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-~990-PF
)

Department of the Treasun
Internal Revenue Service

OMB No 1545-0052

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

2016

» Do not enter social security numbers on this form as it may be made public. .
» Information about Form 990-PF and its instructions is at www.irs.qgov/form990pf. Open to P_Ubl'c
Inspection

For calendar year 2016, or tax year beginning 01-01-2016 , and ending 12-31-2016
Name of foundation A Employer identification number
Noble Lane Foundation
20-8088745
Number and street (or P O box number if mail 1s not delivered to street address) | Room/suite B Telephone number (see Instructions)
401 Tree Farm Drive
(970) 963-0744
City or town, state or province, country, and ZIP or foreign postal code
Carbondale, CO 81623 C If exemption application i1s pending, check here , I:l
G Check all that apply U tnitial return U tnitial return of a former public charity D 1. Foreign organizations, check here

L Final return [ Amended return
[ Address change U Name change

H Check type of organization Section 501(c)(3) exempt private foundation
[ section 4947(a)(1) nonexempt charitable trust [ other taxable private foundation

I Fair market value of all assets at end J Accounting method Cash

of year (from Part II, col (c),
line 16)»$ 1,263,873 [ other (specify)

(Part I, column (d) must be on cash basis )

I Accrual

F If the foundation is 1

»

2. Foreign organizations meeting the 85%
test, check here and attach computation  p D

E If private foundation status was terminated
under section 507(b}(1)(A), check here

n a 60-month termination I:l
under section 507(b){1)(B), check here >

Analysis of Revenue and Expenses (The total (d) Disbursements
(a) Revenue and
of amounts in columns (b), (c), and (d) may not necessarily expenses per (b) Netinvestment [((c) Adjusted net for charitable
equal the amounts in column (a) (see instructions) ) books income income (casﬂuggglsseznly)
1 Contributions, gifts, grants, etc , received (attach
schedule)
2 Check P If the foundation Is not required to attach
Sch B
3 Interest on savings and temporary cash investments
4 Dividends and interest from securities 23,540 23,540 23,540
5a Gross rents
b  Net rental income or (loss)
% 6a Net gain or (loss) from sale of assets not on line 10 -17,785
g b Gross sales price for all assets on line 6a 107,778
§ 7 Capital gain net income (from Part IV, line 2)
Net short-term capital gain 68
9 Income modifications
10a Gross sales less returns and allowances
b Less Cost of goods sold e e
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 5,755 23,540 23,608
13 Compensation of officers, directors, trustees, etc
14  Other employee salaries and wages
S 15  Pension plans, employee benefits
v [16a Legal fees (attach schedule) .
§ b Accounting fees (attach schedule) LA 5,587 2,793 2,794
L; c Other professional fees (attach schedule) LA 2,153 1,153 1,000
>
= |17 Interest
£ ™
= 18  Taxes (attach schedule) (see instructions) %) 520 255
£ |19 Depreciation (attach schedule) and depletion
é 20 Occupancy
f 21  Travel, conferences, and meetings
ot
g 22  Printing and publications
T |23  Other expenses (attach schedule) LA 80 5 5
E; 24 Total operating and administrative expenses.
had
8_ Add lines 13 through 23 8,340 4,206 3,799
© |25 Contributions, gifts, grants paid 101,670 101,670
26 Total expenses and disbursements. Add lines 24 and
25 110,010 4,206 105,469
27  Subtract line 26 from line 12
a Excess of revenue over expenses and -104,255
disbursements
b Net investment income (If negative, enter -0-) 19,334
¢ Adjusted net income(If negative, enter -0-) 23,608

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2016)



Form 990-PF (2016) Page 2
m Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing 3,328 4,726 4,726
Savings and temporary cash investments
3 Accounts receivable P
Less allowance for doubtful accounts »
a4 Pledges receivable P
Less allowance for doubtful accounts
5 Grants recelvable .
Recelvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) .
7 Other notes and loans receivable (attach schedule) P
Less allowance for doubtful accounts »
& 8 Inventories for sale or use
3 9 Prepaid expenses and deferred charges
g 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule)
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
12 Investments—mortgage loans .
13 Investments—other (attach schedule) 1,193,214 1,087,560 1,259,147
14 Land, buildings, and equipment basis P
Less accumulated depreciation (attach schedule) P
15 Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions Also, see page 1, item I) 1,196,542 1,092,286 1,263,873
17 Accounts payable and accrued expenses .
18 Grants payable.
§ 19 Deferred revenue .
§ 20 Loans from officers, directors, trustees, and other disqualified persons
‘_f_g 21 Mortgages and other notes payable (attach schedule).
- 22 Other labilities (describe P )
23 Total liabilities(add lines 17 through 22) 0
" Foundations that follow SFAS 117, check here P |:|
8 and complete lines 24 through 26 and lines 30 and 31.
é 24 Unrestricted
g 25 Temporarily restricted
T |26 Permanently restricted
@ Foundations that do not follow SFAS 117, check here P
o and complete lines 27 through 31.
?3 27 Capital stock, trust principal, or current funds 1,521,605 1,521,605
$ 28 Paid-in or capital surplus, or land, bldg , and equipment fund
f 29 Retained earnings, accumulated income, endowment, or other funds -325,063 -429,319
% 30 Total net assets or fund balances (see Instructions) 1,196,542 1,092,286
31 Total liabilities and net assets/fund balances (see Instructions) 1,196,542 1,092,286
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), line 30 (must agree with end-
of-year figure reported on prior year’s return) . . 1 1,196,542
2 Enter amount from Part I, line 27a . 2 -104,255
3 Other increases not included In line 2 (itemize) P 3
4 Addlines1, 2, and 3 4 1,092,287
5 Decreases not included in line 2 (itemize) P %) 5 1
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 30 . | 6 | 1,092,286

Form 990-PF (2016)



Form 990-PF (2016) Page 3
IEER¥A cCapital Gains and Losses for Tax on Investment Income
b
(a) How gcgwred (c) (d)
List and describe the kind(s) of property sold (e g , real estate, Date acquired Date sold
P—Purchase
2-story brick warehouse, or common stock, 200 shs MLC Co ) (mo , day, yr) (mo , day, yr)
D—Donation
1aSee Additional Data Table
b
c
d
e
(f) (g} (h)

(e)

Gross sales price

Depreciation allowed
(or allowable)

Cost or other basis
plus expense of sale

Gain or (loss)
(e) plus (f) minus (g)

See Additional Data Table

a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 )
(1) Ad t(]g b E (kf) | col G(akl)nsb(u(torlloérl]gsgsatﬂar:l?;-sa or
FMV as of 12/31/69 e o SO Losses (from col (h))
a See Additional Data Table
b
c
d
e

N

Capital gain net income or (net capital loss)

If gain, also enter in Part I, line 7
] If (loss), enter -0- In Part I, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part I, line 8, column (c) (see instructions) If (loss), enter -0-

inPart, line 8

2 -17,785

l

3 68

IEELA Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For opticnal use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

|:| Yes No

1 Enter the appropriate amount in each column for each year, see instructions before making any entries

(a) (d)
yeBaars(eoEi;ISig;fngzlr?l?\éalrn) Adjusted quallgﬁrzg distributions Net value of nonc(h‘fa)ntable—use assets (col ([;I)Stg:\?ll‘ét;?jnb;aggl @)
2015 119,234 1,377,889 0 08653
2014 83,725 1,435,019 0 05834
2013 104,509 1,346,028 0 07764
2012 53,473 1,274,012 0 04197
2011 65,319 1,317,392 0 04958
2 Total of line 1, column (d) 2 0 314075
3 Average distribution ratio for the 5-year base perlod divide the total on line 2 by 5, or by the
number of years the foundation has been In existence If less than 5 years .o 3 0 062815
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 1,252,456
5 Multiply line 4 by line 3 P 5 78,673
6 Enter 1% of net investment income (1% of Part I, ine 27b) 6 193
7 Add lines 5 and 6 . 7 78,866
8 Enter qualifying distributions from Part XII, hne 4 , 8 105,469

If line 8 1s equal to or greater than line 7, check the box In Part VI Ilne 1b and complete that part using a 1% tax rate See the Part VI

Instructions

Form 990-PF (2016)



Form 990-PF (2016) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

la Exempt operating foundations described in section 4940(d)(2), check here P D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 193
here P and enter 1% of Part I, line 27b
C All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12,
col (b
2 Tax E.ln)der section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 Addlines 1 and 2. 3 193
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 193
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 608
b Exempt foreign organizations—tax withheld at source e e s 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . 6¢C
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments Add lines 6a through6d. . . . . . . . . . . . . . 7 608
8 Enter any penalty for underpayment of estimated tax Check here D If Form 2220 i1s attached
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . P »
10 Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid. . . | 4 10 415
Enter the amount of line 10 to be Credited to 2017 estimated tax P 415 Refunded P 11
m Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
It participate or intervene in any political campaign? P n e e e e e e e 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see Instructions
fordefinition)?. .+ . . . 0 0 e h e e e e e e e e e ib No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . .+ « & + + & & & & & & & & & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ (2) On foundation managers P $
e Enter the reimbursement (If any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? f e e e 2 No
If "Yes," attach a detailed description of the activities
3  Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of Incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes e e 3 | Yes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year>. . . . . . . . 4a No
b If "Yes," has it filed a tax return on Form 990-T forthisyear?, . . . . . « + « « « + & & & & & & 4b No
5  Was there a liquidation, termination, dissolution, or substantial contraction during the year . . . . . . . . . 5 No
If "Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
* By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? . . . . . . .+ +« « &« + + &« .« . . 6 | Yes
7 Did the foundation have at least $5,000 In assets at any time during the year?If "Yes,” complete Part II, col (c),
and Part XV P e e e e e e a e e e aa a e w e e e w wowo o« | 7 | VYes
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions)
»co
b If the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No, " attach explanation . 8b | Yes
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(3)(3)
or 4942(3)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)?
If "Yes," complete Part XIV P e e e e e e e e e e e e e 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedule listing their names
and addresses e I 1) No

Form 990-PF (2016)



Form 990-PF (2016)

11

12

Page 5
EELNEEY Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule (see Instructions). P 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement (see Instructions) v e e e e e . 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

13

14

15

16

1A el Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

Website address PN/A

The books are in care of PDavid L Marrs

Located at P401 Tree Farm Drive Carbondale CO ZIP+4 81623

Telephone no P(970) 963-0744

Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here . C e e
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . Pl 15 |

At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over
a bank, securities, or other financial account in a foreign country?

16

Yes

See Instructions for exceptions and filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts
(FBAR) If "Yes", enter the name of the foreign country P

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.

Yes

During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes

[l
4
-]

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
2
a disqualified person?. . . + . . . 4 4w s e e a e a e D Yes

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes

KKK
4
-]

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit fad lified i h e e e e
or the benefit or use of a disqualified person) D Yes

(S,
4
-]

(6) Agree to pay money or property to a government official® (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating within 90 days ). - Yes

If any answer Is "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations

[l
4
-]

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? .

1ib

Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . P

o

Did the foundation engage In a prior year in any of the acts described In 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20162.

1c

Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(3)(3) or 4942(3)(5))
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
2
and 6e, Part XIII) for tax year(s) beginning before 20162, . . . . . . .+« +« « .« .« . D Yes No
If "Yes," list the years > 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions ) .

2b

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at

any time duringthevyear®. . . . .+« .+ « +« & & 4w a e h wa e DYes No
If "Yes," did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation

or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved

by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)

the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2016 ).

3b

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

4a

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162

4b

Form 990-PF (2016)



Form 990-PF (2016)

5a

6a

7a

Page 6
1 ARl Statements Regarding Activities for Which Form 4720 May Be Required (Continued)
During the year did the foundation pay or incur any amount to
5
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)) D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
?

on, dlcri'ectly or |nd|rectly,dan;/ vc|>tfer reglstlratlor;j drive .h I. . , D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described

?

In section 4945(d)(4)(A)? (see instructions). e e s D Yes No

(5) Provide for any purpose other than religious, charitable, scientific, literary, or
?

educational purposes, or for the prevention of cruelty to children or animals?. . D Yes No
If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see Instructions)? . . 5b No
Organizations relying on a current notice regarding disaster assistance check here. | 4 D
If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the

?

tax because it maintained expenditure responsibility for the grant?. D Yes No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. Coe e e e e e e e Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?. .o 6b No
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
If yes, did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . 7b No

b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1

List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(d)

Title, and average
hours per week
(b) devoted to position

(c) Compensation (If
not paid, enter
-0-)

(a) Name and address

compensation

Contributions to employee
benefit plans and deferred

Expense account,
(e) other allowances

Andrew N Lane Director 0

201 Tree Farm Drive 000

Carbondale, CO 81623

Indiana N Lane Director 0

201 Tree Farm Drive 000

Carbondale, CO 81623

Colby J Lane Director 0
000

201 Tree Farm Drive
Carbondale, CO 81623

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

Name and address of each employee paid

(a) Title, and average Contributions to
hours per week

(b) devoted to position

(c) Compensation

more than $50,000
i (d)

compensation

employee benefit
plans and deferred

Expense account,
(e) other allowances

NONE

Total

number of other employees paid over $50,000.

Form 990-PF (2016)



Form 990-PF (2016)

Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
m and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services.

m Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1

Expenses

-1 @9 C: B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2
1

Amount

All other program-related investments See instructions

3

Total. Add lines 1 through 3

Form 990-PF (2016)



Form 990-PF (2016) Page 8
m Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc ,
purposes
a Average monthly fair market value of securities. 1a 1,262,177
b Average of monthly cash balances. 1ib 9,352
c Fair market value of all other assets (see instructions). 1c 0
d Total (add lines 1a, b, and c). . id 1,271,529
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . .+ . .+ .+ .+ . . | le | [
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. P e e e e e e e e 3 1,271,529
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
Instructions). . 4 19,073
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,252,456
6 Minimum investment return. Enter 5% of line 5. v e e e e e e e e e 6 62,623
Distributable Amount (see instructions) (Section 4942(])(3) and (3)(5) private operating foundations and certain foreign
m organizations check here P [ and do not complete this part )
1 Minimum investment return from Part X, line 6. .. . 1 62,623
2a Tax on investment income for 2016 from Part VI, hne 5. . . . . . | 2a | 193
b Income tax for 2016 (This does not include the tax from Part VI ). . . | 2b |
¢ Add lines 2a and 2b. o e e e e e e . 2c 193
3 Distributable amount before adjustments Subtract line 2¢ from line 1. 3 62,430
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. e 5 62,430
6 Deduction from distributable amount (see instructions). P 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIII, line 1. 7 62,430
[EXXEEH Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc —total from Part I, column (d), line 26. 1a 105,469
b Program-related investments—total from Part IX-B. P e e e e 1ib
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required). 3a
b Cash distribution test (attach the required schedule). . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIII, line 4 4 105,469
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
iIncome Enter 1% of Part I, line 27b (see Instructions). 5 193
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 105,276

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatlng whether the foundation qualifies for

the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 990-PF (2016)

Page 9

IEELEE S undistributed Income (see instructions)

Enter amount for 2015 only. .
Total for prior years 20, 20—,
Excess distributions carryover, If any, to 2016
From 2011.

Distributable amount for 2016 from Part XI, line 7
Undistributed income, If any, as of the end of 2016

20

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

62,430

From 2012,

From 2013.

6,753

From 2014.

13,800

From 2015.

51,554

Total of lines 3a through e. .
Qualifying distributions for 2016 from Part

XII, ine 4 P $ 105,469
a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior years
(Election required—see Instructions).

c Treated as distributions out of corpus (Election
required—see Instructions).

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the

P apangauWga MNH

same amount must be shown in column (a) )

6 Enter the net total of each column as

indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract line 5

b Prior years’ undistributed income Subtract
line 4b from line 2b .

c Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed.

d Subtract line 6¢ from line 6b Taxable amount
—see Instructions .

e Undistributed income for 2015 Subtract Ilne
4a from line 2a Taxable amount—see
Instructions .

f Undistributed income for 2016 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2017 .

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Electlon may

be required - see Instructions) .

8 Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a .

10 Analysis of line 9
Excess from 2012.

72,107

62,430

43,039

115,146

115,146

Excess from 2013.

6,753

Excess from 2014,

13,800

Excess from 2015.

51,554

D an oo

Excess from 2016.

43,039

Form 990-PF (2016)



Form 990-PF (2016)

BLELEE Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it i1s a private operating

Page 10

foundation, and the ruling I1s effective for 2016, enter the date of the ruling. . . . . . . P
b Check box to indicate whether the organization Is a private operating foundation described In section O 4942(3)(3) or O 4942(3)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part I or the minimum
Investment return from Part X for each (a) 2016 (b) 2015 (c) 2014 (d) 2013
year listed .

85% of line 2a . e e e

¢ Qualifying distributions from Part XII,
line 4 for each year listed . -

d Amounts included in line 2¢ not used
directly for active conduct of exempt
activities P

e Qualifying distributions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2c.

3 Complete 3a, b, or c for the
alternative test relied upon

a “Assets” alternative test—enter
(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(3)(3)(B)(1)

b “Endowment" alternative test— enter 2/3
of minimum investment return shown In
Part X, line 6 for each year listed.

c "Support” alternative test—enter
(1) Total support other than gross

Investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .
(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(in).
(3) Largest amount of support
from an exempt organization
(4) Gross investment income

Supplementary Information (Complete this part only if the organization had $5,000 or more in
m assets at any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
Andrew N Lane

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

Andrew N Lane

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here If the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

c Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2016)



Form 990-PF (2016)

Page 11
[E237 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, Foundation
show any relationship to Purpose of grant or
status of Amount
N d add h b any foundation manager recibient contribution
ame and address (home or business) or substantial contributor P

a Paid during the year
See Additional Data Table

Total . Do P> 3a 101,670
b Approved for future payment

Total . » 3b

Form 990-PF (2016)



Form 990-PF (2016)

Page 12

EZI33UEY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

- 0 Q0 T

g Fees and contracts from government agencies
Membership dues and assessments.

Interest on savings and temporary cash
Investments

Dividends and interest from securltles

Net rental income or (loss) from real estate
a Debt-financed property.

b Not debt-financed property.

W N

L,

6 Net rental income or (loss) from personal property

7 Other investment income.
8 Gain or (loss) from sales of assets other than
Inventory
9 Net iIncome or (Ioss) from speC|aI events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a
b
[
d
e
12 Subtotal Add columns (b), (d), and (e).
13 Total. Add line 12, columns (b), (d), and (e).

Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
(a) (b) (c) (d) function income
Business code Amount Exclusion code Amount (See Instructions )
14 23,540
-17,785
23,540 -17,785
13 5,755

See worksheet in [ine 13 instructions to verify calculatlons )
144U C: N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Instructions )

Explain below how each activity for which income I1s reported in column (e) of Part XVI-A contributed importantly to
the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See

Form 990-PF (2016)



Form 990-PF (2016) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501
(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? Yes | No
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash. 1a(1) No
(2) Other assets. 1a(2) No
b Other transactions
(1) Sales of assets to a noncharitable exempt organization. 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. 1b(2) No
(3) Rental of facilities, equipment, or other assets. 1b(3) No
(4) Reimbursement arrangements. 1b(4) No
(5) Loans or loan guarantees. P 1b(5) No
(6) Performance of services or membership or fundraising solicitations. 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c No

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market value

of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value
In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line No (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) or in section 52772,

b If "Yes," complete the following schedule
(a) Name of organization

(b) Type of organization

DYes No

{c) Description of relationship

sign which preparer has any knowledge

Here } oKk oK kK

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best
of my knowledge and belief, it Is true, correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of

Paid

2017-05-13 * K K KKK May the IRS discuss this return
} with the preparer shown below
Signature of officer or trustee Date Title (see instr )? vYes O No
Print/Type preparer's name Preparer's Signature Date PTIN
Check If self-
employed » P00440462
Cynthia A Heiner CPA
Preparer Firm's name P Heiner & Associates LLC ,
Firm's EIN P

Use Only

Firm's address » 888 West Mulberry St

Louisville, CO 80027

Phone no (303) 497-9900

Form 990-PF (2016)



Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns a -d

List and describe the kind(s) of property sold (e g , real estate, (b) (c) (d)
(a) 2-story brick warehouse, or common stock, 200 shs MLC Co ) How acquired Date acquired Date sold

P—Purchase (mo , day, yr) (mo , day, yr)
D—Donation

82 532 Lazard Emerging Mkt P 2016-01-01 2016-03-29

522 284 Harbor Fund Intl P 2003-10-01 2016-07-06

348 337 Lazard Emerging Mkt P 2015-01-01 2016-03-29

414 25 Tweedu Browne Global Fund P 2014-02-21 2016-07-06

779 423 Lazard Emerging Mkt P 2011-03-02 2016-02-16

2762 23 Lazard Emerging Mkt P 2011-01-01 2016-03-29

Atlantic Trust Capital Gain Distribution P 2015-01-01 2016-12-31

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columns e - h

(e) Gross sales price Depreciation allowed Cost or other basis Gain or (loss)
(f) (or allowable) (g) plus expense of sale (h) (e) plus (f) minus (g)
1,188 1,120 68
30,000 36,440 -6,440
5,016 6,379 -1,363
10,000 11,110 -1,110
10,000 15,970 -5,970
39,776 54,544 -14,768
11,798 11,798

Form 990PF Part IV - Capital Gains and Losses for Tax on Investment Income - Columnsi - |

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 Gains (Col (h) gain minus
col (k), but not less than -0-) or
(i)FMV asof 12/31/69 Adjusted basis Excess of col (1) m Losses (from col (h))

(j) as of 12/31/69 (k) over col (3), If any

68

-6,440

-1,363

-1,110

-5,970

-14,768

11,798




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

3a

Recipient If recipient I1s an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution
Name and address (home or business) any foundation manager recipient
or substantial contributor
a Paid during the year
Aspen Vail Ski Snowboard Club None 501(c)(3) General Fund 40,000
300 AVSC Drive
Aspen, CO 81611
Return to Freedom PO Box 926 None 501(c)(3) General Fund 2,400
Lompoc, CA 93438
Sons of the Flag Burn Foundation None 501(c)(3) General Fund 55,000
8750 North Central Expressway Ste
Dallas, TX 75231
Rocky Mountain Institute None 501(c)(3) General Fund 300
2317 Snowmass Creek Road
Snowmass, CO 81654
Plan International USA 155 Plan Way None 501(c)(3) General Fund 1,440
Warwick, RI 02886
American Wild Horse Preservation None 501(c)(3) General Fund 2,200
PO Box 1048
Hillsborough, NC 27278
Colorado State Univ Foundation None General Fund 100
601 South Howes Street
Fort Collins, CO 80523
The Art Base 99 Midland Spur None 501(c)(3) General Fund 230
Basalt, CO 81621
Total . 101,670
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TY 2016 Accounting Fees Schedule

Name: Noble Lane Foundation
EIN: 20-8088745
Software ID: 16000303
Software Version: 2016v3.0

Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes
Geronimo Ventures Acctg Fees 3,452 1,726 0 1,726
Tax Preparation 2,135 1,067 0 1,068
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TY 2016 General Explanation Attachment

Name: Noble Lane Foundation
EIN: 20-8088745
Software ID: 16000303
Software Version: 2016v3.0

General Explanation Attachment

Identifier Return Explanation
Reference
1 General Noble Lane FoundationStatement Regarding Part VI-BQuestion 1(a)(4)-Self DealingTax Y ear
Explanation 2016During 2016, The Noble Lane Foundation paid a fee to Geronimo Ventures LLC of $3,452
Supplemental for accounting and related services Because Andrew Lane, a substantialcontributor to the
Information for Foundation ow ns 100% of this single-member management company, the Foundation i1s
Form 990-PF reporting the payment of fees under IRC Section 4941, Form 990-PF Part VI-B,Line 1(a)

(4) Pursuant to IRC Section 4941(d)(2)(E), the fees paid by the private foundation to a
"disqualified person for personal services are reasonable and necessary to cary out the
exempt purpose of the foundation and are therefore not an act of self-dealing under Section
4941 forw hich a excise tax w ould be assessed
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TY 2016 Other Decreases Schedule

Name: Noble Lane Foundation
EIN: 20-8088745
Software ID: 16000303
Software Version: 2016v3.0

Description

Amount

Rounding
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TY 2016 Other Expenses Schedule

Name:
EIN:
Software ID:

Software Version:
Other Expenses Schedule

Noble Lane Foundation

20-8088745
16000303
2016v3.0

Description

Revenue and
Expenses per
Books

Net Investment
Income

Adjusted Net

Disbursements for
Charitable
Purposes

Non Deductible Contribution

70

Registration Fees

10
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TY 2016 Other Professional Fees Schedule

Name: Noble Lane Foundation
EIN: 20-8088745
Software ID: 16000303
Software Version: 2016v3.0

Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes
Investment Management Fees 1,153 1,153 0 0
Legal Fees- ByLaw Changes 1,000 0 0 1,000
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TY 2016 Taxes Schedule

Income

Income

Name: Noble Lane Foundation
EIN: 20-8088745
Software ID: 16000303
Software Version: 2016v3.0
Category Amount Net Investment Adjusted Net Disbursements

for Charitable
Purposes

Federal Taxes

265

Foreign Taxes

255

255




RESIGNATION AS DIRECTOR AND OFFICER

OF NOBLE LANE FOUNDATION

To:  Noble Lane Foundation
Date; January /71, 2016
To Whom It May Concern:

T hereby resign from my position as a Director and Officer of Noble Lane Foundation, effective
immediately.

Sincerely,

ifer Lehe

Receipt Acknowledged:

Noble Lane Foundation

v

By: O i
AndrewN. Lare

"

Date:

607840770.2




NOBLE LANE FOUNDATION

UNANIMOUS WRITTEN ACTION OF DIRECTORS
WITHOUT A MEETING

The undersigned, being all the directors of Noble Lane Foundation, a Colorado nonprofit
corporation (the “Corporation”), hereby take the following actions by written action without a
meeting, pursuant to C.R.S. § 7-128-202:

Restatement of Bylaws

WHEREAS, the directors reviewed the current Bylaws of the Corporation, and determined
that it would be in the best interest of the Corporation that the Bylaws be amended and restated.

RESOLVED, that the Bylaws of the Corporation are hereby amended and restated, and
such amended and restated Bylaws are attached hereto as Exhibit A.

FURTHER RESOLVED, that the amended and restated Bylaws shall be entered into
the Minute Book of the Corporation.

IN WITNESS WHERLEOQOPF, the undersigned have executed this Unanimous Written
Action of Directors Without a Meeting, to be effective as of the f&7 day of {7 ? bty o
2016.

L f"
PR _
I e

-

Lndmna I\/I?ble Lane Director

/’/ z/? / [

//;)‘i..f

Colby James Lane, Director

608365572.2



AMENDED AND RESTATED BYLAWS
or
NOBLE LANE FOUNDATION

(A Cotlorado Nonprofit Corporation)

o . :}.r“’_ J, - £
Effective as of » "’févﬁi’-;r-rti; — , 2016

608221953 2
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AMENDED AND RESTATED BYLAWS
OF
NOBLE LANE FOUNDATION
(a Colorado Nonprofit Corporation)

ARTICLE 1
OFFICES

Section 1. Business Offices. The principal office of the corporation in the State of
Colorado shall be located at 401 Tree Farm Drive, Caibondale, Colorado 81623. The corporation may
have such other offices, either within or without the State of Coloiado, as the Boaid of Directors may
determine or as the affairs of the corporation may require from time to time.

Section 2, Registered Office. The coiporation shall have and continuously maintain in the
State of Colorado a registered office, and a registered agent whose office is identical with such registered
office, as required by the Colorado Revised Nonprofit Corporation Act. The registered office may be, but
nced not be, identical with the principal office if the principal office is in the State of Colorado. The
address of the registered office may be changed from time to time by the corporation as long as the proper
filings are made with the Secretary of State of Coloiado.

ARTICLE I
NO VOTING MEMBERS

The corporation shall have no voting members.

ARTICLE 111
BOARD OF DIRECTORS

Section 1, General Powers; Qualifications. The affairs of the corporation shall be
managed by its Board of Directors. Directors need not be residents of thie State of Colorado, but they
shall be natural persons who are at least eighteen years of age.

Section 2. Number of Directors. The number of Directors shall be fiom two (2) to five
(5), as determined by the Boaid of Directors from time to time. Each Director shall hold office until his
or her death, resignation or removal.

Section 3. Initial Directors. The initial Directois shall be Andrew N. Lane (the “Founding
Director”}, Indiana Noble Lane, and Colby James Lane,

Section 4, Founding Director. The corporation shall have only one Founding Director.
The Founding Director may designate a successor Founding Director. Any such designation shall be
made in writing delivered to the Secretary of the corporation, and if more than one instrument is delivered
to the Secretary, the one last received shall be contiolling. References to the “Founding Ditector” in these
Bylaws shall mean the Founding Director serving from time to time and references to the Directors shall
include the Founding Director unless specifically provided otherwise. These Bylaws reserve certain
voting rights to the Founding Director; however, if at any time there is no Founding Director serving, and
no successor Founding Director has been effectively designated, such rights shall cease and all voting
authority shall be vested solely in the remaining Directors,

-1-
6082219534




Section 5. Resignation, Removal, Vacancies. Any Director may resign at any time by
giving written notice to the President or the Secretary of the corporation. A Director’s resignation shall
take effect at the time specified in such notice, and unless otherwise specified therein, the acceptance of
such 1esignation shali not be necessary to make it effective. A Director shall be deemed to have resigned
in the event of such Director’s incapacity as determined by a court of competent jurisdiction. Any
Director (other than the Founding Director) may be removed at any time, with or without cause, by the
Founding Ditector. The initial Founding Diiector designated in Section 3 above may not be removed,
either with or without cause, and any successor Founding Director may only be removed for cause by the
affirmative vote of a majority of the other Directors then in office. No vote for removal of a Director for
cause shall be taken until the Director has been advised of the reasons for such removal and has had
opportunity to submit to the Board of Directors a statement relative theieto, either oral or written. Any
vacancy of a Director shall be filled by the Founding Director. A Director elected to fill a vacancy shall
hold the office for the unexpired term of such Director’s predecessor in office. Any directorship to be
filled by 1eason of an increase in the number of Directors shall be filled by the Founding Director, and a
Director so appointed shall hold office until such Director’s death, resignation or 1emoval. A vacancy
that will occur at a specific {ater date may be filled by the Founding Director before the vacancy oceurs,
but the new Director may not take office until the vacancy occuts.

Scction 6, Regular Meetings. The Board of Directors may provide by resolution the time
and place, either within or without the State of Coloiado, for the holding of the annual meeting and other
regular meetings of the Board without other notice than such resolution.

Section 7. Special Meetings. Special meetings of the Board of Directors may be called by
or at the request of the President or any {wo Ditectors. The person or persons authorized to call special
meetings of the Board may fix any place, either within or without the State of Colorado, as the place for
holding any special meeting of the Board called by them.

Section 8. Notice of Mectings. Notice of each meeting of Directors, whether annual,
regular or special, shall be given to each Director. If such notice is given either (a) by personally
delivering written notice to a Director, (b} by personally telephoning such Director, or (¢) by sending an
email to the Director at his last known email address, it shall be so given at least two (2) days prior to the
meeting, If such notice is given by depositing a wiitten notice in the United States mail, postage prepaid,
addressed to the Director at his residence or place of business, it shall be so given af least four (4) days
prior to the meeting. The notice of all meetings shall state the place, date and hour thereof, but need not,
unless otherwise required by statute, state the purpose or purposes thereof,

Section 9. Quorum. A majority of the Board of Directors shall constitute a quorum for the
transaction of business at any meeting of the Board, provided, however, that the Founding Director must
be present at the meeting for a quoium to be constituted. 1f less than a quorum is present at said meeting,
a majority of the Directors present may adjourn the meeting from time to time without further notice.

Section 10, Manner of Acting. The act of a majority of the Directors present at a meeting at
which a quorum is present shall be the act of the Board of Directors, unless the act of a greater number is
required by law or by these bylaws.

Section 11. Compensation. Directos as such shall not receive any stated salaries for their
services, but by resolution of the Board of Directors a fixed sum and expenses of attendance, if any, may
be allowed for attendance at each regular or special meeting of the Board; but nothing herein contained
shall be construed to preclude any Director from serving the corporation in some other capacity and
receiving compensation therefor.

608221953.3




Section 12, Informal Action by Directors. Any action requited by law to be taken at a
meeting of Directors, or any action which may be taken at a meeting of Directors, may be taken without a

meeting if: each and every Director in writing either (a) votes for such action; or (b) (1) votes against such

action or abstains from voting; and (2) waives the right to demand that action not be taken without a
meeting. Action is taken under this Section only if the affirmative vote for such action equals or exceeds
the minimum number of votes that would be necessary to take such action at a meeting at which all of the
Directors then in office were present and voted.

Section 13. Meetings by Telephone. Members of the Board of Directors or any committee
designated thereby may hold or participate in a meeting of the Board of Directors or such committee by
means of conference telephone or similar communications equipment provided that atl such persons so
participating int such meeting can hear each other at the same time.

ARTICLE v
OFFICERS

Section 1, Officers. The officers of the corporation shall be a President, a Secretary, a
Treasurer, and such other officers as may be elected in accordance with the provisions of this Article.
The Board of Directors may elect or appoint such other officers, including one or more Vice Presidents,
Assistant Secretaries and one or more Assistant Tieasurers, as it shall deem desirable, such officers to
have the authority and perforim the duties piescribed, from time to time, by the Board of Directors. Any
two or more offices may be held by the same peison. The officers must be natural persons who are at
least eighteen years of age.

Section 2, Election and Term of Office. The officeis of the corporation shall be elected
annually by the Board of Dircctors at the next regular meeting of the Board of Directors following the
annual meeting of the Board of Directors, provided, however, that the affirmative vote of the Founding
Director (if one is then serving) shall be required. If the election of officers shall not be held at such
meeting, such election shall be held as soon thereafler as conveniently may be, New offices may be
created and filled at any meeting of the Board of Directors. Each officer shall hold office until his
suceessor shall have been duly elected and shall have qualified.

Section 3, Removal. Auny officer elected or appointed by the Board of Directors may be
removed by the Board of Directors at any time with or without cause, provided, however, that the
affirmative vote of the Founding Ditector (if one is then serving) shall be required. Any such removal
shall be without prejudice to the contract rights, if any, of the officer so removed,

Section 4, Vacancies. A vacancy in any office because of death, resignation, removal,
disqualification or otherwise, may be filled by the Board of Directors for the unexpired pottion of the
ferns.

Section 5. President. The President shall be the principal executive officer of the
corporation and shall in general supervise and control all of the business and affairs of the corporation.
He shall preside at all meetings of the Board of Directors. He may sign, with the Secretary or any other
praper officer of the corporation, contracts or other insttuments which the Board of Directors has
authorized to be executed, except in the cases where the signing and execution thereof shall be expressly
delegated by the Board of Directors o1 by these bylaws or by statute to some other officer or agent of the
corporation; and in general he shall perform all duties incident to the office of President and such other
duties as may be prescribed by the Board of Directors from time to time.
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Section 6. Vice President. In the absence of the President or in event of his inability or
refusal to act, the Vice President, if any, or in the event there be more than one Vice President, the Vice
Presidents in the order of then election, shall perform the duties of the President, and when so acting, shali
have all the powers of and be subject to all the restrictions upon the President. Any Vice President shall
perform such other duties as from time to time may be assigned to him by the President or by the Board
of Directors.

Section 7. Treasurer. If required by the Board of Directors, the Treasurer shall give a bond
for the faithful discharge of his duties in such sum and with such surety or sureties as the Board of
Directors shall determine. He shall have charge and custody of and be 1esponsible for all funds and
securities of the corporation; receive and give receipts for moneys due and payable to the corporation
from any source whatsoever, and deposit all such moneys in the name of the corporation in such banks,
trust companies or other depositaries as shail be selected in accordance with the provisions of Auticle IX
of these bylaws; and in general perform all the duties incident to the office of Treasurer and such other
duties as from time to time may be assigned to him by the President or by the Board of Directors.

Section 8. Secretary, The Secretary shall keep the minutes of the meetings of the Board of
Directors in one or more books provided for that purpose; see that all notices are duly given in accordance
with the provisions of these bylaws or as required by law; be custodian of the corporate 1ecords and of the
seal of the corporation and see that the seal of the corpoiation is affixed to all documents, the execution of
which on behalf of the co1poration under its seal is duly authorized in accordance with the provisions of
these bylaws; keep a register of the post-office address of each Director which shall be furnished to the
Secretary by such Director and in general perform all duties incident to the office of Secretary and such
other duties as from time to time may be assigned to him by the President or by the Board of Directors.

Section 9, Assistant Treasurers and Assistant Secretaries. If required by the Board of
Directors, the Assistant Treasurers shall give bonds for the faithful discharge of their duties in such sums
and with such sureties as the Board of Directors shall determine. The Assistant Treasurers and Assistant
Secretaries, in general, shall perform such duties as shall be assigned to them by the Tieasurer or the
Secretary o1 by the President or the Board of Directors.

ARTICLE Y
COMMITTEES

Section 1, Committees of Directors. The Board of Directors inay create one or more
committees of the Board and appoint one or more Directors to serve on them, by vote of a majority of all
Directors in office, which committees shall have and exercise the authority of the Board of Directors in
the management of the corporation, except that no such committee shall have the authority of the Board
of Directors in reference to authorizing distributions, electing, appointing or removing any Director,
amending articles of incorporation, amending, altering or repealing the bylaws; approving a plan of
merger, or approving a sale, lease exchange or other distribution of all, or substantially all of the
corporation’s property, with or without goodwill, otherwise than in the usual and regular course of
business.

Section 2. Other Committees. The corporation may have other committees similarly
appointed which shall not have the authority of the Board of Directors in the management of the
corporation,

Section 3, Term of Office. Each member of a conmittee shall continue as such untif the
next annual meeting of the Board of Directors of the corporation and until his or her successor is
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appointed, unless the committee shall be sooner terminated, or unless such member be removed from
such commitiee, or unless such member shall cease to qualify as a member thereof.

Section 4. Chairman. One member of each committee shall be appointed chairman by the
person or persons authorized to appoint the members thereof.

Section 5. Vacancies. Vacancies in the membership of any committee may be filled by
appointments made in the same manner as provided in the case of the original appointments.

Section 6. Quorum. Unless otherwise provided in the resolution of the Board of Directors
designating a coinmittee, a majority of the whole committee shall constitute a quorum and the act of a
majority of the members present at a meeting at which a quorum is present shall be the act of the
committee.

Section 7. Rules. The same rules described herein regarding meetings, action without
meeting, notice, waiver of notice and quorum and voting requirements of the Board of Directors similarly
apply to the committees of the Board and their members,

ARTICLE V]
STANDARDS OF CONDUCT FOR OFFICERS AND DIRECTORS

Each Director shall discharge the Director’s duties as a Director, including the Director’s duties
as a member of a committee of the Board, and each officer with discretionary authority shall dischaige the
officer’s duties under that authority: (a) in good faith; (b) with the care an ordinarily prudent person in a
like position would exercise under similar circumstances; and (c) in a manner the Dirvector or officer
reasonably believes to be in the best interests of the corporation, A Director or officer may 1ely on
information, opinions, reports, or statements, including financial statements and other financial data, if
prepared or presented by. (i) one or more officers or employees of the corpotation whom the Director or
officer reasonably believes to be reliable and competent in the matters presented; (ii) legal counsel, a
public accountant, or other person as to matters the Director or officer reasonably believes are within such
person’s professional or expert competence; or (iii) in the case of a Director, a committee of the Board of
Directors of which the Ditector is not a member if the Director reasonably believes the committee merits
confidence,

A Director or officer is not acting in good faith if the Director or officer has knowledge
concernting the matter in question that makes reliauce otherwise permitted by the above unwarranted. A
Director or officer is not liable as such to the corporation for any action taken or omitted as a Director or
officer, if, in connection with such action or omission, the Director or officer performed the duties of the
position in compliance with this Article.

ARTICLE VII
CONFLICTING INTEREST TRANSACTIONS

Section 1, Conflicting Interest Transactions. As used in this Article, “conflicting interest
transaction” means: a contract, transaction, or other financial relationship between the corporation and a
Director of the corporation, or between the corporation and a party related to a Director, or between the
corporation and an entity in which a Director of the corporation is a Director or officer or has a financial
interest,
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Section 2, Prohibition Against Loans to Pirectors o1 Officers. No loans shall be made
by the corporation to its Directors or officers. Any Director or officer who assents (o or participates in the
making of any such loan shall be liable to the corporation for the amount of such loan until the repayment
thereof.

Section 3. Voidabilify of Conflicting Inferest Transactions. No conflicting interest

transaction shall be void or voidable or be enjoined, set aside, or give rise to an award of damages or other

sanctions in a proceeding by or in the right of the corporation, solely because the conflicting interest
transaction involves- a Director of the corporation or a party related to a Director or an entity in which a
Director of the corporation is a Director or officer or has a financial interest or solely because the Director
is present at or participates in the meeting of the corporation’s Board of Directois or of the committee of
the Board of Directors that authorizes, approves, or ratifies the conflicting interest transaction or solely
because the Director’s vote is counted for such purpose if:

(a) The material facts as to the Director’s relationship or interest and as to the
conflicting interest transaction aie disclosed or aie known to the Board of Directors or the committee, and
the Board of Directors or committee in good faith authorizes, approves, or ratifies the conflicting interest
transaction by the atfirmative vote of a majority of the disinterested Directors, even though the
disinterested Directors are less than a quorum; or

th] The conflicting interest transaction is fair as to the corporation.

Section 4. Approval of Conflicting Interest Transactions. Comiuon or inferested
Directors may be counted in determining the presence of a quorum at a meeting of the Board of Directors
or of a committee which authorizes, approves, or ratifies the conflicting interest transaction,

Section 5, Party Related to Director. For purposes of this Article, a “party related to a
Diiector” shall mean a spouse, a descendent, an ancestor, a sibling, the spouse or descendent of a sibling,
an estate or trust in which the Ditector or a party related to a Director has a beneficial interest, or an entity
in which a party related to a Director is a Director, officer, or has a financial interest.

ARTICLE VIII
INDEMNIFICATION

Section 1. Indemnification. To the extent permitted or required by the act (as defined
below) and any other applicable taw, if any Ditector or officer (as defined below) of the corpmation is
made a party to or is involved in (for example as a witness) any proceeding (as defined below) because
such person is or was a Director or officer of the corporation, the corporation (1) shall indemnify such
person from and against any judgments, penalties, fines (including but not limited to ERISA excise
taxes), amounts paid in settlement and reasonable expenses (including bul not limited to expenses of
investigation and preparation, and fees and disbursements of counsel, accountauts or other experts)
incurred by such person in such proceeding, and (I1} shall advance to such person expenses incurred in
such proceeding,

The corporation may in its discretion (but is not obligated in any way) to indemnify and advance
cxpenses to an employee or agent of the corporation to the same extent as to a Director or officer.

The foregoing provisions for indemnification and advancement of expenses are not exclusive, and
the corporation may at its discretion provide for indemnification or advancement of expenses in a
1esolution of its Ditectors, in a contract or in its articles of incorporation.
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Any repeal or modification of the foregoing piovisions of this article for indemnification or
advancement of expenses shall not affect adveisely any right or protection stated in such provisions with
respect to any act or omission occurring prior to the time of such repeal or moditication. If any provision
of this article or any part thereof shali be held to be prohibited by or invalid under applicable law, such
provision or part thereof shall be deemed amended to accomplish the objectives of the provision or part
thereof as originally written to the fullest extent permitted by law, and all other provisions or parts shall
remain in full force and effect.

As used in this article, the following terms have the following meanings,

(a) Act. The term “act” means the Colorado Revised Nonprofit Corporation Act as
it exists on the date this Atticle is adopted, and as the Colorado Revised Nonprofit Corporation Act may
be thereafter amended from time to time. In the case of any amendment of the Colorado Revised
Nonprofit Corporation Act after the date of adoption of this article, when used with reference to an act or
omission occurring prior to effectiveness of such amendment, the term “act” shall include such
amendment only to the extent that the amendment permits a corpoation to provide broader
indemnification rights than the Colorado Revised Nonprofit Corporation Act permitted prior to the
amendment,

(b) Director or Officer. The term “Director” or “officer” means (1) a Director or
officer of the corporation and (I1) while an individual is a Director or officer of the corporation, the
individual’s serving at the corporation’s request as a Director, officer, partner, member, manager, trustee,
employee, fiduciary, or agent of another domestic or foreign corporation, nonprofit corporation, or other
person or of an empioyee benefit plan, and (11T} any other position (not with the corporation itself) in
which a Director or officer of the coiporation is serving at the request of the corporation and for which
indemnification by the corporation is permitted by the act.

(c) Proceeding. The term “proceeding” means any threatened, pending or
completed action, suit, or proceeding whether civil, criminal, administrative or investigative, and whether
formal or informal.

{d) Code. The tern “Code” means the Internal Revenue Code of 1986, as amended
from time to time,

Section 2. Limitation. Notwithstanding any other provision of this Article VIII, during any
period that the corporation is a “private foundation™ within the meaning of section 509 of the Code, or
any corresponding provision of any future-United States tax law, the corporation shall not indemnify any
person from or against or advance to any person the cost of, such expenses, judgments, fines, or amounts
paid or necessarily incurred, nor shall the corporation purchase or maintain such insurance, to the extent
that any such indemnification, purchase, or maintenance would be determined to be an act of self-dealing
within the meaning of section 4941 of the Code, to be a taxable expenditure within the meaning of section
4945 of the Code, or to be otherwise prohibited under the Code, unless and to the extent (i) a court orders
such indemnification, or (ii) the purchase or maintenance of such insurance can be treated as reasonable
compensation to such person.

ARTICLE IX |
CONTRACTS, CHECKS, DEPOSITS, GIFTS AND PROXIES .

Section 1. Contracts. The Board of Directors may authorize any officer or officers, agent ‘
or agents of the corpoiation, in addition to the officers so authorized by these bylaws, to enfer into any ‘
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coniract or execute and deliver any instrument in the name of and on behalf of the corporation, and such
authority may be general or confined to specific instances.

Section 2, Checks, Drafts, Ete, All checks, drafts or orders for the payment of money,
notes or other evidences of indebtedness issued in the name of the corporation, shall be signed by such
officer or officers, agent or agents of the corporation and in such manner as shall from time fo time be
determined by resolution of the Board of Directors, In the absence of such determination by the Board of
Directors, such instruments shall be signed by the Treasurer or an Assistant Treasurer and countersigned
by the President or a Vice President of the corporation.

Section 3, Deposits. All funds of the corporation shall be deposited from time to time to the
credit of the corporation in such banks, trust companies or other depositaries as the Board of Directors
may select.

Section 4, Gifts. The Board of Ditectors may accept on behalf of the corporation any
contribution, gift, bequest or devise for the general puiposes or for any special purpose of the corporation.,

Section 5, Proxies. Unless otherwise provided by resolution adopted by the Board of
Directors, the President or any Vice President may from time to time appoint oite or more agents or
attoineys in fact of the corporation, in the name and on behalf of the corporation, to cast the votes which
the corpoiation may be entitled to cast as the holder of stock or other securities in any other corporation,
association or other entity any of whose stock or other securities may be held by the corporation, at
meetings of the holders of the stock or other securities of such other corporation, association or other
entity, or to consent in writing, in the name of the corporation as such holder, to any action by such other
corporation, association or other entity, and may instruct the person or persons so appointed as to the
manner of casting such votes or giving such consent, and may execute or cause to be executed in the
name and on behalf of the corporation and under its corporate seal, or otherwise, all such written proxies
or other instruments as he may deem necessary or proper in the premises.

ARTICLE X
BOOKS AND RECORDS

The corporation shall keep correct and complete books and records of account and shall also keep
minutes of the proceedings of its Board of Directors and committees having any of the authority of the
Board of Directors, and shall keep at its registered or principal office a record giving the names and
addresses of the Directors. All books and records of the coiporation may be inspected by any Director or
his or her agent or attorney for any proper purpose at any reasonable time.

ARTICLE X1
CORPORATE SEAL

The corporate seal shall be in such form as shall be approved by resolution of the Board of
Directors, Said seal may be used by causing it or a facsimile thereof to be impressed or affixed or
reproduced or otherwise. The impression of the seal may be made and attested by cither the Secretary or
an Assistant Secretary for the authentication of contracts or other papers requiring the seal.
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ARTICLE XII
WAIVER OF NOTICE

Whenever any notice is required to be given under the provisions of the Colorado Revised
Nonprofit Corporation Act or under the provisions of the articles of incorporation or the bylaws of the
corporation, a Director may waive any notice requiied to be given to such Director by the Act or these
bylaws: (i) whether before or after the date or time stated in the notice as the date or time when any action
will oceur, by delivering a written waiver to the corporation which is signed by the Director entitled to the
notice for inclusion in the minutes, but such delivery and filing shall not be conditions of the effectiveness
of the waiver; or (ii) by a Director’s attendance at the meeting whereby such Director swaives objection to
lack of notice or defective notice, unless the Director at the beginning of the meeting objects to the
holding thereof or transacting business at the meeting because of lack of notice or defective notice and the
Director also does not vote for or assent to action taken at the meeting, Further, even if a Director attends
or participates in a meeting, the Director does not waive any required notice if special notice was required
of a particular purpose and the Director objects to iansacting business with respect to the purpose for
which such special notice was required and does not thereafter vote for or assent to action taken at the
meeting with respect to such purpose.

ARTICLE XIII
AMENDMENTS TO BYLAWS

The Board of Directors may amend these bylaws at any time to add, change, or delete a provision,
provided, however, that the affinmative vote of the Founding Director (if one is then serving) shall be
required.
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