SCANNED WMAY 2 4 2017

-

fom 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at Www.irs.gov/form990pf.

OMB No 1545-0052

2016

[COPEN 10 PUBHT INSpETton

For calendar year 2016 or tax year beginning

, and ending

Name of foundation
CHARLES FOUNDATION INC
C/0 ROBERT C ROOKE

A Employer identification number

22-3292066

Number and street (or P O box number if mail is not delivered to street address)

SPRING VALLEY ROAD #668

Room/suite

B Telephone number

973-539-2281

City or town, state or province, country, and ZIP or foreign postal code

MORRISTOWN, NJ 07960

G Check all that apply: LI tnitial return
Final return
D Address change

I tnitiat return of a former public chanty
(1 Amended return
[_J Name change

H Check type of organization:

[X ] section 501(c)(3) exempt private foundation

[:' Section 4947(a)(1) nonexempt chantable trust |:I Other taxable private foundation

t Fair market value of all assets at end of year
(from Part Il, col. (c), hne 16)

J Accounting method:
1 other (specify)

I cash [X | Accrual

38,750,317 .|(Part!, column (d) must be on cash basis )

C exemption apphication is pending, check here » u

»[ ]
»[]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termmnation
under section 507(b)(1)(B), check here P>

»3
I Part | I Analysis of Revenue and Expenses

(d) Disbursements
(e culstamaine n ke DO | gensesparbooks | meome | bome | o paposes
1 Contrnibutions, gifts, grants, etc., received N/A . .
2 Check P if the foundaton 1s not required to attach Sch B . . . o )
3 G ventmemg® and temporary -
4 Dividends and interest from securities 1,368,000.] 1,368,000. Statement 1
5a Gross rents -
b Net rental income or (loss) . o
™ 6a gft gal:alov (loss) f:oma]s'ale of assets not on ine 10 -74 8 ,\ 6 25. . B e - N \
2| b 1,848,721. Y 3 P )
; 7 Capital gain net income (from Part IV, line 2) 0. i :
| 8 Netshort-term capital gain .
9 Income modifications ! :
108 oo mowances " ’ -
b Less Cost of goods sold
¢ Gross profit or {loss) S
11 Other income -139,089. -139,089. Statement 2
12 Total. Add lines 1 through 11 480,286.| 1,228,911. <.
13 Compensation of officers, directors, trustees, etc 0 - 0 - 0 .
14 Other employee salaries and wages
° 15 Pension plans, employee benefits
| 16a Legal fees
g» b Accounting fees Stmt 3 25,800. 12,900. 12,900.
ui| ¢ Other professional fees
2117 Interest .
Bl18 Taxés - ———Stmt=4 4,580. 1,580. 0.
-g’ 19 Depreciation.and.depletion ___ _~_ J__ o | ]
€120 Occupancy b
|21 Travel, conféfentés, and meetifys7  [-. .
E 22 Prmltn'ng' and publications i!""_
2|28 Other expenses=———r Stmt -5 10,073. 9,099. 55.
%24 Totaloperatingand adrinistrative! I
8!  expenses.Add nes 13 through 23 40,453. 23,579. 12,955.
O|l25 Contributions, gifts, grants pard 1,813,050. 1,813,050.
26 Total expenses and disbursements.
Add lines 24 and 25 1,853,503. 23,579. 1,826,005.
27 Subtract ine 26 from hne 12:
@ Excess of revenue over expenses and disbursements -1 ’ 373 7 217.
b Netinvestment income ¢f negative, enter -0-) 1,205,332.
¢ Adjusted net income (i negative, enter -0-) N/A

623501 11-23-16
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CHARLES FOUNDATION INC

Form 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066 Page 2
acent Beginning of year End of year
artill] Balance Sheets A and amounts n the descrp
[RSRgIl column should be for end-of-year amounts only {a)Baok Value {b) Book Value {c) Fair Market Value
1 Cash - non-interest-bearing
2 Savings and temporary cash Investments ) 2,373. 2,347. 2,347.

3 Accounts receivable P>
Less: allowance for doubtful accounts P>

4 Pledges recevable P> —
Less: allowance for doubtful accounts W

5 Grants receivable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable _ _ >
Less: allowance for doubtful accounts P
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock ) Stmt 6 26,318,005.] 25,956,020.] 36,702, 368.
¢ Investments - corporate bonds

»

Less accumulated depreciation
12 Investments - mortgage loans
13 Investments - other sStmt 7 2,962,960.
14 Land, buildings, and equipment: basis P> (T e Ty
Less accumulated depreciabon _ »
15 Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, tem ) 29,283,338, 27,910,121.
17 Accounts payable and accrued expenses ‘
18 Grants payable
19 Deferred revenue

Assets

1,951,754. 2,045,602,

P e

38,750,317.

by

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other habilites (describe p» )

Liabilities

23 Total liabilities (add lines 17 through 22) 0. 0.
Foundations that follow SFAS 117, check here > |
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restricted

26 Permanently restricted _
Foundations that do not follow SFAS 117, check here |
and compiete lines 27 through 31.

27 Capital stock, trust principal, or current funds 0. 0.
28 Paid-in or captal surplus, or land, bldg., and equipment fund 0. 0.
29 Retaned earnings, accumulated income, endowment, or other funds 29,283,338, 27,910,121.
30 Total net assets or fund balances ) 29,283,338, 27,910,121.E

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances 29,283,338.] 27,910,121.
[PaeiNl] Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return) 1 29,283,338.
2 Enter amount from Part |, ne 27a ) 2 -1,373,217.
3 Other increases notincluded in ine 2 (itemize) P 3 0.
4 Addhnes 1,2,and 3 4} 27,910,121.
5 Decreases not included in line 2 (itemize) P 5 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), hne 30 6 27,910,121.

Form 990-PF (2016)
623511 11-23-16
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CHARLES FOUNDATION INC

Form 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066 Page 3
IRanjivl] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b'),}fol;’l”l ?cchqaus'(raed (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.}
1a
b See Attached Statements
c
d
e
(f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 1,848,721. 2,597,346. -748,625.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains {Col. (h) gain minus
: . (K), but not less than -0-) or
) (i) Adpusted basis {k) Excess of col. (1) col. (
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a
b
¢
d
e -748,625.
It gan, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part 1, line 7 2 -748,625.
3 Net short-term capital gain or (loss) as defined m sections 1222(5) and (6):
It gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, Iine 8 3 N/A
iPartiVR Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If sechon 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? i E] Yes DZ] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the istructions before making any entries.
Base pe(r?gd years (b) c) Dlsmbl}t%n ratio
Calendar year (or tax year beginning i) Adjusted qualitying distributions Net value of noncharitable-use assets (col. (b) divided by cal. (c))
2015 1,975,849. 36,728,224, .053796
2014 2,097,462, 40,680,474, .051559
2013 2,091,618. 39,528,416. .052914
2012 2,063,224, 37,825,047, .054547
2011 1,961,528. 39,173,081. .050073
2 Totalof ine 1, column (d) ) B . ) 2 .262889
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .052578
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 ) 4 36,237,427.
5 Multiply fine 4 by line 3 . 5 1,905,291.
6 Enter 1% of netinvestment income (1% of Part ), ine 27b) ) 6 12,0653.
7 Addlines5and 6 . 7 1,917,344.
8 Enter qualifying distributions from Part Xil, ine 4 . 8 1,826,005,

If hne 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

623521 11-23-16 Form 990-PF (2016)
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CHARLES FOUNDATION INC
Form 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066 Page 4
[Part;VIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [__Tand enter *N/A* on line 1. -
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> l:] and enter 1%

of Part|, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, ine 12, col. (b).

2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and 2
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Taxbased on investment income. Subtract ine 4 from hne 3. If zero or less, enter -0-
6 Credits/Payments:
a 2016 eshmated tax payments and 2015 overpayment credited to 2016 6a 18,662.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 I1s attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed 1l 9 5,521.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid » 10
11 Enter the amount of ine 10 to be: Credlted to 2017 estimated tax P> I Refunded P 11
LPart{MI*%ﬂ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in %k |Yes| No

any political campaign?

b Did it spend more than $100 dunng the year (either directly or indirectty) for political purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on poliical expenditures (section 4955) imposed during the year:

(1) On the foundation. > $ 0 . (2) On foundaton managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes, * attach a detarled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i

b If “Yes," has it filed a tax return on Form 990-T for this year? . N/A 4b

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part li, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
NJ
b If the answer 1s "Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No, ® attach explanation

9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes, " complete Part XIV

10 Did any persons become substantial contributors during the tax year? 1 "ves," attach a schedule hsting their names and addresses 10 X
Form 990-PF (2016)

623531 11-23-16
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CHARLES FOUNDATION INC

Forgn 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066 Page 5
|P arVIZAY| Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule (see instructions) 1 X
12 d the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (See instructions) 12 X
13 Did the foundation comply with the public inspection requnrements for its annual returns and exemption apphcatmn" 13X
Webstte address p» N/A
‘ 14 The books are ncareof p CHARLES FOUNDATION Telephone no.p»973-539-2281
Locatedat p» 65 MADISON AVE, SUITE 560, MORRISTOWN, NJ 2P+ p07960
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - Check here Yl
and enter the amount of tax-exempt mterest received or accrued during the year | 15| N/A
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No

securities, or other financiat account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes,” enter the name of the
foreign country P>
[BargVIEBY] Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disquahfied person? l:] Yes No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualrfied person? |:] Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? X R l:] Yes |X] No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? __ D Yes IX] No

(6) Agree to pay money or property to a government official? (Exception. Check No
if the foundation agreed to make a grant to or to employ the official for a penod after

termination of government service, If terminating within 90 days.) |:| Yes @ No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? i N/A
Organizations relying on a current notice regarding disaster assistance check here i > C]

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2016?
2 Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning

‘ before 20167 1 ves No

If "Yes,” Iist the years > , , .

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer *"No” and attach

| statement - see instructions.) . N/A
‘ ¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
4 , ) )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? D Yes |X| No

b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to deterrmine if the foundation had excess business holdings in 2016 ) N/A
4a Did the foundation mvest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162

Form 990-PF (2016)

I 623541 11-23-16
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CHARLES FOUNDATION INC
Form 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066
VIIZBY] Statements Regarding Activities for Which Form 4720 May Be Required (contnued)
5a During the year did the foundation pay or incur any amount to:

Page 6

(1) Carry on propaganda, or otherwise attempt to influence legislabon (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indrectly,

any voter registration drive? i D ves [X] No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see instructions) X i [ ves No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or animals? D Yes [X] No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster asststance check here > E]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? i N/A |:] Yes |:] No
If "Yes, " attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? i
If *Yes" to 6b, file Form 8870.
7a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transachon? N/A
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
{b) Title, and average | (c) Lompensation Contnbutions to (e) Expense
{a) Name and address hours ggg\ggﬁmem ed (';"l‘t%‘regi‘)’v S menep 21 acaﬁ%wahggge’
ROBERT C ROOKE PRES-TREAS
SPRING VALLEY ROAD #668
MORRISTOWN, NJ 07960 5.00 0. 0. 0.
NATALIE D ROOKE VICE PRES
SPRING VALLEY ROAD #668
MORRISTOWN, NJ 07960 5.00 0. 0. 0.
ROBERT C ROOKE, JR SECRETARY
47 SCHOOLHOUSE LN
MORRISTOWN, NJ 07960 5.00 0. 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) contrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensaton | employes beneitplans | account, other
devoted to position p allowances
NONE
Total number of other employees paid over $50,000 | o I 0

623551 11-23-16
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CHARLES FOUNDATION INC

orm 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066  Page7

F
|RartiVIiill| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

IRantiiXFAY] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

IRarYIXZB)| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

623561 11-23-16
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CHARLES FOUNDATION INC
Form 990-PF (2016) C/0 ROBERT C ROOKE

22-3292066  Pages

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add ines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (aftach detailed explanation) i i | ie |

o o 0 o N

Acquisition indebtedness applicable to Iine 1 assets

Subtract line 2 from line 1d X i .

Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract lne 4 from line 3. Enter here and on Part V, ine 4
Minimum investment return. Enter 5% of hne 5 i

(- T B /- I U]

1a 35,313,863.
1b 1,475,403.
1c 0.
1d 36,789, 266.
at

0.k
2 0.
3 36,789, 266.
4 551,839.
5 36,237,427.
6 1,811,871.

I Part:XL.| Distributable Amount (see instructions) (Section 4942(;)(3) and (1)(5) private operating foundations and certain

foreign organizations check here p» [ | and do not complete thrs part.)

1 Minimum investment return from Part X, ine 6 . . 1 1,811,871.
2a Tax on mvestment income for 2016 from Part VI, line 5 ) 2a 24,107 . &p
b Income tax for 20186. (This does not include the tax from Part VI.) 2b ,L-
¢ Add lines 2a and 2b ) 2c 24,107.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,787,764.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Add lines 3 and 4 5 1,787,764.
6 Deduction from distnbutable amount (see instructions) . L 6 0.
7 Distributable amountas adjusted. Subtract line 6 from ling 5. Enter here and on Part X1, line 1 7 1,787,764.
Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomplish charitable, etc., purposes: b,
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 1,826,005.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts pard to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific charitable projects that satisfy the: i
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, hine 8, and Part X)ii, hine 4 4 1,826,0065.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ne 27b ) 5 0.
6  Adjusted qualifying distributions. Subtract kne 5 from line 4 6 1,826,005.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16
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CHARLES FOUNDATION INC

Form 990-PF (2016)

C/0O ROBERT C ROOKE

22-3292066

Page 9

Undistributed Income (see instructions)

1 Distnibutable amount for 2016 from Part XI,
line 7 . B
2 Undistnbuted income, it any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2016:
aFrom 2011

(a)

Corpus

{b)
Years prior to 2015

(c)
2015

(9
2016

1,787,764.

bFrom 2012

¢ From 2013

dFrom 2014

eFrom 2015

168,083.

1 Total of ines 3a through e .
4 Qualfying distributions for 2016 from
Part XIi, ine 4: > $

168,083.

1,826,005.

aApplied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see structions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2016 distributable amount

eRemaining amount distnibuted out of corpus

5§ Excess distnbutions carryover appled to 2016
(i an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the net total of each column as
indicated below:

A Corpus Add lines 3f, 4c, and 4e Subtract ine 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficrency has been i1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hne 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see instr. _
f Undistributed income for 2016. Subtract
Iines 4d and 5 from line 1. This amount must
be distnibuted 1n 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not applied on hne 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:

1,787,764.

38,241.

J

0.

0.

206,324,

0.

0.

206,324.

aExcess from 2012
bExcess from 2013
¢ Excess from 2014
dExcess from 2015 168,083.
eExcess from 2016 38,241.

623581 11-23-16
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CHARLES FOUNDATION INC

Form 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066 Page 10
|P 2aitdXiV]| Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has receved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section L | 4942())(3) or L] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2016 (b)2015 {c)2014 {d)2013 {e) Total

investment return from Part X for
each year listed

b 85% of line 2a o

¢ Qualfying distnbutions from Part Xii,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities i

e Qualifying distnibutions made directly
for active conduct of exempt activiies.

Subtract ine 24 from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon;
a "Assets” alternative test - enter.
{1) Value of all assets

(2) Value of assets qualifying
under section 4342(;)(3XB){1)
b "Endowment” alternative test - enter
2/3 of mimmum investment return
shown in Part X, hne 6 for each year
hsted

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities foans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(in)

Largest amount of support from
an exempt organization

{2

—

(3

~—

4) Gross investment iIncome
iRantXVili Supplementary information iComplete this part only if the foundation had§5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here [E if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphlications should be addressed:

b The form in which apphications should be submitted and snformation and materials they should include:

¢ Any submussion deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
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CHARLES FOUNDATION INC
Form 990-PF (2016) C/0 ROBERT C ROOKE 22-3292066  Page 11

| ParteXVs{ Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipientis an individual,
show any relationship to Foundatu}n Purpostte cl))f grantor Amount
home or any foundation manager status o contribution
Name and address (home or business) or substantial contnibutor recipient
a2 Paid dunng the year

ANDOVER EMS NONE TRC 501 (C)(3) Td.EDICAL
407 FLAGHOLE RD
ANDOVER, NH 03216 5,000,
ANDOVER OUTING CLUB NONE [RC 501 (C)(3) EDUCATION
313 EMERY RD
ANDOVER, NH 03216 5,000,
ANDROSCOGGIN HOME CARE AND HOSPICE NONE TRC 501 (C)(3) L}:DICAL
15 STRAWBERRY AVE
LEWISTON, ME 04240 3,000,
BABSON COLLEGE LONE T[RC 501 (C)(3) EDUCATION
231 FOREST ST
BABSON PARK, MA 02457-0310 10,000,
BOSTON COLLEGE SCHOOL OF NURSING LONE [RC 501 (C)(3) EDUCATION
140 COMMONWEALTH AVE
CHESTNUT HILL, MA 02467 5,000,

Total See continuation sheet(s) > 3a 1,813,050,

b Approved for future payment
None
Total » 3b 0.
Form 990-PF (2016)
623611 11-23-16
11
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CHARLES FOUNDATION INC
Form 990-PF (2016) C/0 ROBERT C ROOKE

22-3292066  Page 12

Analysis of Income-Producing Activities

Unrelated business income

Enter gross amounts unless otherwise indicated. E;cluded by section 512, 513, or 514 (e)
BUS(:I)eSS (b) ESC u- (d) Related or exempt
1 Program service revenue: code Amount Pty Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments N .
4 Dividends and interest from securities 14 1,368,000.
5 Net rental income or (loss) from real estate; . e IR
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 -139,089.
8 Gain or (loss) from sales of assets other
than inventory ) 18 -748,625.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 480, 286. 0.
13 Total_ Add hne 12, columns (b), (d), and (&) 13 480, 286.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
623621 11-23-16 Form 990-PF (2016)
12
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CHARLES FOUNDATION INC
Form 990-PF (2016) C/O ROBERT C ROOKE 22-3292066  page 13

| Par:thVII£| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) of ;. |Yes| No

the Code (other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations? <otz »52 EFRER

a Transfers from the reporting foundation to a nonchantable exempt organization of; f:; %‘52&; ,:} ﬁ:’
(1) Cash = o ) ) 1a(1) X
(2) Other assets ] ] ] 3 1a(2) X

b Other transactions: o ki b
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization i i 1b(2) X
(3) Rental of facilities, equipment, or other assets i i i 1b(3) X
(4) Reimbursement arrangements . 1b{4) X
(5) Loans or loan guarantees X X i 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . [ X

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundatian received less than fair market value in any transaction or sharing arrangement, show 1r
column (d) the value of the goods, other assets, or services received.

(2)Lme no. (b) Amount involved (¢) Name of noncharrtable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

1n section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 [:, Yes No

b If"Yes," complete the following schedule.

(a) Name of organization {b) Type of organization (c) Description of relationship
N/A

Un:: T:E:Ies of per;ur:(,n t dat;lare that: ha[\)/e Txal;nlne:' this retum, ::clut:mg t::;con'npany:;\g schedul:s ?nd st:terr::nt:. arl"\d to the bhest of m')(/ knr.:wcl‘edge R p—
Sign and belief, 1t 1s true, com ,yple e Declaration of preparer (other than payer) :76 on all information of which preparer has any knowledge ;ﬁwn‘ﬂ;?ow?s%:?rzg)?
Here } L A | /707 } PRESIDENT Yes [ INo
Signature of officer or trustee Date / Title
Print/Type preparer's name Preparer's signature Date Check T__| if JPTIN
self- employed
Paid BRIAN DOHERTY Eorr ‘% 5-9-17 P00022611
Preparer [Fym'sname > Olsen & Thompson, P.A. Firm'sEIN > 22~1914497
Use Only
Frm'saddress p- 970 Mount Kemble Ave.
Morristown, NJ 07960 Phoneno. (973)425-3212
Form 990-PF (2016)
623622 11-23-16
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CHARLES FOUNDATION INC

Continuation for 990-PF, Part IV

C/O ROBERT C ROOKE 22-3292066 Page 1 of 2
n%ﬁr“ﬂ’mmmGmmaMLuuumTqumumwMMWme
(a)List and describe the kind(s) of property sold, e.g., real estate, (b?,*'j(% fcchqa‘g;ed (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo., day,yr.) [ (mo., day, yr.)
12 5000 SH ROYAL BANK OF CANADA P 2/07/12[01/20/16
b 5000 SH IRIDIUM COMMUNICATIONS P 07/19/13[03/23/16
¢ 10000 SH IRIDIUM COMMUNICATIONS P 05/28/15[03/23/16
¢ 10000 SH IRIDIUM COMMUNICATIONS P 08/15/7/11j05/703/16
e 3000 UTS WILLIAMS PARTNERS P 11/25/1406/13/16
1+ 7000 UTS WILLIAMS PARTNERS P 05/18/15[06/13/16
g 4333.6 SH WILLIAMS PARTNERS P 02/04/1406/13/16
n 4333.6 SH WILLIAMS PARTNERS P 04/04/14/06/13/16
1 1332.8 SH WILLIAMS PARTNERS P 11/25/14|06/13/16
i .7 SH ANNALY CAPITAL MGT INC P 08/23/1007/15/16
k .3 SH RR DONNELLEY & SONS P 11/12/1000/19/16
1 15000 SH KINDER MORGAN P 12/02/1410/28/16
m 11316 SH KINDER MORGAN P 12/02/1410/28/16
n 184 SH KINDER MORGAN P 12/08/14[10/28/16
o 3500 SH KINDER MORGAN P 01/27/1510/28/16
e | (0onowed [ oo ot o
a 236,314. 299,328. -63,014.
b 36,374. 46,378. -10,004.
c 72,748. 106,308. -33,560.
d 78,814. 76,161. 2,653.
e 100,678. 116,557. -15,879.
f 234,916. 310,285. -75,369.
g 145,162. 133,790. 11,372.
h 145,162. 140, 365. 4,797.
I 44,645. 51,782. -7,137.
| 8. 12. -4.
k 7. 9. -2.
| 320,484. 623,025, -302,541.
m 241,781. 470,010. -228,229.
n 3,931. 7,907. -3,976.
0 74,782. 150,093. -75,311.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h))

(i) Adjusted basis

(i)F.M.V. as of 12/31/69 as of 12/31/69

Gains (excess of col. (h} gain over col. (k),

k)E X
(k) Excess of col. (1 but not less than *-0-")

over col. ()), if any

-63,014.

-10,004.

-33,5640.

2,653.

-15,879.

-75,369.

11,372.

4,797.

-7,137.

ola|3|~Ix—|-IT7la]|=]|o]lo|o|o|x

-75,311.

2 Capital gain net income or (net capital loss) (

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c).
If (loss), enter "-0-"in Part |, ine 8

If gain, also enter in Part |, line 7
If (loss), enter "-0-" in Part |, line 7 )

623591
04-01-16
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CHARLES FOUNDATION INC

Continuation for 990-PF, Part IV

C/0 ROBERT C ROOKE 22-3292066 Page 2 of 2
Capital Gains and Losses for Tax on Investment income
{a) List and descnibe the kind(s) of property sold, e.g., real estate, (bz,H"“l’Jfgqa”s'ged (c) Date acquired] (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. -Donation | (mo., day,yr) | (mo., day,yr.)

12 2500 SH HATTERAS FINANCIAL P [11/03/1507/12/16
b RENTECH NITROGEN - LIQ DIST P 09/28/16[09/28/16
¢ RENTECH NITROGEN P 12/31/16[12/31/16
d FROM K-1 - CVR NITROGEN

e FROM K-1 - CVR PARTNERS

t FROM K-1 - ENBRIDGE ENERGY

g FROM K-1 - PLAINS ALL AMER. P

h FROM K-1 - KKR & CO

1 FROM K-1 - KKR & CO P

y FROM K-1 - KKR & CO P

k Capital Galins Dividends

|

m

n

0

T ——— N BT e e

a 12,257. 9,044. 3,213.
b 2,202. 2,202.
c 76,043, 76,043.
d 55,771. -55,771.
e 36. -36.
f 24. -24.
g 3,683. 3,683.
h 461. -461.
\ 9,464. 9,464.
} 1,090. 1,090.
k 8,176. 8,176.
|

m

n

0

Complete only for assets showing gain in column (h) and awned by the foundation on 12/31/69

(1) Losses (from col. (h))

(I FM.V. as of 12/31/69 Uiarsios e f:i?s(ﬁf ;(;';18) s (X n(gtclgl's(ma%al?oc.’-‘;e' col. (k).
a 3,213.
b 2,202.
c 76,043,
d -55,771.
e -36.
f -24.
. 3,683.
h -461.
] 9,464.
, 1,090.
k 8,176.
1
m
n
0
2 Capital gain net ncome or (net capial loss) { :; 83?5’)?'3312?55’6.'-".,‘:%2,'{ ::?:1:7 ) -748,625,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
I (loss), enter -0-"1n Part |, line 8 N/A
623591
04-01-16
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CHARLES FOUNDATION INC
C/0 ROBERT C ROOKE 22-3292066

[IRantdX¥j| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose (t))f grantor Amount
me or busmes any foundation manager status of contribution
Name and address (ho usiness) or substantial contributor recipient
CHILDREN'S CRISIS TREATMENT CENTER NONE [TRC 501 (C)(3) MEDICAL
1080 N DELAWARE AVE
PHILADELPHIA, PA 19125 1,000,
BUCKNELL UNIVERSITY LONE TRC 501 (C)(3) EDUCATION
701 MOORE AVE
LEWISBURG, PA 17837 520,000,
CALLICOON VOLUNTEER FIRE DEPT konE TRC 501 (C)(3) MEDICAL
PO BOX 806
CALLICOON, NY 12723 5,000,
CHRIST THE KING CHURCH %ONE TRC 501 (C)(3) FELIGIOUS
16 BLUE MILL ROAD
NEW VERNON, NJ 07976 5,000,
CIRCLE PROGRAM FONE TRC 501 (C)(3) FDUCATION
85 MAIN ST
PLYMOUTH, NH 03264 5,000,
CHRISTOPHER & DANA REEVE FOUNDATION NONE TRC 501 (C)(3) MEDICAL
636 MORRIS TPKE
SHORT HILLS, NJ 07078 20,000,
COLBY-SAWYER COLLEGE kONE TRC 501 (C)(3) EDUCATION
100 MAIN ST
NEW LONDON, NH 03257 270,000,
COMMUNITY THEATER NONE IRC 501 (C)(3) RRTS
100 SOUTH ST
MORRISTOWN, NJ 07960 5,000,
CONWAY FARMS GOLF CLUB FOUNDATION %ONE TRC 501 (C)(3) EDUCATION
425 S CONWAY FARMS DR
LAKE FOREST, IL 60045 500.
DAMASCUS CITIZENS FOR SUSTAINABILITY  NONE rRC 501 (C){3) ENVIRONMENT
INC
PO BOX 147
MILANVILLE, PA 18443 5,000,
Total from continuation sheets 1,785,050,
623631
04-01-16
: 16
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CHARLES FOUNDATION INC

C/0 ROBERT C ROOKE

22-3292066

IBantXVl{ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient It recipient is an individual,
show any relationship to Foundatlc;n Purpose %f grant or Amount
any foundation manager status o contrnibution
Name and address (home or business) or substantial contnbutor reciprent

DAMASCUS TWP VOLUNTEER AMBULANCE LONE TRC 501 (C)(3) MEDICAL

CORPS INC

PO BOX 63

DAMASCUS, PA 18415 5,000,

DARTMOUTH COLLEGE LONE TRC 501 (C)(3) EDUCATION

6066 DEVELOPMENT OFFICE

HANOVER, NH 03755 50,000,
‘ L
| DELBARTON SCHOOL NONE TRC 501 (C)(3) EDUCATION
| 230 MENDHAM ROAD
| MORRISTOWN, NJ 07960 5,000,
|

DREW UNIVERSITY konE TRC 501 (C)(3) |EDUCATION

36 MADISON AVE

MADISON, NJ 07940 5,000,
\ EVANGELICAL HOSPITAL NONE [fRC 501 (C)(3) MEDICAL
\ ONE HOSPITAL DR
|
| LEWISBURG, PA 07837 10,000,

GROVER HERMANN HOSPITAL AUXILIARY NONE ITRC 501 (C)(3) MEDICAL

8881 ROUTE 97

CALLICOON, NY 12723 15,000,
| HIGH FIVES FOUNDATION LONE TRC 501 (C)(3) FEDICAL
| 10775 PIONEER TRAIL

TRUCKEE, CA 96161 50,000,

KENT PLACE SCHOOL ONE IRC 501 (C)(3) EDUCATION

42 NORWOOD AVE

SUMMIT, NJ 07301 5,000,

LIBERTY CORNER FIRE COMPANY TONE TRC 501 (C){(3) MEDICAL

PO BOX 98

LIBERTY CORNER, NJ 07938 1,000,

LIBERTY CORNER FIRST AID SQUAD NONE [fIRC 501 (C)(3) MEDICAL

PO BOX 57

LIBERTY CORNER, NJ 07938 1,000,

Total from continuation sheets
623631
04-01-16
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CHARLES FOUNDATION INC

) C/0 ROBERT C ROOKE 22-3292066
IRartPV)| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
home or bu any foundation manager status of contribution
Name and address ( Siness) or substantial contributor recipient
LOOP MINISTRIES TONE TRC 501 (C)(3) hELxGxoUS
111 N CHESTNUT ST
ROCHESTER, NY 14604 10,000,
MARKET STREET MISSION kONE TRC 501 (C)(3) EOUNSELING
9 MARKET STREET
MORRISTOWN, NJ 07960 25,000,
MAYHEW PROGRAM LONE TRC 501 (C)(3) FDUCATION
PO BOX 120
BRISTOL, NH 03222 25,000,
MORRISTOWN MEDICAL CENTER FOUNDATION  NONE TRC 501 (C)(3) MEDICAL
475 SOUTH STREET
MORRISTOWN, NJ 07960 110,000,
NAVY SEAL FOUNDATION LONE IRC 501 (C)(3) %EDICAL
1619 D ST
VIRGINIA BEACH, VA 23459 1,000,
NEWFOUND AREA NURSING ASSOCIATION NONE TRC 501 (C)(3) LEDICAL
214 LAKE ST
BRISTOL, NH 03222 5,000
NEWFOUND LAKE REGION ASSOCIATION NONE TRC 501 (C)(3) CONSERVATION
800 LAKE ST
BRISTOL, NH 03222 50,000,
OVERLOOK HOSPITAL FOUNDATION NONE TRC 501 (C)(3) LEDICAL
BOX 220
SUMMIT, NJ 07902 27,500,
PAPER MILL PLAYHOUSE FONE FRC 501 (C){(3) RRTS
22 BROOKSIDE DR
MILLBURN, NJ 07041 1,000,
PHILANTHROPY ROUNDTABLE ONE IRC 501 (C){(3) EDUCATION
1730 M ST., NW
WASHINGTON, DC 20036 100
Total from continuation sheets
623631
04-01-16
18
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CHARLES FOUNDATION INC

C/0 ROBERT C ROOKE 22-3292066
IRaitPyVj| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient s an individual,
show any relationship to Foundatu;n Purpose %f grantor Amount
e any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciprent
PINGRY SCHOOL ONE ITRC 501 (C)(3) #DUCATION
131 MARTINSVILLE ROAD
BASKING RIDGE, NJ 07920 54,000,
PRESBYTERIAN CHURCH IN MORRISTOWN NONE TRC 501 (C)(3) LELIGIOUS
65 SOUTH ST
MORRISTOWN, NJ 07960 31,500,
PROCTOR ACADEMY ONE TRC 501 (C)(3) EDUCATION
PO BOX 500
ANDOVER, NH 03216 10,000,
SEMESTER AT SEA %ONE TRC 501 (C)(3) FDUCATION
PO BOX 400885
CHARLOTTESVILLE, VA 22903 5,000,
STRONG UNITED METHODIST CHURCH NONE TRC 501 (C)(3) RELIGIOUS
PO BOX 440
STRONG, ME 04983 2,000,
SKIDMORE COLLEGE LONE TRC 501 (C)(3) EDUCATION
815 N BROADWAY
SARATOGA SPRINGS, NY 12866 1,000,
SPAULDING YOUTH CENTER FOUNDATION bONE [fTRC 501 (C)(3) COUNSELING
72 SPAULDING RD
NORTHFIELD, NH 03276 5,000,
SPEARE MEMORIAL HOSPITAL NONE TRC 501 (C)(3) MEDICAL
16 HOSPITAL ROAD
PLYMOUTH, NH 03264 250,000,
SQUAM LAKES SCIENCE CENTER NONE TRC 501 (C)(3) LONSERVATION
PO BOX 173
HOLDERNESS, NH 03245 5,000,
SUSQUEHANNA UNIVERSITY LONE FRC 501 (C)(3) EDUCATION
514 UNIVERSITY AVE
SELINSGROVE, PA 17870 100,000,
Total from continuation sheets
623631
04-01-16
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CHARLES FOUNDATION INC
C/0 ROBERT C ROOKE 22-3292066

[RariXVj| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciptent If recipient ts an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor recipient

Name and address (home or business)

TAPPLY-THOMPSON COMMUNITY CENTER NONE TRC 501 (C){3) EDUCATION
30 NORTH MAIN ST
BRISTOL, NH 03222 5,000,

TOWN OF BRIDGEWATER FIRE DEPARTMENT NONE [RC 501 (C)(3) MEDICAL
297 MAYHEW TPKE
BRIDGEWATER, NH 03222 36,450,

TRINITAS HEALTH FOUNDATION LONE IRC 501 (C){(3) MEDICAL
PO BOX 259
ELIZABETH, NJ 07207 10,000,

UNIVERSITY OF PENNSYLVANIA SCHOOL OF  NONE TRC 501 (C)(3) EDUCATION
NURSING

PO BOX 70259
PHILADELPHIA, PA 19176 5,000,

VILLA WALSH ACADEMY ONE IRC 501 (C)(3) LDUCATION
455 WESTERN AVE
MORRISTOWN, NJ 07960 5,000,

WOMEN'S ASSOCIATION MORRISTOWN NONE TRC 501 (C)(3) MEDICAL
MEDICAL CTR

100 MADISON AVE
MORRISTOWN, NJ 07962 5,000,

PO BOX 788516
TOPERA, KS 66675 1,000,

WOUNDED WARRIOR PROJECT LONE [IRC 501 (C)(3) TEDICAL

YALE SCHOOL OF FORESTRY & NONE IRC 501 (C)(3) LDUCATION
ENVIRONMENTAL STUDIES
PO BOX 803

NEW HAVEN, CT 06503 15,000,

VILLANOVA UNIVERSITY NONE [IRC 501 (C)(3) EDUCATION
800 LANCASTER AVE
VILLANOVA 6 PA 19085 1,000,

Total from continuation sheets

623631
04-01-16
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Form 990-PF
UNDERPAYMENT OF ESTIMATED TAX WORKSHEET

Name(s) Identifying Number

CHARLES FOUNDATION INC

C/0 ROBERT C ROOKE 22-3292066

A) (8) © ()] (€) )
Adjusted Number Days Daily
Amount Balance Due Balance Due Penalty Rate
-0-

05/15/16 4,730. 4,730.

05/15/16 -15,662. -10,932.

06/15/16 6,770. -4,162.

09/15/16 5,347. 1,185. 81 .000109290 10.

12/05/16 -3,000. -1,815.

12/15/16 5,824. 4,009. 16 .000109290 7.

12/31/16 0. 4,009. 135 .000109589 59.

Penalty Due (Sum of Golumn F), 76.

~ Date of estimated tax payment, withholding

credit date or installment due date.
612511
04-01-16
25
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CHARLES FOUNDATION INC C/0 ROBERT C ROOK 22-3292066

Form 990-PF Dividends and Interest from Securities Statement 1
Capital (a) (b) (c)

Gross Gains Revenue Net Invest- Adjusted

Source Amount Dividends Per Books ment Income Net Income

DIVIDENDS -

RAYMOND JAMES 1,364,533. 8,176. 1,356,357. 1,356,357.

FROM K-1 CVR

PARTNERS 17. 0. 17. 17.

FROM K-1 KKR & CO

LP 4,015. 0. 4,015. 4,015.

FROM K-1 KKR & CO

LP 5,882. 0. 5,882. 5,882.

FROM K-1 KKR & CO

LP 1. 0. 1. 1.

FROM K-1 PLAINS

ALL AMERICAN

PIPELINE 15. 0. 15. 15.
FROM K-1 PLAINS

ALL AMERICAN

PIPELINE 496. 0. 496. 496.
FROM K-1 WILLIAMS
PARTNERS 19. 0. 19. 19.
FROM K-1 WILLIAMS
PARTNERS 14. 0. 14. 14.
INTEREST - RAYMOND
JAMES 1,184. 0. 1,184. 1,184.
To Part I, line 4 1,376,176. 8,176. 1,368,000. 1,368,000.
Form 990-PF Other Income Statement 2
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
FROM K-1 CVR NITROGEN -9,996. -9,996.
FROM K-1 PLAINS ALL AMERICAN
PIPELINE -41,671. -41,671.
FROM K-1 WILLIAMS PARTNERS -50,696. -50,696.
FROM K-1 WILLIAMS PARTNERS -74. -74.
FROM K-1 KKR & CO LP 1,881. 1,881.
FROM K-1 KKR & CO LP -46. -46.
FROM K-1 KKR & CO LP 64. 64.
FROM K-1 KKR & CO LP 280. 280.
FROM K-1 CVR PARTNERS -30,178. -30,178.
FROM K-1 - ENBRIDGE ENERGY -11,905. -11,905.
FROM K-1 KKR & CO LP 3,252, 3,252.
Total to Form 990-PF, Part I, line 11 -139,089. -139,089.
26 Statement(s) 1, 2
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CHARLES FOUNDATION INC C/O ROBERT C ROOK

22-3292066

Form 990-PF

Accounting Fees

Statement 3

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
TAX PREPARATION 5,800. 2,900. 2,900.
BOOKKEEPING 20,000. 10,000. 10,000.
To Form 990-PF, Pg 1, 1ln 16b 25,800. 12,900. 12,900.
Form 990-PF Taxes Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TaX 3,000. 0. 0.
FOREIGN TAXES - PLAINS ALL
AMERICAN PIPELINE ACCRUED 1,537. 1,537. 0.
FOREIGN TAXES - KKR & CO
LP 30. 30. 0.
FOREIGN TAXES - WILLIAMS
PTRS 13. 13. 0.
To Form 990-PF, Pg 1, 1n 18 4,580. 1,580. 0.

Form 990-PF

Other Expenses

Statement 5

Description

FILING FEES

CHARITABLE CONTRIBUTION
K-1 CVR NITROGEN PTRS
NONDEDUCTIBLE EXP - K-1 -
CVR NITROGEN PTRS
CHARITABLE CONTRIBUTION
K-1 WILLIAMS PARTNERS
NONDEDUCTIBLE EXP - K-1 -
PLAINS ALL AMERICAN PIPELINE
NONDEDUCTIBLE EXP - K-1 -
WILLIAMS PARTNERS

INVESTMENT INT EXP - K-1 -
KKR & CO LP

04230509 100381 11465

(a)
Expenses
Per Books

(b)
Net Invest-
ment Income

55. 0.

1. 1.

6. 0.

60. 60.
170. 0.
521. 0.
6,146. 6,146.

27

2016.03040 CHARLES FOUNDATION INC C/O

(c) (d)
Adjusted Charitable
Net Income Purposes
55.
0.
0.
0.
0.
0.
0.
Statement(s) 3, 4, 5
11465__1



CHARLES FOUNDATION INC C/O ROBERT C ROOK

INVESTMENT INT EXP - K-1 -
PLAINS ALL AMERICAN
CHARITABLE CONTRIBUTION -
K-1 PLAINS ALL AMERICAN
OTHER DEDUCTIONS - K-1 - KKR
& CO LP

CHARITABLE CONTRIBUTION -
K-1 CVR PTRS

NONDEDUCTIBLE EXP - K-1 -
CVR PTRS

CHARITABLE CONTRIBUTION -
K-1 ENBRIDGE ENERGY
NONDEDUCTIBLE EXP - K-1 -
ENBRIDGE ENERGY

ROYALTY DED - K-1 - KKR & CO
SEC 59E EXP - K-1 - KKR & CO
PORT DED - K-1 - KKR & CO
DEPL EXP - K-1 - KKR & CO
NONDEDUCTIBLE EXP - K-1 -
KKR & CO

To Form 990-PF, Pg 1, 1ln 23

22-3292066

232. 232. 0.
37. 37. 0.
30. 30. 0.

4. 4. 0.

6. 0. 0.

3. 3. 0.
213. 0. 0.
148. 148. 0.
346. 346. 0.
762. 762. 0.
1,330. 1,330. 0.
3. 0. 0.
10,073. 9,099. 55.

Form 990-PF

Corporate Stock

Statement 6

Description

VARIOUS COMMON STOCKS

Total to Form 990-PF, Part II,

line 10b

Fair Market

Book Value Value
25,956,020. 36,702,368.
25,956,020. 36,702,368.

Form 990-PF

Other Investments

Statement 7

Description

MONEY FUNDS
PUBLICLY TRADED PARTNERSHIPS

Total to Form 990-PF, Part II,

04230509 100381 11465

line 13

Valuation Fair Market
Method Book Value Value
COST 650,096. 650,096.
COST 1,301,658. 1,395,506.
1,951,754. 2,045,602.
28 Statement(s) 5, 6, 7
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