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EXTENDED TO NOVEMBER 15,

Form 990-PF

Oepartment of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a) 1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions i1s at Www.irs.gov/form990pf.

2017

OMB No 1545-0052

2016

O T PO S DRI

For calendar year 2016 or tax year beginning

, and ending

Name of foundation

TURRELL FUND

A Employer identification number

22-1551936

Number and street (or F O box number if mail 1s not delivered to strest address)

21 VAN VLECK STREET

Room/sunte

B Telephone number

973-783-9358

City or town, state or province, country, and ZIP or foreign postal code

MONTCLAIR, NJ 07042
G Check all that apply: LI initsal return [ tnttial return of a former public chanty
Final return D Amended return

[____J Address change

E:) Name change

H Check type of organization;
D Section 4947(a)( 1) nonexempt charitable trust D Other taxable private foundation

'L.XJ Section 501(c)(3) exempt private foundation

1 Fair market value of all assets at end of year

J Accounting method: LI cash

LI Accrual

(from Part i, col (c), ine 16)

(X1 other (specty) MODIFIED CASH

c If exemption application is pending, ¢heck here »U

]
]

D 1.Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If pnivate foundation status was terminated
under section 507(b)(1)(A), check here ]

F if the foundation is in a 60-month termination
under section 507(0)(1)(B), check here  B>[_]

»3 104,861,305 .|(Part!, column (d) must be on cash basis)
Analysis of Revenue and Expenges d) Disbursements
Lo et B o | Wfeteneans, [ GINeLmement | @Agusdne | JORERE,
1 Contributions, gifts, grants, efc., received 100. N/A
2 Chec“»m 1f the toundation 1s not required to attach Sch B
3 Cacmmvestmema® and temporary 413. 413. STATEMENT 1
4 Dwidends and interest from securities 1,760,021.] 1,760,021. STATEMENT 2
5a Gross rents
b Net rental ncome or {loss)
© 63 Net gain or (loss) from sale of assets not on line 10 1 7 4 0 2 7 8 9?-
gl b e onmaes 28,975,066, _
5 7 Capttal gain net income (from Part IV, line 2} 1 ’ 402 ’ 896. r—ﬁﬁm-;gi 1T J‘,,_: —
| 8 Netshort-term capital gam Y| ViDL ,
9 Income modifications e ]
10a SR o LA AT
b Less Costof goods sold &
¢ Gross profit or (loss) OGDEN, UT
11 Other tncome )
12 Total. Add Iines 1 through 11 3,163,430.] 3,163,330,
13 Compensation of officers, directors, trustees, etc 4 4 8 ’ 9 6 7 . 6 3 ’ 8 0 O . 3 8 5 N 1 6 7 .
14 Other employee salaries and wages 391,707. 0. 391,707.
| 15 Pension plans, employee benefits 290,089. 18,824, 271, 265.
@ | 16a Legai fees STMT 3 93,673. 0. 93,673.
§ b Accounting fees STMT 4 73,550. 0. 73,550,
X1 ¢ Other professional tees STMT 5 499,213. 398, 368. 100,845.
2117 interest
E 18 Taxes STMT 6 20,000. 0. 0.
‘é’ 19 Depreciation and depletion
E 20 Occupancy 86,292, 0. 86,292.
< |21 Travel, conferences, and meetings 123,634. 0. 123,634,
E 22 Printing and publications 2,967. 0. 2,967.
©|23 Other expenses STMT 7 382,546. 0. 382,546.
"§ 24 Total operating and administrative
2 expenses. Add lines 13 through 23 2,412,638. 480,992. 1,911,646.
©l25 Contnbutions, gits, grants paid 6,748,645. 6,748,645,
26 Total expenses and disbursements.
Add lines 24 and 25 9,161,283. 480,992. 8,660,291.
27 Subtract ine 26 from hine 12;
8 Excess of revenus over expenses and disbursements < 5 [] 9 9 7 [ 8 5 3 P
b Netinvestment income i nagative. enter -0-) 2,682,338,
¢ Adjusted net income (it negative, enter -0-) N/A
623501 11-23-16  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
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Form 990-PF (2016)

TURRELL FUND

22-1551936

Page 2

Ba|apce Sheets

Atached sch and inthe d
column should be for end-ol-year amounts only

Beginning of year

End of year

(a) Book Value

{b) Book Value

(c) Far Market Value

8
9

Assets

"

12
13
14

15
16

Cagh - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

150.

350.

350.

4,959,097,

4,569,243,

4,569,243.

Less. allowance for doubtful accounts »

Pledges recevable »

Less. allowance for doubtful accounts P

Grants recevable
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P

Inventonies for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

basis >

- land, buildings, and equip

Less accumulated deprectaton >

STMT 8
STMT 9

{nvestments - mortgage foans
Investments - ather
Land, buildings, and equipment, basis »

2,422.

2,266,

2,266,

101,511,508.

100,284,946.

100,284,946.

Less accumulated depreciaton »

Other assets (descrbe » SECURITY DEPOSIT

)

4,500.

4,500,

4,500.

Total assets (to be completed by ati filers - see the
instructions. Also, see page 1, item I}

106,477,677,

104,861,305,

104,861,305,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deterred revenue

Loans from officers, diractors, trustees, and other disqualified persons
Mortgages and other notes payable

Other habilities (describe p»

Total habilities (add lines 17 through 22)

0.

0.

24
25
26

27
28
29
30

Net Assets or Fund Balances

31

> X]

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumufated income, endowment, or other funds
Total net assets or fund balances

» ]

Total liabilities and net assets/fund balances

106,477,677,

104,861,305,

106,477,677.

104,861,305,

106,477,677,

104,861,305,

Part lIl | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part li, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

o b W N

Enter amount from Part I, line 273
Other increases not included i Ine 2 (temize} » UNREALIZED GAIN ON INVESTMENTS

106,477,6717.

<5,997,853.>

4,381,481.

Add hnes 1, 2,and 3
Decreases not included in line 2 (itemize)

104,861,305,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), line 30

Dl jwind]

104,861,305,

823511 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) TURRELL FUND 22-1551936  Page3
| Part IV[ Capital Gains and Losses for Tax on Investment Income
{a)List and describe the kind(s) of property sold (e.g., real estate, (b},’!%“&?cchqa”s'ged (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co.) O - Donation {mo., day, yr.) (mo., day, yr.)

12

b SEE ATTACHED STATEMENT

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(#) Gross sales price {or allowable) plus expense of sale (¢) plus (f} minus (g)

a

b

¢

d

¢ 28,975,066. 27,572,170. 1,402,896,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gan minus
j}Adpusted basis k) Excess of col. (! col. (k), but not less than -0-) or
(1) F.M.V. as of 12/31/69 (b Adpsieq bas e ) Losses (from col. ()

a

b

¢

d

e 1,402,896.

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c).

If gain, also enter in Part |, line 7
If (loss), enter -0-n Part 1, ine 7

1,402,896.

3

N/A

If {loss), enter -0-in Part |, ine 8
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net vestment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

if "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

[ Jves (XINo

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) ¢ {d)
Calendar ygaars(%?g;(o)ge%?at;gginnmg n) Adjusted quahél?rzg distributions Net vaiue of noncr(1a)rltable-use assets (col. (%')s g{&.‘&ﬂ%"b'yaé'&_ (©)
2015 5,751,196. 110,698,129, .051954
2014 5,356,491. 116,441,885, .046001
2013 5,120,312, 111,603,463, .045880
2012 5,549,448, 102,887,518. .053937
2011 4,774,981. 104,016,989, .045906
2 Totalof hne 1, column (d) 2 .243678
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .048736

4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5

5 Multiply line 4 by ine 3

6 Enter 1% of net investment income (1% of Part 1, line 27b)

7 Add lines 5 and 6

8 Enter qualfying distnbutions from Part X), hne 4
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

4 103,163,135.

5 5,027,759.
6 26,823,
7 5,054,582,
8 8,660,291.

623521 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) TURRELL FUND 22-1551936 Page 4
[ Part VT[ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> __1 and enter "N/A" on line 1.
Date of ruling or determination letter: {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4340(¢) requirements n Part V, check here B> (X and enter 1% 1 26,823,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add tmes 1and 2 3 26,823,
4 Subtitle A (Income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 26,823,
6 Credits/Payments.
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 47,774.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6c
d Backup withhoiding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 47,774.
8 Enter any penalty for underpayment of estimated tax. Check here @ if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 20,951.
11 Enter the amount of ine 10 to be Credited to 2017 estimated tax P> 20,951 .|Refundedd [ 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged 1n any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporatton, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes,* complete Part I/, col (c), and Part XV 71X
8a Enter the states to which the foundation reports or with which it 1s registered (see nstructions) P
NJ
b If the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? I/f “Yes,* complete Part XIV 9 X
10 Did any persons become substantial contributors during the {ax year? it =ves,” attach a scheduts listing their names and addresses 10 X

Form 990-PF (2016)

623531 11-23-18




Form 990-PF (2016) TURRELL FUND 22-1551936 Page 5
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? if "Yes,” attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualitied person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 13)]X

Website address »  WWW ., TURRELLFUND.ORG
14 Thebooksaremcareof p RICHARD RIBEIRO, VICE PRESIDENT & C Telephone no.p»973-783-9358

Locatedat p 21 VAN VLECK STREET, MONTCLAIR, NJ 2r+4 07042

156 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »l_|
and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A

16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the instructions for exceptions and filing requirements for FInNCEN Form 114, If "Yes," enter the name of the

foreign country B> — -
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? (___] Yes [Xl No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquatfied person? |:| Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? IE Yes D No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [X] Yes l:] No
{5) Transfer any income or assets 1o a disqualified person {or make any of either avaiiable
for the benefit or use of a disqualified person)? |:\ Yes [X| No

(6) Agree to pay money or property to a government official? (Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D ves [ X No
b If any answer 1 "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see mstructions)? 1| X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20167 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4842())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 2016? [ ves (X No
If“Yes," st the years p» , , ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, st the years here.
> . , )
3a Dud the foundation hoid more than a 2% direct or indirect interest in any business enterpnse at any time
during the year? [:] Yes [X] No

b If"Yes," did 1t have excess business holdings in 2016 as a result of (1)any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c){(7)) to dispose
of holdings acquired by gift or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20167 4b X

Form 990-PF (2016)

623541 11-23-18



Form 980-PF (2018) TURRELL FUND 22-1551936 Page 6
| Part VWBJ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on ptopaganda, or otherwise attempt to influence legisiation (section 4945(¢))? D Yes (E No
(2) Influence the ouicome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes 'X] No
(3) Prowide a grant to an indwidual for travel, study, or other similar purposes? D Yes m No
(4) Provide a grant to an orgamization other than a charitable, etc., organization descnbed n section
4945(d)(4)(A)? (see mstructions) [ ves [X] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or ammals? (1 ves (X1 1o
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualdy under the exceptions described in Regulations
sechion 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJves [ no
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes E] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [E No
b If "Yes," did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A 7b
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
P el St I e
(a) Name and address usee position ( er?t%rq(ail-)' e allowances
SEE STATEMENT 10 448,967, 63,062.] 31,056.
2 Compensation of five highest-paid employees {other than those included on line 1). if none, enter "NONE."
(b) Title, and average {d] Contnbutons to (e) Expense
(a) Name and address of each employee paid mare than $50,000 hours per week (c) Compensation '-""D‘ggg’dbeﬁgfr'e'},ﬂ'-‘“s account, other
devoted to position allowances
KIM KEISER - 21 VAN VLECK STREET, T PROJECT DIRECTOR
MONTCLAIR, NJ 07042 35.00 100,000.] 17,765. 0.
MARY HOLTZ - 21 VAN VLECK STREET, ASSOCIATE DIRECTOR
MONTCLAIR, NJ 07042 35.00 72,917.] 43,568. 0.
JENEANNE KAUTZMANN - 21 VAN VLECK RANTS MANAGER
STREET, MONTCLAIR, NJ (07042 35.00 82,000.f 33,165. 0.
Total number of other employees paid over $50,000 > | 0

623551 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) TURRELL FUND 22-1551936  page7?

{Part VIII | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
HIRTLE, CALLAGHAN & CO. - 300 BARR HARBOR I0/INVESTMENT
DRIVE, SUITE 500, WEST CONSHOBEOCKEN, PA 1942 WMANAGEMENT 302,983,
LONG ISLAND SYSTEMS, INC.
32 EKLUND BLVD, NESCONSET, NY 11767 T CONSULTING 105,529.
MELLON TRUST
101 BARCLAY STREET, NEW YORK, NY 10286 NVESTMENT CUSTODIAN] 95, 385.
CHIESA, SHAHINIAN & GIATOMASI PC
ONE BOLAND DRIVE, WEST ORANGE, NJ 07052 ILEGAL SERVICES 72,877.
PKF O'CONNOR DAVIES, LLP AUDITING AND
20 COMMERCE DRIVE, CRANFORD, NJ 07016 CONSULTING SERVICES 52,500.
Total number of others receiving aver $50,000 for professional services » 0
[Part IX-AT Summary of Direct Charitable Activities
List the foundation's four fargest direct charitable activities during the tax year. Include relevant statishical information such as the E
number of orgamizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1
SEE STATEMENT 11 255,725,
2
3
4
[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related mvestments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments See nstructions.
3
Total. Add lines 1 through 3 » 0.

623581 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) TURRELL FUND

22-1551936 Page 8

Minfmum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc., purposes;
Average monthly fair market value of secunities

Average of monthly cash balances

Fair market value of all other assets

Total (add lines 1a, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I ﬂ

o a O o o

Acquisition indebtedness applicable to ine 1 assets

Subtract line 2 from line 1d

Cash deemed held for charitable actwities. Enter 1 1/2% of hne 3 (for greater amount, see instructions)
Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, iine 4
Minimum investment return. Enter 5% of line 5

D W N

1a 99,905,859.
1b 4,823,788,
1c 4,500.
1d 104,734,147,
2 0.
3 104,734,147.
4 1,571,012,
5 103,163,135,
6 5,158,157.

I Part XI | Distributable Amount (see instructions) (Section 4842(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here B [__| and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 5,158,157.
2a Tax on nvestment income for 2016 from Part VI, line 5 2a 26,823.

b Income tax for 2016. (Thus does not include the tax from Part VLI.) 2b

¢ Add lines 2a and 2b 2¢ 26,823.
3 Distnbutable amount before adjustments. Subtract kne 2c from hne 1 3 5,131,334.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lings 3and 4 5 5,131,334.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part Xill, line 1 7 5,131,334,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 8,660,291,

b Program-refated investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suttabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIllI, line 4 4 8,660,291.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ling 27b 5 26,823,

6 Adjusted qualifying distributions. Subtract line 5 from ine 4 6 8,633,468.

Note: The amount on line 6 wilt be used in Part V, column (b), In subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) TURRELL FUND

22-1551936  page9

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part X1,
line 7
2 Undistributed incoma, if any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2016:
aFrom 2011

(a)

Corpus

{b)
Years prior to 2015

c)
2015

{d)
2016

5,131,334.

bFrom 2012 443,361.

¢From 2013

dFrom 2014

eFrom 2015 274,016.

f Total of lines 3a through e
4 Qualifying distributions for 2016 from
PartXil,ine4: >$ 8,660,291.

717,377.

aApplied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApplied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distnbutions carryover apphed to 2016
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enterthe nettotal of each column as
indicated below:

a Corpus Add lines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract
hne 4b from ling 2b

¢ Enter the amount of prior years'
undsstributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from hine 6b. Taxable
amount - see instructions
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see nstr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from hne 1. This amount must
be distributed n 2017
7 Amounts treated as distnbutions out of
corpus to satisty requirements imposed by
section 170(b)( 1)(F) or 4342(g)(3) (Election
may be required - see mstructions)
8 Excess distributions carryover from 2011
not applied on line 5 or fine 7
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9;

0.

5,131,334.

3,528,957,

0.

0.

4,246,334.

00

00

4,246,334.

aExcess from 2012 443,361.
bExcess trom 2013
¢ Excess from 2014
dExcess from 2015 274,016,
g Excess from 2016 3,528,957.

823581 11-23-18

Form 990-PF (2016)



Form 990-PF (2016)

TURRELL FUND

22-1551936

Page 10

| Fart XIVJ Private Operating Foundations (see instructions and Part ViI-A, question 9)

N/A

1 a If the foundation has received a ruting or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling

b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section

2 a Enter the lesser of the adjusted net
ncome from Part | or the minimum
investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualfying distributions from Part XII,
ling 4 for each year listed

d Amounts icluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract ine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter;
(1) Value of all assets

{2) Value of assets qualifying
under section 4942()}(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support" alternative test - enter:

(1) Totai support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

{3) Largest amount of support from
an exempt organization
{4) Gross investment income

(2

—

>

[__Taga2()3) or 1 4942())(5)

Tax year

Prior 3 years

(@)2016

(2075

[©)2074

(d)2013

(¢) Total

[ Part XV | Supplementary Information (Complete this part only
at any time during the year-see instructions.)

f the foundation had§5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d){2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here D> [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. {see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphications should be addressed:

SEE STATEMENT 12

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines.

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16

Form 990-PF (2016)




Form 990-PF (2016) TURRELL FUND

22-1551936  Page 11

[Part XV | Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Fotxar;datnc;n PuprS? %f (‘;rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year
SEE ATTACHMENT B #!/A pC ISEE ATTACHMENT B
6,748,645,
Total » 3a 6,748,645,
b Approved for future payment
NONE
Total » 3b 0

6236811 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) TURRELL FUND

22~1551936  Page12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise mndicated.

1 Program service revenue;
a

Unrelated business income

Excluded by section 512, 513, or 514

Bus(lz)ess (®)
code Amount

Exchr

ston
code

{d)

Amount

(e)
Related or exempt
function ncome

o a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunities
§ Net rental income or (foss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assels other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

413.

14

1,760,021.

18

1,402,896.

12 Subtotal. Add columns (b), (d), and (e)

3,163,330,

0.

13 Total. Add line 12, columns (b), (d), and (e) 13 3,163, 330.
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Expiain befow how each activity for which income 1s reported 1n column (e) of Part XVi-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes)

623621 11-23-18

Form 990-PF (2016)



Form 990-PF (2016) TURRELL FUND 22-1551936  Page 13

| Part XVIi [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indwrectly engage n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
{3) Rental of facilities, equipment, or other assets
(4) Remmbursement arrangements
(5) Loans or ioan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing hists, other assets, or paid employees

Yes|No

1a(1)
1a(2)

15(1)
1b(2)
1b{3)
1b(4)
1b(5)
1b(6)
1c

NI%NNNNN bl ol

d If the answer ta any of the above 1s “Yes," complete the following schedule. Column (b) should atways show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharning arrangement, show n

column (d) the value of the goods, other assets, or services receved.

{(a)Line no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277
b 1f"Yes," complete the following schedule.

D Yes IX] No

(a) Name of organization (b) Type of organization (¢) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
N and belig pOrrect, and complete Decl on of preparer {other than taxpayer) is based on all information of ar
Sign y ; , VECE RIS P ERT
Here| retias D A- G hes o [’ /V/:Z D cro

ay the
return with the preparer
shown below (see instr )?

Yes D No

Signature of officer or trustee Date Title :
Print/Type preparer's name Preparer's D;V Check |} W [PTIN
CHRISTOPHER 7 / self- employed
Paid PETERMANN & J>//2 P00097440
Preparer [frm's name » PKF O' CONNOR DAV , Frm'sEIN D 27-1728945
Use Only
Frm'saddress » 665 FIFTH AVENUE
NEW YORK, NY 10022 Phoneno. (212)286-2600
Form 990-PF (2016)

623622 11-23-18



CONTINUATION FOR 990-PF, PART IV

TURRELL FUND 22-1551936 PAGE 1 OF 1
| Part IV [ Capital Gains and Losses for Tax on Investment Income
{a)List and describe the kind(s) of property sold, e.g., real estate, (b G BeaeoC| (<) Date acquired|  (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (M0 day,yr.) { (mo., day,yr)
1a SALES OF PUBLICLY TRADED SECURITIES P ARIOUS [VARIOUS
b HC PRIVATE EQUITY FUND VI P VARIOUS [VARIOUS
¢ HC PRIVATE EQUITY FUND VII P VARIOUS VARIOUS
d HC SPECIAL OPP., PORTFOLIO I P VARIOQUS VARIOQUS
¢ HC SPECIAL OPP PORTFOLIO II P ARIOUS VARIOUS
f HC TOTAL RETURN FUND II P VARIOUS [VARIOUS
g CAPITAL GAINS DIVIDENDS
h
|
]
k
[
m
n
0
(o605 s i e
a 24,030,325, 24,101,188. <70,863.>
b 519,892. 519,892. 0.
c 748,626, 748,626. 0.
d 278,211. 278, 211. 0.
e 44,668. 44,668. 0.
f 2,000,000. 1,879,585, 120,415.
g 1,353,344, 1,353,344,
h
!
)
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundatton on 12/31/69 (1) Losses (from col. (h))
: ains (exce | (h) gain over col. (k),
(iYF.M.V as of 12/31/69 (la)\g g#u1szt?g1t;g;|s (‘t()z/s:( zif.s(ﬁf lcfoa|h§;) gans e cb:ts nogtclgss(nzagna"-o?"v)e ot ()
a <70,863.>
b 0.
¢ 0.
d 0.
e 0.
1 120,415.
9 1,353,344,
h
!
)
k
|
m
n
0
2 Capital gain net income or (net capital loss) :} ﬁ%‘g‘;f'éﬁé?%.‘-".,f%’;r'g |I:r;ﬁ1;7 ) 1,402,896.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, ine 8, column (c).
if (loss), enter *-0-"in Part1, line 8 N/A

623591
04-01-18



TURRELL FUND

22-1551936

FORM 990-PF -

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST ON CASH AND CASH
EQUIVALENTS 413. 413.
TOTAL TO PART I, LINE 3 413, 413.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS AND
INTEREST 3,113,365. 1,353,344. 1,760,021. 1,760,021.
TO PART I, LINE 4 3,113,365. 1,353,344. 1,760,021. 1,760,021.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CARY J. FRIEZE 7,500. 0. 7,500.
PATTERSON BELKNAP WEBB &
TYLER 13,296. 0. 13,296.
CHIESA, SHAHINIAN &
GIATOMASI PC 72,877. 0. 72,877.
TO FM 990-PF, PG 1, LN 16A 93,673. 0. 93,673.

STATEMENT(S) 1, 2, 3



TURRELL FUND

22-1551936

FORM 990-PF:

ACCOUNTING FEES

STATEMENT 4

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PKF O'CONNOR DAVIES, LLP 52,500. 0. 52,500.
LAMBRIDES, ARNOLD,
MOULTHROP LLP 21,050. 0. 21,050.
TO FORM 990-PF, PG 1, LN 16B 73,550. 0. 73,550,
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING - JK 14,854. 0. 14,854.
INVESTMENT FEES 398, 368. 398,368. 0.
IT CONSULTANT 83,491. 0. 83,491.
CONSULTANT 2,500. 0. 2,500.
TO FORM 990-PF, PG 1, LN 16C 499,213, 398, 368. 100, 845.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL EXCISE TAX EXPENSE 20,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 20,000. 0. 0.

STATEMENT(S) 4, 5, 6



TURRELL FUND

22-1551936

FORM 990-PF-

OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TELEPHONE 15,824, 0. 15,824.
INSURANCE 21,991, 0. 21,991.
OFFICE SUPPLIES 16,633. 0. 16,633.
MEMBERSHIP FEES 12,790. 0. 12,790.
POSTAGE 1,546. 0. 1,546.
COMPUTER EXPENSES 96,518. 0. 96,518.
PAYROLL SERVICE 2,780. 0. 2,780.
BOOKS AND SUBSCRIPTIONS 2,157. 0. 2,157,
MISCELLANEOUS 9,277. 0. 9,277,
OFFICE EQUIPMENT 1,962. 0. 1,962.
SPECIAL EVENTS 2,905, 0. 2,905.
STAFF DEVELOPMENT 928. 0. 928.
GENERAL OFFICE 731. 0. 731.
DIRECT CHARITABLE ACTIVITIES 196,504. 0. 196,504.
TO FORM 990-PF, PG 1, LN 23 382,546. 0. 382,546.
FORM 990-PF MORTGAGE LOANS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORTGAGE-BACKED BONDS - SEE ATTACHMENT A 2,266. 2,266,
TOTAL TO FORM 990-PF, PART II, LINE 12 2,266. 2,266,
FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS - SEE ATTACHMENT A FMV 13,496,186, 13,496,186.
MUTUAL FUNDS EQUITY - SEE FMV
ATTACHMENT A 55,707,196. 55,707,196.
PRIVATE EQUITY - SEE ATTACHMENT A FMV 11,707,150. 11,707,150.
MUTUAL FUNDS FIXED INCOME - SEE FMV
ATTACHMENT A 18,022,690. 18,022,690,
REITS - SEE ATTACHMENT A FMV 1,351,724. 1,351,724.
TOTAL TO FORM 990-PF, PART II, LINE 13 100,284,946. 100,284,946.

STATEMENT(S) 7, 8, 9



TURRELL FUND

22-1551936

FORM 990-PF -

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

CURTLAND E. FIELDS
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

RICHARD A. RIBEIRO - HIRED
10/17/7016

21 VAN VLECK STREET
MONTCLAIR, NJ 07042

S. LAWRENCE PRENDERGAST
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

ROBERT E. ANGELICA
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

ELIZABETH W. CHRISTIE
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

REVEREND WILLIAM S. GANNON
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

DR. JULIA A. MILLER
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

JOHN MORNING
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

REVEREND JOHN P. MITCHELL
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

MARK SUSTIC
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

PRESIDENT & CEO/SECRETARY
50.00 319,000,

VICE PRESIDENT & CFO/TREASURER

50.00 36,458.

CHAIRMAN, BOARD OF TRUSTEE

16.00 2,500.
TRUSTEE
3.00 2,500.
TRUSTEE
3.00 2,500.
TRUSTEE
3.00 2,500.
TRUSTEE
3.00 2,500.
TRUSTEE
3.00 2,500.
TRUSTEE
3.00 0.
TRUSTEE
3.00 2,500.

63,062. 31,056.
0. 0
0. 0.
0. 0
0. 0.
0 0.
0. 0
0 0.
0. 0
0. 0

STATEMENT(S) 10



TURRELL FUND 22-1551836

MATTHEW E. MELMED TRUSTEE

21 VAN VLECK STREET 3.00 2,500. 0. 0.
MONTCLAIR, NJ 07042

WILLIAM H. HAMMOND TRUSTEE

21 VAN VLECK STREET 3.00 0. 0. 0.
MONTCLAIR, NJ 07042

DIANA KOSTAS DIRECTOR OF OPERATIONS/ASSISTANT TREAS

21 VAN VLECK STREET 25.00 73,5089. 0. 0.

MONTCLAIR, NJ 07042

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 448,967. 63,062. 31,056.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 11

ACTIVITY ONE

TURRELL FUND HOSTS MONTHLY EVENTS AS A VEHICLE TO MUTUALLY
BENEFIT COMMUNITY LEADERS, EDUCATORS AND PEER FUNDERS TO
ENSURE THAT THE BENEFITS OF MUSIC EDUCATIONS IN GENERAL ARE
WELL UNDERSTOOD AND FULLY ACCESSED. WE WORK REGULARLY WITH
THE ATTENDEES TO ENSURE THE COMMITTED PLANS ARE EXECUTED.
TURRELL FUND HAS TAKEN AN ACTIVE ROLE BRINGING TOGETHER
MUSICIANS, EDUCATORS, COMMUNITY LEADERS AND FUNDERS TO
BROADEN THE REACH OF THE SPHINX INITIATIVE, REINFORCE THE
IMPORTANCE AND IMPACT OF MUSICAL EDUCATION AND TRAINING AND
TO INCREASE COLLABORATION AMONG THE GROUP.

THE TURRELL FUND ALSO HOSTED A SERIES OF TRAINING SESSIONS
TO PROVIDE NON-PROFIT ORGANIZATIONS WITH EDUCATIONAL
SUPPORT, PROFESSIONAL DEVELOPMENT AND TECHNICAL ASSISTANCE.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 255,725.

STATEMENT(S) 10, 11



TURRELL FUND 22-1551936

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

CURTLAND E. FIELDS, PRESIDENT & CEO, C/O0O TURRELL FUND
21 VAN VLECK STREET
MONTCLAIR, NJ 07042

TELEPHONE NUMBER

973-783-9358

FORM AND CONTENT OF APPLICATIONS

ALL GRANT APPLICATIONS MUST BE SUBMITTED ON-LINE. THE FOLLOWING
ATTACHMENTS ARE TO BE INCLUDED WITH THE GRANT APPLICATION:

IRS DETERMINATION LETTER OF THE ORGANIZATION (TAX EXEMPTION)

FORM 990 FOR THE MOST RECENT YEAR AVAILABLE

ORGANIZATION'S OPERATING BUDGET FOR THE COMING YEAR

LIST OF THE NAMES OF THE ORGANIZATION'S BOARD OF DIRECTORS AND THEIR
AFFILIATIONS

AUDITED FINANCIAL STATEMENTS FOR THE MOST RECENT YEAR AVAILABLE
EXPENSE AND INCOME BUDGET FOR THE PARTICULAR PROJECT OR PROGRAM

ANY SUBMISSION DEADLINES

FEBRUARY 1 AND AUGUST 1

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE GIVEN TO ORGANIZATIONS IN NEW JERSEY (UNION, ESSEX, HUDSON
PASSAIC COUNTIES) & VERMONT.

STATEMENT(S) 12



Turre!l Fund

CAPITAL GAIN, NET (FORM 990-PF LINE 7B)

December 31, 2016

EIN # 22-1551936

DESCRIPTION PROCEEDS COST GAIN/(LOSS)
Publicly Traded Securities

Soundview Home Equity Loan 175 179 (4)
HC High Yield Bonds 900,000 942,079 (42,079)
HC US Corp F! 335,000 329,724 5,276
HC US Gov FI 558,000 541,222 16,778
HC US Mortgage Backs 30,000 30,303 (303)
HC LC Growth 1,700,000 1,528,745 171,255
HC LC International 2,200,000 2,300,017 (100,017)
HC LC Value 1,700,000 1,334,823 365,177
SSGA Emerging Markets 7,277,371 8,141,504 (864,133)
HC Commodities 8,829,779 8,459,010 370,769
Vanguard TIPS 500,000 493,582 6,418
Total Sales of Publically Traded Securitles 24,030,325 24,101,188 (70,863)
Alternative Investments

HC Total Return Fund )l 2,000,000 1,879,585 120,415
HC Private Equity Fund VI 519,892 519,892 -
HC Pnvate Equity Fund Vii 748,626 748,626 -
HC Special Opportunities Portfolio | 278,211 278,211 -
HC Special Opportunities Portfolio 1l 44,668 44 668 -
Total Alternative Investment Sales and Return of Capital Distributions 3,591,397 3,470,982 120,415
Capital Gains Dividends

Soundview Home Equity Loan 80 - 80
HC US Com FI 8,154 - 8,154
HC US Gov Fi 25,059 - 25,059
HC LC Growth 794,989 - 794,989
HC LC Value 393,336 - 393,336
TF REITS 131,726 - 131,726
Total Capital Gains Dividends 1,353,344 - 1,353,344
Total Capital Gains 28,975,066 27,572,170 1,402,896

ATTACHMENT A



