See a Social Security Number? Say Something!
Report Privacy Problems to https://public.resource.org/privacy
Or call the IRS Identity Theft Hotline at 1-800-908-4490



https://public.resource.org/privacy?2017_12_PF:20-6069721_990PF_201612.pdf
https://public.resource.org/privacy?2017_12_PF:20-6069721_990PF_201612.pdf

Form ?96' P F

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Information about Form 930-PF and its separate instructions is at www.irs.gov/form990pf.

OMB No 1545-0052

2016

Open to0 Publi€ Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending y

BILL, JENNIE & HARRY ACKERMAN FOUNDATION

TRUST
122 CHURCH STREET
CHARLESTON, SC 29401

A Employer tdentification number
20-6069721
B efephione number (see instructions)
(843) 723-6491
C  |f exemption application is pending, check here ™ D

tnitial return
| _|Final return

G Check all that apply.

Address change

]

Initial return of a former public charity
Amended return
Name change

D 1 Foreign organizations, check here .

[
2 Foreign organizations meeting the 85% test. check
here and attach computabon . . ..

H Check type of organization:
[ ]Section 4947(a)(1) nonexempt charitable trust

X] Section 501(c)(3) exempt private foundation
Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Ii, column (c), hne 16)

3,637,761.

[:I Other (specily)

J Accounting method: .Cash

(Part 1, column (d) must be on cash basis.)

under section 507(b)(1)(B), check here . .

g

E  If private foundation status was terminated
U Accrual under section 507(b)(1)(A), check here. . - D
F  If the foundation is in a 60-month terminaticn

[

> $
gart |_|Analysis of Revenue and
Expenses (The total of amounts
columns (b), (c), and (d) may not neces-
sarnly equal the amounts 1n column (a)
(see instructions).)

(a) Revenue and
expenses per books

(b) Net investment
income

(c) Adjusted net
income

(d) Disbursements
for charitable
urposes
(cash basis only)

T Contnibulions, Qufts, grants, etc., recerved (attach schedule). . .

: &&WS& -

2 Check > 1f the foundation 13 not required to attach Sch B

B

37 i"t' e ey

97.

3 [nterest on savings and temporary cash owvestments. . . . .

97.

4  Dnedends and interest fram securitees .

57,996.

57,996,

57, 996

52 Grossrenls . 10,090,

10 090

10,090,

10 090 T nr;“'"ra. ’t' Ty

A

Y

Statement 1

147, 101

Gross sales price for aII

SCANNED DEC a7 2

assels on ltne 6a . 200, 180.

7  Capital gain net income (from Parl IV, ine 2) . . .

144.

SRR
‘t s ﬂ"(‘;

v

8 Netshorl-termcaptalgae . .... . . . ..

144,

o EEN

9 Income modiicatons . . . .. . . .. N

mcCzZm<ma

Gross sales less
102 returns and
allowances

b Less Cost of
goods sold. .

¢ Gross profit or (loss) (attach schedule) .

Other income (attach schedule) .

See Statement 2

"
4,049.

N
\D

Total. Add ines | through 11 . 333.

68,327,

68,327,

R

i

L 000.

Compensation of officers, directors, trustees, etc. .

11,500,

Other employee salaries and wages .. . ...

15 Pension plans, employes benefits.

16 a Legal fees (attach schedule} ..,
See .St 3

b Accounting fees (attach sch) 850.

850.

¢ Other professional fees (attach sch). . . ...

17

interest C e e
18 Tosos ctichsocutexseo iy . SE€ SEM 4 783.

783.

Depreciation (attach
schedute) and depleton

19

OCOUPANEY + v « veevvnre vvnen o o o

Travel, conferences, and meetings

Printing and publications

CZP PZ~-4d>dIMOVQ

Other expenses (attach schedule)

See Statement 5 1,029.

29.

Total opersting and administrative
expenses. Add lines 13 through 23, .

24

OMUZMOIXM MC=~DV={tn—Z~-20OD

25,662,

13,162,

127,100,

25  Contrbutions, qrits, grants pard

127,100.

Total expenses and disbursements,
Add hnes 24 and 25

26
152,762.

13,162,

127,100.

Subtract line 26 from hne 12:
a Excess of revenue over expenses
and disbursements .

27
66,571.

o o2 g;u -,

b Net investment income (if negalive, enter -Q-) . .

55,165.

.'9,

4,«-«: P
—J

€ Adjusted net income (if negative, enter -0-)

68 327

D AT

BAA For Paperwork Reduction Act Notice, see instructions.

TEEADS04L 12/16/16

Form 990-PF (2016)
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Form 960-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION

20-6069721 Page 2

Part It |Balance Sheets glun\n should be for end-of-year amounts only

tached schedules and amounts in the description

Beginning of year

End of year

nstructians.)

(a) Book Value

(b) Book Value

{c) Fair Market Value

1

8
9

n—a4mnnd

1

12
13
14

15
16

10 a2 Investments — U.S. and state government

b Investments ~ corporate stock (attach schedule) .................
¢ lnvestments — corporate bonds (attach schedule)... .. .............

Cash — non-interest-bearng . . .. .... .. ... ...

55,755.

69,855,

69,855.

Savings and temporary cash investments . ... .... ... .

1,707,898.

3,234,322,

Accounts receivable. ..... . >
Less: aflowance for doubtful accounts >

1,763,060.

Pledges recervable.. . .... . > 7
Less: allowance for doubtful accounts »

Grants receivable ..

Recewvables due from officers, directors, trustees, and other
disquahhied persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) . >
Less: allowance for doubtful accounts »

Inventories for sale or use.

Prepaid expenses and deferred charges

obligations (attach schedule)., .. . .. ............... ...

Investments — land, bundmgs, and
equipment: basis. . .. .

Less: accunulated depreciation
(attach schedule) . . . ... >

Investments — mortgage loans

Investments — other (attach schedule) ..

192, 937.

Land, buildings, and equipment: basis * 146,000.

Less: accumulated depr won ..~ TTT-TT-T=°
(attach schedule) . . gee Stmt 6 »

146,000,

187,584.

146,000.

187,584,

146,000.

Other assets (descrlbe L d )

Total assets (to be completed by all hfers =
see the instructions Also, see page 1, tem |)

2,102,590.

2,166,499,

17
18
19
20
21

M=~ —@OPp—r

23

Accounts payable and accrued expenses

Grants payable.... .. e e e e .

Deferred revenue. .

Loans from officers, directors, trustees, & olher d|squal|f|ed persons. .....

Mortgages and other notes payable (attach schedule)....... ...........

Other liabilities (describe ™ )

Total liabilities (add lines 17 through 22) ..

24
25
26

27
28
29

30
K3

DO v-IMmun» -—-4mz=2
OLMOZPprr>»m OZCT

Foundations that follow SFAS 117, check here .. . >[)_(J
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted, ... .. ...... .

2,102,590.

2,166,499,

Temporanly restrnicted . . ..

Permanently restricted. .

Foundations that do not follow SFAS 117 check here . ’D
and complete lines 27 through 31,

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund. . ...........

Retained earnings, accumulated income, endowment, or other funds. . .

Total net assets or fund balances (see instructions). ..

2,102,590,

2,166,499,

Total liabilities and net assetslfund balances

(see nstructions) ..... ... . .. .. .00 Lo

2,102,590.

2,166,499,

3,637,761,

{Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year
end-of-year figure reported on prior year's return). ..

Enter amount from Partl,lne27a........... ..... ... .. ...
Qther increases not included in fine 2 (itemize). . .. ... >
Add lines 1,2, and 3. . ... e e e e e
Decreases not included in ine 2 (itermize). ... ...... > See Statement 7

- S A T S e e e e e e e e e e e - — o ——

Total net assets or fund balances at end of year (line 4 minus line 5) —

AN b whN

Part 11, column (a), line 30 (must agree with

2,102,590.

66,571.

2,169,161.

2,662,

2,166,499,

BAA

TEEAO302L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION 20-6069721 Page 3
{PartlV [Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.q., real estate, (b) How acquired | (C) Date acquired | {d) Date sold
2-story brick warehouse, or comman stack, 200 shares MLC Company) B:E‘”m: (mo., day, yr.) (mo., day. yr.)
1a CAPITAL GAIN DISTRIBUTIONS P 12/31/16 } Various
b
c
d
e
(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss,
(e) Gross sales price (gr allowable) plus expense of salel (e) |:)>lus l(f) mls'\us %g)
a 144. 144.
b
c -
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of col. (i)
over col. (), If any

(1) Gamns (Col. ()
gain minus col. (k), but not less
than -0-) or Losses (from col. (h))

a 144.
b
c
d
e
2 Captital gain net income or (net capital loss)... . :; 32';‘5)?5&2,"385 :g gg:: :' ::22 ; } A 2 144
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
lf gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- :I_.
inPart 1, line8.. ... . . i i e aeaiaa . 3 144,

PartV

IQuahfucatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank'

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pericd?

If ‘Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a)
Base perniod years
Calendar year (or tax year

(b)
Adjusted qualfying distributions

(C?
Net value of
noncharitable-use assets

d
Distnbt&t:z)n ratio
(col. (b) divided by col. (c))

beginning In)
2015 106, 650. 2,062,557, 0.051708
2014 78,000, 2,550,4985. 0.030582
2013 90,010. 83,475. 1.078287
2012 97,410, 150,892, 0.645561
2011 90,226. 64,344. 1.402244
Total of line 1, column (d) . e e e e e e e 2 3.208382
Average distnibution ratio for the 5-year base period — divide the total on line 2 by 5 or by the
number of years the foundation has been in existence if less than 5 years........ .. 3 0.641676
4 Enter the net value of noncharitable-use assets for 2016 from Part X, lne 5.. . ...... .. ..... 4 3,427,165,
§ Multiply lnedbylne 3 ... ... ..o L L Ll s e e e e 5 2,199,130,
6 Enter 1% of net investment income (1% of Part |, ine 27b)..... . ....... . ... ...... 6 552,
7 AddlinesS5and6 7 2,199,682,
8 Enter qualifying distributions from Part Xi,lne 4...... . . . . . . . ... 8 127,100.
If hne 8 is equal to or greater than line 7, check the box mn Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA TEEAQ303L 12/16/16 Form 990-PF (2016)




Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION 20-6069721 Page 4
rPral‘t VI  |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Exempt operating foundations descnibed in section 4940(d)(2), check here. ... .. > U and enter 'N/A' on line 1. 2 i fy
Date of ruling or determnation letter: (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 29_40(e) requirements in Part V, | 1,103.
check here. *» Dand enter 1% of Part L, lne 27b ... . .. ... ... ... i . i :‘f‘? ;g “Téﬁ ::. D
c All other domestic foundations enter 2% of line 27b. Exempt loragn orgamzahons enter 4% of Part |, line 12, col. (b) . . AR 4
2 Tax under section 511 (domestic section 4947(a)(!) trusts and taxable
foundations only. Others enter -0-).. ... . L. e b e e e e s 2 0.
3 Addlinesland2 . e D e e e eieeen e e e e 3 1,103.
4 Subtitle A (income) tax (domestlc section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .. .. .. . ....] & 1,103
6 Credits/Payments: ,.f"“{; 3 _“\«:;Sf‘;ég{d -
a 2016 estymated tax pmts and 2015 overpayment credited to 2016....... ....... . . .| 6a - v ¥ Fat’ B
b Exempt foreign organizations — tax withheld at source.... ... .... ... .. ..| 6b : x @g_
c Tax pard with application for extension of time to file (Form 8868) .... ....... 6¢ ’ % Jf
d Backup wnthhbldmg erroneously withheld . . ... ....... .. ... ol 6d }f‘{j 3 ot
7 Total credits and payments. Add lines 6athrough 6d........ ... .... .. .oooooos o e, 7 0.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached.. . ....... 8 28,
9 Tax due. If the totat of lines 5 and 8 1s more than line 7, enter amount owed ...... e e i e N 1,131,
10 Overpayment. If hne 7 is more than the total of hmes 5 and 8, enter the amount overpaid. ... .. ... S L1
11 Enter the amount of fine 10 to be: Credited to 2017 estimated tax ...... > J Refunded ...... 11
[Part Vil-A | Statements Regarding Activities
1 a Durning the tax year, did the foundation attempt to |nﬂuence any national, state, or local Ieglslatnon or did it 44%| Yes | No
participate or intervene in any political campaign? .. . . .. ... .. .. o 1a X
b Did it spend more than $100 dunng the year (either directly or mdlrectly) for polmcal purposes
(see Instructions for the defimtion)? . .. . ... . . i e e e e e e e e 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a delailed description of the activities and copres of any materials published "t TEN R
or distributed by the foundation in connection with the aclivities. S
¢ Did the foundation file Form 1120-POL for this year? .. .. . ... . oot v ih il ciiit i e Te X
d Enter the amount (if any) of tax on political expenditures (sectuon 4955) lmposed durlng the year s
(1) On the foundation.. . *$ 0. (2) Onfoundation managers. ... . > $ 0. ; i1
e Enter the reimbursement (if any) paid by the foundahon during the year for pohtical expenditure tax imposed on .
foundation managers.. .. *§ 0. e
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . .. ... ... ... 2 X
If 'Yes,* attach a delailed description of the activities. ﬁ &‘;‘_ %l
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles i -
of incorporation, or bylaws, or other similar instruments? If ‘Yes,’ atfach a conformed copy of the changes... .... .1 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during the year?... .. .......... .. .| da} X
bif ‘Yes,' has it filed a tax return on Form 990-T for thisyear?. ... ............ o0 v o0 0 ciieh L il ciian 4b X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?. ... ... ... ... .. e .{ 5 X
If 'Yes,' atlach the statement required by General Instruction T :
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: R
¢ By language in the governing instrument, or ', i )
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict -
with the state law remain in the goverming instrument?. . ...... . .. ... o i e e e 6 X
7 Did the foundation have at [east $5,000 1n assets at any time during the year? If Yes complete Fartll, col. (c), and PartXV . .......... ....... 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions)... ...... > e v
N/A B :.:: ’ :
b If the answer is ‘Yes' to line 7, has the foundation furnished a copy of Form 930-PF to the Attomey General Sl BT
(or designate) of each state as required by General Instruction G? If ‘No,' altach explanation . . e e e e e e 8b] X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(13((5) N
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If ‘'Yes,’ complete Part 9 X
10 Did any persons become substantlal contnbulors during the tax year? If 'Yes,' attach a schedule listing their names
and addresses. . ... . T T T 10 X
BAA Form 990-PF (2016)

TEEA0304L 12/16/16




Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FQUNDATION 20-6069721 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlied entity
within the meaning of section 512(b)(13)? {f 'Yes attach schedule (see instructions). ..... ... ...... . .

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a drsquahfred person had
advisory priviteges? If 'Yes,' attach statement (see instructions) ........ .............. ..

13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatron" ..

Website address ... ..... ... oo L > N/A

Yes | No

14 The books are in care of * GERALD A. KAYNARD TRUSTEE Telephone no. * (843) 810-8017

Locatedat = 122 CHURCH STREET CHARLESTON sC 2P+4%* 29401

15 Section 4947(a)(1) nonexempt chanttable trusts filing Form 990-PF in lieu of Form 1041 = Check here........ .. ... NJA. =[]’

and enter the amount of tax-exemnpt interest received or accrued during the year..... ... ... e >[ 15 [

16 At any time during calendar year 2016, did the foundation have an mteres( inora s:gnature or other authority over a

bank, securities, or other financial account in a foreign country?.. .... .. . ... Lo ot o

See the instructions for exceptions and filing requirements for FinCEN Form 114, If 'Yes,'
enter the name of the foreign country -

[Part VII-B_JStatements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked In the 'Yes’ column, uniess an exception applies.
1 a During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . .. ..., DYes No :

(2) Borrow money from lend money to, or otherwtse extend credit to (or accept it from) a

disqualified person?.. . ....... . . .. .. oo . . Yes No
(3) Furnish goods, services, or facrhtres lo (or accept them from) a dlsquallfled person7 ........ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?........ ..... Yes No

No

foundation agreed to make a grant to or to employ the official for a penod after termination
g D Yes . No

(5) Transfer any income or assets to a dlsqualmed person (or make any of either available
for the benefit or use of a disqualified person)?. .... ... (. ciiiiiiir bt ittt e DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
of government service, If terminating within 90 days.) ...... . ..... ...l e e

b If any answer is 'Yes' to 1a(l)—§6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-

Organizations relying on a current notice regarding disaster assistance check here.. .. ..... ...... > D

¢ Did the foundation engage in a ﬁrior year in anK of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20167.. .

2 Taxes on failure to distribute iIncome (section 4942) (does not apzp for years the foundation was a
private operating foundation defined in section 4942(})(3) or 494 (131(5))

a At the end of tax year 2016, did the foundation have an¥ und|stnbuted income (Ilnes éd

and 6e, Part XIil) for tax year(s) beginning before 20167. ..... ... ... ... .. ... Lol . DYes No

If ‘Yes,' list the years » 20 , 20 , 20 ) 20

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years histed, answer 'No' and attach statement — see instructions.)... ... .. ... o0 L il ool

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

or in a current notice regarding disaster assistance (see instructions)? ......... .. .

© Z| Yes | No

1c X
T
& -
184
"\ v &(
v Sl
L v
. 2b NVA

20 ,20__ ,20__ ,20_ _
3 a Did the foundation hold more than a 2% direct or indirect mterest in any business KLY R
enterprise at any time during the year?. . e e e e D Yes . No [¥7.|.:.°8]

b If 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation ;‘, = “"?’;é “,J&*
or disqualified persons after May 26, 1969; (2) the lapse of the 531ear period (or longer period approved PN N 4 e
by the Commussioner under section 4943(c) ) to dispose of holdings acquired by gift or bequest; or LR
(3) the lapse of the 10-, 15-, or 20-year first phase holding per|0d7 (Use Schedule C, Form 4720 to
determmne if the foundation had excess business holdings in 2016.). ... ... ... L. iii i e e .1 3b NVA

4 a Did the foundation mvest during the year any amount in a manner that would jeopardize its
charitable purposes?. ...... ... ..... ... . e e e e e e e e e e 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize 1its charitable purpose that had not been removed from jeopardy before the first day of '
the tax year beginning N 20162, ... ... .. Lo oo oo i e 4 .. 4b X

BAA

TEEAD305L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FQUNDATION 20-6069721 Page 6
[Part-VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to: {; A ‘&fi:,, N
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e)?.. .. ..... D Yes No |[.“=.|7 2%
(2) Influence the outcome of any specific public election (see section 4955); or to carry »'%‘5? ¥
on, directly or indirectly, any voter registration drive?.. .. ..........oc veeeier cer aeer o aens Yes No [ 3 5
(3) Provide a grant to an individual for travel, study, or other similar purposes? ..... . ............ Yes No .Z{,‘ et
(4) Provide a grant to an organization other than a chantable, etc., organization described ) ;., '
N section 4945(d)(4)(A)7 (SBE INSUUCHONS). ... «...ves vuvnrerrnae oo crnemeneineene o aans [Jyes [X]no |50 |
(5) Provide for any purpose other than religious, charitable, scuerftific. literary, or 'i,(;**i il . ’ 5:,,.
educaticnal purposes, or for the prevention of cruelty to children or animals?. . . . D Yes No :éﬂi: AN
b if any answer is 'Yes' to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions “"% #“’;i ~
described in Regulations section 53.4945 or in a current notice regarding disaster assistance i B N
(see mnstructions)?. e e e i e e e e e e e b e 5b NVA
Organizations relying on a current notice regarding disaster assistance check here.. .. .. ........ ...... > D g ,{ NN E
(R [
c If the answer is 'Yes' to question 5a(4), does the foundation claim exemption from the g’.‘;f.*,, & *
tax because it'maintained expenditure responsibility for the grant?... ... ........... ... ... N/A. D Yes D No (% b Ry
If 'Yes,' altach the statement required by Regulations section 53.4945—5(d) ;;%% Ta
6 a Did the foundation, during the ;'ear, receive any funds, directly or indirectly, to pay premiums ;ﬁ% .
on a personal benefit contract?. . ..... e G e e DYes No 3
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. ... ....| 6b X
If 'Yes' to &b, file Form 8870. > 7& e
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. .. DYes No if?gm "w'?t; ™
b if 'Yes,' did the foundation receive any proceeds or have any net income attnbutable to the transaction?..... .. N/A.| 7b

[Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average

(c) Compensation

(d) Contributions to

(e) Expense account,

(3) Name and address d er\‘,%‘i’erg {(’)e“;o";ﬁﬁ)':‘ (gnl‘ltg: l_voa_f)d, p?gﬁ,ﬂ'%’},%ed%‘?gﬁgﬁ other allowances
compensation
_GERALD A. KAYNARD __ ________ Trustee 13,000. 0. 0.
_122 CHURCH_STREET __ ___ ____._. 3.00
CHARLESTON, SC 29401
_MARY WILLIAMS __ __ _ _ __ _ ____ Trustee 10,000. 0. 0.
i 122 CHURCH STREET 3.00

2 Compensation of five highest-paid employees (other than those included on line 1 —~ see instructions). If none, enter '"NONE.

(a) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

Total number of other employees paid over $50,000. ........... .... ... ... ...

0

’ BAA

TEEAQ306L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION 20-6069721 Page 7
[Part VIl Tinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.'

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

None _ _ _ e _l
Total number of others receiving over $50,000 for professional services..... ... e e e - 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four lar?est direct chantable activities during the tax year. Include relevant statistical information such as the number of Expenses
orgamizations and other beneficiaries served, conferences convened, research papers produced, etc.

VN A e

2

-

a

[Part IX-B | Summary of Program-Related Investments (see nstructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2, Amount

-
Total. Add fines 1 through 3....... T R T T T e e > 0.
BAA Form 990-PF (2016)

TEEAO307L 12/16/16




Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION 20-6069721 Page 8
{Part X [ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes: C
a Average monthly fair market value of securities . ......... ... el Ll o Ll 1a 3,082,966,
b Average of monthly cash balances . .. . .. ... i e 1b 62,805.
¢ Fair market value of all other assets (See inSUCONSY ... .. ... v iviiiie ciiiniiiiine cenne e 1c 333,584.
dTotal (@dd lines 13, b, 8N €). ... . . . . . il ik e e e e e e e e 1d 3,479, 355.
e Reduction claimed for blockage or other factors reported on lines 1a and !
1c (attach detalled explanation).. . C e . : L el 0.4 -
2 Acquisition indebtedness applicable to line 1 assets.... ....... . e e e e e 2 0.
3 Subtractline 2fromline 1d .. . . . e e e e e e e e e e 3 3,479,355.
4 Cash deemed held for charitable activities. Enter 1- 1/2% of Hne 3
(for greater amount, see instructions) . . . . . oo 4 52,190,
5 Net value of noncharitable-use assets. Subtract Ime 4 from hne 3 Enter here and on Parl V hne 4 ....... 5 3,427,165.
6 Minimum investmentreturn, Enter 5% of line & .. .. ... . . i e 6 171, 358.
|Part XI |Dlstnbutable Amount (see mstructlons) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here ™ [ ]and do not complete this part.)
1 Mimimum investment return from Part X, ine G ........ ... o0 L il il cis i i e e e 1 171,358.
2 a Tax on investment income for 2016 from Part VI, lme 5. ... .. ... .. ..... 2a 1,103 ‘
b Income tax for 2016. (This does not include the tax from Part VL.)........ .... 2b ,
CAdd Nes 22 and 2bh. .. .. . . L e i e e e e e e e e e 2¢ 1,103.
3 Distnibutable amount before adjustments. Subtract line 2¢c fromline 1......... ... .... 3 170, 255.
4 Recoveries of amounts treated as qualifying distributions. ........... ... .. ool ool e Ll 4
5 Addlines 3and 4. .. ... . L i e e e e e e e e 5 170,255,
6 Deduction from distributable amount (see instructions) .......... oo el ieieieen e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xil, hne 1 el 7 170,255.
[Part XIl ] Qualifying Distributions (see instructions)
1 Amounts paid (including adminsstrative expenses) to accomplish charitable, elc., purposes:
a Expenses, contrnibutions, gifts, etc. — totat from Part I, column (d}, line 26 .. ..... .... 1a 127,100.
b Program-related investments — total from Part IX-B.. e e e i e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrylng out charltable etc., purposes ....| 2
3 Amounts set aside for specific charitable pro;ects that satisfy the: .
a Suitability test (prior IRS approval required) .... .. . ..., . .. oo oo ol 3a
b Cash distribution test {(attach the required schedule) 3b
4 Qualifying distributions, Add ines 1a through 3b. Enter here and on Part V Ime 8 and Part Xlll Ilne 4 4 127,100.
Foundations that qualify under sechion 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions).. ................ .ot v 0 Liiieiiaen, e 5
6 Adjusted qualifying distributions. Subtract line 8 fromline4... . ... ....... ... o0 L0 L 6 127,100.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

TEEAQ308L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION 20-6069721 Page 9
Part Xill |Undistributed Income (see instructions)

(a) (b (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part XI, ) o RSN RN
e 7 ......o.. . oeen e . . — . P 170, 255.

2 Undistributed income, if any, as of lhe end of 2016 _‘?. ]
a Enter amount for 2015 only. .. .. oo . .,3."""3;,; N
b Total for prior years: 20,20, 20 RV S

3 Excess distribubions carryover, 1f any, to 2016: T = -
a From 2011 77,843.] 3SR
bFrom2012. . ....... 91, 045. j <
¢ From 2013 . 86,816. ‘ .
dFrom 2014, . h -
eFrom 20158 .. ...... 5,911. *
f Total of lines 32 throughe . ..... . ... 261,615.} 2

4 AQualfying distributions for 2016 from Part '

Xll, ined: ™ § 127,100.
a Applied to 2015, but not more than line 2a .

b AEpphed to undistributed income of prior years .
(Election required — see instructions) ... . - 0.

¢ Treated as distributions out of corpus
(Election required —~ see instructions) .. 0.

d Applied to 2016 distnibutable amount . . . -
e Remaining amount distributed out of corpus. 0.

S Excess distributions carryover apphed to 2016, . ... ... 43,155.

(If an amount appears in column (d/ the
same amount must be shown in column (a).)

6 Enter the net total of each column as et
indicated below: w et g

a Corpus. Add fines 3f, 4¢, and 4e. Subtract ine 5...... . 2 18, 460

b Prior years' undistributed income. Subtract - .
line 4b from hne 2b . . o , 0.

¢ Enter the amount of prior years' undlstrlbuted
income for which a notice of deficiency has Yoy
been 1ssued, or on which the section 942(a) Lo
tax has been previously assessed. . .. 0.

i3 ) e‘ P
d Subtract line 6¢ from tine 6b. Taxable . . ’fﬁ ‘: 5
amount — see instructions. ... . ) 0. .

e Undistributed income for 2015. Subtract line 4a from
line 2a. Taxable amount — see nstructions. ..

f Undistributed income for 2016, Subtract lines e,
4d and 5 from line 1. This amount must be P
distributed in 2017. cee e . >

7 Amounts treated as distributions out of
corpus to salisfy requirements imposed by .

section 170(b)(1)(F) or 4942(g)(32 (Election . . ‘
may be required — see instructions) . . 0. , e
8 Excess distnibutions carr¥over from 2011 not St
apphied on line 5 or ine 7 (see instructions) . 34,688.
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a.  ...... 183,772.
10 Analysis of line 9:
a Excess from 2012 .. .. 91, 045.
b Excess from 2013 . 86,816.
c Excess from 2014 . .
d Excess from 2015 . 5,911. A
e Excess from 2016 .... ' ERRRNEE oL
BAA Form 990-PF (2016)

TEEAQ309L 12/16/16




Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION

20-6069721 Page 10

[Part XIV_| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundalion has received a ruling or determmahon letter that it 1s a private operating l‘oundatlon and the ruling
1s effective for 2016, enter the date of the ruling.. ........cc.o i it o il o L Ll

b Check box to indicate whether the foundation 1s a private operatlng foundation described in sechon D 4942(5)(3) or 4942()(5)

2a Enter the lesser of the adjusted net Tax year Prior 3 years () Total
income from Part | or the minimum (a) 2016 (6) 2015 (© 2014 (d) 2013

investment return from Part X for
each year listed . .

b8%ofline2a. . . ..... .. ... ...

¢ Qualifying distributions from Part Xil,
ine 4 for each year listed .. ... .......

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities. . . .

e Quahf{mg distributions made directly
for active conduct of exem, t actnvntles.
Subtract line 2d from line

3 Complete 3a, b, or c for the
alternative test relied upon:

a 'Assets' alternative test — enter:
(1) Value of all assets .

(2) Value of assets qualufgmg under
section 4942(p3)@)Y®H .... ... ..

b 'Endowment’ alternative test — enter 2/3 of
minimum nvestment return shown in Part X,
line 6 for eachyearhsted. ... .............

¢ 'Support' alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securmes loans {section
512(a)(5)), or royalties). .. . .

(2) Support from general public and 5 or
more exempt orgamzabons as provided
in section 4942(1)(3)(B)(m).

(3) Largest amount of support from
an exempt orgarization .. ... -

(4) Gross investment income ..... .

{Part XV | Supplementary lnformatlon (Complete this part only if the foundation had $5,000 or more in

assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnibuted more than 2% of the tota! contributions received by the foundation before the

close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of

a partnership or other entity) of which the foundation has a 10% or greater interest.
None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here *» if the foundation only makes contributions to preselected charitable organizations and does not accept unsoficited
requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

BAA TEEAD3I0L 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION

20-6065721 Page 11

[Part XV [Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,

Recipient show any relationship to * || oundation Purpose of grant or
any foundation manager | Status °{ l:c):ontribu%ion Amount

Name and address (horme or business) or substanttal contrtbutor | FECIPIEN

a Paid during the year
See Statement 8

Total . T T T 3 127, 100.

b Approved for future payment
....................... 3b

Form 990-PF (2016)



Form

990-PF (2016)

BILL, JENNIE & HARRY ACKERMAN FOUNDATION

20-6069721

Page 12

[Part XVI-A [Analysis of Income-Producing Activities

Enter

1
a
b
c
d
e
f
9

2
3
4
5

a
b

— O W oo N;

-t e

a
b
c
d
e
12
13

Unrelated business income

Excluded by section 512, 513, or 514

gross amounts unless otherwise indicated. ©

(a) (b) (c) (d) Related or exempt
Business Amount Exclu- Arnount function income

code sion (See instructions.)

Program service revenue: code

Fees and contracts from government agencies .

Membership dues and assessments ... .....

Interest on savings and temporary cash investments . . 97.

Dwidends and interest from securities 57,996.

Net rental income or (loss) from real estate: DIl BT

Debt-financed ‘property . .

Not debt-financed property... . - 531390 10,090,

Net rental income or (loss) from personal property . .

Other investment income ..

Gain ar (loss) from sales of assets other than inventory 147,101.

Net income or (loss) from special events . . .

Gross profit or (loss) from sales of inventory

Other revenue: N BRI R o S

ASHLEY LANES, INC. 14

ASHLEY LANES, INC. 1§L 4,049,

Subtotal. Add columns (b}, (d), and (e) YIS . 10,090, 4,049, 205,194.

Total, Add line 12, columns (b), (d), and (e} e .. 13 219,333,

(See worksheet in iine 13 instructions to venify calculations.)

[Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
Y

accomplishment of the foundation's exempt purposes

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
&her than by providing funds for such purposes). (See instructions.)

N/A

BAA

TEEAOS02L 121616

Form 990-PF (2016)



Form 990-PF (2016) BILL, JENNIE & HARRY ACKERMAN FOUNDATION 20-6069721 Page 13

[Part XVIi |Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

(1) Cash. ............ e e e e e e e e e

No

(2 Otherassets..... .... .. .. ovvr ot ver canned e e e e e e e e e

b lbed

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization. ... ... ... cee e e e e e

(2) Purchases of assets from a noncharitable exempt organization... .. .... . . .....
(3) Rental of facilities, equipment, or other assets...... ...... .... ... e e e e e e

(4) Reimbursement arrangements .. ... 0 e e
(5) Loans or loan guarantees. i e e Ve e e e e

(6) Performance of services or membership or fundraising solicitations . .............. ...... ..o,
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees.... .... ... ... ... .. it

el badbad Ead bt bl B

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation. If the foundation received fess than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2 a Is the foundation direclly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 5'301(c)(3)) orinsecton52/7. ..., ... .. ..

b If ‘Yes,' complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under penaltes of per) 'ry.TI de4 are that | have examing cluding accompanying schsdules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete. Peclaratign of pre; r (other based cn all i atign of which preparer has any knowledge.
Sign 1. . * ['May the TRS discuss
H / / /J 7 ’ -_tnisrotura i the <~
ere J Trustee - } preparer shoym below. |
\ ' T 2, 1 (0co ipslultlbodiZ, *
Signature of officer ¥slee \ 1 L UX \ Dat / ] ite N o5+t lio |

Print/Type pr&pafer's name .ewm;nature' <4 R Date Check —Bl'f T ..
Paid J. Wayx&&larri& CPA . Wg%e ’Flarrisl CPA //’//‘If/ZJ/';'sen-employed BO1256182.- -7

Firm's EIN ™

Firm's ni
8:2"8’:'; e oairess 2231 FOREST LAKES BLVD.
CHARLESTON, SC 29414 Phone no. (843)

763-7401

BAA

TEEAQSO3L 12/16/16

Form 990-PF (2016)



2016

Client 1000

BILL, JENNIE & HARRY ACKERMAN FOUNDATION

Federal Statements Page 1

TRUST 20-6069721

1nwnz

Statement 1
Form 990-PF, Part |, Line 6a

07:21PM

Net Gain (Loss? from Noninventory Sales Per Books

Assets Not Included in Part IV

Description:

Date Acquired:

How Acquired:

Date Sold:

To Whom Sold:

Gross Sales Price:
Cost or Other Basis:
Basis Method:

Description:

Date Acquired:

How Acquired:

Date Sold:

To Whom Sold:

Gross Sales Price:
Cost or Other Basis:
Basis Method:

.0162 SHS CHARTER COMMUNICATIONS, INC.
11/07/2008
Purchase

6/10/2016

Cost
Gain (Loss) 31.

2000 SHS TIME WARNER CABLE, INC.
Various

Purchase

5/18/2016

200,000.
53,074.

Cost

Gain (Loss) 146,926.

Total §$ 146,957.

Statement 2
Form 990-PF, Part |, Line 11
Other Income

ASHLEY LANES, INC.

(a) (b) Net
Revenue Investment
pexr Books Income

(c)
Adjusted
Net Income

4,049.
4,049. § 0. 8 0.

Statement 3
Form 990-PF, Part ], Line 16b
Accounting Fees

SOLOMON & HARDWICK, LLC

T, $

(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Baoks Income Net Income Purposes

850. § 850.
850. § 850. § 0. § 0.

Total $




2016 Federal Statements Page 2

BILL, JENNIE & HARRY ACKERMAN FOUNDATION

Client 1000 TRUST 20-6069721
1ninz 07:21PM
Statement 4
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net (c) (d)

Expenses Investment Adjusted Charitable
_per Books _ _ Income  Net Income _ Purposes

FOREIGN TAXES ON DIVIDENDS. .. .. $ 31. § 31.
PROPERTY TAXES ON LAND HELD FOR INVESTME

152. 752.
Total $§ 783. § 783. § 0. $ 0.
Statement 5
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (a)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
ASHLEY LANES,INC. K-1 CHARITABLE COETRIB s
29. 29,
MISCELLANEOUS EXPENSE .. . .... .. ~1,000.
Total $ 1,029. § 29. 8§ 0. § Q.
Statement 6
Form 990-PF, Part \l, Line 14
Land, Buildings, and Equipment
Accum. Book Fair Market
Category Basis Deprec, Value Value
Land $ 146,000, $ 146,000. $ 146,000.
Total § 146,000, $ 0. § 146,000. § 146,000.
Statement 7
Form 990-PF, Part lil, Line 5
Other Decreases
FEDERAL TAXES AND PENALTIES ................. e e C e $ 1,923.
NON-DEDUCTIBLE EXPENSES FROM ASHLEY LANES, INC. ... .. .. e 739.

Total $ 2,662.




2016
Client 1000

Federal Statements

RUST

BILL, JENNIE & HARR_'Y_ ACKERMAN FOUNDATION

Page 3
20-6069721

uninz

Statement 8
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-

Donee ation

_____Name and Address _ _ Relationship

PRO BONO LEAGAL SERVICES,
INC.

111 CHURCH STREET
CHARLESTON SC 29401

ROTARY CLUB OF CHARLESTON
OPERATION WARM

P. 0. BOX 21029
CHARLESTON SC 25413

GIRLS ON THE RUN, INC.
5696 PEACHTREE PARKWAY,
STE. A

NORCROSS GA 30092

THE CHARIS CIRCLE, INC.
1189 EUCLID AVENUE NE
ATLANTA GA 30307

CHARLESTON JEWISH
FEDERATION

ROUL WALLENBERG BLVD.
CHARLESTON SC 29407

PAVILLION
P. 0. BOX 189
MILL SPRING NC 28756

CHUCKTOWN SQUASH
P. 0. BOX 22731
CHARLESTON SC 29413

YASCHIK-ARNOLD JEWISH
STUDIES CENTER

96 WENTWORTH STREET
CHARLESTON SC 29401

WINGS FOR KIDS
P. 0. BOX 71648
NORTH CHARLESTON SC 29415

RONALD MCDONALD HOUSE
81 GADSDEN STREET
CHARLESTON SC 29401

YMCA OF CHARLESTON
61 CANNON STREET
CHARLESTON SC 29403

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

Purpose of
Grant

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

UNRESTRICTED

07:21PM

—_ Amount

$ 65,000.

1,500.

6,000.

10, 000.

2,000.

2,500.

1,500.

2,500.

1,500.

2,000.

1,500.




2016 Federal Statements Page 4

BILL, JENNIE & HARRY ACKERMAN FOUNDATION
Client 1000 TRUST 20-6069721

IATARIAYS 07:21PM

Statement 8 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Found-
Donee ation Purpose of
_ Name and Address =~ __Relationship _ Status Grant — Amount
HOMELESS TO HOPE/PALMETTO N/A PC UNRESTRICTED $ 15, 000.

PROJECT
P. 0. BOX 21287
CHARLESTON SC 29413

OLOC, INC. N/A PC UNRESTRICTED 10,000.

489 PATTERSON AVENUE, SE
ATLANTA GA 31306

ENVISION/PALMETTO PROJECT N/A PC UNRESTRICTED 5,000.
6296 RIVERS AVENUE, SUITE

100

NORTH CHARLESTON SC 29406

COASTAL COMMUNITY N/A PC UNRESTRICTED 1,100.

FOUNDATION-FREEDOM SCH

685 RUTLEDGE AVENUE, SUITE
201

CHARLESTON SC 29403

Total § 127,100.




