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rom 990-PF

§ Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning , 2016, and ending , 20
Name of foundation JOSEPHINE AND LOUISE CRANE FOUNDATION A Employer identification number

C/0 W K MACKEY

20-8970284

Number and street {(or P O box number if mail 1s not delivered to street address)

220 MAIN STREET, SUITE 202

Room/suite

B Telephone number (see mstructions)

(518) 548-1155

City or town, state or province, country, and ZIP or foreign postal code

FALMOUTH,

MA 02451

C If exemption application 1S
pending, checkhere, , . . . . . .

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

D 1 Foreign organizations, check here . . | 4 [:]

2 Foreign organizations meeting the
85% test, check here and attach

computation

H_Check type of organization. | X | Section 501(c)(3) exempt private foundation

S

Section 4947(a)(1) nonexempt charntable trust

Other taxable private foundation

E If private foundation status was terminated

I Far market value of all assets at
end of year (from Part i, col (c), line

J Accounting method I_XJ Cash u Accrual
D Other (specify)

under section 507(b)(1)(A), check here . P> D

F f the foundation 18 in a 60-month termination
under section 507(b)(1)(B), check here . P

16) » $ 76,681,056. (Part |, column (d) must be on cash basis )
i d) Disbursements
g;:loyfs;;;;g?: g(?lllllr‘rarnasn((lj)),E;(c’)),eannsc;e (sd)(T e (ag;ee\r/gr;t;epzrr\d (b) Net investment (c) Adjusted net ( )for charitable
may not necessanly equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , recerved (attach schedule) ,
2 Crek B[] ihe oundston s notrequred o
3 Interest on savings and temporary cash investments.
4 Dividends and interest from securittes . . . . 1,581,057. 1,665,918. ATCH 1
Sa Grossrents . . . . . . 000 h e 0
b Net rental income or (loss) /\\
} g 6a Net gain or (loss) from sale of assets not on line 10 235,924. / P.\
: S| Slos tmee ot 7,613,161. [SECS
E 7 Capital gain net income (from Part IV, line 2) , /méyr%‘g' 2*"?‘: IN
@ g  Net short-term capitalgan, . . ... .... [ LYY 5, ~ /
9 Income modifications . . . . . .. v 4. .. OX-‘ LA
102 Cros sl oo retums N 47N N
b Less Cost of goods sold . \Y’ bﬂé}/
¢ Gross profit or (loss) (attach schedule) , , . . ™
11 Other income (attach schedule) ATCH, 2, . 1,385,096. 78,200.
12 Total. Add lines 1 through 11 . . . . . . . . 3,202,077. 2,754,328, 0.
® 13  Compensation of officers, directors, trustees, etc _ , 0.
& 14 Other employee salariles andwages . . . . .
g 15 Pension plans, employee benefits . ., ., . . .
,°<J 16a Legal fees (attach schedule) , , . . ... ..
Ig b Accounting fees (attach schedule)ATCH . 3 , 5,000. 2,500.
.E ¢ Other professional fees (attach schedule).[4] 278,153, 397,938.
o S|17 Interest. ATCH 5. ... .. ... ..., 24,318
= g 18 Taxes (attach schedule) (see instructions){ @]. 180,649. 44,276. 500.
o é 19 Depreciation (attach schedule) and depletion .
s 2 20 OceupanCy . . v v v« v v v e n e e e
2 -g 21 Travel, conferences, and meetings . . . . . .
¢ {22 Printing and publicatons , . . ... .. ..
= g‘ 23 Other expenses (attach schedule) ATCH 7, . 366. 250. 81.
j) ‘g 24 Total operating and administrative expenses.
%g g Add Iines 13 through 23. + « « « « + . . . 464,168. 469,282. S81.
= ©|25 Contrnibutions, gifts, grantspad . . . . . . . 3,732,000. 3,732,000.
< 26 Total expenses and di Add lines 24 and 25 4,196,168. 469, 282. 0. 3,732,581.
8 27  Subtract line 26 from line 12
a Excess of rey over exp and disb its L. . -994,091.
b Net investment income (If negative, enter -0-) 2,285,046.
¢ _Adjusted netincome (If negative, enter -0-). . 0.
‘(Js?s':jg: (I;’O%perwork Reduction Act Notice, see instructions. Form 990-PF (2016)
43777V 1592 V 16-7.6F 2410781 PAGE



*  Form 990-PF (2016)

JOSEPHINE AND LOUISE CRANE FOUNDATION

20-8970284

Page 2

m Balance Sheets

Attached schedules and amounts tn the
descnption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value {c) Fair Market Value
* 1 Cash-non-interest-bearing . . . . ... . ...
2 Savings and temporary cash investments . . . . .. ... .. 939,085. 1,902,989. 1,902,989.
3 Accounts recevable P I S o o J
Less allowance for doubtful accounts P
4  Pledges recevable P o _ _ . . _ S - _j
Less allowance for doubtful accounts P>
5 Grantsrecevable. . . .. ... . o oo
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , , .
7 Other notes and loans receivable (attach schedule) » _ R _ N J
Less allowance for doubtful accounts P>
% 8 Inventoriesforsaleoruse. . . . . . . . ... oL
3 9 Prepaid expenses and deferredcharges . . . . ... .. ...
<{10a Investments-US and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 8 41,371,295. 39,572,107. 63,413,296.
¢ Investments - corporate bonds (attach schedule), , , . .. . .
11 Investments - land, buildings, » J
and equipment basts - - — . -
Less accumulated depreciation P
(attach schedule)
12 Investments-mortgageloans. . . . . . . . .. .00 ...
13 Investments - other (attach schedule) . . . . . ATCH 9 . 8,152, 663. 8,190,750. 11,364,771.
14  Land, buldings, and > j
equipment basis e e e e e e | e e
Less accumulated depreciation »
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepage1,iteml) . . . . . ... ..... 50,463,043. 49, 665,846. 76,681,056.
17  Accounts payable and accrued expenses , , . . . e e e .
18 Grantspayable. , . . . . . . . i i i i it e e e e
3 19 Deferredrevenue. . . . . . . . . . . 0t h e e
§ 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , , . . .
=122 Other habilities (descnbe P )
23  Total habilities (add lines 17 through 22) . . . . . e e e 0. 0.
Foundations that follow SFAS 117, check here >|L,
2 and complete lines 24 through 26 and lines 30 and 31.
Q
524 Unrestricted . . . . . . . . ..o v v v v v v e e 50,463,043. 49,665,846.
W25 Temporanlyrestricted . . . . . . u v e e e e
m
- 26 Permanentlyrestricted . . . ¢ . . 00 0 i 0 c e e
: - )
s Foundations that do not follow SFAS 117, >
"': check here and complete lines 27 through 31.
3 27  Capital stock, trust principal, or currentfunds . . . . .. ...
E 28  Paid-in or capital surplus, or land, bidg , and equipmentfund, . . . . .
2 29 Retained earnings, accumulated income, endowment, or other funds , ,
«|30  Total net assets or fund balances (see instructions), . . . . . 50,463,043. 49,665, 846.
§ 31 Total liabilites and net assets/fund balances (see
INSIIUCHONS) v v v v v v i v i e i e e e b e e 50,463,043. 49,665,846.

Analysis of Changes in Net Assets or Fund Balances

JSA

1 Total net assets or fund balances at beginning of year - Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year's return), , . . . . .. .. ... 1 50,463,043.
2 Enter amount from Partl,ine27a, . . ... ... e e e e 2 -994,091.
3 Other increases not included in line 2 (itemize) » 3
4 AddliNes 1,2, aN0 3 . . . . . ... it e e e e e e e 4 49,468,952.
5 Decreases not included in line 2 {itemize) » ATCH 10 5 -196,894.
6_Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b), Ine30 . . .. | 6 49,665,846.
Form 990-PF (2016)
6E1420 1000
43777V 1592 V 16-7.6F 2410781 PAGE 6



.

. JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2016) Page 3
[XXIM Capital Gains and Losses for Tax on Investment Income
¢ (a) List and describe the kind(s) of property sold (e g, real estate, Qﬂm (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co) g-_"szﬁhagz (mo , day, yr) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
c
d
e

(e) Gross sales price

(g) Cost or other basis
plus expense of sale

(f) Depreciation allowed
(or allowable)

(h) Gain or (loss)
(e) plus (f) minus (g)

o oo |T|»

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(i) Adjusted basis (k) Excess of col (1)

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

as of 12/31/69 over col ()), if any Losses (from col (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss) :: (glzlsns,)?I::t:rn-tg-r |I::aa:lfll|‘::ae77 } 2 1,010,210.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) '
If gain, also enter in Part I, ine 8, column (c) (see Instructions) If (loss), enter -O- m}
Part ], Ine 8 . . o i i i e e e e e e e e e e e e 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

@ (b) ©) @
Calendar?;::f(gz;ogefizmmng in) Adjusted qualifying distributions Net value of noncharntable-use assets (col ?:itgx:gé%nbr;g& (©)
2015 3,712,226. 76,785,323. 0.048346
2014 3,600,500. 78,751,460. 0.045720
2013 3,390,700. 73,793,479. 0.045949
2012 3,250,517. 68,950,522. 0.047143
2011 3,300,502. 68,613,185. 0.048103
2 Totalofline 1, colimn(d) . . . ... ...t 2 0.235261
3  Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5vyears. . . . ... .... 3 0.047052
4  Enter the net value of noncharitable-use assets for 2016 from Part X, ine5 . . .. . . ... 4 74,514, 367.
5 Multiply Ine 4 by line 3. . . . . i i ittt e e e e e 5 3,506,050.
6 Enter 1% of net investment ncome (1% of Part |, Ine27b). . . . . . .. . ... .. .. ... 6 22,850.
T Addlines SandB. . ... . ... .. e e e e 7 3,528, 900.
8 Enter qualfying distributions from Part XIl, ine 4. . . . . . . . .. . i ... 8 3,732,581.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions

JSA
6E1430 1 000

43777V 1592

V 16-7.6F 2410781

Form 990-PF (2016)

PAGE 7



Form 990-PF (2016) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> l_l and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 22,850.
here b andenter 1% of Partl,lne27b . . . . . . . . . . . . . . .. e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign orgamizations enter 4% of
Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . . 2
3 AdAINES TANG2. . . o\ttt ettt et e e e e e e e 3 22,850.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , . 4 0.
5 Tax based on investment income. Subtract ine 4 from line 3 If zeroorless,enter-0- . . . . . . . . . . ... 5 22,850.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016. . , , | 6a 109,400.
b Exempt foreign organizations - taxwithheld atsource, . . . .. ... ... . |6b
¢ Tax paid with application for extension of time to file (Form 8868), , . . . .. LSe
d Backup withholding erroneously withheld . . . . . . . . e e e e 6d
7 Total credits and payments AddlinesBathrough6d . . . . . v ¢ & v v v v b vt v v o et v n e e e 7 109,400.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . . . . . .. 8
9 Tax due. If the tota! of lines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . . . ... ... > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , . . . . .. .. > 10 86,550.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax P> 86,550. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign®?. . . ., . . . L . . L L. e e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions for the definifion)? ., . . . . . . . . . . . i e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any matenals
published or distributed by the foundation in connection with the activities
c Did the foundation file Form 1120-POL for this Year? | . . . . . . . o v v v e e e e e e e e e s s 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation >3 (2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any acttvities that have not previously been reportedtothe IRS?, , . . . . . . . . - v . . .. 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes,” attach a conformed copy of the changes . . . . . . . . . ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . v v v v v v u . . 4a X
b If "Yes," has it filed ataxreturn on Form 990-T forthis Year? . . . . . . . v o v v o v e e e e e s 4 | X
§ Was there a iquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . v v o v v v v v .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing INSIIUMENt? . . . . . . . 0 i v i v vt v e e e e s s o n e e o s u s 6 X
7 Dud the foundation have at least $‘5,000 In assets at any time during the year? If "Yes,"” complete Part ll, col (c), and Part XV 7 X
8a legter the states to which the foundation reports or with which 1t 1s registered (see instructions)
4
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation . , . . . . . . . e e e 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,"
COMPIBte Part XIV . . . . o o i e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes,” attach a schedule listing their
Names and addreSSES . . . o 4 i 4 4 4 4 e 4 e 4 e w s e e e s e e e e e e e et e e e n e e e e e e an e 10 X
Form 980-PF (2016)
JSA
6E1440 1 000
43777V 1592 V 16-7.6F 2410781 PAGE 8



: me99&PFQm6) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 5
Statements Regarding Activities (continued)
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
. meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions). . . . . . . . . . . . o v v s v o i 1 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see instructions) . , . . . . . . . . . . . . . e 12 X
13 Dud the foundation comply with the public tnspection requirements for its annual returns and exemption apphcation? | 13 X
Website address P> N/A
14 The books are in care of » WILLIAM K. MACKEY, TRUSTEE Telephone no P 508-548-1155
Located at p 220 MAIN STREET, SUITE 202 FALMOUTH, MA zip+4 p 02541
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here - . « v v v o v v v v Pl_,
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . .. . .. .. .... » |15 |
16 At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial account in a foreign country?. . . . . .. ... e e e e e e e e e e e e e e 16 X
See the instructions for'exceptlons and fiing requirements for FInCEN Form 114 If "Yes," enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? , . . . ... . . I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualiflied Person? , . . . i . L . i e e e e e e e e e e e e e e e e e e e e - Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . .. . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . . . ... . - Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualified person)?., . . . . . . . . . i i i e e e e e e e e e I:] Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" If the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithin 90days ), . . . .. ... . . . . . . .. D Yes No
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see INStructions)? .+ . « & v v 4 e e e . v m e e e .. 1ib X
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . v v v v v v v . > L—_l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that R
were not corrected before the first day of the tax yearbeginningin 20162 . . . . . . . . . . . v v i i i i i e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4842(;)(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIII) for tax year(s) beginning before 20162, . . . . . . . . i v it e e e e e e e e e e l:l Yes No
If "Yes," list the years D , , \
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement-see INnStructions ) . . . . . . . . . . . . . it e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, st the years here
> . . :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime duringthe year? . . . . . @ i i i i it i e e e e e e e e e e e e e e e EI Yes No
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determmne if the
foundation had excess business holdings 120716 ) . . . . . . v v v v v e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Iits I
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X

Form 990-PF (2016)

JSA

6E1450 1 000
43777V 1592 V 16-7.6F 2410781
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Form 990-PF (2016) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drve?, . . . . L . L L . . . e e e e e e, B Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . , . ... .. ... Yes No

(4) Provde a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? (seemstructions), . . . . . ... L. L L Lo e D Yes No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty tochildren oranimals? |, , , . . .. ... ...... D Yes No
b if any answer i1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualify under the exceptions described tn

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ , _ . . .. . ... . 5b
Organizations relying on a current notice regarding disaster asststance checkhere , , , . . ... . e e e e e e | 2 ‘:]
¢ If the answer 15 "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . .. .. . ... ..... Yes |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receie any funds, directly or indirectly, to pay premiums
on apersonal benefit contract? | | e e s e e e e e e e e e e e e e I:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . ., . . .. ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net mncome attributable to the transacton?, . . . . ... .. 7b

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average c) Compensation (d) Contributions to
(a) Name and address hours per week «© If no?paid, employee benefit plans (e) Expense account,
other allowances
devoted to position enter -0-) and deferred compensation
ATCH 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."

d) Contributions to
(b) Title, and average (
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation employee benefit

plans and deferred
devoted to position compensation

{e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . - v v vt v i v i i i et e e e e e e »

JSA

BE1460 1 000
43777V 1592 V 16-7.6F 2410781

Form 990-PF (2016)
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Form 990-PF (2016)

JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Page 7

USRI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 12 264,292.
Total number of others receiving over $50,000 for professional SEIvVICES , . . . . . . v v v v v v v v v v v o uu . >
¥ summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/A
2
3
4
b =]  Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-refated investments made by the foundation during the tax year on iines 1 and 2

1 NONE

All other program-related investments See instructions

3 NONE
Total. Add lines 1 through 3, . . . . . . L . L L e e e e e e e s e e aaeeaeae >

Form 990-PF (2016)
JSA

6E1465 1 000
43777V 1592 V 16-7.6F 2410781

PAGE 11



‘ ) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
- see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,

purposes.
a Average monthly far market value of secunities., . . . . . . ... .. ... ... 1a 62,487,059.
b Average of monthly cashbalances. . . . . . . . ... ... ..t e 1b 2,051, 369.
¢ Fair market value of all other assets (see Instructions), . . . . . . . o v v o v o o 1c 11,110,676.
d Total (add INes 12,0, 800 C) . . . . . . oot ettt 1d 75,649,104.
e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) , . . . . . .............. | 1e |
2 Acquisition indebtedness applicable to ine 1assets , ., . .. ... ... . . ... 2
3  Subtract line 2 from line 1d 3 75,649,104.

4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see

NSIIUCHONS), L L L L L e 4 1,134,737.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 74,514, 367.
6 Minimum investment return. Enter5%ofline 5 . . . . . . . . . .. . . . et 6 3,725,718.
M Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations
and certain foreign organizations check here p and do not complete this part)
1 Minimum investmentreturn from Part X, IN€ 6. « o v v v v v v v v e e e e e e e e e e e 1 3,725,718.
2a Taxon investment income for 2016 from Part VI, Ine5 , . . .. .. 2a 22,850.
b Income tax for 2016 (This does not include the tax from Part Vi), . [ 2b
¢ Addlines2aand2b . .. . ... . .. . . .. e e e e e 2c 22,850.
3 Distributable amount before adjustments Subtract ine 2c fromlned . . . . . v v v v v v v v n .. 3 3,702,868.
4 Recoveries of amounts treated as qualifyingdistributions . . . . . . ... ... ... ... ...... 4
5 Addlines 3and 4. . . .. .. ... 5 3,702,868.
6 Deduction from distributable amount (see instructions). . . . .. .. ... .. ¢ ' vt 6
7 Distributable amount as adjusted Subtract line 6 from tne 5 Enter here and on Part Xl
o= e P 7 3,702,868.

LR Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish chartable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column(d), Ine26 . . ... ... ... ..... 1a 3,732,581.
b Program-related investments - total from Part IX-B . . . . . .. ... .. .. i 1b

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,

L 1o 2

3 Amounts set aside for specific charitable projects that satisfy the

a Suitability test (prior IRS approval required)

3a
........................... 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, ine 4 | 4 3,732,581.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, ine 27b (see instructions)

5 22,850.
...................... 6 3,709,731.

Note: The amount on lne 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Py

Form 990-PF (2016)

JSA

6E 1470 1 000
43777V 1592 V 16-7.6F 2410781 PAGE 12



JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Form 990-PF (2016) Page 9
" LIELRAR Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
me7 . ... ... . . e e 3,702,868.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 20150nly, , ., , . .. .. .. 1,787,299.
b Total for prior years 20 14 ,20 13 ,20 12
3 Excess distributions carryover, if any, to 2016
a From2011 . ... ..
b From2012 . ... ..
c From2013 ......
dFrom2014 . ... ..
e From2015 ... ...
f Total of lines 3athroughe . . . .. ... ... 0.
4 Quabfying distributtons for 2016 from Part X,
lned P $ 3,732,581.
a Applied to 2015, but not more than ine 2a ., ., . 1,787,299.
b Applied to undistributed income of prior years
(Election required - see instructions), . ., ., . . .
¢ Treated as distributions out of corpus (Election
required - seenstructions) , , . . ... .. ..
d Applied to 2016 distributable amount, , . . . . 1,945,282,
e Remaining amount distributed out of corpus. . .
§ Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5
b Prior years' undistnibuted income Subtract
linedbfromlne2b. . . ... .. ... ....
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . .. ..
d Subtract line 6c from line 6b Taxable
amount - seemstructions . . . ... ... ...
e Undistributed income for 2015 Subtract line
4a from Iine 2a Taxable amount - see
Imstructions . . . . . ... s e s e e e e
f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributed N 2017, o o o v v v e e e 1,757,586.
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}F) or 4942(g)(3) (Election may be
required - see Instructions) , . ., . ... .. ..
8 Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) , . .,
9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromne6a , . . . .. . Q.
10 Analysis of ine 9
a Excess from 2012 | | .,
b Excess from 2013 , , .
c Excess from 2014 . ,
d Excess from 2015 , . .
e Excess from 2016 . . .
Fom 990-PF (2016)

JSA

6E 1480 1 000
43777V 1592 V 16-7.6F 2410781 PAGE 13



Form 990-‘PF(2016) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284 Page 10

Private Operating Foundations (see Iinstructions and Part Vil-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t is a private operating
foundation, and the ruling i1s effective for 2016, enter thedate oftheruling. . . . . . . ... .. .. >
b Check box to indicate whether the foundation 1s a private operating foundation described in section | l 4942(1)(3) or l_, 4942(3)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- {e) Total
Justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

I or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

85%oflne2a. . . . ..

o

€ Qualitying distnbutions from Part
XII, line 4 for each year listed

d Amounts included in Iine 2¢ not
used directly for actve conduct
of exempt activities . . . . .

© Qualfying distributions made
directly for active conduct of
exempt activities Subtract line
2dfromine2c , . ., ..
3 Complete 3a, b, or ¢ for the
alternative test relled upon
a “Assets” alternatrve test - enter

(1) vatue of all assets. . . .
(2) Value of assets qualifying
under section
4942()(3)BY . . . . .
b *Endowment” alternatve test-
enter 2/3 of minimum invest-
ment return shown in Part X
line 6 for each yearhsted , , .

€ "Support” altemative test - enter

(1) Total support other than
gross investment income
(interest, divdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes). . . . . .

(2) Support from general
public and 5 or more
exempt organizations as
provided 1n section 4942
[0t)](: 1) N

(3) Largest amount of sup-
port from an exempt
organizaton, , , , ., .

(4) Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected chartable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitatons on awards, such as by geographical areas, chartable fields, kinds of Institutions, or other
factors

6E1450 1 000 Form 990-PF (2016)
43777V 1592 V 16-7.6F 2410781 PAGE 14



| - ‘ JOSEPHINE AND LOUISE CRANE FOUNDATION
Form 990-PF (2016)

20-8970284

Page 11

| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

1f t dmdual,
Recipient show . laerr:y Ifela;;;:nnshuputz F;’,‘;’{ﬂ’;":}" Purpose of grant or Amount
Name and address (home or business) any foundation manager | o nient contribution
a Paid during the year
ATCH 13
L]
1) | » 3a 3,732,000.
b Approved for future payment
L - | T » 3b

JSA
6E1491 1 000

43777V 1592 V 16-7.6F 2410781

Form 990-PF (2016)

PAGE 15



Y

JOSEPHINE AND LOUISE CRANE FOUNDATION

Form 990-PF (2016)

20-8970284

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- -

- O ®w 0 ~N &

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

(a) (b)
Business code Amount

(c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
{See Instructions )

o a o T

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from secunties . . . .
Net rental income or (loss) from real estate

a Debt-financedproperty . . . ... .. ..
b Not debt-financed property . . . . . . ..

Gt & ON

Net rental income or (loss) from personal property. .
Other investmentincome . . . . . ... ..
Gan or (loss) from sales of assets other than inventory
Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory . .
Other revenue a

14

1,581,057.

900099 95, 322.

18

140, 602.

b  ATCH 14

-185,019.

1,570,115.

c

d

e

12 Subtotal Add columns (b), (d), and (e) , . . .

13 Total. Add line 12, columns (b), (d), and (e)

-89,697.

3,291,774.

(See worksheet In line 13 instructions to venfy calculations )

3,202,077.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

JSA
6E1492 1 000

43777V 1592

V 16-7.6F

2410781

Fom 990-PF (2016)

PAGE 16



Form 990:PF(2016) JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

T 97 -1 £
(2) Other assets. . . v v v i vt i i e e e e ettt e e e s e et e e e e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a nonchantable exemptorganization. . . . . . . . . . ... . . e
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . .. ... ... ..........
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . i i i i e e e e e e e e
(4) Reimbursement arrangements . . . . . . . vt it e e e e e e e e e e e e e e e e e e
(5) Loans orloanguarantees. . . . . . . . o L it e e e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraising solietations . . . . . .. ... .. ... .......
¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . ... .. ... ... ..

Yes | No

1a(1) X

. . [1a(2) X
1b{1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(8) X

.. L 1e X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indwectly affihated with, or related to, one or more tax-exempt organizations

described In section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 . . .. ... .. ...

b If "Yes," complete the following schedule

D Yes No

(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t I1s true,

correct, and compjete Declaration of preparer (other than taxpayer) 1s based on al information of which preparer has any knowledge
Slgn / / / / } May the IRS discuss this return
H r M/\ ( l I/ ) L{' ’ 7 //IZMWL with the preparer  shown below

ere Slgnature of officer or trustee ) Date Title (see nstructions)? | X YesDNO
. Print/Type preparers name ature Date Check i | PTIN
Paid THOMAS O CYR BWZZ: 143 (4
self-employed | P00237951
Preparer Firm's name » KPMG LLP Frm'sEIN P 13-5565207
Use Only | Fim's address  » 60 SOUTH STREET
BOSTON, MA 02111 Phoneno  617-988-1000

JSA

6E 1493 1 000
43777V 1592 V 16-7.6F 2410781

Form 990-PF (2016)

PAGE 17




2016 ‘FORM 990-PF JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description %f acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
CUSTODY ACCOUNT 72-033-01-8 VAR VAR
789,910. 886,408. -96,498.
TD WEALTH MANAGEMENT VAR VAR
1,298,234. 1,010,218. 288,016.
FIDELITY CAPITAL MANAGEMENT VAR VAR
4,355,774. 4,010, 316. 345,458.
PFIZER CLASS ACTION SETTLEMENT VAR VAR
265. 265.
FUGIO PARTNERS FUND LLC VAR VAR
2,218. 2,218.
AMPERSAND 2006 LIMITED PARTNERSHIP VAR VAR
509,565. 509, 565.
AW JONES ASSOCIATES LP VAR VAR
3,297. -3,297.
DAVIS INVESTMENT VENTURES VALUE OPP FD I VAR VAR
24,154. 24,154.
DAVIS INVESTMENT VENTURES FUND II-A LP VAR VAR
5,202. 5,202.
EAGLE INCOME APPRECIATION II LP VAR VAR
168,502. -168,502.
EXCELSIOR ABS. RETURN LIQUIDATING TRUST VAR VAR
422, -422.
KAYNE ANDERSON ENERGY FUND VI LP VAR VAR
232,226. 232,226.
JSA
6E1730 1 000
43777V 1592 V 16~7.6F 2410781 PAGE 18




?016 %ORM 990-~PF JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description %r acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
MONITOR VENTURE PARTNERS I LP VAR VAR
855. -855.
MONITOR VENTURE PARTNERS I-A LP VAR VAR
927. -927.
RCP FUND X LP VAR VAR
632. 632.
RCP FUND IX LP VAR VAR
1,836. 1,836.
WESTVIEW CAPITAL PARTNERS LP VAR VAR
35,056. 35,056.
WESTVIEW CAPITAL PARTNERS II LP VAR VAR
112,830. 112,830.
KAYNE ANDERSON ENERGY FUND VII LP VAR VAR
870. 870.
PRIVET FUND LP VAR VAR
16,880. -16,880.
TRUEBRIDGE-KAUFFMAN FELLOWS ENDOWMENT FU VAR VAR
10, 624. 10, 624.
BTG PACTUAL GLOBAL TIMERLAND RESOQURCES F VAR VAR
32,174. 32,174.
TIFF MULTI ASSET FUND VAR VAR
39,706. 39, 706.
TIFEF INTERNATIONAL EQUITY FUND VAR VAR
160, 804. 156,703. 4,101.
JSA
6E1730 1 000
43777V 1592 V 16-7.6F 2410781 PAGE 19



2016 FORM 99

0-PF

JOSEPHINE AND LOUISE CRANE FOUNDATION

FORM 990-PF - PART IV

20-8970284

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Costor FMV . Ad) basis Excess of Gamn
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
AVILA FUND LTD VAR VAR
1,081. 348,423, -347,342.
TOTAL GAIN(HOSS) ............................................... 1,010,210.
JSA
6E1730 1000
. 43777V 1592 V 16-7.6F 2410781 PAGE 20
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JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

FORM 990-PF, PART II - CORPORATE STOCK DETAIL

Cost Market Value

Cape Cod S5 Custody Account 7200333018:

1,800 Abbott Laboratories 45,617 69,138
1,800 Abbvie Inc. 49,419 112,716
500 Akamai Technologies Inc. 28,055 33,340
100 Alphabet Inc. Cap Stk Cl C 71,808 77,182
500 Apple Inc. 50,205 57,910
2,950 AT&T Inc. 12,955 125,464
1,800 Autoliv Inc. 39,150 203,670
900 Boeing Co. 19,992 140,112
1,800 Coach Inc. 41,301 63,036
3,250 Comcast Corp. CL A 38,754 224,412
4,500 Corning Inc. 51,922 109,215
900 Costco Wholesale Corp. 43,936 144,099
1,800 Deerxre & Co. 18,071 185,472
1,800 Du Pont E I De Nemours & Co. 54,541 132,120
1,800 Equifax, Inc. 11,633 212,814
1,821 Express Scripts Holding Co. 31,326 125,267
8,100 Exxon Mobil Corp. 33,491 731,106
500 Facebook Inc. Cl A 54,905 57,525
9,500 General Electric Co. 39,550 300,200
4,800 IBM Corp. 38,975 796,752
3,050 J.P. Morgan Chase & Co. 80,397 263,184
S00 Johnson & Johnson 65,736 103,689
2,600 Merxrck & Co. 59,187 153,062
4,500 Microsoft Corp. 118,069 279,630
1,000 Mosaic Co. 28,205 29,330
1,400 Nestle S A Sponsored ADR 95,382 100,625
1,800 Pepsico Inc. 23,159 188,334
6,500 Pfizer Inc. 27,112 211,120
900 Procter & Gamble Co. 62,946 75,672
1,400 Syngenta AG Sponsored ADR 66,687 110,670
1,800 Verizon Communications 31,649 96,084
81,060 Vanguard Sh Term Inv Gr Adm 860,224 861,675

ATTACHMENT 8A



JOSEPHINE AND I.QUISE CRANE FOUNDATION, INC.

FORM 990-PF, PART II - CORPORATE STOCK DETAIL

Cape Cod 5 Custody Account 7200333018:

5,433
20,472

(cont.)
Vanguard FTSE Emerg Mkts Fd
Vanguard Total Intl Stk Ind

TD Wealth Management 63-0014-01-7:

4,190
4,200
280
280
3,280
5,230
4,280
2,000
1,990
1,900
6,480
7,950
2,470
6,660
2,028
3,330
1,070
2,250
6,203
2,050
5,140
3,420
2,576
2,670
3,950
27,597
3,230
48,063

Abbott Labs

Abbvie Inc.

Alphabet Inc. Cl. A

Alphabet Inc. Cl. C

Anadarko Petroleum

Automatic Data Processing
Bemis Inc.

Berkshire Hathaway Inc.
Biotech

CDK Global

Chevron Corporation

Colgate Palmolive Co.

E I DuPont de Nemours Inc.
Emerson Electric Co.

Express Scripts Holding Co.
Home Depot Inc.

IBM Corp.

Intl Flavors & Fragrances Inc.
Ishares Msci Emerging Markets
McDonalds Corp.

Merck & Co. Inc.

Microsoft Corporation
Norfolk Southern Corp.
Novartis A G Sponsored
Pepsico Inc.

Select Sector Spdr Tr - Tech
Syngenta Ag ADR

Vanguard Totl Intl Stk Index

209,118
497,760

51,120
55,512
81,586
81,147

190,535

152,663

131,619

169,133

104,274
22,034

517,306

248,279

122,315

187,937
24,861
91,442

109, 687

102,403

183,566
97,833

229,124
98,539
78,568

154,409

163,330

500, 055
94,663

701,718

Market Value

194,393
504,241

160,938
263,004
221,886
216,110
228,714
537,539
204,670
325,960
204,632
113,411
762,696
520,248
181,298
371,295
139,506
446,486
177,609
265,117
217,167
249,526
302,592
212,519
278,388
194,483
413,289
334,591
255,332
707,962

ATTACHMENT 8A



JOSEPHINE AND LOUISE CRANE FOUNDATION, INC.

FORM 990-PF, PART II - CORPORATE STOCK DETAIL

Cost Market Value
h Management 63-0014-01-7:
(cont .)
10,943 Vanguard Financial Vipers 267,021 649,467
11,793 Vanguard Ftse Devlp Mkts Etf 443,871 430,916
3,140 Verizon Communications 99,918 167,613
3,810 Walgreen Boots Allijiance 59,769 315,316
3,260 Walt Disney Co. 77,034 339,757
3,160 2Zimmer Holdings Inc. 148, 135 326,112
Face

Amount Bonds & Notes

10,173 Vanguard LTD Term T/E Fund 113,473 110,268
Fidelity Brokerage Account 674-459429:

1,883 3M 103,179 336,247
2,688 Abbott Laboratories 59,292 103,246
2,688 Abbvie Inc. 64,236 168,323
232 Alphabet Inc. Cap Stk Cl A 44,881 183,848
189 Alphabet Inc. Cap Stk Cl C 44,902 145,874
4,572 American Express Co. 197,482 338,694
5,805 Anadarko Pete Corp. 104, 446 404,783
14,492 Analog Devices 248,630 1,052,409
4,357 Automatic Data Processing 130,052 447,812
1,423 CDK Global Inc. 17,233 84,939
4,265 Chevron Corp. 340,339 501,991
10,093 Cisco Systems Inc. 198,770 305,010
2,688 Coca Cola Co. 79,244 111,444
2,970 Costco Wholesale Corp. 105,992 475,527
26,735 CSX Corxp. 144,463 960,589
3,811 CVS Caremark Corp. 88,761 300,726
3,339 EBay Inc. 45,935 99,135
9,961 Exxon Mobil Corp. 295,593 899,080
44,185 General Electric 1,129,929 1,396,246
2,992 Home Depot Inc. 96,933 401,167

ATTACHMENT 8A



JOSEPHINE AND ILOUISE CRANE FOUNDATION, INC.

FORM 990-PF, PART II - CORPORATE STOCK DETAIL

Fidelity Brokerage Account 674-459429:

4,357
32,448
14,495
16,450
88,176

9,352
6,310
3,339
3,504
6,635
8,272
4,609
10,188
38,250
12,000
1,669
6,310
3,934
6,002
140, 615
3,200
31,475
14,925
41,360
51,335

121,493

26,618

8,953
77,318
23,946
79,182

(cont.)

IBM Corp.

Intel Corp.

Ishares Core S&P Sm Cap

Ishares Tr MSCI All Cntxry Asia
Ishares Core MSCI Emerg Mkts
Johnson & Johnson

Microsoft Corp.

PayPal Holdings Inc.

Pepsico Inc.

Pfizer Inc.

Procter & Gamble Co.

Quest Diagnostics Inc.
Schlumberger Ltd.

Sector SPDR Tr Shs Ben Intl Finl
Sector SPDR Tr Shs Ben Intl Util
United Parcel Service

Verizon Communications Inc.

Wal Mart Stores Inc.

Walt Disney Co.

Vanguard FTSE Developed Mkt
Vanguard Index Fds REIT ETF
Vanguard Index Tr Ext Mkt Vipers
Fidelity Floating Rate High Inc.
DFA Emerg Mkts Sm Cap

DFA Intl Real Estate SEC Port
DFA Intl Small Company Port

DFA Intl Small Cap Value

DFA US Small Cap Value Prtf

DFA Intl Value Prtf Imnstl
Harbor High Yield Bond
Templeton Global Bond Advisor

Cost Market Value
230,775 723,218
719,862 1,176,889
595,674 1,993,352
903,706 903,595

3,742,761 3,743,071
349,441 1,077,444
162,419 392,103

67,676 131,790
139,801 366,624
216,212 215,505
297,366 695,510
146,316 423,567
347,352 855,283
514,301 889,313
370,425 582,840
101,450 191,334
196, 345 336,828
221,908 271,918
163,854 625,528

5,058,592 5,138,072
100,923 264,096

1,365,523 3,018,453
150,000 143,881
727,562 767,246
250,025 241,273

1,817,240 2,098,179
360,050 506,278
121,520 334,768

1,200,000 1,295,849
250,025 239,464
952,088 947,014

ATTACHMENT 8A



JOSEPHINE AND IOUISE CRANE FOUNDATION, INC.

FORM 990-PF, PART II - CORPORATE STOCK DETAIL

Cost Market Value

Fidelity Brokerage Account 674-459429:

(cont.)
18,639 Vanguard ST Infl Prot Sec Adm 463,045 459,272
17,851 Vanguard Infl Procted Sec Adm 416,090 454,855
51,547 Vanguard Intermed Trm Invst Gr Adn 464,479 496,916
319,661 Wasatch Frontier Emg Sm Ctries 824,628 792,757

U.S5. Trust:

2,365 Jones Lang LaSalle Income 221,892 158,728
Property Trust

The Investment Fund for Foundations:
199,980 Multi-Asset Fund 2,844,373 2,823,713

39,572,107 63,413,296

ATTACHMENT 8A
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2016 FORM 990-PF JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284

ATTACHMENT 10

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
RETURN OF CAPITAL ON TIFF MULTI-ASSET FD 80,079.
BOOK TO TAX DIFFERENCES -276,973.
TOTAL -196,894.

43777V 1592 V 16-7.6F 2410781
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‘ JOSEPHINE AND LOUISE CRANE FOUNDATION 20-8970284
'
\}

FEDERAL FOOTNOTES

FORM 990-PF, PART VII-B, LINE 1A(3):

WILLIAM K. MACKEY IS A TRUSTEE OF THE FOUNDATION AND ALSO A PRINCIPAL
WITH MACKEY & FOSTER, PA. MACKEY & FOSTER, PA PROVIDED ADMINISTRATIVE
SERVICES TO THE FOUNDATION DURING 2013 AND WAS PAID $10,000 FOR THESE
SERVICES. THE FOUNDATION BELIEVES THE SERVICES PROVIDED WERE
REASONABLE AND NECESSARY FOR THE CARRYING OUT OF THE FOUNDATION'S
EXEMPT PURPOSE AND THE AMOUNT PAID WAS NOT EXCESSIVE. ACCORDINGLY THE
FOUNDATION HAS CONCLUDED THAT THESE PAYMENTS ARE PERMISSIBLE UNDER
INTERNAL REVENUE REGULATION 53.4941(D)-3.

43777V 1592 V 16-7.6F 2410781 PAGE 72
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2016 éORM 990-PF JOSEPHINE AND LOUISE CRANE FOUNDATION

20-8970284

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

NAME AND ADDRESS

BALLENTINE PARTNERS, LLC
230 3RD AVENUE, 5TH FLOOR
WALTHAM, MA 02451

TD BANKNORTH

495 STATION AVENUE
S. YARMOUTH, MA 02664

43777V 1592

ATTACHMENT 12

TYPE OF SERVICE

INVESTMENT MGMT

CUSTODIAN

TOTAL COMPENSATION

V 16-7.6F

2410781

COMPENSATION

197,0309.

67,253.

264,292,

PAGE 33
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