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rom 990-PF

Deparntment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made pubilic.
P Information about Form 990-PF and its separate instructions is at www.irs gov/form990pf RSILURIIERGE EHT)

OMB No 1545-0052

For calendar_year 2016 or tax year beginning

. 2016, and ending

2016

, 20

Name of foundauon A Employeridentification number
ELAINE F STEPANEK FQUNDATION AGENCY 20-5632706
Number and street {or P 0. box number if mail 1s not dehivered to street address) Room/suite B Telephone number {see instructions)
‘o
9 PO BOX 0634 651-466-8710
AR '“v City or town, state or provinge, country, and ZIP or foreign postal code
103 © tmammnerspptemons e[
<3 MILWAUKEE, WI 53201-0634
§2 ™ G Check all that apply: lnitial return Initial return of a former public charity | p 4 foreign organizations, chock hers . . P D
= Final return Amended return 2 Foreign organizations meeting the
% Address change Name change ook here and atach g ]:l
: 2z H Check type of organization: IX ] Section 501(c}{3) exempt private foundation E  1f prvate foundation status was termnated
‘ =) Section 4947{a}{1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check hera . P> D
wa | Far market value of all assets at ’J Accounting method:| g Cash | | Accrual F  if the foundation 1 1 & 60-month termmation
~ end of year (from Part ll, col. (c), line Other {specify) under section 507(b}{ 1B}, check hera . P D
=2 16) > $ 37,699,887. {Part I, column (d) must be on cash basis )
ot

Analysis of Revenue and Expenses (The
total of amounts in columns (b}, (c}, and {d}

{a} Revenue and
expenses per

{b) Net investment

{¢) Adjusted net

{d) Disbursements
for charitable

may not necessarily equal the amounts in books income income purposes
column (a) {see instructions) ) (cash basis only)
1  Contnbutions, gifts, grants, stc., recaived (attach schedule) . - S LI . e E < e f‘\m9 ’ P :Q
e R IO A KA PR
3 Interest on savings and temporary cash investments. 3 ¥ S 250
! m] 4 Dividends and interest from secunities .+ . . - 947,222, 938,167. T4 - STMT 1
O Ba GroSSrents » » » o o = 2 s & 4 = - Ly e w7
% g b Net rental income or {loss) ot Y S T L R i
z g sg get QalnlOr (IO_SS)'from“sale of assets not on line 10 S 872 L 666 4 »1; e )‘&; ; jﬁ@v “\z & o J & %g :2:{ ‘a; ”’:, - ~, { v * ‘: -
m g asrgesésg\n%?n%ng,: ore 17 1 695 Vi 846 . 1€ 2”; :;A %c\} i 6‘, b I T T - 3 §» _ vt 5 IR . ’
‘ 3 3| 7 Ccapital gain net income {from Part IV, hne 2) . KSR ‘ SX 5 i 872 ’,6263 & L e | B Y i Y ‘6 ‘
‘ = &\ g Net shortterm capital gain. . . . ... ... 3 3 s e“ 'Zx g w% % "fy ‘: w5 % w N ‘ﬁf k ”
— and allowances = s « - « . ‘:‘v& “i‘ %’i L ?’v “ i\ ‘?:‘ afw ”%h ‘: *1 _ ’i ::s} - - “,; . %: - %} \%zw\x\\
. b Less. Cost of goods soid . (I b ‘ei Y s\ - ?z: ,, LA R ‘ LI ¥ u%
¢ Gross profit or {loss) (attach schedule) , . , . s I A A . #
| § 11 Other income (attach schedule) . , . ., . . 44,608 v S'{'IV{T* 2
) 12 Total. Add lines 1through 11 « + « « . « .« . 1,864,496 1,810,833. R T
13 Compensationof officers, directors, trustees, etc , . NONH NON NONE
| § 14 Other employee salaries and wages . - . . . NON NONF,
| 5|15 Pension plans, employee benefits . . . . . . NON NONH
‘ E‘ 16a Legal fees (attach schedule) . , . ... ...
:: b Accounting fees {(attach schedule)S,T.MT_ 3 . 1,500, NON NONH 750.
.E ¢ Other professional fees (attach sch3dufEr. 4 . 212,191, 190,972. 21,2189.
g 17 Interestr; T e . .
%’ 18 Taxes (?ttach '_écgegul_e);(_s“ée‘hnsmﬁmqi.’5 . 48,117 | 26,392. ’ i
:g 19 Depreciaﬂg"n {attach schedule) and dep et:oln . . K
20 Occupancy|. « 2 U By A L A
: 21 Travel, éif_\;f arent‘:\ésl?‘\indl m‘éetlzn%s'z . ;‘;! . NONE NONE
8|22 Printng and.publications— T = ‘ . NONE NONE
_gza Other e)ipense@a@cEsd\%ﬂqle\.STMT_ 6. 15,343 ) 15,343,
. |24 Total operating and administrative expenses.
g Add lines 13through 23+ -« . « = v v « & . - 277,151. 217,364. NONH 37,312.
Q]J25 Contributions, gifts, grants pard - . - - . . . 1,753,750, 1,753,750.
26  Totalexp and disbur Add lines 24 and 25 2, 0304 S01. 217,364 NONE 1,79L 062.
27 Subtract line 26 from hne 12 e R : ’ . :
a k of r over exp and disbur .. ‘166, 405 :
b Net investment income (if negative, enter -0-) ) 1,593,469, .

C

Adjusted net income (if negative, enter -0-}. .

Jsa For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2016)

20-5632706

Page 2

Balance Sheets

"Attached schedules and amounts in the
descnption column should be for end-of-year
amounts only. {See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

21,667,

21,667.

1 Cash-non-interest-bearing . . « = ¢ v o ¢« ¢ v ¢ 2 ¢ v o a0 s
2 Savings and temporary cash investments . « « « = « s+« o &
3 Accounts receivable P
Less: allowance for doubtful accounts P
4  Pledges receivable b
Less allowance for doubtful accounts »
5 Grantsreceivable- . . . . ... e e e e e e e e P
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructtons) , . . .
7  Other notes and loans receivabie {attach schedule) P
Less allowance for doubtful accounts P NONE
% 8 Inventoriesforsaleoruse. « « « = o « & s = 4 x e 4 s e 0.,
&1 9 Prepaid expenses and deferred charges - - « .« . - . .. ..
<| 10a Investments - U S. and state government obligations (attach schedule). .

b Investments - corporate stock {attach schedule) . STMT 7. . 2,472,549. 9,315,294 12,658,873.
¢ Investments - corporate bonds {attach schedule). STMT S, . 775,000. 1,669,192, 1,693,477.
11 Investments - land, buildings, »
and equipment. basis
Less accumulated depreciation p»
{attach schedule)
12 Investments -mortgage 10ans. - « = « = « 4t w0 w0 .
13 Investments - other {attach schedule) . . . . . . STMT .10 27,996,497. 20,965,101, 22,287,818.
14 Land, buildings,and > g
equipment basis
Less accumulated depreciation .
{attach schedule)
15  Other assets (describe » ACCRUED INCOME ) 47,159. 96,7417. 96,747.
16 Total assets ({to be completed by all filers - see the
instructions Also,seepage 1,iteml} . . . . . . v v ¢ 4 0. 33,182,722. 33,009,306 37,699,887.
17  Accounts payable and accrued expenses . . . . - . . - . . .
18 Grantspayable. . . . . . & . ¢ 0t d h e e h e e e e e e
§19 Deferredrevenue. . . . o .« v ot i ittt ot b ae
=120 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable {attach schedule} . . . . .
=i| 22  Other habilities (describe P )
23 Total liabilities (add lines 17 through 22} . . . . . . . . . .. NON
Foundations that follow SFAS 117, check here . >| l
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted « « & v « v & ¢t f s s m ot mx ke e e
25 Temporanlyrestricted . . « ¢ & 2 s 2 s s m s s xax s e

26

27
28
29
30
31

Net Assets or Fund Balances

Permanently restricted

Foundations that do not follow SFAS 117,
check here and complete lines 27 through 31.

Capital stock, trust principal, orcurrent funds = - . - . . . - . 17,898,422. 17,891,411
Paid-in or capital surplus, or land, bldg , and equipmentfund, . . . . .

Retained earnings, accumulated income, endowment, or other funds . . 15 / 284 L3 00. 1 54 11 L 895. !
Total net assets or fund balances (see instructions) , , . . . . 33,182,722, 33,009,306
Total liabilities and net assets/fund balances (see

INSLIUCLIONS) & = & + o s = & & = o o « = & » « = = » « = » .. 33,182,722, 33,009,306

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a}, line 30 {must agree with

end-of-year figure reported on prioryearsreturn), . . . ... ... .. R [ | 33,182,722.
2 Enter amountfromPartf,line27a. ... ... ... ... e e e e e e e 2 -166,405.
3 Other increases not included in line 2 (itemize) P 3
4 AdAIiNes 1, 2,800 3 & . v v it it i h e e e e e e e e e e e e e e e e et et e e 4 33,016,317,
5 Decreases not included in line 2 {itemize) SEE STATEMENT 14 5 7,011.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column {b),line 30 . . .. | 6 33,009,306.

JSA

6E1420 1000

FMQ295 P27Y 04/03/2017 16:50:25

Form 990-PF (2016)

11 -



1

20-5632706

Form 990-PF {2016} Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e.g., real estate, ng,ﬁ?e‘ﬁ (c{ Date acquired| {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) SZE‘Q’.?L‘{.“ﬁ mo , day, yr ) {mo , day, yr}
1a PUBLICLY TRADED SECURITIES
b
c
d
e
(e) Gross sales price O raiiowabie) s expense of sale (o) plus (N runs )

a 17,695,846. 16,823,180, 872,666.
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1} Gains {Col {n) gain minus
) FM 35 of 12/31/69 U Adusted bass ) Excoss o ol eol. K but vt e than 01

a 872,666,
b
[
d
e

2 Capital gain net income or (net capital loss) { If gain, also enter in Part |, !ine 7 }
If (loss), enter -0- in Part |, line 7 2 872,666.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and {6):
If gain, also enter in Part |, line 8, column (¢} (see instructions). If (loss), enter -0- in}
Parth,line8 .« . v @ v i v v i v i i v nnau P T, 3
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)}{2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes," the foundation does not qualify under section 4940({e}). Do not complete this part.
1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.

{a) (b) (c) {d)
Catendar s::ﬁ(ﬁet;?g;:?:;:mmng n) Adjusted quahfying distributions Net value of noncharnitable-use assets {co ?gf:;:gf;;%nb?gg, (c))
2015 1,817,558. 39,026,989. 0.046572
2014 1,506,805. 40,179,230. 0.037502
2013 1,338,184. 37,857,723. 0.035348
2012 924 ,451. 31,782,152, 0.029087
2011 116,784. 15,102,680. 0.007733
2 Total ofline 1, column {d) | . . . . . . e e, 2 0.156242
3 Average distribution ratio for the 5-year base period - dwide the total on line 2 by 5, or by the
number of years the foundation has been 1n existence iflessthan 5years. . « . v . . v ... 3 0.031248
4  Enter the net value of noncharitable-use assets for 2016 from Part X,tine5 .. .......| 4 36,799,371,
5 MUultiply Hne 4 By HNme 3. & v o v v i e v e i s e v e it e s e m e a e e 5 1,149,907,
6 Enter 1% of net investment income {1% of Part L Hne 27B) + « « = v e v v v o v v v v n o v s 6 15,935,
7 ADA NS 5an0 6. + v v v e h e e e e e e e e e e e e 2 1,165,842,
8 Enter qualfying distnibutions from Part Xil, lined . . . . . . . . . . . ¢t e i 8 1,791,062.

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.

ISA X
6E1430 1000 Form 990-PF (2016)
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Form 990-PF (2016) 20-5632706 Page 4
Excise Tax Based on Investment Income [Section 4940({a), 4940(b), 4940(e), or 4948 see instructions)
1a Exempt operating foundations described in section 4940(d){2), check here P l__] and enter "N/A"onhne 1. . . ,
Date of ruling or determination letter. (attach copy of letter if Y - see instructi ) . ;
b Domestic foundations that meet the section 4940le) requirements in Part V, check 1 15,935.
here> andenter 1% ofPart LINe27b . & v & v 4 4 it i e e e e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of o .
Pant |, ine 12, col. {b).
2 Taxunder secuon 511 {domestic section 4947{a){1) trusts and taxable foundations only Others enter 0-} ., . . 2
3 O ADOINES TANG 2. o o v v v e i et e e e e m e e e et e e e e e e e 3 15,935.
4 Subutle A (income) tax {domestic section 4947(a){1) trusts and taxable foundations only. Others enter 0-) . . . L4 NONE
5 Tax based on investment income. Subtract line 4 fromlne 3 fzeroorless,enter-0- . . . . . . .. .. ... 5 15 ‘ 935.
6 Creduts/Payments. '
a 2016 estimated tax payments and 2015 overpayment credited to 2016 . . . . 6a 25 1 417. ‘
b Exempt foreign organizations - tax withhetd atsource . . . . . . . ... ... | 6b NONE; ¢
¢ Tax paid with application for extension of ime to file (Form 8868}, | _ . . . . 6c NONE !
d Backup withholding erroneouslywithheld . . . . . . .. co v v v v v s . |_6d N .
7 Total credits and payments Add lines 6athrough 6d « = + + + & « 4 o s « e« o s o s s s n s o nunweasal T 25,417,
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached , . . . . .. 8
9 Tax due. If the total of lines 5 and 8 1s more than hne 7, enteramountowed . . . . . . « v v « + o « . .. 9
10 Overpayment. If line 7 is more than the total of ines 5 and 8, enter the amountoverpaid . . . ...... ., »| 10 9,4 82.
11 Enter the amount of line 10 to be. Credited to 2017 estimated tax P 7,968 . Refunded p| 11 1,514,
Statements Regarding Activities
1a Dunng the tax vyear, did the foundation attempt to influence any national, state, or local legisiation or did it Yes | No
participate orintervene in any political campaign?. « « + o+ « o s « « = & = ® s x s s s s w T m s s A E e, 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for pohtical purposes {see
Instructions forthe definition)?. . . . . . o v i i i i i it e e e e e e e m e et e e et e e e e e e 1b X
If the answer is "Yes” to 1a or 1b, attach a detailed description of the activities and copies of any materials |. * g«‘% !
published or distributed by the foundation in connection with the activities. " NPT Y :«
¢ Did the foundation file Form 1120-POL forthisyear? . . . . . . . . & L L & i ot e et s v o mm o mem e mm e aea 1c X
d Enter the amount (if any) of tax on pohtical expenditures {section 4955) imposed during the year: ,,Q zi\ ERE . %i‘
{1) On the foundation ™ $ {2) On foundation managers P $ ;; " *\} : :, x%
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed ;%é" 1:‘ % g %%2
on foundation managers. P $ B owafe .. S WL
2 Has the foundation engaged in any activities that have not previously been reportedtothelRS?, . . . . . . . v v o v ¢ v = & 2 _ X
If "Yes," attach a detailed description of the activities By i ? : N “’i f
3 Has the foundation made any changes, not previously reported to the IRS, in its governing Instrument, articies of |¥ 3 : ;;_ ¢ .
incorporation, or bylaws, or other similar instruments? If “Yes,“ attach a conformed copy ofthechanges , . . . . « v v v v v « 3 X
4a Did the foundation have unrelated business gross income of $1,000 ormoreduringtheyear?, « « « + v = = o + s o = ¢ = & = 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthisyear? . . . . . « . o « « « . et e e e e e e e e e e e e 4b
5 Was there a hquidauon, termination, dissolution, or substantial contraction duringtheyear?, . . . . . v 4 ¢ & « 0 o s « o » = 5 X
If "Yes," attach the statement required by General Instruction T, Vo o « 3%
6 Are the requirements of section 508(e) {relating to sections 4841 through 43945} satisfied either " : . 3
@ By language in the governing instrument, or 10T 3 ' 2
e By state legislation that effectively amends the goverming instrument so that no mandatory directions that ,i“?‘ SN b {‘f
conflict with the state law remain in the governing iNStrument? < . .« . ¢ & ¢ &« 4« v ot 4 o s s o s s 2 2 s 2 a5 o s =« 6 X
7 Did the foundation have at least $5,000 tn assets at any time during the year? If "Yes,” complete Part U, col. {c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) P , ’ ", , %‘i
MN ) o
b if the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General |[._ %{. % _: ,
{or designate) of each state as required by General Instruction G?If “No,” attach explanation , . ., . . . « v v v v e s s = s » 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of sectton 4942(j)(3) or R . j
4942()}(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f "Yes,”
COMPIBIE PAtXIV. . v v v i v vt e v v e e ot et e e et e e e e, L8 X
10 Did any persons become substantial contributors durning the tax vyear? If "Yes," attach a schedule listing their
names and addresses - » . « 4 2 4 o x s s s = e 10 X
Form 990-PF (2016)
JSA
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Form 990-PF (2016) 20-5632706. Page 5
Statements Regarding Activities (continued)

11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the Yes | No

meaning of section 512{b)(13)7 If "Yes," attach schedule (S INSLIUCHIONS), . . . v v v v 4 o 0 o s o v 0 v o n nmuwewn.| I X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had advisory privileges? If "Yes,” attach statement (seeinstructions) . , . ., . . ... « . . F A B 14 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P N/A
14 The books are in care of » __US BANK NATIONAL ASSOCIATION Telephone no P (651)466-8710
Located at » 101 EAST FIFTH STREET, SAINT PAUL, MN zir+4 p___ 55101

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in heu of Form 1041 - Check here « « + « = ¢ . o o o .. )l_T
and enter the amount of tax-exempt interest received oraccrued duringthe year. « « « v « v v o e 2 o v s s a - P15 l
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, secunties, or other financial account in a foreign country?, . ,

See the instructions for exceptions and fiing requirements for FINCEN Form 114 if "Yes,” enter the name of |
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies.
1a During the year did the foundation {either directly or indirectly)
{1) Engage in the sale or exchange, or leasing of property with a disquatified person? . . . . . . . . . DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualified Person? & v v & vt et v 4 s s s s e s e ms s e m s s as e e me s Yes No

{3) Furnush goods, services, or facilities to {or accept them from) a disqualified person?. . . . . . . .. Yes No
{4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person?. . . . . . ... . Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for

the benefit oruse of adisqualified person)?. . . . . ¢ ¢« c 0t 4 4 h i b e e s e e e e e e [:] Yes No

{6) Agree to pay money or property to a government official? (Exception. Check "No” if the
foundation agreed to make a grant to or to employ the officiai for a8 penod after
termination of government service, if terminating within 90 days.). . . . . . e e e e e e e e . D Yes No
b if any answer is "Yes" to 1a(1){6), did any of the acts fal to quahfy under the exceptions descnbed in Regulations
section 53.494 1{d)-3 orin a current notice regarding disaster assistance {(see instructions)? + « + = + + o = ¢« 4 @ 0 4 .
Organizations relying on a current notice regarding disaster assistance check here. . . . . . e e e e e PD
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day ofthe tax yearbeginning N 20167 . . 4 & & & & & 4 & o = 2 = 8 = 8 s s = 5 25 2 a = &«
2 Taxes on failure to distribute income (section 4942} (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4342()}(5)):
a At the end of tax year 2016, did the foundation have any undistrbuted income (lines 6d and
6e, Part Xill) for tax year{s} beginning before 2016?. . . . .+ « v 4 ¢ v o v s i b e n e s e e e I—_—]Yes No
If *Yes," hst the years P , , ,
b Are there any years hsted in 2a for which the foundation s not applying the provisions of section 4942(a}{2)
{relating to incorrect valuation of assets}) to the vyear's undistributed income? (If applying section 4942(a){(2) to
all years listed, answer "No" and attach statement - see instructions.)

¢ If the provisions of section 4942(a}{2) are being applied to any of the years listed in 2a, st the years here
>

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? , . . . « . . 0 o o0 .. C e e s e e e E]Yes No

b if “Yes,” did it have excess business holdings in 2016 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer pertod approved by the
Commissioner under section 4943(c}{(7)} to dispose of holdings acquired by gift or bequest; or (3} the lapse of
the 10-, 15, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdingsin 2016.}) , . ,

4a Did the foundation invest during the year any amount tn a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year begining in 20167

Form 990-PF (2016)

v v .

JSA
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Form 980-PF (2016) 20-5632706 Page 6
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to: .
(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945{e})}? . . . . . . L__J Yes No |
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration Gnver. . . . . L . . L L L . e e ek e e e e e . Yes No N
(3) Provide a grant to an individual for travel, study, or other simdar purposes? . . . . . . . . - . . Yes No
{4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(ANANAN (SE INSIIUCHONS). o« + v ¢ o 2 a v n v s s o v s e o s rme s e l:]Yes [ X wo : ]
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational , i
purposes, or for the prevention of cruelty to children oranimals? . . . ., . ... . ... .. . [:] Yes No ,
b if any answer i1s "Yes" to 5a(1){5), did any of the transactions fail to qualify under the exceptions described In P A
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? , , . . . . .. .. . . 5b
Organizations relying on a current notice regarding disaster assistance check here . ., . . . . . . v v v o v v « s o s PD
¢ If the answer is "Yes” to question 5al4), does the foundation claim exemption from the tax . ;
because it maintained expenditure responsibilityforthe gramt? . . . . . . . . . v h e h e h e . a DNO . . ‘,
if "Yes,” attach the statement required by Regulations section 53 4945-5(d) 1 E ’
6a Did the foundation, dunng the year, recerve any funds, directly or indirectly, to pay premiums { %yl’
on a personal benefit CONtACE? . . o .+ . v v v e e e e eneeneee. L Yes [X]Ino I T R
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , . ., . ... . . 6b X
i "Yes" to 6b, file Form 8870. 2N B R
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. ., D Yes No w o e hg . g’)‘,‘
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . . . . 7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees.

and Contractors
1 List all officers, directors, trustees, foundation mal}:)gTenr: :n:da vt:::;: cong;ecr;fnapt:g;m(;ee inst(::xg::?:z); _
y tal 1on

(a) Nema and adresa aoousperweek | Winotesid: T | emolovestenitpane | (o alowsncos -
ANNA F LAYNOR PRESIDENT
147 CENTER STREET, YARMOUTH PORT, MA 02675-1314 2 -0- -0- -0-
DANIEL K GAINEY VP & TREASURER
256 NORTE REFUGIO ROAD, SANTA YNEZ, CA 53460 2 -0- -0- -0-
JOEN R WICKS VP & SECRETARY
1206 MOUNT CURVE AVENUE, MINNEAPOLIS, MN 55403-1006 2 -0- -0- -0-

2 Compensation of five highestpaid employees
"NONE."

{other than those included on line 1 - see instructions).

If none, enter

{a) Name and address of each employee paid more than $50,000

(b} Title, and average
hours per week
devoted to position

{c) Compensation

{d} Contributionsto
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 . . . . . .. ... e e e e e e e e e P e . NONE

Form 990-PF (2016)
JSA

6E1460 1000

FMQ295 P27Y 04/03/2017 16:50:25
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20-5632706
Form 990-PF {2016)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

US BANK, N.A.
P O BOX 64713, TRUST TAX SERVICES, MINNEAPOLIS, MN 53201 CUSTODIAL SVCS/TAX P 212,191,
Total number of others receiving over $50,000 for professionalservices « v . v v v v v v v o 0 . . e e e e » NONE
Part IX-A Summary of Direct Charitable Activities

List the foundation s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E

organizations and other beneficianes served, conferences convened, research papers produced, etc xpenses

1NONE

2

3

a4
Part 1X-B Summary of Program-Related Investments (see instructions)

Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

1NONE

All other program-related investments See instructions

3NONE

Total. Add lines Tthrough 3 . . . . . v v v v v v vt e i v e o u e v w e e e m e e e s e s e e s e ss e s »

JSA
6E1465 1000

FMQ295 P27Y 04/03/2017 16:50:25

Form 990-PF (2015}



Form 990-PF {2016)

20-5632706

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

N

1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., et
purposes: PSR
a Average monthly fairmarket value of secUrities . . & & . v i v it it it e e e e e e e la 35,690,198.
b Average of monthly cash Balances . « . v -« v v & v v m vt i e e e e e e e e 1b 1,669,570.
¢ Fair market value of all other assets (see instructions). . . . . . . . . . v i v ot o e e e e e e e 1¢ NONE
d Total (addflines 1a,b,andc) . . . . . . . .. i it ittty e e e e e e e id 37,359,768.
e Reduction claimed for blockage or other factors reported on lines 1a and |
1c (attach detailed explanation) . . . . ... . . ... oo u. ... l le d
2 Acquisition indebtedness applicable to Hne 1 @SSets . . . v v v v i v i s ot s v o e s ame e e 2 NONE
3  Subtractline 2 fromiline 1d . _ | . . . . . e e e e 3 37,359,768.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
U Ot oM . L . L L ittt e e e e e e e e e 4 560,397.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, lined4 | 5 36,799,371.
6 Minimum investment return. Enter 5% of lin€ 5 « - « « « v« vt vt it e s e e e e e e 6 1,839,969,
Distributable Amount (see instructions) (Section 4942(j)(3) and {j}{5) private operating foundations
and certain foreign organizations check here p and do not complete this part.)
1 Minimum investmentreturn fromPart X, line 6 - - « « & « o v i i v v i v i e et et e e e e e 1 1,839,969.
2a Tax on investment income for 2016 from Part Vi, line5 . . . . ... 2a 154935:-‘;%%’
b Income tax for 2016. (This does not include the tax from Part Vi), . | 2b i:ﬁ
¢ Addlines2aand2b ...... e e e e e e e e e e e 2 15,935,
3 Distributable amount before adjustments Subtract line 2c fromline 1 . . . . . . . .. oo v .. 3 1,824,034.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . .. ... ... 0 ... 4 10,000.
B Addlines 3and 4. . . L .. . L. L e e e e e e e e e e e e e e e e e e 5 1,834,034.
6 Deduction from distributable amount (see InStructioNS). . . . . . . . . v i v it e e e e e 6 NONE
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XHI,
NG e o v v e u v e e e e e s e e e e m e e s e et e e e s e m e e s e a e w s m e neee e 7 1,834,034,
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes- o
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line26 ., . . ... ...« . . ... 1a 1,791,062.
b Program-related investments -total from Part IX-B . . . . i i i it e e e e ey 1b
2 Amounts pad to acquire assets used {(or held for use) directly in carrying out charitable, etc.,
PUIDOSES .« & ot e v e e e e e m e e e e e m e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . . . . . . . L . .. . e e e e e e e e 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . . . . . . ... o vuunenenn. 3b NONE
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xili, line 4 | 4 1,791,062.
5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b {see instructions) . . . . . . . .t o i vt e e e e e e e e e e e e e 5 15,935.
6 Adjusted qualifying distributions. Subtract ine 5 fromline 4 . . . . . . . .. ... . v i i v vun 6 1,775,127.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2015)
JSA

6E1470 1000

FMQ295 P27Y 04/03/2017 16:50:25



1

10

20-5632706

Form 990-PF (2016) Page 9
m Undistributed Income (see instructions)
(a) {b) {c) {d)
Distributable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
N7 « - & « v & s e e e e s e e e e 1,834,034.
2 Undsstributed income, If any, as of the end of 2016. L L ‘
a Enter amountfor20150nly. . . . v o v « o « 1,787,600.
b Total for prioryears 20 14 .20 ,20 NONE
3 Excess distnibutions carryover, If any, to 2016:
a From2011 ... ... NONE !
b From2012 . ... .. NONE ‘
¢ From2013 . ... .. NONE : :
d From2014 . ... .. NONE %
e From201% ... . .. NONE - - '
f Totaloflines3athroughe . . . v v v v v o v . NONE .
4 Qualfying distributions for 2016 from Part XIi, 1
ined P> § 1,791,062. e N
a Applied to 2015, but not more than hine 23 . . . 1,787,600.
b Applied to undistnibuted income of prior years . . ) '
{Election required - see tnstructions) . . + . « . . 5 NONE i .
¢ Treated as distnbutions out of corpus (Election L i‘f; o ) )
required - See INStTUCHONS) .+ o v v @ v v v o - NONR . . A . < T,
d Applied to 2016 distnbutable amount. . . . . . | s S R N ‘ vy 3,462.
e Remaining amount distributed out of corpus. . . NONE- s % : ) L. S e )
Excess distributions carryover applted to 2016 . NONE .- SR TP LU TR S . NONE
(If an amount appears in column (d), the same %i BTy %% N R R E s s N e,
amount must be shown in column {(a) ) ST PO PO T , KU K (SRR N T U S E T TR w
Enter the net total of each column as |’ 7, .1 ARG A T 0% 0 o R
indicated below: BTSRRI T O N O T T T P T e I O
a Corpus. Add lines 3f, dc, and 4e Subtract line 5 NONB .} % % o ¥ %<y iy v % | w0 ¢ b
, . Y ‘:%R \% }%} Ay 5 R e T8 2
b Prior years’ undistributed income Subtract |- A Tt A T % LY R Wt LN Y
linedb fromhne 2b. . . . . . .. e e e ST T O T NONE -% % % “ & 5[ % A
c Enter the amount of prior years' undistibuted [ $, % %, Ly e T o L, tﬁ”%;‘ B0y o w e T
income for which a notice of deficiency has | & 5 < s g 43 AR S SO W §§% % 05T 4T R
been issued, or on which the section 4942(a) | % f“ ‘% %, Ty ‘a;? B! 3 e . ’;%5 oty e E Y ow ’z%
tax has been previously assessed - - « - . . » . B8 w4 NONH % % 38 § =% % L A AT
. i%z (%‘} 0B % ¥ Y k- 3%& 37 gs; -y 5 ,3‘ W Ny
d Subtract line 6¢ from line 6b. Taxable| ¥ 3 R [ SIS S N T BE o> .
aMouUNt - SEe iNStruCtions + v » o+ @ & @ e e e | T 4B "% NONHE %~ % 5% % o+ y [L =~ o "% *
e Undistributed income for 2015 Subtract line | | IR RO B U TRt EY R o 8T R
d4a from line 2a. Taxable amount - see| .7 & 53; IR A BRI LIS A W W A g
INSLEUCHUONS + « o = v v om0 v o nnmneoeol B 8 2% 4 Poa 0k 5 T oy 3 . :
¥> ii}l‘ 3 :"'y . g;: - 7 S i*f’ i »‘i y i . 5 N :g ’fg g
f Undistributed income for 2016. Subtract lines | sy »%;35 4 A% % 4R g 3* }:;‘ M n;f xg oo
4d and 5 from line 1. This amount must be [}% %" & & & 3 ¥ o SR S BT B A S
% z (SRR LY S S Y bogt 3, 3 A 5 N “
distributed IN2017. « « v ¢ v 0 v 4 e e a e L VS A S| S AR N ¥ s S e F ]J830, 572.
T v e e e T : e
Amounts treated as distributions out of corpus A ©oa ¥ S L Y B P 5 7 ﬁf
to satisfy requirements imposed by section [ VO LI % s . Boeo N
170(bM1)F} or 4942(g}3) (Election may be }{ SRR 3 L R S o 3ﬁ;
required - see INStrUCHONS) « + + « o = ¢ + & o » NON]% RO A I v
) A Tae Z % e - . .
Excess distributions carryover from 2011 not ALY %‘;g " i A g; N PR S “ $,~ 5
applied on hne 5 or hine 7 {(see instructions) . , . NONH Los . 15 : v
Excess distributions carryover to 2017. ﬁé N E & g N %
% s . 5 “ 5 ;9 5 PO 5,
Subtract lines 7 and 8 fromline6a . . . . . . . _ NON % x : :
Analysis of line 9. (T T S 3
a Excess from 2012 . . NONE ; * T
b Excess from 2013 . . . NONE | : :
¢ Excess from 2014 . . ., NONE ‘
d Excess from 2015 . . , NONE '
e Excess from 2016 . . NONE

JSA

6E1480 1 000

FMQ295 P27Y

04/03/2017 16:50:25

Form 990-PF (2018)
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Form 930-PF (2016) 20-5632706 Page 10

; Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2016, enter the date ofthe ruling . . . . . . . . . . .. .. »
, b Check box to indicate whether the foundaton is a private operating foundation described in section J l 4942(;)(3) or l [ 4942()1(5)
. Tax year Prior 3 years
2a Enter the lesser of the ad- {e) Total
justed net income from Part (a) 2016 (b) 2015 {c} 2014 {d) 2013

| { or the mimimum investment
return from Part X for each
yearhistede « o &« & « - .

b 85%ofline2a. . . . - .

€ Qualfying distrtbutions from Part
XIi, hne 4 for each year isted

d Amounts included in Iine 2¢ not
| used directly for active conduct
of exemptactivitios « = « « =«

€ Quakfying distnbutions made
directly for active conduct of
! exempt activities Subtract hne
! 2dfromine2c . . . . . .
3 complete 33, b, or ¢ for the

, alternative test relied upon

| 8 “Assets® alternative tast - enter

(1) value of all assats- = «
{2) Value of assets quahiying
under section
49420(3)B)1}e o 4 « &
b *Endowment" alternative test-
enter 2/3 of munimum invest-
. ment return shown in Part X,
line 6 for each year hsted . . .

€ “Suppon” alternative tast - enter

{1) Total support other than
gross Investment Income
{interest, dividends, rents,
payments on  secuntes
loans {section 512(a}{5}),
orroyaties)ls « o o o »

(2) Support  from  general
pubkc and 5 or more
exempt orgamizations as
provided 1n sectton 4942
H3MBHW) & o & o .

(3) Largest amount of sup-
port from an exempt
Organizatton. = » « o »

(4) Gross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000}. (See section 507{d){2).)
N/A
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

. N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb(:]if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 15
b The form in which applications should be submitted and information and materials they should include-

SEE ATTACHED STATEMENT FOR LINE 2

¢ Any submission deadiines:
SEE ATTACHED STATEMENT FOR LINE 2

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors-

SEE ATTACHED STATEMENT FOR LINE 2
BE1455"3 000 Form 990-PF (2016)
FMQ295 P27Y 04/03/2017 16:50:25 19 -




20-5632706
Form 990-PF {2016) Page 11

Supplementary Information (continued)
3 Grants and Contributions Paid DurinTthhe Year or Approved for Future Payment

Recipient “551"535"53 volat é’:\‘jslr::g?g" Foundation Purpose of grant or
! status of Amount
Name and address {home or business) e on manager reciprent cantribution
a Paid during the year
SEE STATEMENT 21 1,753,750.
S | e » 3a 1,753,750.
b Approved for future payment
Total . ... .. ... ..uououieneno.. I N I A » 3b
JSA Form 990-PF (2016)

6E1491 1 000

FMQ295 P27Y 04/03/2017 16:50:25 20 -



Form 980-PF {2016}

20-5632706

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b}
Amount

{c} {d)

Exclusion code Amount

{e)
Related or exempt
function income
{See instructions.)

- o o o T

g Fees and contracts from government agenctes

o s WN

Net rental income or (loss) from real estate
a Debtfinanced property . . . . . . ...
b Not debt-financed property - = - - - + .

Membership dues and assessments . . . . .

interest on savings and temporary cash investments
Dividends and interest from securnties « . . .

14 947,222,

T,

D R e S TR YTa
ﬁx%’ ‘«”i/’,f*g?%, R

A F B | e fimy h R g BEEE o
EERER LR AR RSy

6 Net rental income or (loss) from personal property.
7 Other investment income - « » « « = s «
8 Gain or {loss) from sales of assets other than invento! 18 872 L 666.
9 Net income or {loss) from special events - -
10 Gross profit or (loss) from sales of inventory . .
11 Other revenue: a
b _RETURN OF PY GRANT 1 10,000.
¢ FEDERAL TAX REFUND 1 34,608.
d
e
12 Subtotal. Add columns {b}, (d), and (e} . . . . L>u 31 % A 1,864,496.

13 Total. Add line 12, columns (b), (d), and (e} ,

{See worksheet in hne 13 instructions to verify calculations.)

13

1,864,496.

B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income s reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes {other than by providing funds for such purposes). {See instructions.)
NOT APPLICABLE
JISA Form 990-PF (2016)

6E1492 1000

FMQ295 P27Y 04/03/2017 16:50:25
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Form 930-PF {2016) 20-5632706 Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ﬁ“‘;{‘iﬁi Yes
in section 501(c} of the Code (other than section 501(c){3)} organizations) or in section 527, relating to political e %i% e
organizations? ",
a Transfers from the reporting foundation to a noncharitable exempt organization of: ,‘?‘g% SR
) T 0 =1 T 1a(1)
{2) Other @SsetS. « + = o v v o = ¢ & s+ 2 6 2 o & s o s o s o st o s n n s o s s s oo menosesnnan et e e 1a(2)
b Other transactions: Lt
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . C it i h i i ittt e e e e e e e 1b{1)
(2) Purchases of assets from a noncharitable exemnpt organization. . . « . .« & & ¢t c vt i i b b et e e e e 1b(2)
{3) Rental of facilities, equipment, Orother @sSets . « - « « . ottt @ c 4 b e e et s m e e e et 1b(3)
(4) Reimbursement arrangements « - - « « o v - o 4 & 4 x b 4 s e e e s e e e e et e e e e e e e e 1b{4)
(5) Loans orloan guaranies - = . « « « « v+ 4 a v b m o maa e .. e e e e e e e e e e 1b(5}
{6) Performance of services or membership or fundraisingsolicitations . . . . « . . . ¢« ¢ v v et et e e . 1b{6}
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees . . . . .. ... ... .o 1c

d If the answer to any of the above i1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.

{a) Line no. (b} Amountinvolved {c} Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements

2a lIs the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501{c} of the Code (other than section 501{c}3)} orinsection 5277 . . « . v ¢ v v v ¢ - « D Yes No
b If "Yes," complete the following schedule
{a} Name of organization (b} Type of organization (¢} Description of relationship

Under penalues of penury, | declare that | have examined thas return, including accompanying schedules and statements, and 10 the best of my knowledge and belief, t 15 true
corregh and plats Declaration of preparer {gther than taxpayer) 1s based on all information of which preparer has eny knowledge
Sign O ' — / a iscuss this return
h an 1h R . << li7 Po1rECTOR e reparar ahon_belom
ere Sighaure of officer or trustee Datk / N Tule {see tnstructioas)? Yes Nol
Jo WICKS
. Print/Type preparer's name Preparer’s signature Date Check I X I | PTIN
Paid JOSEPH J. CASTRIANO ,/A‘— ~ [04/03/2017|seitempioyed | P01251603
Preparer Firm’s name » PRICEWATERHOU OPERS LLP Frm'séN_ B 13-4008324
Use ONIV Firm'saddress P 600 GRANT STREET
PITTSBURGH, PA 15219 Phoneno 412-355-6000
Form 990-PF (2016)
JSA

6E1493 1000

FMQ295 P27Y 04/03/2017 16:50:25 22 -



ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

USGI REPORTED AS NONQUALIFIED DIVIDENDS
FOREIGN DIVIDENDS

NONDIVIDEND DISTRIBUTIONS

DOMESTIC DIVIDENDS

CORPORATE INTEREST

NONQUALIFIED FOREIGN DIVIDENDS
NONQUALIFIED DOMESTIC DIVIDENDS

TOTAL

FMQ295 P27Y 04/03/2017 16:50:25

20-5632706
REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
29,193. 29,183.
202,353. 202, 353.
9,055.
215,627. 215,627.
1. 1.
26,258. 26,258.
464,735. 464,735.
947,222 938,167

26

STATEMENT

1



ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART I

~ OTHER INCOME

RETURN OF PY GRANT PAID

FEDERAL TAX REFUND

XD576 2000

20-5632706

REVENUE
AND

EXPENSES

PER BOOKS

TOTALS 44,608.

STATEMENT

FMQ295 P27Y 04/03/2017 16:50:25

27

2



ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART I - ACCOUNTING FEES

REVENUE
AND NET ADJUSTED
EXPENSES INVESTMENT NET CHARITABLE
DESCRIPTION PER BOOKS INCOME INCOME PURPOSES
TAX PREPARATION FEE (NON-ALLOC 1,500. 750.
TOTALS 1,500. NONE NONE 750.
FMQ295 P27Y 04/03/2017 16:50:25 STATEMENT 3



ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART I - OTHER PROFESSIONAL FEES

REVENUE
AND

EXPENSES

PER BOOKS

INVESTMENT MANGEMENT FEES 212,191.

TOTALS 212,1091.

FMQ295 P27Y 04/03/2017 16:50:25

20-5632706

NET
INVESTMENT
INCOME

29

CHARITABLE
PURPOSES

STATEMENT 4



@

ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART I - TAXES

FOREIGN TAXES
FEDERAL ESTIMATES - PRINCIPAL
FOREIGN TAXES ON NONQUALIFIED

TOTALS

FMQ295 P27Y 04/03/2017 16:50:25

REVENUE
AND

EXPENSES

PER BOOKS

20-5632706

NET
INVESTMENT
INCOME

30

STATEMENT 5



ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART I - OTHER EXPENSES

OTHER ALLOCABLE EXPENSE-PRINCI
! CHARITABLE STATE FILING FEE

TOTALS

FMQ295 P27Y 04/03/2017 16:50:25

REVENUE

AND
EXPENSES
PER BOOKS

20-5632706

31

CHARITABLE
PURPOSES

STATEMENT 6



ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART II - CORPORATE STOCK

KROGER CO

BANK OF AMERICA CORP

CVS HEALTH CORPORATION

DOW CHEM CO

SPDR S&P 500 ETF TRUST
ISHARES CORE S&P SMALL CAP ETF
ISAHRES MSCI EAFE VALUE INDEX
LOWES CO INC

J P MORGAN CHASE & CO

E TRADE FINANCIAL CORP
GILEAD SCIENCES INC

BEST BUY CO INC

APPLE INC

EXXON MOBIL CORP

MYLAN INC

AMERICAN TOWER CORP
ANADARKO PETROLEUM CORP
BOEING CO

CIGNA CORP

ILLINOIS TOOL WORKS INC
ELECTRIC ARTS INC

FOOT LOCKER INC

JARDEN CORP

MACYS INC

MASTERCARD INC

ACE LTD

E O G RES INC

MIDCAP SPDR TRUST SERIES ETF
INVESCO LTD

FMQ295 P27Y 04/03/2017 16:50:25

BEGINNING
BOOK VALUE

107,517.
71,740.
58,618.

971,083.

60,337.
89,005.
87,135,
46,788.
39,765.
240,659.
33,609.

50,072.
85,578.

105,673.
61,521.
48,768.
30,777.
31,633,
40,830.

39,711.
86,933.

82,170.

20-5632706

ENDING
BOOK VALUE

124,030.
154,426.
277,554.
1,608,255.
971,083.
1,972,092.

90,350.

115, 745.

119,022.
75,188.

27,143.

81,203.

1,962,674.

32

ENDING
FMV

138,6096.
205,839.
252,196.
2,224,123,
1,851,018.
2,065,117.

99,579.

149,987.

100,220.
128,613.

33,160.

99, 740.

3,415,583,

STATEMENT 7



. ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
CALIFORNIA RESOURCES CORP 2,627.
NEUBERGER BERMAN LONG SH INS 895,500. 945, 001.
ROBECO BOSTON PARTNERS LS RES 841, 029. 950,000.
TOTALS 2,472,549. 9,315,294. 12,658,873.
FMQ295 P27Y 04/03/2017 16:50:25 STATEMENT 8



ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART II - CORPORATE BONDS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
ISHARES IBOXX HIGH YIELD CORP 627,384. 644,971.
DRIEHAUS ACTIVE INCOME FD 775,000.
ISHARES CORE TOTAL US BOND MAR 1,041,808. 1,048,506.
TOTALS 775,000. 1,669,192. 1,693,477..
FMQ295 P27Y 04/03/2017 16:50:25 STATEMENT 9



ELAINE F STEPANEK FOUNDATION AGENCY

FORM S90PF, PART II - OTHER INVESTMENTS

IPATH DOW JONES UBS COMMODITY
MIDCAP SPDR TRUST SERIES I ETF
ISHARES DJ US REAL ESTATE ETF
NEUBERGER BERMAN LONG SH INS
SPDR S&P 500 ETF TRUST

VARIOUS MINERAL INTERESTS
ROBECO BOSTON PARTNERS LS RES
ABBVIE INC

AETNA INC

ALLERGAN PLC

ALPHABET INC CL A

AMAZON COM INC

BAIRD AGGREGATE BOND FD INSTL
BARON EMERGING MARKETS INSTITU
BOSTON SCIENTIFIC CORP
BROADCOM CORP CL A

CONAGRA FOODS INC

DISNEY WALT CO

DOLLAR TREE INC

FACEBOOK INC A

FEDERATED INST HI YLD BD FD
HARTFORD FINANCIAL SERVICES GR
INTUIT INC

ISHARES BARCLAYS TIPS BOND ETF
ISHARES CORE MSCI EAFE ETF
ISHARES CORE TOTAL US BOND MAR
ISHARES MSCI EAFE GROWTH INDEX
ISHARES MSCI EAFE VALUE INDEX
LOOMIS SAYLES STRATEGIC ALPHA

FMQ295 P27Y 04/03/2017 16:50:25
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BEGINNING
BOOK VALUE

20-5632706

ENDING
BOOK VALUE

368,387.

1,962,674.

541,248.

1,174,820.

1,880,219.
14

1,130,696.
95, 381.
65,967.
103,554.
158,982,

76,379.
300,000.

1,500,000.
76,347.
75,675.
53,901.

139,999.
74,162.
111,675.

3,250,000.
90,105.
63,602.

1,100,014.

901,294.
916,767.
2,081,282,
2,091,918.
791,864.

368,387.

383,213.

14.

243,814.
300,868.
1,050,000.
1,553,852.

195,472.
207,583,
3,250,000.

1,400,100.

35

ENDING

FMV

409,972.

482,722,

14.

270,225.
397,431.
1,024,839.
1,616,275.

191,329.
228,834.
3,475,596.

1,417,567.

STATEMENT 10



T——

- ELAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART II - OTHER INVESTMENTS

MASTERCARD INC

MCKESSON CORPORATION
MEDTRONIC PLC

MGM RESORTS INTERNATIONAL
MOBILEYE NV

MOHAWK INDS INC

MORGAN STANLEY

NEXTERA ENERGY INC

NUVEEN FUNDS CORE BD FD I
NUVEEN REAL ESTATE SECS I
NUVEEN STRATEGIC INCOME I
OCCIDENTAL PETROLEUM CORPORATI
P P G INDS INC

PFIZER INC

POLARIS INDS INC

PRUDENTIAL FINANCIAL INC
RED HAT INC

ROCKWELL AUTOMATION INC
ROYAL CARIBBEAN CRUISES LTD
SCHLUMBERGER LTD

SEMPRA ENERGY

SIGNET JEWELERS LTD

SLM CORP

TARGET CORP

TCW EMERGING MARKETS INCOME FU
TYSON FOODS INC CL A

UNITED HEALTH GROUP INC
WELLS FARGO CO

WESTERN DIGITAL CORP

FMQ295 P27Y 04/03/2017 16:50:25
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20-5632706

BEGINNING
BOOK VALUE

48,904.
76,820.
107,730.
69,349,
61,780.
65,975.
57,339.
70,876.
400,000.
1,245,545.
737,360.
88,979.
63,932,
75,271.
48,641.
56,040.
56,640.
52,716.
55,079.
30,579.
77,962.
72,295.
74,361.
115,115.
1,100,000.
101,976.
85,508.
60,669.
80,850.

ENDING
BOOK VALUE

169,802.

1,245,544.

1,077,449.

36

115,791.

ENDING
FMV

175,200.

1,372,175.

1,155,938.

150,278.

STATEMENT 11



FLAINE F STEPANEK FOUNDATION AGENCY

FORM 990PF, PART II - OTHER INVESTMENTS

ZIMMER BIOMET HOLDINGS INC
ISHARES CORE MSCI EMERGING MKT
AMERICAN CAMPUS COMMUNITIES
BIOGEN, INC

CABOT OIL GAS CORP CL A
CAMBIAR INTL EQUITY FUND INS
CARDINAL HEALTH INC

CAUSEWAY EMERGING MARKETS INST
CELGENE CORP

CENQOVUS ENERGY INC

CHUBB LTD

COSTCO WHSL CORP

DELTA AIR LINES INC

EATON VANCE GLOBAL MACRO FD CL
EDWARDS LIFESCIENCES CORP
EQUIFAX INC

FACTSET RESEARCH SYSTEMS INC
FIDELITY NATL INFORMATION SVCS
HOME DEPOT INC

ISHARES IBOXX INVEST GRADE COR
LYONDELLBASELL INDUSTRIES CL A
MAGNA INTL INC CL A

MARATHON PETROLEUM CORP
MICROSOFT CORP

O REILLY AUTOMOTIVE INC

PALO ALTO NETWORKS INC
RAYTHEON COMPANY

S P GLOBAL INC

SCHWAB CHARLES CORP

FMQ295 P27Y 04/03/2017 16:50:25
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20-5632706

BEGINNING ENDING
BOOK VALUE BOOK VALUE

81,033,
1,500,247,

2 '

1I

i,

37

155,262,
182,301.
66,262.
776,089.
193,863.
604,574.
187,315.
64,715.
121,768.
88,861.
153, 368.
075,302.
64,498,
187,950.
59,836.
63,655,
55,632.
750,158.
135,532,
86,734.
189,141.
161,528.
101,734.
113,496.
99, 855.
59,960.
160, 345.

ENDING
FMV

152, 346.
201,625.
68,842,
2,889, 350.
170,497.
1,664,362.
207,308.
62,366.
160,262.
94 ,465.
199,957.
1,082,487.
66,433.
192,242.
59,979.
63,386.
64,761.
716,556.
151,573.
97,259.
260,662.
195,120.
110,807.
112,920.
99,11s6.
66,890.
207,888.

STATEMENT

12



ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART II - OTHER INVESTMENTS

COoST/

FMV BEGINNING
DESCRIPTION COR F BOOK VALUE
SERVICENOW INC c
SPLUNK INC C
STARBUCKS CORP c
THE PRICELINE GROUP INC C
TRANSCANADA CORP C
WAL MART STORES INC c

TOTALS 27,996,497,

ENDING
BOOK VALUE

64,029.
64,360.
61,595.
87,947.
66,062.
99,485.

ENDING
FMV

67,055.
61,892.
60,295.
115,819.
88, 043.
106, 860.

FMQ295 P27Y 04/03/2017 16:50:25

38

STATEMENT
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ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

COST BASIS ADJUSTMENT 1,999.

TCW REVERSAL ADJUSTMENT 5,012.
TOTAL 7,011.

STATEMENT 14

XD576 2.000
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ELAINE F STEPANEK FOUNDATION AGENCY 20-5632706
FORM 990PF, PART XV - LINES 2a - 2d

RECIPIENT NAME:
ELAINE F STEPANEK FOUNDATION
ADDRESS :
C/O0 US BANK NA, 101 E 5TH ST, 14TH FLOOR
ST. PAUL, MN 55101-1860
RECIPIENT'S PHONE NUMBER: 651-466-8724
FORM, INFORMATION AND MATERIALS:
LETTER FORMAT
SUBMISSION DEADLINES:
NONE
RESTRICTIONS OR LIMITATIONS ON AWARDS:
SUPPORTS PUBLICLY SUPPORTED CHARITABLE ORGANIZATIONS AND 501 (C) (3)
ORGANIZATIONS. THE FOUNDATION MAY ALSO PROVIDE SCHOLARSHIPS WITH THE
SCHOOL AND GEOGRAPHICAL AREA TO BE DETERMINED.

STATEMENT 15

XD576 2.000
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v ELAINE F STEPANEK FOUNDATION AGENCY

20-5632706

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

NOTES FOR NOTES
ADDRESS::

PO BOX 90632

SANTA BARBARA, CA 93190
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID .........¢c.ieenv.n.

RECIPIENT NAME:

SANTA BARBARA COTTAGE

HOSPITAL FOUNDATION
ADDRESS:

P O BOX 689

SANTA BARBARA, CA 93102
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID ...... .0 i o,

RECIPIENT NAME:
SANTA BARBARA MUSEUM OF ART
ADDRESS:
1130 STATE STREET
SANTA BARBARA,, CA 93101
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
pC

AMOUNT OF GRANT PAID ......¢.0tiuneneainn..

XD576 2 000

FMQ295 P27Y 04/03/2017 16:50:25

....................... 313,000.

STATEMENT 16
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ELAINE F STEPANEK FOUNDATION AGENCY

20-5632706

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:

SANTA BARBARA SYMPHONY
ADDRESS:

1330 STATE STREET

SANTA BARBARA,, CA 93101
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID ........... ...

RECIPIENT NAME:
MUSICAL INSTRUMENT MUSEUM
ADDRESS:
4725 E. MAYO BLVD.
PHOENIX, AZ 85050
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
pPC

AMOUNT OF GRANT PAID .........0 i iiinnnnnn

RECIPIENT NAME:
SCHOLARSHIP FOUNDATION
OF SANTA BARBARA

ADDRESS:

PO BOX 3620

SANTA BARBARA,, CA 93130
RELATIONSHIP:

NONE

PURPOSE OF GRANT:

GENERAL SUPPORT

FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ........¢coituieueennn

XD576 2000

FMQ295 P27Y 04/03/2017 16:50:25

....................... 120,500.

STATEMENT 17
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ELAINE F STEPANEK FOUNDATION AGENCY

20-5632706

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SANTA BARBARA EDUCATION FOUNDATION
ADDRESS:
720 SANTA BARBARA STREET
SANTA BARBARA,, CA 93101
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .......... ...

RECIPIENT NAME:

MUSIC ACADEMY OF THE WEST
ADDRESS:

1070 FAIRWAY ROAD

SANTA BARBARA,, CA 93108
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID ...........c.cci.n.

RECIPIENT NAME:
MINNESOTA ORCHESTRA
ADDRESS:
111 NICOLLET MALL
MINNEAPOLIS, MN 55403
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ........0viieuienenncn.

XD576 2000

FMQ295 P27Y 04/03/2017 16:50:25

........................ 100, 000.

STATEMENT 18
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ELAINE F STEPANEK FOUNDATION AGENCY

20-5632706

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
NEW NOISE MUSIC FOUNDATION
ADDRESS:
201 W MONTECITO ST
SANTA BARBARA, CA 93101
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .........¢c.uuueunnn.

RECIPIENT NAME:
BRAILLE INSTITUTE SANTA BARBARA
ADDRESS:
2031 DE LA VINA STREET
SANTA BARBARA,, CA 93105
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .......... ...,

RECIPIENT NAME:
CANCER FOUNDATION OF SANTA BARBARA
ADDRESS:
524 WEST PUEBLO ST.
SANTA BARBARA,, CA 93105
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ........¢ciienvenn.nn.

XD576 2000

FMQ29S5 P27Y 04/03/2017 16:50:25

....................... 100,000.

....................... 400,000.

STATEMENT 19
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ELAINE F STEPANEK FOUNDATION AGENCY

20-5632706

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SCHOOL DISTRICT 761 FOUNDATION
ADDRESS:
PO BOX 463
OWATONNA, MN 55060
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ..............0...

RECIPIENT NAME:
CAPE ARTS & ENTERTAINMENT
ADDRESS:
1060 FALMOUTH ROAD
HYANNIS, MA 02601
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ......... oo

RECIPIENT NAME:
LOBERO THEATRE FOUNDATION
ADDRESS:
33 EAST CANON PERDIDO ST.
SANTA BARBARA,, CA 93101
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GERERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
BC

AMOUNT OF GRANT PAID ........¢cvenveueeen.

XD576 2 000

FMQ295 P27Y 04/03/2017 16:50:25

......................... 160,000.

STATEMENT 20
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ELAINE F STEPANEK FOUNDATION AGENCY

20-5632706

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
SANTA BARBARA BOWL FOUNDATION
ADDRESS:
1122 NORTH MILPAS STREET
SANTA BARBARA, CA 93103
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID .........ciuieunucnn..

RECIPIENT NAME:

OPERA SANTA BARBARA
ADDRESS:

1330 STATE ST.

SANTA BARBARA,, CA 93101
RELATIONSHIP:

NONE
PURPOSE OF GRANT:

GENERAL: SUPPORT
FOUNDATION STATUS OF RECIPIENT:

PC

AMOUNT OF GRANT PAID .......... ...,

RECIPIENT NAME:
COMMUNITY ARTS MUSIC ASSOC.
ADDRESS:
2060 ALAMEDA PADRE SERRA
SANTA BARBARA,, CA 93103
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
GENERAL SUPPORT
FOUNDATION STATUS OF RECIPIENT:
bC

AMOUNT OF GRANT PAID ... ...t enn..

TOTAL GRANTS PAID:

XD576 2 000

FMQ295 P27Y 04/03/2017 16:50:25

STATEMENT 21
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