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Form 99‘/‘/9',PF

.
Department of the Treasury

Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2016

» Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Open to Public Inspection|

For calendar year 2016 or tax year beginning

, 2016, and ending

Name of foundalloﬁ. A Employer identification number

Vermont Foundation for Children & Families 22-3030227

Number and street (or P O box number if mail is not delivered to street address) Room/suite B8 Telephone number (see instructions)

208 Flynn Avenue (802) 488-6906

City or town, state or province, country, and ZIP or foreign postal code

Burlington VT 05401 C If exemption application Is pending, check here. > D

G Check all that apply

Initial return
|| Final return
Address change

: Amended return
Name change

Initial return of a former public charity

H Check type of organization
HSectlon 4947(a)(1) nonexempt chartable trust

Section 501(c)(3) exempt private foundation
Other taxable private foundation

Fair market value of all assets at end of year
(from Part Il, column (c), hne 16)

J Accounting method
D Other (specify)

U Cash

|§| Accrual

D 1 Foreign organizations, check here . « . . . . >

2 Foreign organizations meeting the 85% test, check
here and attach computation >

E  If private foundation status was terminated
under section 507(b){1)(A). check here . . . . »

F If the foundation 1s in a 60-month termination

>3 5,987,733. (PartT, column (d) mustbe oncashbasis) ~ ~ | under section 507(b)(1)(B), check here . . . . »
[Part1_[Analysis of Revenue and
d) Disbursements
Expenses (The total of amounts in (a) Revenue and {b) Net investment {c) Adjusted net ( )for charitable
columns (b), (c), and (d) may not neces- expenses per books Income income purposes
sanily equal the amounts in column (a) (cash basis only)
(see instructions) )
1 Contrbutions, gifts, grants, etc , recerved (attach schedule) - -« 0.
2 Check > If the foundation is not required to attach Sch B
3 Interest on savings and temporary cash nvestments . - . « 1, 678. 1, 678 .
4 Dwidends and interesl from secunlies « « ¢+ = o« o = - 166 , 101. 164 , 601.
BAGOSSIEntS « « o « = « s 5 « o x v o= a0 s
b Net rental income
or (loss) « « «
R 6 @ Net gam or loss) from sale of assels not on line 10 . 221,472.]|1L-6a Stmt
E | Plememmpe 6,688,960,
E 7 Capttal gain net income (from Part IV, line 2) 221,472.
N 8 Netshorttermcapitalgain « « + « « « « « » =«
U 9 Income modificalions « « + x ¢ 8 = e & @ o= s
E | 10a o .
allowances - - «
b Less Cost of
goodssold « «
¢ Gross profit or {loss) (altach schedule} « + « « o + =
11 Other ncome (attach schedule) - « « « = « « &
42 Total Addlnes1through11. « « « « « « « 389, 251. 387,751. |
13 Compensation of officers, directors, trustees, etc - .« 0. 0. 0.
14 Other employee salaries and wages . . . . - 0. 0. 0.
15 Pension plans, employee benefits. = + « « « . 0. 0. 0.
A 16 a Legal fees (attach schedule). « « « - « « « « 0. 0. 0.
a b Accounting fees (attach sch). . L-16h Stmt. 2 , 575 2 , 320 255 .
lld ¢ Other professional fees (attach sch) L-16c¢ Stmt, 31,389 31, 389 0.
g ] 17 INterest « ¢ @+ 4w e a e e e e e e
E $ 18  Taxes (attach schedule)(see instrs) FOTELGIL Taxes. 1,738 1,738 0.
2 ﬁ 19 Depreciation (attach
'}' T schedulp)-andedeplotioR—r—s—r—r—T—T T —=T""" ¢
|
g v 20 Occupag cy‘ .. REACE&VED ..
~ E | 21 Travel dor ~and-meetngs——"""""" 8
< A E 22 Prnting pdpliblications « o 4 e« e e s
o
~ ) X[ 23 otere g:- s @@TTegefl 2017 &
G ﬁ See L[fé}23 Stmt 12,688. 9,579. 3,109.
=1 g 24 Total opgrating; 'agmlm )
— S expenses Add 3 TEE{;@ - T : 48, 390. 45,026. 3,364.
Q) 25  ContributioRS¥IRE: AT . . e x e s 213,252. 213,252.
o 26 Total expenses and disbursements.
q Addlnes24and25. + « « = « » = o o = e s 261,642. 45,026. 216,616.
\%z“ 27  Subtract ine 26 from line 12 B B
7 a Excess of revenue over expenses -
4’: anddisbursements « - « « « 4 < 8 s o= w0 s 127, 609.
@ b Net investment income (f negative enter -0-). . . 342 , 725,
m C Adjusted net iIncome (if negative, enter -0-)
BAA For Paperwork Reduction Act Notice, see instructions. TEEAQ301 12/16/16 Form 990-PF (2016) 3

q 21




Form 990-PF (2016) Vermont Foundation for Children & Families

22-3030227

Page 2

|Part ] |Balance Sheets

(See

Attached schedules and amounts in the description
column should be for end-of-year amounts only

instructions )

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

w-Hmunnd»

1
2
3

8
9

1"

12
13
14

15
16

Cash — non-interest-bearing

Savings and temporary cash investments

Accounts receivable

Less allowance for doubtful accounts
Pledges recewvable. . . .
Less allowance for doubtful accounts

Grants receivable

Recewables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

»

Other notes and loans receivable (attach sch) . ™
Less allowance for doubtful accounts *

Inventories for sale or use

Prepaid expenses and deferred charges .

10a Investments — U S and state government

obligations (attach schedule) . . . . . ..

b Investments — corporate stock (attach schedule) .
¢ Invesiments — corporate bonds (attach schedule) .

Investments — land, buildings, and

equipment basis. . . . .

Less accumulated depreciation
(attach schedule)

Investments — mortgage loans . . . . . .
Investments — other (attach schedule) . .
Land, bulldings, and equipment basis ™

Less accumulated depreciation
(attach schedule)

Total assets (to be completed by all filers —
see the instructions Also, seepage 1,tem ). . . . . . .. ...

0.

0.

0

434,855,

309,432.

309,432.

i

]

L-10a, Stmt

1,321,114.

1,224,479.

1,212, 664.

3,571,732.

3,575,917.

3,647,783.

415,771,

815,621.

803,927.

_

16,993.

13,927.

13,927.

5,760,465.

5,939,376.

5,987, 733.

om——A-r—gp»-r

17
18
19
20
21
22

23

Accounts payable and accrued expenses.

Grantspayable. . . .« v v 0 v i s e e e e e e e

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Morlgages and other notes payable (attach schedule)

Other liabilities (describe ™

Total liabilities (add lines

17 through 22)

0.

0.

0o w-muo» _mz
pmMOZPrr»mw gZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted
Temporarily restricted
Permanently restricted

Foundations that do not follow SFAS 117, check here . >

and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds. . . . . . . . . ..
Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds . . . . .

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(See INStrUCtioNS) . + v+ v v v o v i e e e e

5,760,465,

5,939,376.

5,760,465.

5,939,376.

5,760,465.

5,939,376.

|
i
i

[Part 1lI] Analysis of Changes in Net Assets or Fund Balances

1

o n b WwN

Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included in ine 2 (temize) . . .

5,760,465.

127, 6009.

51,302.

5,939,376.

5,939,376.

BAA

TEEA0302

1216116

Form 990-PF (2016)



Form 990-PF (2016) Vermont Foundation for Children & Families 22-3030227 Page 3
[L%jq"f't, !IV,:@[ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acqurred | (€) Date acqured | (d) Date sold
* 2-story brick warehouse, or common stock, 200 shares MLC Company) F[’):F[‘)l;rﬁzﬁzs (mo, day, yr) (mo , day, yr)
1a * Publicly Traded Securities
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 6,688, 960. 0. 6,467,488. 221,472.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 @ Gams ()Col )
AEMV £ 12/31/ (j) Adjusted basis {k) Excess of col ()) gain minus co! (k), but not less
M as of 12/31/69 as of 12/31/69 over col (), if any than -0-) or Losses (from col (h))
a 221,472,
b
c
d
e
If gain, also enter in Part |, ine 7
2 Capttal gain net income or (net capital loss) . {” (loss), enter -0- in Part |, line 7 —*‘ 2 221,472.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0-
INPart |, ine8 . . . v & v i e s e e e e e e e s i e e e e e e

3

- Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation lhiable for the section 4942 tax on the distrnbutable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a)
Base perniod years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(c)
Net value of
noncharntable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

beginning In)

2015 235,218. 6,052,177. 0.038865
2014 249,711. 6,298,001. 0.039649
2013 220,797. 5,963,197. 0.037027
2012 329,862. 5,615,963. 0.058737
2011 329,409. 5,876,338. 0.056057
2 Totalofhine 1, column(d) . « .« o v v it i e e e e e e e e e e e e 2 0.230335

3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . . . . . . . .. ... ... 3 0.046067
4 Enter the net value of nonchantable-use assets for 2016 from Part X, hne 6. . . . . . . .. .. ... ... 4 5,844,945,
5 Multiplylinedbyline3 . . . o . v 0 i o e e e e e e e e e e e e e e e 5 269, 259.
6 Enter 1% of net nvestment income (1% of Part |, line27b) . . . . . . v« v v v 0 v v v bbbl 6 3,427.
7 ADAINEsS 5and B. + - o v v v v v e e e e e e e e e e e e e e e e s 7 272,686.
g8 Enter qualfying distnbutions fromPart Xl lme 4 . . . . . . . . oo oo ool L0 e 8 216,616.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEA0303

12116116

Form 990-PF (2016)



Form 990-PF (2016) Vermont Foundation for Children & Families 22-3030227 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exgmpl operating foundations described in section 4940(d)(2), check here . . . . * l_l and enter 'N/A’ on line 1 |
Date of ruling or determination letter (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the_sgcﬂo_n ZQZOTe) requirements in Part V, 1 6,855.
check here . * Dand enter 1% of Part 1, ne27b . . . « v« v v it e e s e e e e e
¢ All other dt‘)mestlc foundations enter 2% of line 27b Exempl foreign organizations enter 4% of Part I, ine 12,col (0) . . . . . _
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) + .« v v v v v v v it v e e i e e e e e e e e e e 2 0.
3 AddINes 1and 2. . v« v i v e e e e e e e e e e e e e e e e e e e e e e e e e 3 6,855.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless, enter-0- . . . . ... ... .... 5 6, 855.
6 Credits/Payments
a 2016 estimated tax pmts and 2015 overpayment credited 102016 . . . . . .« . . . . ... 6a 2,500.
b Exempt foreign organizations — tax withheld atsource . . . . . . . . . . .. ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6c¢c 4,355,
d Backup withholding erroneously withheld . . . . . . . . . . . .. o000 6d
7 Total credits and payments Add limes 6athrough6d . . . . . . . . . . 0 o i i e 7 6,855.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached . . . . . . .. 8 0.
9 Tax due. Ifthe total of lines 5 and 8 is more than fine 7, enteramountowed . . . . . . . . . . . . . . . . o 00 1 9 0.
10  Overpayment. If ine 71s more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . . . . ... .o 00 L >l 10 0.
11 Enter the amount of line 10 1o be Credited to 2017 estimated tax . . . . . > Refunded . . . .™| 11
{Part VII-A | Statements Regarding Activities
1 a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? . . . . . . . L e e e s e s s e e e e e e e e e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes
(see Instructions for the definition)?. . . .« & ¢« o i it e e e e e e e e e e e e e e e 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL forthisyear?. . . . . o o v v v o 0 v v v i e e e e e s e it s e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year
(1) Onthe foundation . . . » $ 0. (2) Onfoundation managers . . . . ™ $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on '
foundation managers. . . . ® 3 0. |
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? . . . . . . . ... ... ... 2 X
If 'Yes,’ attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes,” attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . ... . ... ... ... 4a X
b If 'Yes, has it filed a tax return on Form 990-T forthisyear? . . . . . « o ¢ v v it it b b i v b e e 4b
5 Was there a hquidation, termination, dissolution, or substantial contractionduringtheyear? . . . . . . . . . . . v o s oo e e o 5 X
If 'Yes,' attach the statement required by General Instruction T !
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either X
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict —_—
with the state law remain in the governing Instrument? . . . . . . . . L L L e e e e e e e 6 X
7  Did the foundation have at least $5,000 In assets at any time during the year? If ‘Yes,’ complete Partll, col (c), andPartXV . . . . . . . . . . . .. 7 X
8 a Enter the states to which the foundation reports or with which it I1s registered (see instructions) . . . . . . . .
VERMONT
b If the answer Is ‘Yes' 10 line 7, has the foundation furnished a copy of Form 990-PF 1o the Attorney General
(or designate) of each slate as required by General Instruction G7 If ‘No,” altachexplanation . + . « « v v v v v v v i b e e 8b|l X
9 |s the foundation ctaiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) J
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes, attach a schedule listing their names
ANA adareSSES « « « v v e e et e e e e e e e e e e e e e e e e e s e e e e e e e e e e e e 10 X

BAA

TEEA0304 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) vermont Foundation for Children & Families 22-3030227 Page 5
[Part VII-A [ Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,’ attach schedule (see instructions) . . . . . . . . . o v oo v oo v oW 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (see instructions). . .+« « . v oo c e s c s 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Webste address . . . . . . ... oo »N/A
14 Thebooksareincareof ™ Kathleen Coates _ __ _ _ _ __ _ ___ ___ __ Telephoneno ™  (802) 488-6906
Locatedat ™ 208 Flynn Avenue _ __ __ ____ Burlington __ VT_ 2IP+4 ™ 05401 ________
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in ieu of Form 1041 — Checkhere . . . . . . . ... ... .. .. > D—
and enter the amount of tax-exempt interest recewved or accrued duringtheyear . . . . . . .. . ... .. ... ’[ 15 |
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a Yes | No
bank, secunties, or other financial account in aforeign country? . . . . .« . C L oo L s e e e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114 {f 'Yes,’
enter the name of the foreign country >
[Part VII-B _[Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies. Yes | No
1a Durnng the year did the foundation (either directly or indirectly) !
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. .. L__lYes No ;
(2) Borrow money from, lend money to, or otherwise extend credtt to (or accept it from) a
disqualified PErSON? & . v v v i vt ot e e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . .. .. Yes No | |
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . .. .. Yes No |
(5) Transfer any income or assets to a disqualified person (or make any of either available ‘ \
for the benefit oruse of adisqualified person)?. . . . . . & v o v v vt e i s e s e e s DYes No
(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termmnation
of government service, If terminatingwithin 90days ). . . .« .+« v o v v i oo e DYes No
b If any answer s 'Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in SR -
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . .. ... ... 1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . .. ... ... ... > D |
I
¢ Did the foundation engage In a prior year In any of the acts described in 1a, other than excepted acts, i
that were not corrected before the first day of the tax year beginningin 2016? . . . . . . . . . v o o o v v o i v o e s 1c X
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942(1)(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part Xl for tax year(s) beginning before 20162 . . . . . . « . <. oo oo oo oo s o e L DYes No
If 'Yes,’ list the years » 20_ B 20 , 20 . 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to )
all years listed, answer 'No’ and attach statement — seemnstructions ) . . . . . . ... . o oo o oo oo 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 .20 .20
3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time dunngtheyear? . . . . o . o v o v ittt s e s e e e e D Yes No |
b If 'Yes,’ did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer pernod approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding pernod? (Use Schedule C, Form 4720, to '_
determine if the foundation had excess busmess holdings n 2016 ). « . .« « v« vt v o v v v i i o v 0 v s e 3b
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
Charitable PUTPOSES? .+« & v v« o e e e s et s e e v e e e e e e s e e e e e e e e e e e 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that couid
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of -
the tax yearbegmning in 20162, . . . . o o . . . L L s i e e e e e e e e e e e e e e e e e s e e e e s s 4b X
BAA Form 990-PF (2016)

TEEA0305 12/16/16



Form 990-PF (2016) Vermont Foundation for Children & Families 22-3030227 Page 6
[ﬁlrt Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4845(€)?. . . . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955}, or to carry
on, directly or indirectly, any voter registrationdnve? . . . . . . ..o oL oo oo Yes No
(3) Provide a grant to an indwvidual for travel, study, or other similar purposes?. . . . . . . .« . . . .. Yes No
(4) Prowvide a grant to an organization other than a chartable, etc , organization described
In section 4945(d)(4)(A)? (see INStructions) . . . « . . ¢ o i i i i i e e e e e e e e e e e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to childrenoranmals? . . . . . . . ... . ... D Yes No
b if any answer is 'Yes' to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(S INSIUCHIONS)? & & v v i i o i i i e e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e 5b
Organizations relying on a current notice regarding disaster assistance checkhere . - . . . . . . ... . ... .. > D
c If the answer I1s 'Yes’ to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . ... L oo o000 D Yes D No
If 'Yes,’ attach the statement required by Regulations section 53 4945—5(d)
6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums
onapersonalbenefitcontract? . . . . . . L oL L e e e e e e e e e DYes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . . .. .. .. 6b X
If 'Yes’ to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? . . . . . DYes No
b If 'Yes,’ did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . .. .. .. 7b

[Part VIlI"_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b) Title, and average (c)Compensation (d)Contributions to

() Name and address devoted 1o postion (fnotpaia, | employee benet | (0 G ReT owances
compensation
Sandra L. McGuire __________
208 Flynn Avenue_ President
Burlington VT 05401 1.00 0. 0. 0.
bavad Austan ______________
208 Flynn Avenue _ __ _ _ _ _ _ __ _ Past Chair
Burlington VT (05401 1.00 0. 0. 0.
Kathleen A. Coates _________
208 Flynn Avenue_ _ _ _ _ __ _ _ _ _ Treasurer
Burlington VT 05401 1.00 0. 0. 0.
See Information about Officers, Directors, Trustees, Etc
0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter ‘'NONE.’

{a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAQ306

12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Vermont Foundation for Children & Families 22-3030227 Page 7

IRSTRVIIIEE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter ’'NONE.’

{a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
IR None ___ _________________,
Total number of others receiving over $50,000 for professionalservices . . - « .« v o o v v v v it i v v i v e s d e 4 None
RartiX®A¥ Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
L
__________ NO_DIRECT CHARITABLE ACTIVITIES _ .
0.
2
s _ ]
4 ]
Iﬂ"aﬁﬂlﬁXﬁB}l Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 __________
__________________ None e ]
0.
2]
All other program-related investments See instructions
3
Total. AddImes 1through 3 & . . o v o v i i i e e e e e e e e e e e e e e e e e e e e e e e e » None
BAA Form 990-PF (2016)

TEEA0307 12/16/16



Form 990-PF (2016) Vermont Foundation for Children & Families

22-3030227

Page 8

[Part X _|Mipimum Investment Return (All domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly farr market value of securiies . . . . . . . . o L oo o s e 1a 5,430,532,

b Average of monthly cashbalances . . . . . . .o v L ih i e 1b 503,422.

€ Fair market value of all other assets (see instructions) . . . . . . . . .o oo v i i i n oo e e 1c 0.

dTotal (addliNes 12, b, @NA C) .+« + v v vt ot e e e e e e e e e e e e e e e e e e 1d 5,933,954,

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation). . . « . v < & ¢ v v o v v e b e e e I 1e L 0.
2 Acquisition indebtedness applicabletoline1assets . . . . . . . . . v o0 0 h o o s e e e 2 0.
3 Subtracthne 2fromling 1d . . . .« o i v i i i e e et e e ey e e e e e e e e e e e e e e e e e e e 3 5,933,954.
4 Cash deemed held for chanitable activities Enter 1-1/2% of ine 3

(for greater amount, €@ INSIIUCHIONS) . + . . ¢ & v v v i i e i i e e e e e e e e e e e e e e e e e e e e 4 89, 0009.
5 Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here andonPartV,lne4. . . . . . .. 5 5,844,945,
6 Minimum investmentreturn. Enter 5% of INe 5 . . . . . & . ¢t o i v i o i e e e e e e e e e e e e 6 292,247,

(Part XI:. | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations
and certain foreign organizations check here > [ ]Jand do not complete this part )

1 MinimumnvestmentreturnfromPart X, ine6 . . . . . . o . oL 0o e e e e e e 1 292,247,
2 a Tax on investment income for 2016 fromPart VI, lne5. . . . . . . . . .« . ... 2a 6,855.

b Income tax for 2016 (This does not include the tax fromPartVl). . . . . . .. .. 2b 0.

CAddImes 2aand 2b . . . . . . . h e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2¢ 6,855.
3 Distributable amount before adjustments Subtract ine 2cfromline1. . . . . . . . . . .. L0000 3 285,392.
4 Recovenes of amounts treated as qualifyingdistnbutions . . . . . . . . .. L0 oo L0 oo s s o e 4 0.
B AddINes 3 and 4. . . v v o i i et e e e e e e e e e e e e e e e s e e e e e e e e e e 5 285,392,
6 Deduction from distributable amount (seeinstructions) . . . . . . . . . . L 00 Lo 0 0 e e e e e e e 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIll, ine 1. . . . . . . ... 7 285,392.

Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes —

a Expenses, contributions, gifts, etc — total from Part |, column (d), lne26. . . . . . . . . ... ... 000 1a 216,616.

b Program-related investments —total from Part IX-B. « .« . v v o o v v v vt e e s e e e e e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes . . . . . . . 2 0.
3 Amounts set aside for specific chantable projects that satisfy the —

a Suitability test (prior IRS approvalrequired). . « & v v v v s e e e e e e e e e e 3a 0.

b Cash distribution test (attachthe required schedule) . . . . . . . . . ¢ o 0 o i it it i i e e e e e e 3b 0.
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlil, ine4. . . . . . 4 216,616.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, lne 27b (see INStructions) . « . . v v v v v vt v i et e e e e e e e e e e e e s 5 0.
6 Adjusted qualifying distributions. Subtract ine5fromline4 . . . . . . . . . .. .o Lo o0 oo e 6 216, 616.
Note: The amount on Iine 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
BAA Form 990-PF (2016)

TEEA0308 12/16/16



Form 990-PF (2016) Vermont Foundatio

n for Children & Families

22-3030227

Page 9

Part Xl Undistributed Income (see

structions)

41 Dstnbutable amount for 2016 from Part XI,
MNET o « o o e v v o s m s mm ot

2 Undistributed income, 1f any, as of the end of 2016
a Enter amount for 2015 only. « -+« v s ot
b Total for prior years 20 . 0 .20

3 gxcess distnbutions camyover, if any, to 2016
a From 2011

b From 2012

(a)

Corpus

(c)
2015

(d)
2016

285,392.

0.

¢ From 2013
d From 2014
e From 2015

(b)
Years prior to 2015

f Total of ines 3a through e
4 Qualfying distributions for 2016 from Part

Xil.ines > 3 216,616.
a Apphed to 2015, but not more

b Applied to undistributed income of prior years

(Election required — see instructions)

¢ Treated as distnibutions out of corpus
(Election required — see instructions)

d Appled to 2016 distnbutable amount

e Remaining amount distributed out of corpus . -

5 Excess distribubions carryover applied to 2016
(If an amount appears in column (d), the
same amount must be shown tn column @)

& Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, Ac, and 4e Subtractiine 5

b Prior years’ undistributed income Subtract
line 4b from lne 2b

¢ Enter the amount of prior years’ undistributed

income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . - - - ¢
d Subtract line 6¢ from line 6b Taxable
amount — see Instructions . « « ¢ - o+t
e Undistributed income for 2015 Subtract ne 42 from
line 2a Taxable amount — see nstructions. « - - -

f Undistnbuted income for 2016 Subtract lines

1 Thus amount must be

4d and 5 from line
distnbuted n 2017

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(9)(3) (Election
may be required — see instructions) . « - -
over from 2011 not
(see \nstructions) .

Excess distributions car
applied on iine 5 or line

9 Excess distributions carryover to 2017.

Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9
a Excess from 2012 . .
b Excess from 2013 - -
¢ Excess from 2014 . .
d Excess from 2015 -
e Excess from 2016 .

thanline2a . - -

13,727,

216,616.

13,727,

\

BAA

TEEAQ309 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) Vermont Foundation for Children & Families 22-3030227

llﬁﬁtMl Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruling
is effective for 2016, enterthedate oftheruling. . . . « .« . o 0 v o v i i it i e e e e >
b Check box to inqicate whether the foundation ts a private operating foundation described in section l_l 4942(1)(3) or L4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (e) Total
investment return from Part X for (a) 2016 (b) 2015 {c) 2014 {d) 2013

eachyearlisted .. ... ........

p85%oflne2a . . .. .. ... .....

¢ Qualifying distnibutions from Part XI1,
line 4 foreachyearlsted. . . . . .. ..

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d fromlne2¢c . . . .. ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . ......

(2) Value of assets qualifying under
section 4942()3)yB)(1) - . . . . . . .

b 'Endowment’ alternative test — enter 2/3 of
minimum investment return shown 1 Part X,
lne 6foreachyearlisted . . . . . . . .. ..

¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) . . . . . . ..

{(2) Support from general public and 5 or
more exempl organizations as provided
in section 4942(3(3)(8)(“() .........

(3) Largest amount of support from
an exempt organization . . . . . ..

(4) Gross investment income . ... ..

ﬂl?«fafntiX\Vij] Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

NOT APPLICARLE

b The form 1n which applications should be submitted and information and materials they should include
NOT APPLICABLE

¢ Any submission deadlines
NOT APPLICABLE

d Any restrictions or iimitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other factors
NOT APPLICABLE

BAA TEEAO310  12/16/16 Form 990-PF (2016)




Form 990-PF (2016) Vermont Foundation for Children & Families

22-3030227 Page 11

[EantPA(Supplementary Information {continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

showanyiiondiplo. [Satisor | Puose ofgrantr
Name and address (home or business) or substantial contributor recipient

a Paid dunng the year

HowardCenter, Inc.

208 Flynn Avenue N/A PC Operating

Burlington VT 05401 Support 213,252.
TOtal . v v v v e e v e e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3a 213,252.

b Approved for future payment
B 7= | S » 3b
BAA TEEAO501 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) vVermont Foundation for Children & Families

22-3030227 Page 12

(Part XVI-A |Analysis of Income-Producing Activities

Enter gross amounts uniess otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 )
(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Amount function income
1 Program service revenue code (;S(l)%r(‘g (See instructions )
a
b ~
c
d
e
‘ f
: g Fees and contracts from government agencies . .
2 Membership dues and assessments . . . . . ..
3 Interest on savings and temporary cash investments . . . . 14 1,678,
4 Diwvidends and interest from securites . . . . . . 14 166,101.
5 Net rental income or (loss) from reaf estate
a Debt-financed property . . . . . . . . . ...
b Not debt-financed property . . . . « . . « . . .
6 Net rental income or (foss) from personal property . . . . .
7 Otherinvestmentincome. . . . . . .. .. ...
8 Gain or (loss) from sales of assets other than invenlory . . . 18 221,472.
9 Net income or (loss) from specialevents . . . . .
10 Gross profit or (loss) from sales of inventory . . .
11  Other revenue
a
b
c
d
e
12 Subtotal Add columns (b), (d),and () . . . . . . 389,251,
13 Total. Addiine 12, columns (b), (d), 8NA (E) + « = « ¢ v ¢ 4 o i e v i e e e e e e e e e e 13 389,251,

(See worksheet in line 13 instructions to verify calculations )

[Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Lin(; No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See nstructions )

_BAA

TEEA0502

12116116

Form 990-PF (2016)



Form 990-PF (2016) Vermont Foundation for Children & Families 22~3030227 Page 13
[Part XVII_| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
Yes | No
1 Dud the organization directly or indirectly engage in any of the following with any other organization
described In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
7 T T T I T 1a(1) X
(2) OtherassetS . + o v« v v vt v i et e i e s et e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . .« « « - v o v 0w e s e v s s e e e e e 1b (1) X
(2) Purchases of assets from a noncharitable exempt organization. . . . . . . . oo v v oo n e e 1b (2) X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . - ¢ . L oL o s s e e e e e 1b (3) X
(4) Reimbursement arrangements . . o « o vt o e it e e e e e e s e e e e e s e e e e e 1b (4) X
(5) Loans orloan QUAarant@es . . « « « v v s v v 0w h e w e s e a s e s s e s e e h e e e e s 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . . . . « . .. . oo oo s e e e 1b (6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees. . . . . . . . . . o v v oo v oo L 1c X

d If the answer to any of the above 1s "Yes,’ complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

NOT APPLICABLE

2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orin section 5277 . . . . . . . ¢« . o v vt v v o0t

b If 'Yes,’ complete the following schedule

No

(a) Name of organization (b) Type of organization (c) Description of relationship

NOT APPLICABLE

correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge
Sign i 2
Here ¢ f q }
Treasurer
{ /

Slgnature\oﬁlcer or trustee Date Title

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,

May the IRS discuss
this return with the
preparer shown below

(see

ctions)2

Yes I—I No

Print/Type preparer's name Preparer's signature Date Check |_| i PTIN
Paid William S. Huckabay, CPA 740 (% Z/ 7/107/7 self-employed P00154308

»

Frm'sEIN ™ 47-1371818

Preparer |Fmmsname Tapia & Huckabay, P.C.
Use Only |[Frmsaddess * P.O. Box 38
Vergennes VT 05491 Phone no (802)

7

870-7086

BAA

TEEAQ0503 12/16/16

Form 990-PF (2016)



;::tn;, QL%gePga Net Gain or Loss From Sale of Assets 2016
Name * Employer Identfication Number
Vermont Foundation for Children & Families 22-3030227

Asset Information:

Description of Property . . . . . . . Publicly Traded Securities

Date Acquired . vVarious How Acquired . . . Purchased

Date Sold . .. Various Name of Buyer . . . Unrelated Third Parties
Sales Price . . 6,688,960, Costorother basis (do not reduce by depreciation) . . . §,467,488.
Sales Expense . . 0. ValuationMethod . . . . Cost

Total Gain (Loss) . . 221,472 . Accumulation Depreciation . . .

Descniption of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumutation Depreciation . . .

Description of Property . . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Methed . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

Description of Property . . . . . .

Date Acquired . How Acquired

Date Sold . . . Name of Buyer . . .

Sales Price . . Cost or other basis (do not reduce by depreciation) . . .
Sales Expense . . Valuation Method . . . .

Total Gain (Loss) . . Accumulation Depreciation . . .

TEEW4004 06/24/16



Vermont Foundation for Children & Families 22-3030227

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt

Other expenses Rev/Exp Book Net Inv Inc Adj Net Inc | Charity Disb
Administrative Support 9,480. 7,584. 1,896.
Insurance 2,226. 1,113. 1,113.
Miscellaneous Brokerage & ADR Fees 782. 782. 0.
Other Expenses 200. 100. 100.
Total 12,688. 9,579. 3,109.

Form 990-PF, Page 6, Part VIil, Line 1

Information about Officers, Directors, Trustees, Etc.

(a) (b) (c) (d) (e)
Name and address Title, and Compensation Contributions Expense
average hours (If not paid, to employee account, other
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person. . Business . I:l
Cheryl L. Couture
208 Flynn Avenue Secretary
Burlington VT 05401 1.00 0. 0. 0.
Person. . | X | Business . | |
Gerri Bloomberg
208 Flynn Avenue Director
Burlington VT 05401 1.00 0. 0. 0.
Person. . | X | Business . | |
Matthew Frazee
208 Flynn Avenue Director
Burlington VT 05401 1.00 0. 0. 0.
Person. . m Business . L__]
Peter McCoy
208 Flynn Avenue Director
Burlington VT 05401 1.00 0. 0. 0.
Person. . [ X | Business . [ |
George Philibert
208 Flynn Avenue Director
Burlington VT 05401 1.00 0. 0. 0.
Person. . | X | Business . | |
Arline Duffy
208 Flynn Avenue Director
Burlington VT 05401 1.00 0. 0. 0.
Total
0. 0. 0.




Vermont Foundation for Children & Families

22-3030227

Form 990-PF, Page 1, Part |
. Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements
. Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Tapia & Huckabay, P.C. | Tax Return Preparation 2,575. 2,320. 255.
Total 2,575. 2,320. 255.
Form 990-PF, Page 1, Part |
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Rockpoint Advisors { Investment Management Fees 18,374. 18,374. 0.
Morgan Stanley | Investment Management Pees 13,015. 13,015. 0.
Total 31, 389. 31,389. 0.
Form 990-PF, Page 2, Part Il, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
U.S. Government Obligations 0. 0. 655, 692. 644, 388.
Municipal Obligations 568, 787. 568,276. 0. 0.
Total 568,787. 568,276. 655, 692. 644, 388.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
1,500sh Intact Financial Class A Preferred 15,843. 19,292.
2,000sh SPDR S&P Dividend Fund 151,172. 171,120.
12,500sh Vanguard FTSE Developed Markets Fund 452,775. 456, 750.
4,200sh Vanguard FTSE Emerging Markets Fund 154,215. 150,276.
103sh 3M Company 18,369. 18,393.
609sh Abbott Laboratories 26,434, 23,392.
149sh Accenture PLC Ireland 11,787. 17,452,
244sh American Express Company 15,738. 18,076.
113sh Apple Incorporated 7,372. 13,088.
356sh Arthur J. Gallagher 17,228. 18,498.
597sh AT&T Incorporated 25,594, 25,390.
583sh BB&T Corporation 22,149, 27,413.




Vermont Foundation for Children & Families 22-3030227

Form 990-PF, Page 2, Part I, Line 10b Continued
L-10b Stmt
* End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

610sh BCE Incorporated 28,857. 26,376.
111sh Becton Dickinson & Company 19,331. 18,376.
236sh Chevron Corporation 24,147, 27,777,
604sh Cisco Systems Incorporated 9,627. 18, 253.
438sh Coca Cola Company 19,083. 18,160.
273sh Colgate Palmolive Company 20, 058. 17,865.
174sh Deere & Company 13,694. 17,929.
234sh Diageo PLC Spons ADR 26,451. 24,322.
450sh Eversource Energy Company 26,111. 24,854.
331sh Exxon Mobil Corporation 30,149. 29,876.
572sh General Electric Company 17,852. 18,075.
182sh Genuine Parts Company 18,424. 17,388.
511sh Intel Corporation 17,792. 18,534.
181sh International Business Machines 29,308. 30,044.
298sh Johnson & Johnson 37,243. 34,333.
215sh JPMorgan Chase & Company 13,842. 18,552.
363sh Leggett & Platt Incorporated 19,449. 17,743.
67sh Lockheed Martin Corporation 17,065. 16,746.
242sh Lowes Companies Incorporated 19,561. 17,211.
394sh Microsoft Corporation 22,208. 24,483.
263sh Nestle SA 20,714. 18,903.
386sh Novartis AG ADR 31,806. 28,116.
260sh Occidental Petroleum Corporation 19, 303. 18,520.
211sh Omnicom Group 17,414, 17,958.
448sh Oracle Corporation 18, 395. 17,226.
125sh Parker Hannafin Corporation 14,314. 17,500.
777sh Pfizer Incorporated 28,637. 25,237.
267sh Philip Morris International 26,099, 24,428.
277sh PPG Industries 27,310. 26,249,
285sh Procter & Gamble 24,168. 23,963.
120sh Raytheon Company 16,288. 17,040.
148sh Siemens Aktiengesellschaft 15, 700. 18,118.
234sh T Rowe Price Group 16,494. 17,611.
322sh Texas Instruments 22,867. 23,496,
242sh United Technologies Corporation 26,139. 26,528.
407sh VF Corporation 24,495, 21,713.
588sh Verizon Communications 30, 305. 31,387.
468sh Wells Fargo & Company 22,491. 25,791,
3,400sh Alerian MLP ETF 43, 333. 42,840.
260sh Allergan PLC 57,481. 54,603.
180sh AMC Networks Incorporated 9,671. 9,421.
638sh Anadarko Pete 35,532. 44,488,
341sh Autodesk Incorporated 20,705. 25,237.
173sh Biogen Incorporated 49,528. 49,059.
151sh Broadcom Limtedd 25,497. 26,692.
199sh Citrix Systems Incorporated 17,603. 17,773.
913sh Comcast Corporation 62,627. 63,043.
332sh Cree Research Incorporated 9,396. 8,761.
471sh Discovery Communications 12,267. 12,910.
389sh Dolby Class A Common 18, 790. 17,579.
481sh Fluor Corporation 26,265, 25,262.
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1,740sh Freeport-McMoran Incorporated 20,836. 22,951,
1,508sh Immunogen Incorporated 3,924, 3,076.
395sh Tonis Pharmaceuticals 12,403. 18,893.
729sh Johnson Controls International 33,715. 30,028.
230sh L-3 Communications Holdings 34,665. 34,985.
21sh Liberty Broadband Corporation 1,380. 1,522.
37sh Liberty Broadband S-C 2,419. 2,741,
79sh Liberty Interactive Corporation 3,115, 2,913.
881lsh Liberty Interactive QVC 20, 933. 17,602.
129sh Liberty Media C Series A SiriusXM 4,562. 4,453,
264sh Liberty Media C Series C SiriusXM 9,189. 8, 955.
28sh Liberty Media Corporation Series A 604. 878.
42sh Liberty Media Corporation Series C 895. 1,316.
69sh Lions Gate Entertainment Corporation 0. 1,693.
185sh Medtronic PLC 14,999. 13,178.
452sh National Oilwell Varco 14,722. 16,923.
402sh NOW Incorporated 7,776. 8,229.
578sh Nuance Communications Incorporated 9,121. 8,612.
345sh Nucor Corporation 18,347. 20,534,
231sh Pentair PLC 14,264, 12,952.
902sh Seagate Technology PLC 30,064. 34,429.
512sh TE Connectivity Limited 32,511. 35,471.
1,396sh Twitter Incorporated 23,546. 22,755.
395sh Unitedhealth Group Incorporated 58,582. 63,216.
294sh Vertex Pharmaceuticals 25,078. 21,659.
6,629sh Weatherford International 38,089, 33,079.
269sh Western Digital Corporation 14,832, 18,278.
42sh Alphabet Incorporated 34,025, 33,283.
22sh Amazon Company 16,771. 16,497.
282sh Amgen Incorporated 43,943. 41,231.
454sh Apple Incorporated 52,112. 52,582.
400sh AT&T Incorporated 15,846. 17,012.
66sh Blackrock Incorporated 24,134, 25,116.
300sh Capital One Financial Corporation 24,181. 26,172.
278sh CBS Corporation 16,079. 17,686.
148sh Chevron Corporation 15,618. 17,420.
131sh Chubb Limited 16,334. 17,308.
250sh Comcast Corporation 16,690. 17,263.
109sh Costco Wholesale Corporation 16,610. 17,452.
200sh Crown Castle International 17,704. 17,354,
165sh Diageo PLC 18, 320. 17,151.
222sh Estee Lauder Company 18,798. 16,981.
216sh Facebook Incorporated 27,259. 24,851.
466sh Gilead Science 35,271. 33,370.
73sh Goldman Sachs Group 12,334, 17,480.
222sh Honeywell International 25,873. 25,719.
224sh Ingersoll-Rand PLC 15,865. 16,8009.
413sh JPMorgan Chase & Company 28, 983. 35, 638.
169sh Mastercard Incorporated 17,436. 17,449.
118sh McKesson Corporation 18, 682. 16,573.
238sh Medtronic PLC 19,191. 16,953.
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276sh Microsoft Corporation 16,330. 17,151.
147sh Nextera Energy Incorporated 17,386. 17,561.
333sh Nike Incorporated 17,379. 16,926.
643sh Oracle Corporation 25,379. 24,723.
166sh Pepsico Incorporated 17,614. 17,369.
334sh Prudential Financial Incorporated 29,494. 34,756.
404sh Schlumberger Limited 33,456. 33,916.
239sh Thermo Fisher Scientific 36,720. 33,723.
252sh Union Pacific Corporation 25,226. 26,127.
237sh United Technologies Corporation 24,731. 25,980.
331sh Visa Incorporated 27,127. 25,825.
471sh Wells Fargo & Company 22,028. 25,957.
Call Options -9,915. -9,677.
13,000sh Eaton Vance Tax Advantaged Fund 153,770. 147,286.
Total 3,575,917. 3,647,783.
Form 990-PF, Page 2, Part I, Line 10¢
L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
80,000 Synchrony Draper UT CD 80, 000. 79,999.
80,000 Wex Midvale UT CD 80,000. 79,963.
50,000 Qualcomm Incorporated 1.18% 5/18/2018 50,122. 49,962.
30,000 MS Floating Rate CPI Note 10/14/2018 29,715, 30,938.
50,000 JPMorgan Chase 2.35% 1/28/2019 51, 078. 50,414.
45,000 Wells Fargo & Company 2.125% 4/22/2019 45,923. 45,146.
35,000 BACR Floating Rate Note 3.5% 12/4/2019 35,491. 34,668.
25,000 BAC Floating Rate Note 2.4% 3/18/2020 23,390. 23,656.
40,000 JPM Floating Rate Note 2.63% 10/29/2020 39,615. 39,812.
35,000 Dow Chemical Company 4.25% 11/15/2020 38,012. 37,068.
50,000 MS Fix to Floating Rate Note 4/25/2023 49,563. 50, 625.
30,000 BAC Leveraged Steepener 2.93% 7/11/2033 28,390. 24,000.
20,000 Toyota Motor Credat 1.38% 1/10/2018 20,066. 19,975.
16,000 Medtronic Inc. 1.5% 3/15/2018 16,073, 16,000.
14,000 Apple Inc. 1.0% 5/3/2018 13,989, 13,948.
28,000 Anheuser-Busch 1.9% 2/1/2019 28,276. 28,040.
17,000 General Electric Capital 2.1% 12/11/2019 17,357. 17,124,
16,000 JPMorgan Chase 4.25% 10/15/2020 17,314. 16,932,
14,000 American International Group 3.3% 3/1/2021 14,662. 14,340.
15,000 Berkshire Hathaway 2.2% 3/15/2021 15,469. 14,969.
20,000 Oracle Corporation 2.8% 7/8/2021 20,900. 20,384,
18,000 Procter & Gamble 2.3% 2/2/2022 18,436. 18,036.
11,000 Comcast Corporation 2.75% 3/1/2023 11,510. 10,921.
17,000 Comcast Corporation 3.6% 3/2/2024 18, 660. 17,548.
15,000 Metlife Inc. 3.6% 4/10/2024 15,843. 15,398.
20,000 Wells Fargo & Company 3.3% 9/9/2024 21,030. 19,795.
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14,000 Chevron Corporation 3.33% 11/17/2025 14,737. | 14,266.
Total 815,621. 803, 927.

Form 990-PF, Page 2, Part ll, Line 15
Other Assets Stmt

Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
Accrued Interest Receivable 16,993. 13,927. I 13,927.

Total 16,993. 13,927. 13,927.




