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) .
. form 990-PF

Department of the Treasury
Internal Revenue Service

A

I ,

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter sacial secunity numbers on this form as it may be made public.
»> Information about Form 990-PF and its separate instructions i1s at www.Irs.gov/form990pf.

OMB No 1545-0052

2016

Open to Fublic Inspection

For calendar year 2016 or tax year beginning , and ending
Name of foundation - A Employer identification number
THE SIDNEY E. FRANK FOUNDATION
C/0 PKF O'CONNOR DAVIES, LLP 20-6383779
Number and street (or P O box number if mail 1s not delivered to street address) Reom/suite  |B Te|ephone number
665 FIFTH AVENUE 212-286-2600
City or town, state or province, country, and ZIP or foreign postal code C if exemption application 1s pending, check here b[j
NEW YORK, NY 10022
G Check all that apply. D Initial return |:| Imitial return of a former public charity D 1. Foreign organizations, check here b:]
|:] Final return D Amended return
[ ] Address change (1 Name change 2. e o a2 test, g ™)
H Check type of organization IX] Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b){1)(A), check here Pl:]
| Fair market value of all assets at end of year |J Accounting method: [ Cash [ Accrual F If the foundation Is in a 60-month termination
(from Part Il, col (c), ine 16) (X1 other (specify) MODIFIED CASH under section 507(b)(1)(B), check here P>
» 3 286,629, 388 .|(Parti, column (d) must be on cash basis.)
r\,;{E rt 1| Analysis of Revenue and Expenses d) Disbursements
St e oo | s | i | ieme | s
e 1 Contributions, gifts, grants, etc., received 1,184,000. N/A
6 2 Check }[:‘ it the foundation 1s not required to attach Sch B
> 8 Cachmvestmemg® ond temporary
:%’ 4 Dwvidends and interest from secunties 964,171., 2,347,189. STATEMENT 1
‘ &) 5a Gross rents
wy b Net rental income or (loss)
Z o 6a Net gan or (loss) from sale of assets not on hne 10 1 1 7 5 4 1 ,Ag 3 .
% 2| bassewoninees o 126,857,258,
% 5 7 Capial gain net income (from Part IV, kne 2) 9 7 0 3 6 1 46 7 .
! €| § Netshort-term capital gain S s
9 Income modifications EEGERED
102 gnoaionances o Y i S 17
b Less Costot goods sold g M\W 7 [ﬂ 6)“%7 Q
¢ Gross profit or {loss) = ﬁ_-__ )
11 Other income 0. 674 ,139MDEN UT —| STATEMENT 2
12 Total. Add lings 1 through 11 13,689,664, 12,057,795
13 Compensation of officers, directors, trustees, etc 274 . 445. 274 . 445. 0.
14 Other employee salaries and wages 27,110. 27,110. 0.
o118 Pension plans, employee benefits 68,791. 68,791. 0.
! 16a Legal fees STMT 3 54,855. 32,677, 22,178.
§ b Accounting tees STMT 4 317,702, 91,682. 220,020.
X1 ¢ Other professional fees STMT 5 2,365,435.] 1,575,684. 789,751.
2117 Interest 327,473.
ﬁ 18 Taxes STMT 6 503,965, 60,738. 0.
2119 Depreciation and depletion
gzo Occupancy 6,366. 6,366. 0.
< |21 Travel, conferences, and meetings 25,263. 0. 25,263.
g 22 Printing and publications
(23 Other expenses STMT 7 35,442.] 1,195,698. 35,442.
‘§ 24 Total operating and administrative
2 expenses Add lines 13 through 23 3,679,374.] 3,660,664, 1,092,654.
©l25 Contributions, gifts, grants pard 33,778,128. 33,778,128.
26 Total expenses and disbursements.
Add lines 24 and 25 37,457,502.] 3,660,664. 34,870,782,
27 Subtract hne 26 from line 12:
a Excess of revenue over expenses and disbursements - 2 3 7 7 6 7 1 8 3 8 .
b Net investment income (f negative, enter -0-) 8,397,131,
¢ Adjusted net income (f negative, enter -0-) N/A

823501 11-23-18

10581107 756359 1670000.
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Form 990-PF (2016)

THE SIDNEY E. FRANK FOUNDATION

]C/O PKF O'CONNOR DAVIES, LLP

20-6383779

Page 2

Atiached schedules and amounts 1n the descnphon

Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewvable »

15,511,771.

18,418,331,

18,418,331.

Less: allowance for doubtful accounts P

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

5 Grants recewable

6 Receivables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recewable »

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U S. and state government obligatons STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds
11 [Investments -land, buildings, and equipment basis »

16,692,292,

13,221,611.

13,221,611,

18,571,457.

10,062,865,

10,062,865,

STMT 10

8,839,854,

7,593,276.

7,593,276,

Less accumulated deprectation »

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis »

STMT 11

249,418,686.

237,333,305,

237,333,305,

Less accumulated depreciation >

15 Other assets (describe P

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, em |}

309,034,060,

286,629,388,

286,629,388,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe

23 Total liabilities {add lines 17 through 22)

O.

0‘

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here 4 II]
and complete lines 24 through 26 and lines 30 and 31
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Captal stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

» [

31 Total liabilities and net assets/fund balances

304,578,285,

282,141,465,

4,455,775,

4,487,923.

309,034,060.

286,629,388,

309,034,060.

286,629,388,

Part Ill | Analysis of Changes in Net Assets or Fund Balances

1

D AW N

Total net assets or fund balances at beginning of year - Part {l, column (a), line 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ne 27a

Other increases not included in hine 2 itemize) » UNREALIZED GAIN ON INVESTMENTS

309,034,060,

-23,767,838.

1,363,166,

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) »

286,629,388.

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30

D (O o WD [N [

286,629,388,

823511 11-23-16

10581107 756359 1670000.000
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Y

THE SIDNEY E. FRANK FOUNDATION

if "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

Form 990-PF (2016) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779_ Pagesd
* [Part IV| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (bLI—joPV\("accr?auSnged ((? Date acquired {d) Date sold
2-story brick warghouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e} plus (f) minus (g)
a
b
c
d
e 9,036,467.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 (';s 0# 12/31/69 (o)ver col. (), 1f angl) Losses (from col. (h))
a
b
c
d
e 9,036,467,
If gain, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 9,036,467,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? |:] Yes [K] No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (d)
Calendar yfais(%P?;fgeg‘iagggmnmg in) Adjusted quallf():r)wg distnbutions Net value of noncng)mable-use assets (col. (%')S 3:5,‘(',23%;"28,_ ()
2015 34,533,740, 321,635,886, .107369
2014 7,470,921, 327,864,275, .022787
2013 6,815,595, 302,607,650. .022523
2012 9,225,278, 283,168,273, .032579
2011 13,932,976, 275,329,544, .050605
2 Total of line 1, column (d) 2 .235863
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047173

4 Enter the net value of nonchanitable-use assets for 2016 from Part X, line 5

5 Multiply ine 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Add lines 5and 6

8 Enter qualifying distributions from Part

Xil, ine 4

If ine 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

4 284,731,206,

5 13,431,625,
6 83,971,
7 13,515,596,
8 34,870,782,

823521 11-23-16

10581107 756359 16700
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THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2016) C/0O PKF O'CONNOR DAVIES, LLP 20-6383779 Page 4
* [Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here [ 1 and enter "N/A" on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> DZ] and enter 1% 1 83,971.
of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, hne 12, col. (b).
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1.and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investmentincome. Subtract ine 4 from line 3. If zero or less, enter -0-
Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 477,798.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax pard with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here @ If Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 is more than line 7, enter amount owed » 9
10 Overpayment If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid » | 10 393,827.
11_Enter the amount of fine 10 to be: Credited to 2017 estimated tax P> 393,827 .|Refundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did 1t participate or intervene in Yes| No
any poltical campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answeris "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. > $ 0. (2} Onfoundation managers. > $ 0.
e Enter the resmbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes, " attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
If "Yes," has it filed a tax return on Form 990-T for this year? 4 | X
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governming mnstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming tnstrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part Il, col (c), and Part XV 7 X

83,971:
0.
83,971.

o [ | N

D U W N

477,798.

o

8a Enter the states to which the foundation reports or with which 1t 1S registered (see nstructions) P

NY
if the answer 1s “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If “No," attach explanation sb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(y)(3) or 4942())(5) for calendar

year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes," complete Part XIV 9 X

o

10__Did any persons become substantial contributors during the tax year? i "ves " attach a schedule listing therr names and addresses 10 X
Form 990-PF (2016)

623531 11-23-18
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2016) C/O PKF O'CONNOR DAVIES, LLP 20-6383779 Page 5
- [Part VII-A [ Statements Regarding Activities (continued)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? f "Yes," attach schedule (see instructions)STATEMENT 12 STMT 13 11| X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the pubhc inspection requirements for its annual returns and exemption application? i3 | X

Website address > _N/A

14 Thebooksaremcareof p» PKF O'CONNOR DAVIES, LLP

Telephone no.p»212-286-2600

Locatedat » 665 FIFTH AVENUE, NY, NY ZiPp+4 »10022
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here »[ ]
and enter the amount of tax-exempt interest receved or accrued duning the year »| 15 | N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account (n a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, If *Yes," enter the name of the
foreign country P
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or tndirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? [:] Yes [zl No
(2) Borrow money from, lend maney to, or otherwise extend credit to (or accept it from)
a disqualified person? :] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [E] Yes |:] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? ,E Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |—_—] Yes [Ti] No
b If any answer 1s “Yes* to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here > |:|
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20167 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XII1) for tax year(s) beginning
before 20162 (T ves (X1 No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to tncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? (X ves D No
b If"Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine If the foundation had excess business holdings in 2016 ) 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X

Form 990-PF (2016)

623541 11-23-18
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THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2016)  C/O PKF O'CONNOR DAVIES, LLP 20-6383779 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to*
(1) Carry on propaganda, or otherwise attempt to influence legistation (section 4945(e))? D Yes @ No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? C ] ves (XJ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? l:] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) @ Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, Iterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answer Is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regardmg disaster assistance (see mstructions)? 56 | X
Organizations relying on a current notice regarding disaster assistance check here | i:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because 1t maintained
expenditure responsibity for the grant? ATTACHMENT E [X]ves [ No
If "Yes," attach the statement required by Regulations section 53 4945-5(a)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes Ij] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [X] No
b If "Yes," did the foundation receive any proceeds or have any net income attnibutable to the transaction? N/A 7b

[Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

h(b) Title, and ka\éera e, (c) (I);Jm;t)ensztmn egm‘jp?ocygg’ﬁ'g#ﬁﬂ"psl o1 (e)Ex ents';]e
ours per week devote not paid, account, other
(a) Name and adaress to position (entereo-) o deferted allowances
SEE STATEMENT 14 274,445, 53,000. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contrbutions to (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation Emp'ggzedbeﬁgfr'égp‘ans account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » l 0

Form 990-PF (2016)

623551 11-23-16
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2016) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 Page 7

+ [Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

ROCKEFELLER PHILANTHROPY ADVISORS - 6 WEST

48TH STREET, 10TH FLOOR, NEW YORK, NY 10036 PROGRAM MANAGEMENT 677,542.

HALL CAPITAL PARTNERS, LLC - ONE MARITIME
PLAZA, SUITE 500, SAN FRANCISCO, CA 94111 INVESTMENT MGT

571,310.

PKF O'CONNOR DAVIES, LLP

665 FIFTH AVENUE, NEW YORK, NY 10022 ACCT., TAX & ADM. 390,729.

EHRENKRANZ PARTNERS LP
375 PARK AVENUE, NEW YORK, NY 10152-0067 INVESTMENT MGT

381,956.

J.P. MORGAN CHASE BANK, N.A.
270 PARK AVENUE, NEW YORK, NY 10017 INVESTMENT MGT

208,373.

Total number of others recewing over $50,000 for professional services

> 4

I Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.

623561 11-23-16
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THE SIDNEY E. FRANK FOUNDATION
Form 990-PF (2016) C/O PKF O'CONNOR DAVIES, LLP

20-6383779 Page8 °

Part X | Minimum Investment Return (a1 domestic foundations must complete this part Foreign foundations, see instructions )

1 Faw market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of securities 1a 39,398,678.
b Average of monthly cash balances 1b 17,797,686,
¢ Fair market value of all other assets 1c 231,870,850.
d Total (add Iines 1a, b, and ¢) 1d 289,067,214,
e Reduction claimed for blockage or other factors reported on hnes 1a and
1¢ (attach detaied explanation) | 1e l 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 289,067,214.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 4,336,008.
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 284,731,206.
6 Minimum investment return. Enter 5% of line 5 6 14,236,560,
Part Xl | Distributable Amount (see instructions) {Section 4342(3)(3) and (1)(5) private operating foundations and certain
foreign organizations check here p» [:] and do not complete this part.)
1 Mimmum investment return from Part X, hne 6 1 14,236,560.
2a Tax onnvestment income for 2016 from Part VI, line 5 2a 83,971.
b Income tax for 2016. (This does not include the tax from Part V1.) 2b
¢ Add hnes 2a and 2b 2 83,971,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 14,152,589.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 14,152,589,
6 Deduction from distributable amount (see mstructions) 6 0.
7  Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, ling 1 7 14,152,589.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 34,870,782,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chantable projects that satisfy the:
a Suitabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ing 8, and Part XI11, line 4 4 34,870,782,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ling 27b 5 83,971.
6 Adjusted qualitying distributions Subtract line 5 from line 4 6 34,786,811.

Note: The amount on hine 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-18
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THE SIDNEY E. FRANK FOUNDATION
Form 990-PF(2016)  C/O PKF O'CONNOR DAVIES, LLP 20-6383779  Paged

" [Part X | Undistributed Income (see instructions)

(a) (b) () (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part X,
line 7 14,152,589.

2 Undistributed income, if any, as of the end of 2016
a Enter amount for 2015 only 0.
b Total for prior years:

, , 0.

3 Excess distributions carryover, if any, to 2016:
aFrom 2011 294,380.
b From 2012
¢ From 2013
dFrom 2014
e From 2015 18,133,923.
f Total of ines 3a through e 18,428,303.
4 Qualifying distributions tor 2016 from
PartXll,ine4:»$ 34,870,782,

a Applied to 2015, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

d Applied to 2016 distributable amount 14,152,589.
e Remaining amount distributed out of corpus 20,718,193.

5 Excess distributions carryover applied to 2018 0 . 0 .
(If an amount appears in column (d), the same amount
must be shown In column (a) )

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine § 3 9 7 1 4 6 1 4 9 6 .
b Prior years' undistributed income. Subtract
ling 4b from line 2b 0.

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract ine 6c¢ from line 6b. Taxable
amount - see nstructions 0.
e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.
f Undistributed income for 2016. Subtract
Iines 4d and 5 from line 1. This amount must
be distributed in 2017 0.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170{b){1)(F) or 4342(g)(3) (Election

may be required - see Instructions) 0.
8 Excess distributions carryover from 2011

not applied on line 5 or line 7 294,380.
9 Excess distributions carryover to 2017

Subtract nes 7 and 8 from Iine 6a 38,852,116.

10 Analysis of ine 9:

a Excess from 2012

b Excess from 2013

¢ Excess from 2014
dExcessfrom2015 (18,133,923.
eExcessfrom2016 120,718,193,

623581 11-23-16 Form 990-PF (2016)
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2016) C/0 PKF QO'CONNOR DAVIES, LLP 20-6383779  Page10
* | Part XTV_[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section D 4942())(3) or D 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2016 (b) 2015 {c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% of hne 2a

¢ Qualhfying distributions from Part X,
line 4 for each year histed

d Amounts included in ling 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets' alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4342(j}(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
histed

¢ "Support” alternative test - enter,

(1) Total support other than gross
nvestment income (interest,
dividends, rents, payments on
securities loans {section
512(a)}(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){im)

(3) Largestamount of support from
an exempt organization
(4) Gross investment income
Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed mare than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [Z] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see istructions) to individuals or organtzations under other conditrons, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhines:

d Any restrictions or imitattons on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2016) C/0 PKF O'CONNOR DAVIES, LLP

20-6383779  Pageti

* [Part XV] Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an indwiduat,
show any relationship to Foiuzdatlt;n Purpos? %f %rant or Amount
n any foundation manager stalus o contribution
Name and address (home or business) or substantial contribitar recipient
a Paid during the year
COLORADO FUND GRANTS - SEE ATTACHMENT N/A
B 260,000,
OTHER GRANTS - SEE ATTACHMENT C N/A
33,518,128,
Total » 3a 33,778,128,
b Approved for future payment
OTHER GRANTS APPROVED FOR FUTURE N/A
PAYMENT - SEE ATTACHMENT D 13 602,125,
Total > 3b 13,602 125,

623611 11-23-18
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2016) C/0 PKF O'CONNOR DAVIES, LLP 20-6383779  Page1?
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amounts unless otherwrse indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Buéﬁ])ess (b} Exl- (d) Related or exempt
1 Program Service revenue; code Amount Sode Amount function income
3
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash
investments
4 Dvidends and interest from securities 525990 66,411.] 14 897,760.
5 Net rental tncome or (foss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 525990 97,576./ 15 -97,576.
8 Gain or {loss) from sales of assets other

than inventary 525990 45,368.] 18 11,496,125.

9 Netincome or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add colurns (b), (d), and (e) 209,355, 12,296,309, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 12,505,664.
(See worksheet in line 13 instructions to verify calcutations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
823621 11-23-18 Form 990-PF (2016)
12
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THE SIDNEY E. FRANK FOUNDATION

Form 990-PF (2016) C/0O PKF O'CONNOR DAVIES, LLP 20-

6383779  Pagei3

Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than sectron 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
{6) Performance of services or membership or fundraising solicitations
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees

Yesi No

1a(1)

1a(2)

1b(1)

1b(2)

1b(3)

1b(4)

1b(5}

1b{6)

DDA DDA DA DE(DE [D]Pe

1c

d f the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the farr market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received

{a)Lmne no {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Gode (other than section 501(c)(3)) or in section 5277 [:I Yes lil No
b If"Yes," complete the following schedule.
{a) Name of organization {b) Type of arganization (¢) Description of relationshup

N/A

Under penalties of perjury, | declare that | have examinedthis return, including accompanying schedules and statements, and to the best of my knowledge
S. and behet, it 18 glaration of \eparer (other than taxpayer) i1s based on all information of which preparer has any knowledge ?gaéhxllﬁsth?ﬁ:;:,:'s
Hlegr: " ‘ @ ‘w \ _, ' shown below (see instr Y?
TRUSTEE Yes No
Signafure of afficer or tristée Title
Print/Type preparfr's name ure Date Check [__] 1if [PTIN
G self- employed

Paid THOMAS F. BLANEY \HDJI P00234022
Preparer | fym'sname » PKF O ' CONNOR DAVI'ES % Frm'sEIN B 27-1728945
Use Only

Frm's address p» 665 FIFTH AVENUE

NEW YORK, NY 10022 Phoneno. (212)286-2600

623822 11-23-18
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THE SIDNEY E. FRANK FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 PAGE 1 OF 2
[Part IV ] capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of property soid, e.g , real estate, w;ﬂ%ﬁ%ﬂggd(ﬂDMemqmmd (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co D - Donatian | (Mo., day,yr.) | (mo, day, yr.)

12 SALE OF MARKETABLE SECURITIES P ARIOQUS [VARIQUS
b REALTZED GAIN (LOSS) THRU K-1'S, NET OF UBI:

¢ ABRAMS CAPITAL PARTNERS II, L.P. P ARIOQUS [VARIOQUS
¢ BAIN CAPITAL EUROPE FUND III, L.P. P VARIOQUS WARIQUS
e CVC EUROPEAN EQUITY PARTNERS V (C), L.P. p VARIOUS [VARIOQUS
f DYNAMO BRASIL VIII LLC P VARIOUS WARIQUS
¢ ENERGY CAPITAL PARTNERS II-B, LP P VARIOUS VARIOQUS
h FARALLON CAPITAL INSTITUTIONAL PARTNERS, LP P VARIOUS WVARIOUS
+ FR XII-A PARALLEL VEHICLE, LP P VARIOUS [VARIOUS
) HCP CHINA CAPITAL APPRECIATION FUND, LP P VARIOUS [VARIOUS
k H.I.G BAYSIDE DEBT & LBO FUND II, LP P VARIOUS VARIOUS
} KHOSLA VENTURES 11II, LP P WARIOUS [VARIOUS
m LEGACY VENTURE V (QP), LLC P VARIOUS VARIQUS
n LONE CASCADE, L.P. P VARIOUS VARIOUS
o RCH ENERGY MLP FUND, LP P VARIQUS WARIOUS

oo wsee | Omemmdows | @oso vt Sl

a 9,850,654.
b

c 164,312.
d 680,773.
e 52,259.
f -5,660.
g 91,353,
h 3,543,
) -93,647.
| -45,007.
k 27,607,
| -38,161.
m 319,252,
n -677,463.
0 -1,254,415.

Gomplete only for assets showing gaw in column (h) and awned by the foundation on 12/31/69 (1Y Losses (from col. (h))
: n I (h) gan over col. (k),
(i) F.M.V. as of 12/31/69 (2? g#ugt/agﬁg;ls (:;3/3 ((:;ZTS (Sf ﬁ(::n(yl ) gans (exctfl.?tsn(gtclgss(nza% "-O(-)") oLt

a 9,850,654,
b

c 164,312.
d 680,773.
e 52,259.
f -5,660.
g 91,353.
h 3,543,
I -93,647.
i -45,007.
k 27,607.
I -38,161.
m 319,252,
n -677,463.
0 -1,254,415.

If gain, also enter in Part I, line 7 )

2 Capital gain netincome or (net capital loss) I (loss), enter "-0-" 1n Part |, lne 7

If gawn, also enter in Part |, kine 8, calumn (c)
If (toss), enter "-0-"in Part I, line 8

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6); }

623591
04-01-16
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THE SIDNEY E. FRANK FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 PKF O'CONNOR DAVIES, LLP 20-6383779 PAGE 2 QOF 2
[Part IV | capital Gains and Losses for Tax on Investment Income
' (a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred ((? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo, day,yr) | (mo., day,yr.)

fa TPG ENDOWMENT FUND VI, L.P P VARIQUS VARIQUS
b HARRIS ASSQOCIATES GLOBAL, L.P. P VARIQUS [VARIOQUS
¢ HIGHBRIDGE PRINCIPAL STRATEGIES-SPECIALTY LOAN FU P ARIOUS VARIOQUS
d THE KILTEARN GLOBAL EQUITY FUND P VARIOUS VARIOUS
e FORMATIONS8 PARTNERS FUND II LP P VARIQUS [VARIOUS
f VIRGIN GREEN FUND I, LLP P ARIQUS VARIOQUS
g

h

i

)|

k

|

m

n

0

asssaosors | OOreondowed [ (g bt s e

a 146,517.
b -320,697.
c 320.
d 246,278.
e 901,
f -112,252.
g

h

|

]

k

|

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: f col. (h) gan ov l. {k),
(1) F-M.V. as of 12/31/69 “:)as’,\ g#uf 533 1%38 ('(())Vs;( gg?.s(l(;f I(;[:i'.ng) sane (exc:l??nomclgss(tga?]a"-o?')er i

a 146,517.
b -320,697.
c 320.
d 246,278.
e 901.
f -112,252,
']

h

i

|

k

|

m

n

0

2 Capital gain net ncome or (net capital loss) ( l; 8?,?3’)?32&2? te(r)m ,E %r;rl‘, H%Z 7} 9,036,467.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column {(c).
If (loss), enter *-0-° in Part |, line 8

N/A

623501
04-01-18
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Schedule B . Schedule of Contributors

(Form 990, 890-EZ,

OMB No 1545-0047

P Attach to Form 990, Form 990-EZ, or Form 890-PF.

or 990-PF) P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
Department of the Treasury ! -
Internal Revenue Service its instructions is at www.lrs.gov/form990 .
Name of the organization Employer identification number
THE SIDNEY E. FRANK FOUNDATION
C/0 PKF QO'CONNOR DAVIES, LLP 20-6383779
Organization type{check one)
Filers of: Section:
Form 990 or 880-EZ El 501(c) ) (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization
Form 990-FPF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

00O D0

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Spectal Rule See instructions.

General

[x]

Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor's total contributions.

Special Rules

[

Caution:

For an organization descrnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-E2), Part Il, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, line 1h,
or () Form 990-EZ, ine 1 Complete Parts | and Ii.

For an organization described in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals Complete Parts |, I, and ll.

For an organization descnbed in section 501(c)(7), (8), or (10) fiing Form 990 or 99Q-EZ that recewved from any one contributor, dunng the
year, contributions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1S checked, enter here the total contributions that were received durning the year for an exclusively religious, chantable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusvely
religious, charitable, etc , contributions totaling $5,000 or more during the year > s

An organization that isn't covered by the General Rule and/or the Special Rules doesn’t file Schedule B (Form 980, 990-EZ, or 990-PF),

but 1t must answer "No" on Part IV, ine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on ts Form 990-PF, Part 1, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

823451 10-

18-16



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization

THE SIDNEY E. FRANK FOUNDATION
C/0 PKF Q'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part | Contributors (See instructions) Use duplicate coples of Part | if additional space I1s needed.

(a)
No.

(b)
Name, address, and ZIP + 4

(e

Total contributions

{d)
Type of contribution

1l (| SIDNEY FRANK REVQOCABLE TRUST

C/O LOEB & LOEB, ATT. JEROME LEVINE

1,184,000,

345 PARK AVE. NEW YORK, NY 10154

Person D—LI
Payroll ]
Noncash [ ]

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person l:l
Payroll l:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person [:]
Payroll :]
Noncash [ ]

(Complete Part Ii for
noncash contributions )

(a)
No.

(b}
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll D
Noncash [ |

(Complete Part Il for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

)
Type of contribution

Person [:]
Payroll D
Noncash [ ]

{Complete Part II for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person E__—|
Payroll [:I
Noncash [ ]

{Complete Part Il for
noncash contributions )

823452 10-18-18

10581107 756359 1670000.000

17

Schedule B (Form 980, 990-EZ, or 990-PF) (2016)

2016.05000 THE SIDNEY E. FRANK FOUNDAT 16700001



Schedule B (Form 990, 990-EZ, or 980-PF) (20186)

Page 3

Name of organization

THE SIDNEY E. FRANK FOUNDATION
C/0 PKF Q'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Partll Noncash Property (See instructions) Use duplicate copies of Part Il If additional space s needed

() ©)
No. (b) © (d
L. FMV (or estimate) )
from Description of noncash proper wven
Part | P property g (See instructions) Date received
(a) ©)
No. ®) c (@
. FMV (or estimate)
from Description of noncash proper iven i
Part | P property g (See instructions) Date received
(a) ©
No. (b) © (d)
i . FMV (or estimate)
from Description of noncash proper iven i
Part | P property g (See instructions) Date received
(a) ©
No. (b) © (@
. . FMV (or estimate)
from Description of noncash proper iven i
Part | P property g (See instructions) Date received
(a)
No. (b) -~ () imate) (d)
from Description of noncash property given or estimate i
Part | property g (See instructions) Date received
(a)
No. ® FMV ( o timate) (d)
from Description of noncash prope iven or estimate
Part | property g (See instructions) Date received

623453 10-18-18

10581107 756359 1670000.000
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Page 4

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Name of organization

THE SIDNEY E. FRANK FOUNDATION
C/0 PKF O'CONNOR DAVIES, LLP

Employer identification number

20-6383779

Part I1} Exclusively r1eligious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for
the year from any one contributor Complete columns (a) through (e} and the following ling entry. For organizations

completing Part M, enter the total of exclusively rehgious, charitable, etc, contributions of $1,000 or less for the year {Enterthisinfo once) > $

Use duplicate copies of Part Il if additional space 1s needed

{a) No.
l!'rortnI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar:
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar:
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Ff’rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
FI;rortn| (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

623454 10-18-16

10581107 756359 1670000.000
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O

20-6383779

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST AND
DIVIDENDS 964,171. 0. 964,171. 2,347,189.
TO PART I, LINE 4 964,171. 0. 964,171, 2,347,189,
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER K-1 INCOME, NET OF UBI 0. 671,135,
ROYALTIES THRU K-1S 0. 3,004.
TOTAL TO FORM 9S0-PF, PART I, LINE 11 0. 674,139.
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHLESINGER, GANNON &
LAZETERA LLP 29,571. 7,393. 22,178.
LOEB & LOEB, LLP 25,284. 25,284, 0.
TO FM 990-PF, PG 1, LN 16A 54,855. 32,677. 22,178.

11421101 756359 1670000.000

22
2016.04030 THE SIDNEY E.

STATEMENT(S) 1, 2, 3
FRANK FOUNDAT 16700001



THE SIDNEY E. FRANK FOUNDATION C/O PKF O

20-6383779

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PKF O'CONNOR DAVIES,LLP 293,047. 91,682. 195, 365.
FONTANELLO, DUFFIELD &
OTAKE, LLP 24,655, 0. 24,655,
TO FORM S990-PF, PG 1, LN 16B 317,702, 91,682. 220,020.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK AND INVESTMENT FEES 1,454,459. 1,454,459. 0.
ROCKEFELLER PHILANTHROPY
ADVISORS - GRANTS
ADMINISTRATION 677,542. 0. 677,542.
ROBERT LEBUHN - INVESTMENT
CONSULTANT 78,750. 78,750. 0.
PKF O'CONNOR DAVIES, LLP -
ADMINISTRATION 97,682. 0. 97,682.
ADMIN SUPPORT 42,475. 42,475. 0.
OTHER (MISC) 14,527. 0. 14,527.
TO FORM 990-PF, PG 1, LN 16C 2,365,435. 1,575,684. 789,751.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES THRU K-1'S 0. 57,066. 0.
STATE UBI TAX 293. 0. 0.
FEDERAL EXCISE TAX 500,000. 0. 0.
FOREIGN TAX WITHHELD 3,672. 3,672. 0.
TO FORM 990-PF, PG 1, LN 18 503,965. 60,738. 0.
23 STATEMENT(S) 4, 5, 6
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O

20-6383779

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INSURANCE 21,999. 0. 21,999.
OFFICE EXPENSES 13,443. 0. 13,443.
OTHER K-1 EXPENSES 0. 1,195,698. 0.
TO FORM S90-PF, PG 1, LN 23 35,442. 1,195,698. 35,442,

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
GOVERNMENT SECURITIES - SEE X
ATTACHMENT A 13,221,611. 13,221,611.
TOTAL U.S. GOVERNMENT OBLIGATIONS
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 13,221,611. 13,221,611.
TOTAL TO FORM 990-PF, PART II, LINE 10A 13,221,611. 13,221,611.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK - SEE ATTACHMENT A 10,062,865. 10,062,865.
TOTAL TO FORM 990-PF, PART II, LINE 10B 10,062,865. 10,062,865.
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THE SIDNEY E. FRANK FOUNDATION C/0O PKF O

20-6383779

FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS - SEE ATTACHMENT A 7.,593,276. 7,593,276,
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,593,276. 7,593,276.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MUTUAL FUNDS - SEE ATTACHMENT A FMV 3,591,890. 3,591,890.
ALTERNATIVE INVESTMENTS - SEE FMV
ATTACHMENT A 233,067,647. 233,067,647.
GOVERNMENT AGENCY OBLIGATIONS - SEE FMV
ATTACHMENT A 673,768. 673,768.
TOTAL TO FORM 990-PF, PART II, LINE 13 237,333,305, 237,333,305.

25
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF TRANSFERS TO CONTROLLED ENTITIES STATEMENT 12
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE FOUNDATION 35-6933159
ADDRESS

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

DESCRIPTION OF TRANSFER

FUNDING OF CONTINUED OPERATIONS AND CONSTRUCTION OF ART CENTER.

AMOUNT
OF TRANSFER
25,750,000.
TOTAL AMOUNT OF TRANSFERS TO CONTROLLED ENTITIES 25,750,000.
26 STATEMENT(S) 12
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF LIST OF CONTROLLED ENTITIES STATEMENT 13
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE FOUNDATION 35-6933159
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
TIPPET RISE SOUTH FOUNDATION 35-7042073
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
ADRIAN BRINKERHOFF FOUNDATION 81-3608525
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

C/0 PKF O'CONNOR DAVIES, LLP., 665 FIFTH
NEW YORK, NY 10022

27 STATEMENT(S) 13
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THE SIDNEY E. FRANK FOUNDATION C/O PKF O 20-6383779

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 14
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
CATHY F. HALSTEAD TRUSTEE
C/0O PKF O'CONNOR DAVIES, LLP, 665 10.00 0. 0. 0.
FIFTH AVENUE, NEW YORK, NY 10022
PETER A. HALSTEAD TRUSTEE
C/O PKF O'CONNOR DAVIES, LLP, 665 10.00 0. 0. 0.
FIFTH AVENUE, NEW YORK, NY 10022
HAROLD R. LOGAN, JR.* SPECIAL TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
ANN M. LOGAN* SPECIAL TRUSTEE
C/0 1700 BROADWAY, SUITE 2020 1.00 0. 0. 0.
DENVER, CO 80290
AMY C. FISCH CHIEF INVESTMENT OFFICER
C/O0 PKF O'CONNOR DAVIES, LLP, 665 40.00 274,445. 53,000, 0.
FIFTH AVENUE, NEW YORK, NY 10022
* SPECIAL TRUSTEES OF THE COLORADO
FUND/SEE ATTACHMENT F
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 274,445. 53,000. 0.

28 STATEMENT(S) 14
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The Sidney E. Frank Foundation
EIN 20-6383779

Schedule of Investments Held
December 31, 2016

Government Securities
US Trust
US Trust
US Trust

Total Government Securities

Corporate Stock
US Trust
Morgan Stanley

Total Corporate Stock

Corporate Bonds
US Trust
US Trust
US Trust

Total Corporate Bonds

Other Investments - Mutual Funds

Charles Schwab

Attachment A-1 (p. 3/3)
Attachment A-5 (p. 9/9)
Attachment A-2 (p.5/5)

Attachment A-1 (p. 3/3)
Attachment A-4 (p. 11/11)

Attachment A-1 (p. 3/3)
Attachment A-2 (p.5/5)
Attachment A-5 (p. 9/9)

Attachment A-3 (p. 4/4)

Total Other Investments - Mutual Funds

Other Investments - Government Agency

US Trust
US Trust

Attachment A-2 (p.5/5)
Attachment A-5 (p.9/9)

Total Other Investments - Government Agency

Other Investments - Alternative Investments

Various

Attachment A-6

Market Value

$ 2,749,196
3,466,179
7,006,236

$ 136,300
9,926,565

$ 627,101
1,063,178
5,902,997

$ 3,591,890

$ 350,354

323,414

ATTACHMENT A

Total
Market Value

$ 13,221,611

10,062,865

&

(2]

7,593,276

(]

3,591,890

s _ 673,768

$ 233,067,647

rl‘otal Investments

$ 268,211,057




The Sidney E. Frank Foundation
Form 990-PF, Page 2, line 25

Temporarily restricted assets consist of the Colorado Fund (the “Fund™). This Fund.
which has also been referred to as the "Special Account". is a completely separate
fund maintained by the Foundation's Special Trustees, Harold R. Logan, Jr., and Ann
M. Logan. The Fund was created pursuant to a timely-filed qualified disclaimer.
pursuant to §2518 of the Internal Revenue Code of 1986, as amended, in connection
with the administration of the Estate of Sidney E. Frank. (Mr. Frank was the initial
sole Trustee of the Foundation.) Said disclaimer was the subject of a coun
proceeding and of an Internal Revenue Service Private Letter Ruling. The court
proceeding and the Private Letter Ruling approved of the creation of the Fund.
provided that certain criteria were met, including, that no member of Sidney E.
Frank’s family was to have any involvement with the Fund. To that end, and as
required by the aforementioned Private Letter Ruling, the Foundation’s governing
instrument was amended by a First Amendment thereto, dated August 21, 2006,
which amendment required, among other things, that only non-family members could
be appointed to serve as the Special Trustees of the Fund and that the property
comprising the Fund be maintained in a segregated account maintained completely
separate and apart from the Foundation's other assets. The Logans were appointed
Special Trustees on August 30, 2006. The Fund was funded on December 29, 2006
with the sum of Five Million and 00/100 Doliars. (No additional funds have been,
nor is it anticipated that any additional funds will be, subsequently added to the
Fund.) The Logans have overseen the management of the Fund since its inception
and, accordingly. no member of the Frank family has had any such role in the Fund's
activities during its existence.
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