . . h e e e
Foundations that follow SFAS 117, check here , >|_XJ
3 and complete lines 24 through 26 and lines 30 and 31.
é 24 Unrestnicted . . . . .. 0 h sl 0l Ve e e e e 7,560,924. 12,043,762.
325 Temporarilyrestricted . . . . .. . .00ttt it e 0.
=|26 Permanently restncted . . . . .. . e a s e e maese e
5 Foundations that do not foliow SFAS 117, »[ 1
"'.: check here and complete lines 27 through 31.
° 27 Capital stock, trust principal, orcurrentfunds . . . . . . . ..
g 28  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . .
5’» 29 Retained earnings, accumulated income, endowment, or other funds ., .
g 30 Total net assets or fund balances (see instructions), . , . . . 7,560,924. 12,043,762.
2|31 Total Iliabilities and net assets/fund balances (see
instructions) . . . . . v e e e e e e e e s ... 7,560,924. 12,043,762.

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year - Part ll, column (a), line 30 (must agree with
end-of-year figure reported on proryearsretum), , ., ... . .......... e e e e e
Enter amountfrom Partl,lne27a, . . . .. . ... .. ... ..t innenonn
Other increases not included in line 2 (temize) » ATCH 9

Addlines 1,2,and3 ., .. ... .. e e e m e et e e e e e,
Decreases not included in line 2 (itemize) »
Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), lne 30 . . . .

-

7,560,924.
-608,490.
5,091,328.
12,043,762.

oMb wWwN
| |sjw N

12,043,762.
Form 990-PF (2016)

JSA

6E1420 1 000
K4HO2R M261




OCEANFIRST FOUNDATION

Form 990-PF (2016)

XTI Capital Gains and Losses for Tax on Investment Income

22-3465454
Page3

(a) List and describe the kind(s) of property sold (e g, real estate, 2233;;“; (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) g'_%“;*;:gz mo , day, yr ) (mo , day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (@)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
. (i) Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
() F.M.V. as of 12/31/69 as of 12/31/69 over cal (), If any Losses (from col (h))
a
b
c
d
e
. . . If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0 in Part |, line 7 } 2 586,328.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in }
Partl, N8 . & v v v v v o v o v o s e s e s s o s« o s v s s s e s nen s e sae s e 3
m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank. APPENDIX A-1
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? l:l Yes No

If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ ® € )
Calend ar%::? (fre;xoge):i:mnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col.?l;s;tg&%;nbryaggl ©)
2015 2,044,628. 24,857,384. 0.082254
2014 1,765,653. 25,926,533. 0.068102
2013 1,456,866. 23,588,659. 0.061761
2012 2,129,911. 22,422,150. 0.094991
2011 1,296,321. 22,280,723. 0.058181
2 Totalofline 1, column(d) . .. ... ... ..ttt tt et 2 0.365289
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years. . . . . . . .. .. 3 0.073058
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line5 . ... ... .. 4 27,890,991.
5 Multiply ine 4 by Ne 3. o o it vttt ettt e et 5 2,037,660.
6 Enter 1% of net investment income (1% of Part L, i@ 27b). « « v v v v v v e v v v v v e v e - 6 12,057.
T AAAINES 5aNA 6. o v v v v et e e e e e e e e et 7 2,049,717.
8 Enter qualifying distributions from Part Xil, line4. . . . . . .. oo v it ittt i i 8 1,790,726.
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions
JSA

6E1430 1 000

K4HO2R M261

Form 990-PF (2016)
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Form 990-PF (2016) OCEANFIRST FOUNDATION

22-3465454

14
Pége 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see |nstruct|ons)

1a Exempt operating foundations descnbed In section 4940(d)(2), check here | 4 and enter "N/A"onlnet ., . . - (LS i

Date of ruling or determination letter (attach copy of letter if necessary - see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

here » |:| andenter 1% of PartLne27b. . . . . . . . . ... it vttt e N

¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of i
Part |, line 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-)

Addlines 1 and 2, . |, . . . i i i it e e e e e e h e e e e e e e e e e e e

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) _ . .,

Tax based on investment income. Subtract line 4 from ine 3 [f zero or less, enter -0-

D bW N
qon | j N

2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a

6¢c 6,615. |7 .-}~
6d P N

Tax paid with apphlication for extension of time to file (Form 8868)
Backup withholding erroneously withheld
7 Total credits and payments Add lines 6a through 6d

Qo6 oo

Credits/Payments i

Exempt foreign organizations - taxwithheld atsource , , . . . ... ... .. 6b R S

8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

10 Overpayment [f line 7 is more than the total of lines 5 and 8, enter the amount overpaid 10

11 Enter the amount of line 10 to be: Credited to 2017 estimated tax p Refunded p| 11

Statements Regarding Activities

12 During the tax year, did the foundation attempt to influence any national,

b Did it spend more than $100 during the year (either directly or indrectly) for pohitical

published or distributed by the foundation in connection with the activities.
¢ Dud the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers P $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed.
on foundation managers. P $

2 Has the foundation engaged in any activities that have not previously been reported tothe IRS?, ., . . ., . ... ... ...

If "Yes, " aftach a detailed description of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes
b If "Yes," has it fi led a tax return on Form 990-T for this year'?

If "Yes," attach the statement requrred by General Instruct/on T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.

® By language in the governing instrument, or

e By state legislation that effectively amends the governing

conflict with the state law remain in the governing instrument?

7 D the foundation have at least $5,000 in assets at any time during the year? /f "Yes,” complete Part ll, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it Is registered (see instructions)

state, or local legislation or did it
participate or intervene In any political campaign?, . . . . . . . i . . it et e e e e e e et e e e e e e e e
purposes (see
Instructions forthedefinition)?, . . . . . . . . . L L . . e e e e e e e e e e e e e e
If the answer is "Yes" to 1a or 1B, attach a detailed descnption of the activities and copies of any matenals

Did the foundation have unrejated business gross income of $1,000 or moreduringtheyear?. . . . . . . .. .. ... ...

instrument so that no mandatory directions that

| Yes

1b X

4a X
4b

b If the answer is "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General

9 Is the foundation claiming status as a private operating foundatlon within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f "Yes,”
complete PartXIV . . . . . . . . e e e e e e e e e e e e e e e e e e e e e

attach a schedule listing their

10 Did any persons become substantial contributors during the tax year? /f “Yes”

names and addresses

9 X

10 X

JSA

6E1440 1 000
K4HO2R M261

Form 990-PF (2016)



Form 990-PF (2016) OCEANFIRST FOUNDATION 22-3465454 Page 5

msmtements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructons), , . .. . ... .. .... ... P I X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement (seeinstructions) | , . . . . . ¢t v v i i it it e e s e nn e 12 X

13 Did the foundation comply with the public inspection requirements for its annual retums and exemption applicaton? | 13 | X
Website address P WWW.OCEANFIRSTFEDN.ORG

14 The books are in care of »_THE FOUNDATION Telephoneno »_ 732-341-4676
Located at p- 1415 HOOPER AVENUE, SUITE 304, TOMS RIVER, NJ ZIP+4 p 08753

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here. . . . . . . . .. ..

16

ELAI8:] Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . v v v v v e v e e e v . P 15 |

At any time durning calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial accountin aforeigncountry?. . . . . « ¢ v v o = « . e e s e a e m s aseenn

the foreign country p-

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

During the year did the foundation (etther directly or indirectiy)

(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? . . . ... ... ‘_____I Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfiedperson? . . . . . . . o . e d v e e e e e e s se e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualifiedperson?. . . . . .. .. - Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . e e ns . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)?., . . . . . . . . . c e e e e e . f e e s e e Yes No

(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ),

D Yes No

If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions descrnibed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . e e e aa e s ..
Organizations relying on a current notice regarding disaster assistance checkhere. . . . . . ... .. R PD

Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20162 . . . . . s e e s e e e e s h e e
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined In section 4942())(3) or 4842())(5))

At the end of tax year 2016, did the foundation have any undistributed income (ines 6d and

6e, Part Xlll) for tax year(s) beginningbefore2016?. . . . « « v ¢ = = ¢ = « » e e e s e e e DYes No
If "Yes," list the years P>
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-seeinstructions) . . . . . ¢ v o v c ¢« v 2 a o s « » e e e e s e me
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

> . ) )

Did the foundation hold more than a 2% direct or indirect interest In any business enterprnise

at any ttme dunngtheyear? . . . . . . e e n e e h e . e e s e s s Yes I:]No

If "Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the l[apse of the S5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2016) , . . . ... .. e e e e e e et e e e
Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167

JSA

rorm 990-PF (2016)

6E1450 1 000

K4HO2R M261




Form 990-PF (2016) OCEANFIRST FOUNDATION

22-3465454

Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , . . . . D Yes
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . .

....... Bves No

{3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . .+ . « « & Yes No
(4) Pronde a grant to an organization other than a chartable, etc., orgamzation descrnibed In

section 4945(d)(4)(A)? (see instructions) e e e e s e Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational

oo Dves Xno

b If any answer 1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)?

No

purposes, or for the prevention of cruelty to children or anmals? |, , .

Organizations relying on a current notice regarding disaster assistance checkhere , , , , ... ..
¢ f the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . ., . . . .. ... ... e e e Yes I:l No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit CoNtract? . . . . . .. .. ...t e Oyes [Kno
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . . . . . . .

R I | 7

: ,;%

< rli2 pit
| 2t 3

7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contnbutions to

a) Name and address hours per week If not paid, employee benefit plans (e) Expense account,
@ devoted Ft)o position ( enter%-) and deferred P other allowances
ATCH 12 163,527. 8,176. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

(d) Contnbutions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

compensatlon
ATCH 13 59,698. 2,985. 0.
Total number of other employees paid over $50,000, . . . . . . . . . e e e e e e s e e s e e e e e a. » 0.
Form 990-PF (2016)
JSA

6E1460 1 000
K4HO2R M261




OCEANFIRST FOUNDATION 22-3465454
Form 990-PF (2016) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
ATCH 14
|
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . o o ' o v v v o v o\, > 0.
m Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable actwmities dunng the tax year Indude relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc Bxpenses
4 SCHOLARSHIP PROGRAM: SEE ATTACHMENT 14
I
19,855. ‘
2 MODEL CLASSROOM PROGRAM: SEE ATTACHMENT 14
12,084.
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2. Amount
1 NONE
2 NONE
All other program-related investments. See instructions.
3 NONE
|
' Total. Add lmes 1 through3 . . . . . . .. ... .. . .. .. . . @' uuuu e uunensenssssa, | NONE

Form 990-PF (2016)

JSA

6E1465 1 000
K4HO2R M261




OCEANFIRST FOUNDATION 22-3465454
Form 990-PF (2016) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
N R N Fx < ¢
1 Far man.(et value of assets not used (or held for use) directly in carrying out chartable, etc, fﬁ:gag] APPENDIX A-2
purposes: Fods il
a Average monthly fair market value of securities. . . . . . . . . ... i i et it e 1a 27,871,463.
b Average of monthly cashbalances. . . . . . .. v i v vt v i v it sttt it an e 1b 444,264.
¢ Fair market value of all other assets (seeinstructions). . . . . .. ... . ¢ttt i ittt ooan 1c
d Total (add lines 13, b, @NdC) . . . . v v ittt ettt ettt e e 1d 28,315,727.
e Reduction claimed for blockage or other factors reported on lines 1a and %}g
1c (attach detalled explanation) . . . . ... ........00... 1e Bl
2 Acquisition indebtedness applicabletolnetassets . . ... ..... ... ... 2
3 Subtractlne2fromline 1d | | | . .. .. ... ... i e e 3 28,315,727.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHONS ), | . . . . .. i ittt e st 4 424,736.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV,line 4 | § 27,890,991.
Minimum investment return. Enter5%ofline5 . . « . .« . 0 v 0 000t i e 6 1,394,550.
m Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here » D and do not complete this part.)
1 Minmum investmentreturnfromPart X, line 6. . . .« v o v o v vt o v v s mtm et 1,394,550.
2a Tax on investment income for 2016 from Part Vi, lineS . . . . . .. 2a
b Income tax for 2016. (This does not include the tax from PartVi). . 2b
€ AAliNES 23 aNd 2D . . . . v i it e e e e e e e e e e e e 24,115.
3 Distributable amount before adjustments Subtract line 2c fromline1 ... ... ... ........ 1,370,435.
4 Recoveries of amounts treated as qualifying dIStTBULIONS . . . . & v v v o v v b v v v v e e e 4 622.
5 Addlines 3and 4, . . ... .. it ottt ittt e e e e 5 1,371,057.
6 Deduction from distnbutable amount (seeinstructions). . . . . . . . . .. . . . 0t e it s 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xl
1= e ST e 7 1,371,057.
Qualifying Distributions (see instructions)
1  Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes: e
a Expenses, contributions, gifts, etc. - total from Part |, column(d), line26 . .. ............. 1a 1,790,726.
b Program-related investments -totalfromPartIX-B , . .. ... ... ... ... e, 1b
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUMPOSES . & v v o ¢ v v o s s o = e o o o o s s o s s o s s o o s s s s s s s o anansonssans=a 2
3  Amounts set aside for specific charitable projects that satisfy the: HEa
a Suitability test (prior IRS approvalrequired) . . . . . ... . ...ttt e 3a
b Cash distribution test (attach therequiredschedule) . . . . ... ... .. ..., 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, lne 8, and Part Xill, line 4 4 1,790,726.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) | | . . . . . . . . i s e e e e e e e et e 5
6 Adjusted qualifying distributions. Subtract line Sfromline4 | _ ., ... ... ... ... .. .... 6 1,790,726.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2016)
JSA

6E1470 1 000
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OCEANFIRST FOUNDATION 22-3465454

Form 990-PF (2016) Page 9
m Undistributed Income (see instructions)

(a) (b) (d)

1 Distributable amount for 2016 from Part XI, Years prior to 2015 20186
BNE7 & v a e v e e et s e tnaeeees 1,371,057.
2 Undistnbuted income, if any, as of the end of 20186- TS
a Enter amount for 201Sonly, ., , . ., .. ...
b Total for pnor years' 20 20 . 20
3 Excess distributions carryover, if any, to 2016
aFrom2011 . ..... 211,702.
bFrom2012 ... ... 1,030,867.F
¢ From2013 ...... 301,052. %
d From 2014 . ... .. 493,982} k
e From2015 . . .. .. 949,740 s, - e
f Totalof ines3athroughe . . . . ....... '2,987,343.
4 Qualfying distnbutions for 2016 from Part Xii, Tt -l& H
Ined P> 3 1,790,726.

a Applied to 2015, but not more thanline2a , . .

b Applied to undistributed income of prior years
(Election required - see instructions), , . . .. .

¢ Treated as distributions out of corpus (Election
required - see instructions) , , .

d Applied to 2016 distributable amount, . . . . .
e Remaining amount distnibuted out of corpus. . .
5 BExcess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same [
amount must be shown in column (a) )

6 Enter the net total of each column as |,
indicated below:

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistnibuted income. Subtract
ined4bfromlne2b. . . ............
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . .. .

d Subtract lne 6¢c from line 6b Taxable |
amount - seeinstructions . . . . ... .. ...

e Undistnbuted income for 2015 Subtract line I%
4a from line 2a Taxable amount - see|
INStructions . & &« 4 v o ¢ e v v v v s s e a ..

T IE b et
E (oot v
e LR i

419, 669.]-

f Undistributed income for 2016 Subtract lines :
4d and 5 from line 1 This amount must be |- .
distributedin2017. v+ v v v v e h s e ... [

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seeinstructions) . . . ... ... ..

i

8 Bxcess distributions carryover from 2011 not

applied on line 5 or line 7 (see Instructions) , ., . 211,702. i
9 Excess distributions carryover to 2017. ' J
Subtract ines 7 and 8 fromine6a ., . ... .. o
10 Analysis of hlne 9
a Excess from 2012 . . . 1,030,867.
b Excess from 2013 . , . 301,052.
¢ Excess from 2014 ., . , 493,982.
d Excess from 2015 . . . 949,740.
e Excess from 2016 . . . 419,669.
JsA

6E1480 1 000
K4HO2R M261



Form 990-PF (2016) OCEANFIRST FOUNDATION 22-3465454 Page 10
‘ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a prnivate operating
foundation, and the ruling 1s effective for 2016, enterthe dateoftheruling. . . « « v ¢« « ¢« + v o & & | 4
b Check box to indicate whether the foundation I1s a private operating foundation described in section I I 4942())(3) or | I 4942())(5)
Tax year Prior 3 years
23 Enter the lesser of the ad- (e) Total
Justed net Income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

€ Qualfying distnbutions from Part

t or the mimimum investment
retum from Part X for each
yearhsted. . . . . .« . &

85% offne2a. . . . . .

XII, line 4 for each year listed

Amounts included in line 2¢ not
used directly for active conduct
of exemptactivties. . « . .

Qualfying distributions made
direclly for actve conduct of
exampt activites Subtract line
2dfromlne2ec ., , . . . .
Complete 3a, b, ar ¢ for the
alternatrve test relied upon
“Assets” altemnatrve test - enter:

(1) Value of all assetse « + =«
(2) Vvalue of assets qualfying
under sechon
49420}3)BYD . . . . .
"Endowment™ altemative test-
enter 2/3 of mmmum mvest-
ment retum shown wn Part X,
line & for each yearlisted ., . .
"Support” altemative test - enter

(1) Total support other than
gross nvesiment income
(interest, dwdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyalties), . . . . .

(2) support from general
public and 5 or more
exempt organzatons as
provided 1In section 4942
ORBMH . . . . . B

(3) Largest amount of sup-
port from an exempt
organizaton, . . . .

4) Gross investment income ,
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b I:] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicted requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
ATCH 15
b The form in which applications should be submitted and information and materials they should include:
ATCH 15
c Any submission deadlines:
ATCH 15
d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors-
ATCH 15
6E1430 1 000 Form 990-PF (2016)

K4HO2R M261



OCEANFIRST FOUNDATION

22-3465454

6E1491 1 000

K4HO2R M261

Form 980-PF (2016) Page 11
12713942 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Rl I::; ':e?a%mdsmﬂzl' Fg:lar:g:ﬂ;n Purpose of grant or Amount
Name and address (home or business) any foundalon manager | | ipient contribution
a Pard during the year
ATCH 16
Total . . . . i h e i e e et u e 4 e s 4 e e e s s e s s e e s s s s s x s = s s s s s s s s s as s 3a 1,387,411.
b Approved for future payment
ATCH 17
Total . o o e e e e e 4 e i e e 4 s s s e s 4 s s e e s e s s s s s 4 e e s e ss 3b 450, 000.
JSA Form 990-PF (2016)



OCEANFIRST FOUNDATION 22-3465454

Form 990-PF (2016) Page 12
ETPAYIN:Y  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
- (a) » A (b} " () A"s‘;{lm function income
1 Program service revenue Siness code mou Exdlusion code __(See instructions )
a
b
c
d
e
f

g Fees and contracts from government agencies

2 Membership dues and assessments . . . . .

3 Interest on savings and temporary cash ivestments « 14

4 Dividends and interest from secunties . . . - S e e R érg;- e g

5 Net rental income or (loss) from real estate 2 FR R T SRt AL ARG Al b
a Debt-financed property. . . . . [

b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property. .

Other investmentincome . . « - ¢ « ¢ <« &
Gain or (loss) from sales of assets other than inventory 18 586,328.

Net income or (loss) from special events « . .
Gross profit or (loss) from sales of inventory. .
Other revenue a RETURNED GRANT 622.

b
c
d
e
42 Subtotal. Add columns (b), (d), and(e) . , . .

13 Total. Addline 12, columns(b), (d).and(e). . . . . . . . v v v v v v v v v v v e nn . e e e e
(See worksheet In ine 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

-0 Y O ~N O

- ok

1,210,184. 622.
13 1,210,806.

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

lla RETURNED GRANT USED IN FURTHERANCE OF THE FOUNDATION'S
EXEMPT PURPOSE.

Jsa Form 990-PF (2016)

6E1492 1000
K4HO2R M261



Form 990-PF (2016) OCEANFIRST FOUNDATION 22-3465454 Page 13
124l Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage In any of the following with dny other organization described | Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to politcal . - - -
organizations? - :

a Transfers from the reporting foundation to a noncharitable exempt organization df: P RS
) = - T T 1a(1) X
(2) OtNEr @SS v v v v o vt v o e et vt et b e n e e e ae et ta2)) | X
b Other transactions FIRI R |
(1) Sales of assets to a nonchartable exemptorganization. . . . . . . .. ... . i i i e s oo 1b{1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . « . - « « v . . v 0 ittt i i i e e 1b(2) %
(3) Rental of facilities, equipment, orotherassets . . . . . ¢ v v v v v it et vt o o i s it i st s 1b(3) X
(4) Reimbursement arrangements . « . . . « . v v v v ... et e e e et e e e 1b(4) X
(5) Loansorloanguarante@s. . . . . v« v v i it it n e, e r e e e e me e e s e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . .. ... ... ..o 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaddemployees . . . ... ... ... ... ... .. 1c X
d If the answer to any of the above is "Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.
(a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or mdre tax-exempt organizations

[ ves [x] No

described in section 501(c) of the Code (other than section 501(c)(3))orinsechon527? . . . . .. . .. . ...
b _If "Yes," complete the following schedule.
{a) Name of organizabion {b) Type of orgamzation {c) Descnption of relationship
N/A
Under penaltugh of penun 1d re thaj | have examitedfthis return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 13 true,
correct, al nple!e D claraho /ol pre rerfother than yer) 1s based on all information of which preparer has any knowledge
Sign / / } et May the RS dscuss this retum
H g " J/ , l/ 1’) /W/U"%[/L with the preparer showln below
ere Signafure of ofﬁcer or trustee Date / ' Tiye (see instructions)? YaaDNo
N
. Pnnt/Type preparer's name Preparer's signa \44 l 1 20 heck L_I i | PTIN
Paid JAMES J REILLY self-employed | 00183769
Preparer [¢ cname M CONDON O'MEARA MCGINTY & DONNELL FmsEIN_ P> 13-3628255
Use Only |rimsaddess » ONE BATTERY PARK PLAZA \)\
NEW YORK, NY 10004-1405 |phoneno 212-661-7777
Form 990-PF (2016)
JSA

6E1493 1 000
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2016 FORM 990-PF OCEANFIRST FOUNDATION 22-3465454

FORM 990-PF - PART IV

CAPITAL GAINS AND L OSSES FOR TAX ON INVES PENT INCOME

. . Date - Date sold
Kind of Property Description acquired
Gross sale Depreciation Costor FMV Ad; basis Excess of Gain
price less allowed/ other as of as of FMV over or
expensesofsale | _ allowable basis 12/31/69 _12/31169 _ad) basis (loss)
PUBLICLY TRADED SECURITIES P
PROPERTY TYPE: SECURITIES
862,996. 276,668. 586,328.
TOTAL GAIN(LL?SS) ............................................... 586,328.

JSA
6E1730 1 000
K4HO2R M261
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2016 FORM 990-PF OCEANFIRST FOUNDATION 22-3465454

ATTACHMENT 3

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND
EXPENSES
DESCRIPTION PER _BOOKS
RETURNED GRANT 622.
TOTALS 622 .

K4HO2R M261
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2016 FORM 890-PF OCEANFIRST FOUNDATION

FORM 990PF, PART I - TAXES

DESCRIPTION

FEDERAL EXCISE TAX
FEDERAL EXCISE TAX OF MERGED
FOUNDATION

REVENUE
AND
EXPENSES

PER BOOKS

20,069.
4,063.

22-3465454

ATTACHMENT 6

TOTALS

24,132,

K4HO2R M261
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2016 FORM 990-PF OCEANFIRST POUNDATION 22-3465454

ATTACHMENT S

FORM 990PF, PART IIT ~ OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

TRANSFER FROM THE CAPEBANK CHARITABLE 5,091, 328.
FOUNDATION (SEE APPENDIX A)

TOTAL 5,001,328,

During the taxable year ended December 31, 2016, the OceanFirst Foundation (“Transferee Foundation”)
received assets totaling $5,091,328 (cash $338,692 and securities $4,752,636 (fair market value)) from
The CapeBank Charitable Foundation (“Transferor Foundation”), an effectively controlled foundation. See
Appendix A for more information regarding the 507(b){(2) transfer.

K4HO2R M261




2016 FORM 9%0-PF OCEANFIRST FOUNDATION 22-3465454

ATTACHMENT 10

FORM 990PF, PART VII-A, LINE 3 - CONFORMED COPY OF THE CHANGES

THE OCEANFIRST FOUNDATION RESTATED ITS CERTIFICATE OF INCORPORATION
AND AMENDED ITS BYLAWS DURING 2016. PLEASE FIND ATTACHED CONFORMED
COPIES OF THE RESTATED CERTIFICATE OF INCORPORATION AND THE AMENDED

BYLAWS.

K4HO2R M261




OCEANFIRST FOUNDATION
EIN: 23-7093201
Conformity Statement
December 31, 2016

The OceanFirst Foundation certifies that the attached restated certificate of
incorporation is the complete and accurate copy of the original document.

Date Officer’s Signature

Officer’'s Name and Title (printed)




RESTATED
CERTIFICATE OF INCORPORATION
OF

OCEANFIRST FOUNDATION
(Originally Incorporated on May 7, 1996)

FIRST: The name of the Corporation is OceanFirst Foundation (the “Corperation™).

SECOND: The address of the Corporation’s registered office in the State of Delaware is
Corporation Trust Center, 1209 Orange Street, in the City of Wilmington, County of New Castle,
The registered agent at that address is The Cotporation Trust Company,

THIRD: The Corporation is organized exclusively for charitable and educational
purposes, including making distributions to organizations that qualify as exempt organizations
under Section S01(c)(3) of the Internal Revenue Code of 1986, as amended (the “Code™). In
furtherance of, and not in limitation of, the general powers conferred by the laws of the State of
Delaware, and the purposes herein set forth, it is expressly provided that the Corporation shall

also have the following powers;

@) To make such awards, grants or other distributions designed to further
community development in the communities that OceanFirst Financial Corp. or its affiliates
including OceanFirst Bank have a business relationship; to support youth development programs
to improve life options through education and work skills; and to support community
organizations that contribute to the quality of life within the communitics that OceanFirst
Financial Corp. and its affiliates, including OceanFirst Bank, have a business relationship.

(ii) To receive property by gift and otherwise acquire and hold all property,
real or personal, including shares of common stock of OceanFirst Financial Corp., Toms River,

Ncw .{ersey;

dii}  To convey, exchange, encumber or otherwise dispose of aii property, real
or personal; and
(iv)  To do any and all acts and things, and to cxcrcise any and all powers

which it may now or hereafter be lawful for the Corporation to do or exercise under and pursuant
to the laws of the State of Delaware consistent with the purposes of the Corporation.

FOURTH: The Corporation shall not have the authority to issue capital stock, and the
conditions, qualifications, and rights of members of the Corporation are as may be provided from

~ time to time in the bylaws of the Corporation.

FIFTH: Except as otherwise provided by law, the business and affairs of the Corporation
shall be managed by or under the direction of a board of directors. The number of directors who
shall constitute the board of directors and the manner of their election shall be as provided in the



bylaws, and the bylaws may provide qualifications-for directors. The directors need not be
clected by ballot unless required by the bylaws of the corporation.

Without limiting the generality of the foregoing, the Board of Directors of the
Corporation is specifically authorized (but only in the furtherance of the purposes of the
Corporation as set forth in Article THIRD):

(a) to appoint such Committee or Comrmittees as in its discretion it shall
deem desirable and in the best interest of the Corporation, and to delegate through any such
Committee such powers as, in its discretion, are necessary and desirable, but only to the extent
permitted by law, to carry out the purposes of the Corporation as set forth in Article THIRD

hereof; and

b) - to vote the common stock of CzeanFirst Financial Corp. held by the
Corporation in the same ratio as all other shares voted on each and every proposal considered by
stockholders of OceanFirst Financial Corp., provided, however, that this voting restriction shall
have no force and effect in the event that such restriction is waived in writing by the Office of
the Comptroller of the Currency, successor to the Office of Thrift Supervision of the
Department of the Treasury.

SIXTH: No part of the net earnings of the Corporation shall inure to the benefit of, or be
distributable to, the Corporation’s members, directors, officers, or other private persons, except
that the Corporation shall be authorized and empowered to pay reasonable compensation for
services rendered and to make payments and distributions in furtherance of the purposes set forth
in Article THIRD hereof. No substantial part of the activities of the Corporation shall be the
carrying on of propaga.nda, or otherwise attempting to influence legislation, and the Corporation
shall not partrc1pate in, or intervene in (mcludmg the publishing or distribution of statements)
any political campaign on behalf of or in opposition to any candidate for public office.
Notwithstanding any other provision of this Certificate of Incorporation, the Corporation shall
not carry on any other activities not permitted to be carried on (i) by a corporation cxempt from
federal income tax under section 501(c)(3) of the Code, or (ii) by a corporanon contributions to

which are deductible under section 170 of the Code.

SEVENTH: If, in any taxable year, the Corporation is a private foundation within the
meaning of Section 509 of the Code, then, in such year:

¢} the Corporation shall distribute its income for each taxable year at such
time and in such manner as not to become subject to the tax on undistributed income imposed by

Section 4942 of the Code;

(ii) the Corporation shall not engage in any act of sclf-dcaling as defined in
section 4941(d) of the Code;

(iii)  the Corporation shall not retain any excess business holdings as defined in
scction 4943(c) of the Code;

(iv)  shall not make any investments in such manner as to subject it to tax under
section 4944 of the Code; and

(v)  the Corporation shall not make any taxable expenditures as defined in
section 4945(d) of the Code.




EIGHTH: The Corporation shall have perpetual existence.

NINTH: The board of directors shall have the power to make, alter, or repeal the bylaws
of the Corporation,

TENTH: No director of the Corporation shall be liable to the Corporation or its members
for monetary damages for breach of fiduciary duty, except for liability (i) for any breach of the
director’s duty of loyalty to the Corporation, (ii) for acts or omissions on in good faith or which
involve intentional misconduct or a knowing violation of law, (iii) under section 174 of the
Delaware General Corporation Law, or (iv) for any transaction from which the director derived
an improper personal benefit, If the Delaware General Corporation law is amended to authorize
corporate action further eliminating or limiting the personal liability of directors, then the
liability of a director of the Corporation shall be eliminated or limited to the fullest extent
pennitted by +e¢ Dclaware Genera! Corporztipn V.aw, as so amended. Any repeal or modification
of this provision shall not adversely affect any right or protection of a dxrector of the Corporation

existing at the time of such repeal or modification.

ELEVENTH: (a) The Corporation shall have power to indemnify any person who was
or is a party or is threatened to be made a party to any threatened, pending or completed action,
suit or proceeding, whether civil, criminal, administrative or investigative (other than an action
by or in the right of the Corporation) by reason of the fact that the person is or was a director,
officer, employee or agent of the Corporation, or is or was serving at the request of the
Corporation as a director, officer, employee or agent of another corporation, partnership, joint
venture, trust or other enterprise, against expenses (including attorneys' fees), judgments, fines
and amounts paid in settlement actually and reasonably incurred by the person in connection
with such action, suit or proceeding if the person acted in good faith and in a manner the person
reasonably believed to be in or not opposed to the best interests of the Corporation, and, with
respect to any criminal action or proceeding, had no reasonable cause to believe the person's
conduct was unlawful. The termination of any action, suit or proceeding by judgment, order,
settlement, conviction, or upon a plea of nolo contendere or its equivalent, shall not, of itself,
create a presumption that the person did not act in good faith and in a manner which the person
reasonably believed to be in or not opposed to the best interests of the Corporation, and, with
respect to any criminal action or proceeding, had reasonable cause to believe that the person's

conduct was unlawful.

(b) The Corporatien shall have power te indemnify any persor who was or is
a party or is threatened to be made a party to any threatened, pending or completed action or suit
by or in the right of the Corporation to procure a judgment in its favor by reason of the fact that
the person is or was a direclor, officer, employee or agent of the Corporation, or is or was
serving at the request of the Corporation as a director, officer, employee or agent of another
corporation, partnership, joint venture, trust or other enterprise against expenses (including
attorneys' fees) actually and reasonably incurred by the person in connection with the defense or
settlement of such action or suit if the person acted in good faith and in a manner the person
reasonably believed to be in or not opposed to the best interests of the Corporation and except
that no indemnification shall be made in respect of any claim, issue or matter as to which such
person shall have been adjudged to be liable to the Corporation unless and only to the extent that
the Court of Chancery or the court in which such action or suit was brought shall determine upon
application that, despite the adjudication of liability but in view of all the circumstances of the
case, such person is fairly and reasonably entitled to indemnity for such expenses which the

Court of Chancery or such other court shall deem proper.




(©) To the extent that a piesent or former director or officer of the Corporation
has been successful on the merits or otherwise in defense of any action, suit or proceeding
referred to in subsections (a) and (b) of this section, or in defense of any claim, issue or matter
therein, such person shall be indemnified against expenses (including attomneys' fees) actually
and reasonably incurred by such person in connection therewith. .

) Any indemnification under subsections (2) and (b) of this section (unless
ordered by a court) shall be made by the Corporation only as authorized in the specific case upon
a determination that indemnification of the present or former director, officer, employee or agent
is proper in the circumstances because the person has met the applicable standard of conduct set
forth in subsections (a) and (b) of this section. Such determination shall be made, with respect to
a person who is a director or officer at the time of such determination, (1) by a majority vote of
the directors who are not parties to such action, suit or proceeding, even though less than a
quocram, oi (27 vy a committe. of such direciors designated by majority voie of such dirscters,
even though less than a quorum, or (3) if there are no such directors, or if such directors so
direct, by independent legal counsel in a written opinion.

(e) Expenses (including attorneys' fees) incurred by an officer or director in
defending any civil, criminal, administrative or investigative action, suit or proceeding may be
paid by the Corporation in advance of the final disposition of such action, suit or proceeding
upon receipt of an undertaking by or on behalf of such director or officer to repay such amount if
it shall ultimately be determined that such person is not entitled to be indemnified by the
Corporation as authorized in this section. Such expenses (including attorneys' fees) incurred by
former directors and officers or other employees and agents may be so paid upon such terms and
conditions, if any, as the Corporation deems appropriate.

[49)] The indemnification and advancement of expenses provided by, or granted
pursuant to, the other subsections of this section shall not be deemed exclusive of any other
rights to which those seeking indemnification or advancement of expenses may be entitled under
any bylaw, agreement, vote of disinterested directors or members or otherwise, both as to action
in such person's official capacity and as to action in another capacity while holding such office.

(8)  The Corporation shall have power to purchase and maintain insurance on
behalf of any person who is or was a director, officer, employee or agent of the Corporation, or is
or was serving at the request of the Corporation as a director, officer, employee or agent of
anather corporation, partn=rship, joint venture, t-ust or other enternrise 23ainst any liahility
asserted against such person and incurred by such person in any such capacity, or arising out of
such person's status as such, whether or not the Corporation would have the power to indemnify
such person against such liability under this section.

(h) For purposes of this section, references to “the Corporation” shall include,
in addition to the resulting corporation, any constituent corporation (including any constituent of
a constituent) absorbed in a consolidation or merger which, if its separate existence had
continued, would have had power and authority to indemnify its directors, officers, and
employees or agents, so that any person who is or was a director, officer, employee or agent of
such constituent corporation, or is or was serving at the request of such constituent corporation as
a director, officer, employee or agent of another corporation, partnership, joint venture, trust or
other enterprise, shall stand in the same position under this section with respect to he resulting
or surviving Corporation as such person would have with respect to such constituent corporation

if its separate existence had continued.
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AMENDED BYLAWS
OF
OCEANFIRST FOUNDATION

ARTICLE I- MEMBERS

Section 1. Conditions of Membership

The members of the corporation shall be those persons who from time to time are
appointed or elected as directors of the Corporation.

Section 2. Annual Meeting.

An annual meeting of the members, for the election of directors to succeed those whose
terms expire and for the transaction of such other business as may properly come before the
meeting, shall be held at such place, on such date, and at such time as the Board of Directors
shall each year fix, which date shall be within thirteen (13) months of the last annual meeting of
members or, if no such meeting has been held, the date of incorporation.

Section 3. Special Meetings.

Special meetings of the members, for any purpose or purposes prescribed in the notice of
the meeting, may be called by the Board of Directors or the Chairman and shall be held at such
place, on such date, and at such time as they or he or she shall fix.

Section 4. Notice of Meetings.

Written notice of the place, date, and time of all meetings of the members shall be given,
not less than ten (10) nor more than sixty (60) days before the date on which the meeting is to be
held, to each member entitled to vote at such meeting, except as otherwise provided herein or
required by law (meaning, here and hereinafter, as required from time to time by the Delaware
General Corporation Law or the Certificate of Incorporation of the Corporation).

When a meeting is adjourned to another place, date or time, written notice need not be
given of the adjourned meeting if the place, date and time thereof are announced at the meeting
at which the adjournment is taken; provided, however, that if the date of any adjourned meeting
is more than thirty (30) days after the date for which the meeting was originally noticed, or if a
new record date is fixed for the adjourned meeting, written notice of the place, date and time of
the adjourned meeting shall be given in conformity herewith. At any adjourned meeting, any
business may be transacted which might have been transacted at the original meeting without
regard to the presence of a quorum at such adjournment.
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Section 5. Quorum.

At any meeting of the members, the presence of a majority of the members in person or
by proxy, shall constitute a quorum for all purposes, unless or except to the extent that the
presence of a larger number may be required by law.

If a quorum shall fail to attend any meeting, the chairman of the meeting may adjourn the
meeting to another place, date, or time.

Section 6. Organization.

Such person(s) as the Board of Directors may have designated or, in the absence of such
a person, the Chairman of the Corporation or, in his or her absence, such person(s) as may be
chosen by the vote of a majority of the members present, in person or by proxy, shall call to
order any meeting of the members and act as chairman of the meeting. In the absence of the
Secretary of the Corporation, the secretary of the meeting shall be such person as the chairman
appoints.

Section 7. Conduct of Business.

The chairman of any meeting of members shall determine the order of business and the
procedure at the meeting, including such regulation of the manner of voting and the conduct of
discussion as seen to him or her in order.

Section 8. Proxies and Voting.

At any meeting of the members, every member entitled to vote may vote in person or by
proxy authorized by an instrument in writing or by a transmission permitted by law filed in
accordance with the procedure established for the meeting. Each member shall have one vote.
Any copy, facsimile telecommunication or other reliable reproduction of the writing or
transmission created pursuant to this paragraph may be substituted or used in lieu of the original
writing or transmission for any and all purposes for which the original writing or transmission
could be used, provided that such copy, facsimile telecommunication or other reproduction shall
be a complete reproduction of the entire original writing or transmission.

All voting, including the election of directors but excepting where otherwise required by
law, may be a voice vote; provided, however, that upon demand therefore by a member entitled
to vote by his or her proxy, a ballot vote shall be taken. Each ballot shall state the name of the
member or proxy voting and such other information as may be required under the procedure
established for the meeting. The Corporation may, and to the extent required by law, shall, in
advance of any meeting of members, appoint one or more inspectors to act at the meeting and
make a written report thereof. The Corporation may designate one or more persons as alternate
inspectors to replace any inspector who fails to act. If no inspector or alternate is able to act at a
meeting of members, the person presiding at the meeting may, and to the extent required by law,
shall, appoint one or more inspectors to act at the meeting. Each inspector, before entering upon
the discharge of his duties, shall take and sign an oath faithfully to execute the duties of
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inspector with strict impartiality and according to the best of his ability. Every vote taken by
ballots shall be counted by an inspector or inspectors appointed by the chairman of the meeting.

All elections shall be determined by;l plurality of the votes cast, and except as otherwise
required by law, all other matters shall be determined by a majority of the votes cast
affirmatively or negatively.

Section 9. Consent of Members in Lieu of Meeting.

Any action required to be taken at any annual or special meeting of members of the
Corporation, or any action which may be taken at any annual or special meeting of the members,
may be taken without a meeting, without prior notice and without a vote, if a consent or consents
in writing, setting forth the action so taken, shall be signed by the number of members that
would be necessary to authorize or take such action at a meeting at which all members entitled to
vote thereon were present and voted and shall be delivered to the Corporation by delivery to its
registered office in Delaware, its principal place of business, or an officer or agent of the
Corporation having custody of the book in which proceedings of meetings of members are
recorded. Delivery made to the Corporation’s registered office shall be made by hand or by
certified or registered mail, return receipt requested.

Every written consent shall bear the date of signature of each member who signs the
consent and no written consent shall be effective to take the corporate action referred to therein
unless, within sixty (60) days of the date the earliest dated consent is delivered to the
Corporation, a written consent or consents signed by a sufficient number of members to take
action are delivered to the Corporation in the manner prescribed in the first paragraph of this
Section.

ARTICLEII - - BOARD OF DIRECTORS

Section 1. Number and Qualifications.

(a) The number of directors and the qualifications, if any, for serving as a director of
the Corporation shall be determined by resolution of the Board of Directors, except that in the
absence of such resolution the board of directors shall initially be comprised of thirteen (13)
individuals, provided, however, that at least one-third (1/3) of the board of directors must be
Community Members.

(b) No person shall be eligible for election as a director of the Corporation unless
such person: (i) is an officer or director of OceanFirst Financial Corp. or its affiliates or
subsidiaries; or (ii) is a Community Member. Community Member shall be an individual who is
not an officer and/or director of OceanFirst Financial Corp (“the Company”) or OceanFirst Bank
(“the Bank™) or its affiliates or subsidiaries, is not an associate of any officer or director thereof
and who is a civic or community leader within the communities served by the Company. For
purposes of this Section the term associate when used to indicate a relationship with any person
means any relative or spouse of such person or any relative of such spouse who is a director or
officer of the Company or any of its parents, affiliates or subsidiaries.
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Section 2. Classification and Election.

@ The Board of Directors shall be classified, with respect to the time for which they
severally hold office, into three classes as nearly equal in number as reasonably possible, with
the Directors in each class to hold office until their successors, if any, are elected and qualified.
When the number of Directors is changed, the Board of Directors shall determine the class or
classes to which the increased or decreased number of Directors shall be apportioned; provided
that no change in the number of Directors shall affect the term of any Director then in office.

() Each member of the Board of Directors in Class I shall hold office until the
annual meeting of the Corporation in 1997, each member of the Board of Directors in Class II
shall hold office until the annual meeting of the Corporation in 1998 and each member of the
Board of Directors in Class III shall hold office until the annual meeting of the Corporation in
1999. At each annual meeting of the Corporation, the successors, if any, to the class of Directors
whose terms expire at the meeting shall be elected to hold office for terms expiring at the later of
the annual meeting of the Corporation held in the fourth year following the year of their election
or the election and qualification of the successors, if any, to such class of Directors.

Section 3. Vacancies.

If the office of any director becomes vacant by reason of death, resignation,
disqualification, removal or other cause, a majority of the directors remaining in office, although
less than a quorum, may elect a successor for the unexpired term and until his or her successor is
elected and qualified.

Section 4. Regular Meetings.

Regular meetings of the Board of Directors shall be held at such place or places, on such
date or dates, and at such time or times as shall have been established by the Board of Directors
and publicized among all directors. A notice of each regular meeting shall not be required.

Section 5. Special Meetings.

Special meetings of the Board of Directors may be called by a majority of the directors
then in office (rounded up to the nearest whole number) or by the Chairman and shall be held at
such place, on such date, and at such time as they or he or she shall fix. Notice of the place, date
and time of each such special meeting shall be given by each director by whom it is not waived
by mailing written notice no less than five (5) days before the meeting or by telegraphing or
telefaxing or by facsimile transmission of the same no less than twenty-four (24) hours before
the meeting. Unless otherwise indicated in the notice thereof, any and all business may be
transacted at a special meeting.

Section 6. Quorum.

At any meeting of the Board of Directors, a majority of the total number of the whole
Board shall constitute a quorum for all purposes. If a quorum shall fail to attend any meeting, a
majority of those present may adjourn the meeting to another place, date, or time, without further
notice or waiver thereof.
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Section 7. Participation in Meetings by Conference Telephone.

Members of the Board of Directors, or of any committee thereof, may participate in a
meeting of such Board or committee by means of conference telephone or similar
communications equipment by means of which all persons participating in the meeting can hear
each other and such participation shall constitute presence in person at such meeting.

Section 8. Conduct of Business.

At any meeting of the Board of Directors, business shall be transacted in such order and
manner as the Board may from time to time determine, and all matters shall be determined by
the vote of a majority of the directors present, except as otherwise provided herein or required by
law. Action may be taken by the Board of Directors without a meeting if all members thereof
consent thereto in writing, and the writing or writings are filed with the minutes of proceedings
of the Board of Directors.

Section 9. Powers.

The Board of Directors may, except as otherwise required by law, exercise all such
powers and do all such acts and things as may be exercised or done by the Corporation,
including, without limiting the generality of the foregoing, the unqualified power:

€)) To purchase or otherwise acquire any property, rights or privileges on such terms
as it shall determine;

@) To authorize the creation, making and issuance, in such form as it may determine,
of written obligations of every kind, negotiable or non-negotiable, secured or unsecured, and to
do all things necessary in connection therewith;

3 To remove any officer of the Corporation with or without cause, and from time to
time to devolve the powers and duties of any officer upon any other person for the time being;

“@ To confer upon any officer of the Corporation the power to appoint, remove and
suspend subordinate officers, employees and agents;

®) To adopt from time to time regulations, not inconsistent with these Bylaws, for
the management of the Corporation’s business and affairs.

Section 10. Compensation of Directors.

Directors shall not receive fees or other compensation for their services as directors but
shall receive reimbursement of reasonable, properly documented out-of-pocket expenses.
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ARTICLEIII - COMMITTEES
Section 1. Committees of the Board of Directors.

The Board of Directors, by a vote of a majority of the whole Board, may from time to
time designate committees of the Board, with such lawfully delegable powers and duties as it
thereby confers, to serve at the pleasure of the Board and shall, for those committees and any
others provided for herein, elect a director or directors to serve as the member or members,
designating, if its desires, other directors as alternate members who may replace any absent or
disqualified member at any meeting of the committee. In the absence or disqualification of any
member of any commiittee and any alternate member in his or her place, the member or members
of the committee present at the meeting and not disqualified from voting, whether or not he or
she or they constitute a quorum, may by unanimous vote appoint another member of the Board
of Directors to act at the meeting in the place of the absent or disqualified member.

Section 2. Conduct of Business.

Each committee may determine the procedural rules for meeting and conducting its
business and shall act in accordance therewith, except as otherwise provided herein or required
by law. Adequate provision shall be made for notice to members of all meetings; one-third (1/3)
of the members shall constitute a quorum unless the committee shall consist of one (1) or two (2)
members, in which event one (1) member shall constitute a quorum; and all matters shall be
determined by a majority vote of the members present. Action may be taken by any committee
without a meeting if all members thereof consent thereto in writing, and the writing or writings
are filed with the minutes of the proceedings of such committee.

Section 3. Nominating Committee.

The Board of Directors shall elect a Nominating Committee consisting of not less than
three (3) persons. The Nominating Committee shall nominate persons to be elected as officers
and directors of the Foundation.

ARTICLEIV - OFFICERS

Section 1. Generally.

The officers of the Corporation shall consist of a Chairman, an Executive Director, a
Secretary, a Treasurer and such other officers as may from time to time be appointed by the
Board of Directors. Officers shall be elected by the Board of Directors, which shall consider that
subject at its first meeting after every annual meeting of members. Each officer shall hold office
until his or her successor is elected and qualified or until his or her earlier resignation or
removal. Any number of officers may be held by the same person.

Section 2. Chairman of the Board.

The Chairman of the Board shall, subject to the provisions of these Bylaws and to the
direction of the Board of Directors, unless the Board has designated another person, when
present, shall preside at all meetings of the Corporation. The Chairman of the Board shall
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perform all duties and have all powers whick are commonly incident to the office of Chairman -
of the Board or which are delegated to him or her by the Board of Directors. He or she shall have
the power to sign all stock certificates, contracts and other instruments to the Corporation which
are authorized.

Section 3. Executive Director.

The Executive Director shall be the chief administrative officer of the Corporation.
Subject to the provisions of these Bylaws and to the direction of the Board of Directors, he or
she shall have the responsibility for the general management and control of the business and
affairs of the Corporation and shall perform all duties and have all powers which are commonly
incident to the office of chief administrative officer or which are delegated to him or her by the
Board of Directors. He or she shall have power to sign all contracts, agreements, and other
instruments of the Corporation which are authorized and shall have general supervision and
direction of all of the other employees and agents of the Corporation.

Section 4. Treasurer.

The Treasurer shall have the responsibility for maintaining the financial records of the
Corporation. He or she shall make such disbursements of the funds of the Corporation as are
authorized and shall render from time to time an account of all such transactions and of the
financial condition of the Corporation. The Treasurer shall also perform such other duties as the
Board of Directors may from time to time prescribe.

Section 5. Secretary.

The Secretary shall issue all authorized notices for, and shall keep minutes of, all
meetings of the members and the Board of Directors. He or she shall have charge of the
corporate books and shall perform such other duties as the Board of Directors may from time to
time prescribe.

Section 6. Delegation of Authority.

The Board of Directors may from time to time delegate the powers or duties of any
officer to any other officers or agents, notwithstanding any provision hereof.

Section 7. Removal.

Any officer of the Corporation may be removed at any time, with or without cause, by
the Board of Directors.

Section 8. Compensation.

The compensation, if any, of the officers and other employees of the Corporation shall be
determined by the Board of Directors.
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Section 9. Action with respect to Securities of Other Corporations.

Unless otherwise directed by the Board of Directors, the Chairman, the Executive
Director or any officer of the Corporation authorized by the Chairman shall have power to vote
and otherwise act on behalf of the Corporation, in person or by proxy, at any meeting of
stockholders of or with respect to any action of stockholders of any other corporation in which
this Corporation may hold securities and otherwise to exercise any and all rights and powers
which this Corporation may possess by reason of its ownership of securities in such other
corporation.

ARTICLE V - NOTICES

Section 1. Notices.

Except as otherwise specifically provided herein or required by law, all notices required
to be given to any members, director, officer, employee or agent shall be in writing and may in
every instance be effectively given by hand delivery to the recipient thereof, by depositing such
notice in the mails, postage paid, or by sending such notice by prepaid telegram or mailgram or
by facsimile transmission. Any such notice shall be addressed to such member, director, officer,
employee or agent at his or her last known address as the same appears on the books of the
Corporation. The time when such notice is received, if hand delivered, or dispatched, if delivered
through the mails or by telegram or mailgram or by facsimile transmission, shall be the time of
the giving of the notice.

Section 2. Waivers.

A written waiver of any notice, signed by a member, director, officer, employee or agent,
whether before or after the time of the event for which notice is to be given, shall be deemed
equivalent to the notice equivalent to the notice required to be given to such member, director,
officer, employee or agent. Neither the business nor the purpose of any meeting need be
specified in such a waiver.

ARTICLE VI - MISCELLANEOUS

Section 1. Facsimile Signatures.

In addition to the provisions for use of facsimile signatures elsewhere specifically
authorized in these Bylaws, facsimile signatures of any officer or officers of the Corporation
may be used whenever and as authorized by the Board of Directors or a committee thereof.

Section 2. Corporate Seal.

The Board of Directors may provide a suitable seal, containing the name of the
Corporation, which seal shall be in the charge of the Secretary. If and when so directed by the
Board of Directors or a committee thereof, duplicates of the seal may be kept and used by the
Treasurer.
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Section 3. Reliance upon Books.-Reports and Records.

Each director, each member of any committee designated by the Board of Directors, and
each officer of the Corporation shall, in the performance of his or her duties, be fully protected in
relying in good faith upon the books of account or other records of the Corporation and upon
such information, opinions, reports or statements presented to the Corporation by any of its
officers or employees, or committees of the Board of Directors so designated, or by any other
person as to matters which such director or committee member reasonable believes are within
such other person’s professional or expert competence and who has been selected with
reasonable care by or on behalf of the Corporation.

Section 4. Fiscal Year.,

The fiscal year of the Corporation shall be as fixed by the Board of Directors.

Section 5. Time Periods.

In applying any provision of these Bylaws which requires that an act be done or not be
done a specified number of days prior to an event or that an act be done during a period of a
specified number of days prior to an event, calendar days shall be used, the day of the doing of
the act shall be excluded, and the day of the event shall be included.

ARTICLE VII - - INDEMNIFICATION OF DIRECTORS AND OFFICERS

Section 1. Right to Indemnification.

Each person who was or is made a party or is threatened to be made a party to or is
otherwise involved in any action, suit or proceeding, whether civil, criminal, administrative or
investigative (hereinafter a “proceeding™), by reason of the fact that he or she is or was a director
or an officer of the Corporation or is or was serving at the request of the Corporation as a
director, officer, employee or agent of another corporation or of a partnership, joint venture, trust
or other enterprise, including service with respect to an employee benefit plan (hereinafter an
“indemnitee”), whether the basis of such proceeding is alleged action in an official capacity as a
director, officer, employee or agent or in any other capacity while serving as a director, officer,
employee or agent, shall be indemnified and held harmless by the Corporation to the fullest
extent authorized by the Delaware General Corporation Law, as the same exists or may hereafter
be amended (but, in the case of any such amendment, only to the extent that such amendment
permits the Corporation to provide broader indemnification rights than such law permitted the
Corporation to provide prior to such amendment), against all expense, liability and loss
(including attorneys’ fee, judgments, fines or penalties and amounts paid in settlement)
reasonably incurred or suffered by such indemnitee in connection therewith; provided, however,
that, except as provided in Section 3 of this ARTICLE VII with respect to proceedings to enforce
rights to indemnification, the Corporation shall indemnify any such indemnitee in connection
with a preceding (or part thereof) initiated by such indemnitee only if such proceeding (or part
thereof) was authorized by the Board of Directors of the Corporation.

42136: Amended — 1/28/97; 7/29/97 and 9/2/99



Section 2. Right to Advancement of Expenses.

The right to indemnification conferred in Section 1 of this ARTICLE VII shall include
the right to be paid by the Corporation the expenses (including attorney’s fees) incurred in
defending any such proceeding in advance of its final disposition (hereinafter an “advancement
of expenses”); provided, however, that, if the Delaware General Corporation Law requires, an
advancement of expenses incurred by an indemnitee in his or her capacity as a director or officer
(and not in any other capacity in which service was or is rendered by such indemnitee, including,
without limitation, service to an employee benefit plan) shall be made only upon delivery to the
Corporation of an undertaking (hereinafter an “undertaking”), by or on behalf of such
indemnitee, to repay all amounts so advanced if it shall ultimately be determined by final judicial
decision from which there is no further right to appeal (hereinafter a “final adjudication™) that
such indemnitee is not entitled to be indemnified for such expenses under this Section 2 or
otherwise. The rights to indemnification and to the advancement of expenses conferred in
Section 1 and 2 of this ARTICLE VII shall be contract rights and such rights shall continue as to
an indemnitee who has ceased to be a director, officer, employee or agent and shall inure to the
benefit of the indemnitee’s heirs, executors and administrators.

Section 3. Right of Indemnitee to Bring Suit.

If a claim under Section 1 and 2 of this ARTICLE VII is not paid in full by the
Corporation within sixty (60) days after a written claim has been received by the Corporation,
except in the case of a claim for an advancement of expenses, in which case the applicable
period shall be twenty (20) days, the indemnitee may at any time thereafter bring suit against the
Corporation to recover the unpaid amount of the claim. If successful in whole or in part in any
such suit, or in a suit brought by the Corporation to recover an advancement of expenses
pursuant to the terms of an undertaking, the indemnitee shall be entitled to be paid also the
expense of prosecuting or defending such suit. In (i) any suit brought by the indemnitee to
enforce a right to indemnification hereunder (but not in a suit brought by the indemnitee to
enforce a right to an advancement of expenses) it shall be a defense that, and (ii) in any suit
brought by the corporation to recover an advancement of expenses pursuant to the terms of an
undertaking, the Corporation shall be entitled to recover such expenses upon a final adjudication
that, the indemnitee has not met any applicable standard for indemnification set forth in the
Delaware General Corporation Law. Neither the failure of the Corporation (including its Board
of Directors, independent legal counsel, or its members) to have made determination prior to the
commencement of such suit that indemnification of the indemnitee is proper in the
circumstances because the indemnitee has met the applicable standard of conduct set forth in the
Delaware General Corporation Law, nor an actual determination by the Corporation (including
its Board of Directors, independent legal counsel, or its members) that the indemnitee has not
met such applicable standard of conduct, shall create a presumption that the indemnitee has not
met the applicable standard of conduct or, in the case of such a suit brought by the indemnitee,
be a defense to such suit. In any suit brought by the indemnitee to enforce a right to
indemnification or to an advancement of expenses hereunder, or brought by the Corporation to
recover an advancement of expenses pursuant to the terms of an undertaking, the burden of
proving that the indemnitee is not entitled to be indemnified, or to such advancement of
expenses, under this ARTICLE VII or otherwise shall be on the Corporation.

10
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Section 4. Non-Exclusivity of Rights.

The rights to indemnification and to the advancement of expenses conferred in this
ARTICLE VII shall not be exclusive of any other right which any person may have or hereafter
acquire under any statute, the Corporation’s Certificate of Incorporation, Bylaws, agreement,
vote of member or disinterested directors or otherwise.

Section 5. Insurance.

The corporation may maintain insurance, at its expense, to protect itself and any director,
officer, employee or agent of the Corporation or another corporation, partnership, joint venture,
trust or other enterprise against any expense, liability or loss, whether or not the Corporation
would have the power to indemnify such person against such expense, liability or loss under the
Delaware General Corporation Law.

Section 6. Indemnification of Emplovees and Agents of the Corporation.

The Corporation may, to the extent authorized from time to time by the Board of
Directors, grant rights to indemnification and to the advancement of expenses to any employee
or agent of the Corporation to the fullest extent of the provisions of this ARTICLE with respect
to the indemnification and advancement of expenses of directors and officers of the Corporation.

ARTICLE VIII - AMENDMENTS

These Bylaws may be amended or repealed by the Board of Directors by the affirmative
vote of not less than 75% of the Board of Directors.

11
42136: Amended — 1/28/97; 7/29/97 and 9/2/99




2016 FORM 930-PF OCEANFIRST FOUNDATION 22-3465454

ATTACHMENT 11

FORM 990PF, PART VII-A, LINE 8B — EXPLANATION OF NON-FILING

THE ATTORNEY GENERAL OF THE STATE OF NEW JERSEY DOES NOT REQUIRE THE
SUBMISSION OF FORM 990-PF BECAUSE THE FOUNDATION DOES NOT SOLICIT

CONTRIBUTIONS FROM NEW JERSEY RESIDENTS.
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OCEANFIRST FOUNDATION 22-3465454
DECEMBER 31, 2016

FORM 990PF, PART IX-A - SUMMARY OF DIRECT CHARITABLE ACTIVITIES

1 — SCHOLARSHIP PROGRAM EXPENSES: $19,855

In 2016, OceanFirst Foundation provided $50,000 grants to Brookdale Community College, Georgian Court
University, Ocean County College and Monmouth University for the purpose of awarding scholarships for
undergraduate education. Scholarships were presented to students at a Scholarship Dinner hosted by the
Foundation.

Scholarships were awarded by each College / University as follows:

Brookdale Community College- Fifty $1,000 Scholarships
Ocean County College - Fifty $1,000 Scholarships
Georgian Court University - Twenty $2,500 Scholarships
Monmouth University - Twenty $2,500 Scholarships

The OceanFirst Foundation incurred expenses of $19,855 with respect to the Scholarship Program.

2 — MODEL CLASSROOM PRGRAM EXPENSE: 512,084

In 2016, OceanFirst Foundation provided fifteen schools — five elementary, five middle and five high
schools with a total of $150,000 in grants to support the development of Model Classrooms for learning.
These grants to schools create and promote a culture of academic excellence, improve and enhance
classroom instruction and support schools that want to embrace new technology, tools, and training that
will add value to the learning experience and help improve student achievement. Grants were presented
to schools at a Model Classroom Grant Awards Reception hosted by the OceanfFirst Foundation.

The following schools received grants:

Elementary Schools (K-5)

e East Dover Elementary School (Toms River)

e Elms Elementary (Jackson)

¢ Emma Havens Young Elementary (Brick)

s Memorial Elementary School (Freeho!d)

e North Dover Elementary School (Toms River)
Middle Schools {6-8)

e Memorial Middle School {(Point Pleasant)

e New Egypt Middle School (New Egypt)
Saint Aloysius School (Jackson)

e Saint James Elementary School, K-8 (Red Bank)

e Wall Township Intermediate School (Wall)
High School {9-12)

e Brick Township High School (Brick)
Freehold Township High School (Freehold)
Mater Dei Prep {Middletown)
Point Pleasant Borough High School (Point Pleasant)
Trinity Hall (Tinton Falls)

The OceanFirst Foundation incurred expenses of $12,084 with respect to the Model Classroom Program.

ATTACHMENT 14




OCEANFIRST FOUNDATION 22-3465454
DECEMBER 31, 2016

FORM 990PF, PART XV — SUPPLEMENTARY INFORMATION

Line 2 — INFORMATION REGARDING CONTRIBUTION, GIFT, LOAN, SCHOLARSHIP, ETC., PROGRAMS

Request Procedure

OceanFirst Foundation concentrates its grant making around four core priority areas: Health and Wellness, Housing,
Improving Quality of Life and Youth Development and Education. In addition, grants are made to support emerging
community needs and special initiatives consistent with the priorities of the Foundation. All organizations that are
interested in applying for a grant should carefully read the information available on the website
(WWW.OCEANFIRSTFDN.ORG) about the Foundation’s programs and priority areas.

Please note that applicant organizations must provide services within the OceanFirst footprint and have 501{c)(3) tax
exempt status with the [RS. In addition, applicants should be registered in New fersey as a charity and perform a certified
annual audit if required to do so. The Foundation confirms tax-exempt status and NJ Charity Registration each time an
organization applies.

If your organization is seeking a grant, the best place to start is with a call to the Foundation office to discuss your program
or project. The Foundation will advise whether your request fits within the Foundation’s guidelines, if it makes sense for
you to apply, and which grant program is best for your organization.

Organizations that have not previously received a grant from OceanFirst Foundation should first contact the Foundation
office to be screened for eligibility.

Applications and inquiries should be addressed to:

Katherine B. Durante, Executive Director
OceanFirst Foundation
1415 Hooper Avenue, Suite 304
Toms River, NJ 08753
(732)-341-4676
info@oceanfirstfdn.org

Application Deadlines

Deadlines vary for each funding program. Major Grant requests are generally reviewed in the Spring and Good Neighbor
Grants are reviewed monthly. Deadlines for special initiatives will be published with each request for proposal and are
also stated on the grant application materials.

Ineligible Requests

OceanfFirst Foundation cannot provide funding for the following:

eIndividuals

eResearch

eOrganizations not exempt under Section 501(c)(3) of the Internal Revenue Code
*Religious congregations

ePolitical causes, candidates, organizations or campaigns

eQOrganizations whose primary purpose is to influence legislation

eSports leagues/teams

ATTACHMENT 15
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OceanFirst Foundation Inc.
EIN: 22-3465454
Taxable Year Ending 12/31/2016

Appendix A

During 2016, The CapeBank Charitable Foundation ("Transferor Foundation") (EIN 26-1864694)
transferred all of its net assets to the OceanFirst Foundation, Inc. ("Transferee Foundation"), an
effectively controlled private foundation. Such a transfer is described in Treasury Regulation 1.507-
3(a)(9), which states "If a private foundation transfers all of its net assets to one or more private
foundations which are effectively controlled (within the meaning of Section 1.482-1(a)(3)), directly
or indirectly, by the same person or persons which effectively controlled the transferor private
foundation, for purposes of Chapter 42 and part I of subchapter F of chapter 1 of the Internal Revenue
Code (“IRC”) (Sections 507 through 509) such a transferee private foundation shall be treated as
if it were the transferor." Additionally, IRC Section 507(b)(2) provides that "in the case of a transfer
of assets of any private foundation to another private foundation pursuant to any liquidation, merger,
redemption, recapitalization, or other adjustment, organization, or reorganization, the transferee
foundation shall not be treated as a newly created organization."

The Transferee Foundation has completed its 2016 return to report activities allocated to it by the
Transferor Foundation, in addition to the activity it conducted directly. See the following summary by
return part:

Part V:  The Transferee Foundation has reported the Transferor Foundation's historical
distributions and asset averages for computation of the 1% rate calculation.
(See Appendix A-1)

Part VI:. The Transferee Foundation has paid excise tax of $4,063 of the Transferor
Foundation, including an excise tax of $3,627 from the Transferor
Foundation's 2016 Form 990-PF (final) as if it were its own.

Part X: The Transferee Foundation has calculated the average value of assets as if
it held all of the Transferor Foundation's assets the entire year.
(See Appendix A-2)

Part XIII: The Transferee Foundation has picked up the Transferor Foundation's excess

distributions of $1,025,637 from 2011-2015, as if they were its own.
(See Appendix A-3)
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OCEANFIRST FOUNDATION
EIN: 22-3465454
December 31, 2016

Part X - MINIMUM INVESTMENT RETURN

Line 1a - FMV of assets not used directly

in carrying out charitable purposes

Line 1b - Average monthly FMV of securities
Line 1c - FMV of all other assets

Line 1d - Total

Line 1e - Reduction claimed for blockage

Line 2 - Acquisition indebtedness

Line 3 - Subtract Line 2 from line 1d

Line 4 - Cash deemed held for charitable activities
Line 5 - Net value of noncharitable-use assets
Line 6 - Minimum investment return

THE CAPEBANK

OCEANFIRST CHARITABLE
FOUNDATION FOUNDATION COMBINED
23,151,663 4,719,800 | 27,871,463
225,247 219,017 444,264
23,376,910 4,938,817 | 28,315,727
28,315,727
424,736
27,890,991
1,394,550

APPENDIX A-2
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