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Return of Private Foundation OMB No_1545-0052
Fomn 990- P F or Section 4947(a)(1) Trust Treated as Private Foundation 2 0 1 6
Department of the Treasury » Do not enter social security numbers on this form as it may be made pubilic. .
internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.qov/form990pf. Open to Public Inspection |
&For calendar year 2016 or tax year beginning , and ending
% Name of foundation A Employer b
o Pearl Thornell Charitable
. Foundation 20-5112979
Number and street (or P O box number ff mail ts not delivered to street address) Room/suite B Telephone number (see instructions)
Zt_P.O. Box 624 903-654-4519
== Cityor town, state or pravince, country, and ZIP or fareign postal code > D
E Cors icana TX 7 5 15 1 C If exemption application 1s pending, check here
w ED(; Check all that apply: Initial return Initial return of a former public charity D 1. Foreign organizations, check here > D
@
S)} :é Final return Amended retum 2. Foreign orgamizations meeting the
r% g Address change Name change 85% test, check here and attach computation > D
I -
@{‘Z—H Check type of organization: @ Section 501(c)(3) exempt pnvate foundation E It private foundation status was terminated under
@] Section 4947(a)(1) nonexempt charitable trust_| | Other taxable pnvate foundation section S07(b)(1)(A}. check here > [
| Fair market value of all assets at J4  Accounting method. D Cash E{] Accrual F  If the foundation 1s 1 a 60-month termination
end of year (from Part Il, col. (c), [ ] other (specify) under section 507(b)(1)(B). check here » [
line 16)» § 1,783, 600| (Parti column (d) must be on cash basss.)
L Partdl ¥ Analysis of Revenue and Expenses (The total of (a) Revenue and () Disbursements
S amounts in columns (b), (c), and (d} may not necessarily equal expenses per (b) Net investment (€) Adusted net for charitable
the amounts in column (a) (see instructions) ) books income purposes

Jgash basis only)

@ o T

1 Contnbutions, gifts, grants, efc., receved (attach schedule)
2 Check P l_i_] It the foundation Is not required to attach Sch B [
3 Interest on savings and temporary cash investments

4  Dwidends and interest from secunties
5a Gross rents

b Net rental Income or (loss)

6a  Net gain or (loss) from sale of assets not on line 10

Gross sales pnce for all assets on ling 6a 404,457},
7  Capital gain net income (from Pant V, ine 2)
8 Net short-term capital gain

9 Income modifications

Revenue
o

S
AL

10a Gross sales less returns and allowances
Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)

11 Other income (attach schedule) Stmt 1
12  Total. Add lines 1 through 11 95,249 95, 249
13 Compensation of officers, directors, trustees, etc. 9,997 8,997

14  Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees (attach schedule)

b Accounting tees (attach schedule) Stmt 2 825 83 742
¢ Other professional fees (attach schedule)

17  Interest

18  Taxes (attach schedule) (see instructions)  Stmt 3 881 134

19  Depreciation (attach schedule) and depletion

20 Occupancy

21  Travel, conferences, and meetings

22 Pnnting and publications

23  Other expenses (aft sch)

24 Total operating and administrative expenses.

SGM%E@MJ%%%S@WW Expenses

Add hines 13 through 23 11,703 9,214 0 1,742
25  Contnbunons, gits, grants paid 87,625 87,625
26 Total expenses and disbursements. Add lines 24 and 25 99,328 9,214 0 89,367
27  Subtract line 26 from line 12: !
a Excess of revenue over expenses and disbursements -4,079 f/ Q"
b Net investment income (if negative, enter -0-) 86,035 !
¢ __Adjusted net income (it negative, enter -0-) 0 ;t—)
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2015)

DAA



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979 Page 2
oy Beginning of year End of year
[—Pa"_“ ._! Balance Sheets :::S:ﬂegesmcnle:::;-a;:;ra:‘rzg::;smolr:; ?;Zt;fllpnl::j;?::";“; ?a) Bool?Valu: {b} Back Value ’ (c) Fair Market Value
1 Cash - non-interest-beanng
2  Sawvings and temporary cash investments 19,108 36,946 36,946
3  Accounts receivable P . N o L
Less allowance for doubtful accounts P
4  Pledges receivable P I T
Less' aiowance for doubtful accounts P
5  Grants receivable
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Othernotes and loans recewvable (att schedute) P> 5 T P _E
Less: allowance for doubtful accounts P> 0
of 8 Inventones for sale or use
o 9 Prepaid expenses and deferred charges 952 748 748
| 10a Investments-US and state govemment obligations (attach schedule) Stmt 4 125,000 150,000 146,405
b Investments — corporate stock (attach schedule) See Stmt 5 383,169 383,956 599,866
¢ Investments — corporate bonds (attach schedule) See Stmt 6 342,842 393,680 422,323
11 Investments - land, buildings, and equipment basis P> A T ey s
Less accumulated depreciation (attach sch ) >
12  Investments — mortgage loans
13 Investments — other (attach schedule) See Statement 7 502,987 404,649 576,389
14 Land, buldigs, and equpment basis P> FRRNE s SAT R N P T W
Less accumulated depreciation (attach sch ) | 2
15  Other assets (describe » See Statement 8 ) 894 894 923
16 Total assets (to be completed by all filers — see the
instructions. Also, see page 1, item 1) 1,374,952 1,370,873 1,783,600
17  Accounts payable and accrued expenses e o X g%\ . ”?* ‘%
o 18  Grants payable - ;;é ’ ’ % U
o 19 Deferred revenue ¥ )
Z-E 20 Loans from officers, directors, trustees, and other disqualified persons " L, §
@ 21  Mortgages and other notes payable (attach schedule) P o
= 22 Other habities {descnbe P ) C Ao v s
23  Total liabilities (add lines 17 through 22) 0 o] - ; : ) -
Foundations that follow SFAS 117, check here > X ‘ L ¥
o and complete lines 24 through 26 and lines 30 and 31. ) 5 4’"
E 24 Unrestricted 1,374,952 1,370,873 E v
w® 25 Temporanly restncted *,V .
: 26  Permanently restricted Y
H Foundations that do not follow SFAS 117, check here » D S «
't and complete lines 27 through 31. P -
: 27 Capital stock, trust pnncipal, or current funds %
'9’,'5 28 Paid-in or capital surplus, or land, bldg., and equipment fund
2 29 Retained eamings, accumulated income, endowment, or other funds ?
4| 30 Total net assets or fund balances (see instructions) 1,374,952 1,370,873}
Z! 31  Total liabilities and net assets/fund balances (see
instructions) 1,374,952 1,370,873
| Partlll | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year's retum) 1 1,374,952
2 Enter amount from Part |, line 27a . 2 -4,079
3 Other increases not included in line 2 (itemize) P 3
4 Addlines 1,2, and 3 4 1,370,873
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) — Part I, column (b), line 30 6 1,370,873
Form 990-PF (2016

DAA



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979 Page 3
i Part IV} Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind{s) of property sold (e g, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g__PD‘gr‘:::os’? (mo . day, yr) (mo , day, yr )
ia__See Worksheet
b
c
d
e
i o Ko
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gamn minus
B P " ey
a
b
c
d
e
) ) ) If gamn, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part 1, line 7 } 2 44,524
3 Net short-term capitat gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column {c) (see instructions). If (loss), enter -0- In }
Part |, ine 8 3 19

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes @ No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entnes

@ ®) © (d
Calendar ;:f?;i:gc;,g:,a tr)segmmng in) Adjusted qualifying distributions Net value of nonchantable-use assets (col ?bl)sg:\t::jt;;%nbr; ttl:::‘)l (c)
2015 88,019 1,766,046 0.049840
2014 83,546 1,781,407 0.046899
2013 79,709 1,698,638 0.046925
2012 77,234 1,588,825 0.048611
2011 74,984 1,572,290 0.047691
2 Total of line 1, column (d) 2 0.239966
3 Average distribution ratio for the 5-year base penod — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if less than 5 years 3 0.047993
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 1,726,453
5 Multiply ine 4 by line 3 5 82,858
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 860
7 Add lines 5 and 6 7 83,718
8 Enter qualifying distnbutions from Part XII, line 4 ) 8 89,367
If ine B is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part Vi instructions.
Form 990-PF (2016)

DAA



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979 Page 4
| Part VI Excise Tax Based on Investment Income (Section 4940(a), 4340(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations descnbed in section 4340(d)(2), check here P D and enter “N/A” on line 1 !
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) I A :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 860
here » [X| and enter 1% of Part I, line 27b I
¢ Alf other domestic foundations enter 2% of fine 27b. Exempt foreign organizations enter 4% of I
Part |, ine 12, col (b)
2  Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2 0
3 Addlines 1and?2 3 860
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 0
5§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 860
6  Credits/Payments: j
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 748 !
b Exempt foreign orgamzations — tax withheld at source 6b l
¢ Tax pad with application for extension of time to file (Form 8868) 6¢c ’ o , " 3
d Backup withholding erroneously withheld 6d I :__j e A_' m N ,gi
7  Total credits and payments Add lines 6a through 6d 7 748
8  Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached 8
9  Tax due. if the total of lines 5 and 8 1s more than line 7, enter amount owed » |l o 112
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > |10
11___Enter the amount of ine 10 to be: Credited to 2017 estimated tax > Refunded » | 11
[ .Part VI:A.| _Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it % Yes
participate or intervene in any political campaign? 1a
b D it spend more than $100 dunng the year (either directly or indirectly) for politica! purposes (see
instructions for the definition)?
If the answer 1s *Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: ; z;
3 (1) On the foundation. » $ (2) On foundation managers. > $ g: %i i
‘ e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed R g P
on foundation managers. > $ A P e s
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. A ’(: - A :
3  Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of e E
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b i “Yes,” has it filed a tax retum on Form 990-T for this year? N/A | 4
5  Was there a liguidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T. ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either )
@ By language in the govemning instrument, or A
@ By state legistation that effectively amends the goveming instrument so that no mandatory directions that _ )
confiict with the state law remain in the goveming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) b
Tx . +
b If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General i
(or designate) of each state as required by General Instruction G? Jf “No,” attach explanation gb ! X
9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or R ~_~[
4942(;)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part X1V)? /f “Yes,”
complete Part XIV ) ) 9 X
10 Did any persons become substantial contributors dunng the tax year? If “Yes,” attach a schedule histing their
names and addresses . 10 X

Form 990-PF (2016

DAA



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979

Page 5

| _Part Vil-A | Statements Regarding Activities (continued)

1

12

13

14

15

16

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the

meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified

person had adwvisory pnvileges? If “Yes,” attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual retumns and exemption application?
Website address » N/A

Yes| No

11 X

12 X
13| X

The books are ncare of » Community National Bank & Trust Telephoneno » 903-654-4519

P.O. Box 624

Located at  Corsicana TX ZIP+ap 75151

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 — Check here
and enter the amount of tax-exempt interest received or accrued dunng the year | 4 I 15 l

> []

At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?

See the Instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes,” enter the name of
the foreign country P

Yes | No
16 X

! Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

Dunng the year did the foundation (exther directly or indirectly)

(1) Engage in the sale or exchange, or leasing of property with a disquaffied person?

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person?

(3) Fumish goods, services, or facilities to (or accept them from) a disqualified person?

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?

(5) Transter any iIncome or assets to a disqualified person (or make any of either available for
the benefit or use of a disquahfied person)?

(6) Agree to pay money or property to a govemment official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days.)

If any answer Is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions descnbed in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?

Yes

Yes
Yes
Yes

I E B A

Yes

X X (X

L]

Yes

No
No
No
No

No

No

Organizations relying on a current notice regarding disaster assistance check here > D

Did the foundation engage In a pnor year in any of the acts described in 1a, other than excepted acts, that

were not corrected before the first day of the tax year beginning in 20167

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private

operating foundation defined in section 4942(;)(3) or 4942(j)(5)):

At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and

6e, Part XII1} for tax year(s) beginning before 2016? D Yes [zl
If “Yes,” list the years > 20 , 20 , 20 , 20

Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)

(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer “No” and attach statement — see instructions.) N/ A

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

» 20 , 20 , 20 , 20

Duid the foundation hold more than a 2% direct or indirect interest in any business enterpnse

at any time dunng the year? D Yes @
If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or

disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the

Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of

the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the

foundation had excess busmess holdings in 2016.) ) _N/ A

Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beqinning in 2016?

No

No

<
1}
"]

wn e
e Tyt

<
aan P
PR

:

¥
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e e | et A

1c X

2b

3b
4a X

4b X

DAA

Form 990-PF (z2016)



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunng the year did the foundation pay or incur any amount to i
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes @ No :
(2) influence the outcome of any specific public election (see section 4955), or to carry on, !
directly or indirectly, any voter registration dnve? D Yes % No n'
(3) Provide a grant to an individual for travel, study, or other simitar purposes? D Yes No §
(4) Provide a grant o an organization other than a charntable, etc., organization described 1n |
section 4945(d)(4)(A)? (see instructions) ' D Yes @ No f
(5) Provide for any purpose other than religious, chantable, scientific, iiterary, or educational {
purposes, or for the prevention of cruelty to children or animais? D Yes lzl No l
b If any answer is “Yes” to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions descnbed in R R _E
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N / A | sb
Organizations relying on a current notice regarding disaster assistance check here > D i
¢ If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax ;
because it maintained expenditure responsibility for the grant? N/A D Yes D No - |
If “Yes,” attach the statement required by Regulations section 53.4945-5(d). E
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ) Fe i
on a personal benefit contract? D Yes lz] No o 15 1 .:
b Dxd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870 LB “d
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? Yes @ No fgj& ' g{_ i ,i !
b 1t “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? N/ Al 7
P Part VII'| Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Titie, and average (c) Compens_anon (dgn?;gg]::g::fef‘i? (e) Expense account,
(a) Name and address d:;sg::dpg ::;:on ("e'r:?e‘rl’_%'_‘;- plirésmm g:lt;:ed other allowances
Community National Bamnk & Trust Corsicana Trustee
P.O. Box 624 TX 75151 8.00 9,997 0 0

2 Compensation of five highest-paid employees (other than those included o
“NONE.”

n line 1 - see instructions). If none, enter

(b) Title, and average

(d) Contnbutions to

employee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 dl;eg{:;’g w::;:l(on (c) Compensation plans and deferred other allowances
P compensation
NONE
Total number of other employees paid over $50,000 » 0
Form 990-PF (2015)

DAA



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979

Page 7

| PartVIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

i _F{a~__rr l:)_(;l_\;_j Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
| PartIX-B .. Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/A
2
All other program-related investments See nstructions
3
Total. Add lines 1 through 3 »
Form 990-PF (2016)

DAA



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979 Page 8
L'Part X4  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes.
a Average monthly fair market value of secunties 1,690,784
b Average of monthly cash balances 59,813
¢ Fair market value of all other assets (see instructions) 2,147
d Total (add lines 1a, b, and ¢) 1,752,744
e Reduction claimed for blockage or other factors reported on hines 1a and
1c (aftach detailed explanation) | 1e I
2  Acqusition indebtedness applicable to line 1 assets 0
3 Subtract line 2 from line 1d 3 1,752,744
4  Cash deemed held for chantable activities. Enter 1%2% of line 3 (for greater amount, see
instructions) 4 26,291
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,726,453
6 Minimum investment return. Enter 5% of line 5 6 86,323
FPart Xl Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here » | and do not complete this part.)
1 Minimum investment retum from Part X, line 6 86,323
2a Tax on investment income for 2016 from Part VI, line 5 2a 860
b Income tax for 2016. (This does not include the tax from Part VI.) 2b
¢ Add lines 2a and 2b 860
3  Distnbutable amount before adjustments Subtract ine 2¢ from line 1 85,463
4  Recoveries of amounts treated as qualifying distnbutions
5 Addlines 3and4 85,463
6  Deduction from distributable amount (see instructions)
7 Distributable amount as adjusted. Subtract line 6 from hine 5. Enter here and on Part Xiil,
ling 1 7 85,463
E:éf;ﬁ«)»(ﬁﬁ Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes- R :‘9"{
a Expenses, contnbutions, gifts, etc. ~ total from Part |, column (d), line 26 1a 89,367
b Program-related investments — total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc.,
purposes 2
3  Amounts set aside for specific chantable projects that satisfy the: %
a Sutability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) 3b
4  Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, line 8, and Part XlI, line 4 4 89,367
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) 5 860
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 88,507

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

quahfies for the section 4940(e) reduction of tax in those years.

DAA

Form 990-PF (2015)



Form 990-PF (2016) Pearl Thornell Charitable

20-5112979

Page 9

| Part Xil !

Undistributed Income (see instructions

o

-0 a0 oo

10

O Qo oo

Distributable amount for 2016 from Part XI,
ine 7

Undistributed income, If any, as of the end of 2016.

Enter amount for 2015 only
Total for prior years: 20 , 20 .20

(a)
Corpus

Years prior to 2015

(b)

(c)
2015

(d)
2016

85,463

‘8"‘5I-1-;VS

'
£

Excess distnbutions carryover, if any, to 2016:
From 2011

From 2012

From 2013

From 2014

From 2015

Tota! of ines 3a through e
Qualifying distnbutions for 2016 from Part XlI,
lined: » $ 89,367

Applied to 2015, but not more than line 2a
Applied to undistnbuted income of pnor years
(Election required - see Instructions)

Treated as distrnibutions out of corpus (Election
required — see Instructions)

Applied to 2016 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e. Subtract ine 5
Prior years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6c from line 6b. Taxable

amount — see instructions

Undistributed income for 2015 Subtract line
4a from line 2a. Taxable amount — see
Instructions

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2017

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g}(3) (Elechon may be
required—see instructions)

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see Instructions)
Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
Analysis of ine 9:

Excess from 2012

85,145
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Excess from 2013

Excess from 2014

Excess from 2015

Excess from 2016

DAA
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Form 990-PF (2016) Pearl Thornell Charitable 20-5112979 Page 10
[ Part XIVi _Private Operating Foundations (see instructions and Part VII-A, question 9
1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2016, enter the date of the ruling 4
b Check box to indicate whether the foundation is a pnvate operating foundation descrnibed in section [_L4942(j)(3) or m 4942())(5)
2a Enter the lesser of the adjusted net Tax year Pror 3 years (€) Total
income from Part | or the minimum (a) 2016 (b) 2015 (c) 2014 (d) 2013

investment return from Part X for
each year listed
85% of ine 2a

¢ Qualfying distnbutions from Pan Xii,
line 4 for each year listed

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities

e Qualfying distnbutions made directly
for active conduct of exempt activities
Subtract ine 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon-

a ‘“Assets” altemative test — enter:

(1) Value of all assets
(2) Value of assets qualfying under
section 4942())(3)}(B)(1)

b “Endowment” alternative test — enter 2/3
of minimum mvestment retum shown In
Part X, hine 6 for each year histed

c “Support” alternative test — enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942()(3)(B)(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income
| 'Part XVzi Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year — see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
N/A

2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D it the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Community National Bank & Trust 903-654-4500
Attn: Trust Dept Corsicana TX 75151

b The form in which applications should be submitted and information and matenals they should include:
See Statement 9

¢ Any submission deadlines
Calander Quarter

d Any restnctions or imitatons on awards, such as by geographical areas, chantable fields, kinds of insttutions, or other
factors:
None

DAA Form 990-PF (2016)




Form 990-PF (2016) Pearl Thornell Charitable 20-5112979 Page 11
K Part XV:! Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
L. If recipient i1s an individual,
ReCIpIent show any relationship to F:;::S:“o?n Purpose of grant or Amount
any foundation manager contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
First United Methodist Chufrch
320 North 15th None Exempt
Corsicana TX 75110 Capital Impfovements 15,000
Family Service Associaion
517 North Commerce None Exempt
Corsicana TX 75110 Charitable Operations 2,500
Salvation Army
212 E 1st Street None Exempt
Corsicana TX 75110 Charitable Operations 2,500
Methodist Childrens Home of Waco
1111 Herring Avenue None Exempt
Waco TX 76708 Charitable OPerations 10,000
Presbyterian Children Services
312 North 13th Street None Exempt
Corsicana TX 75110 Charitable Operations 10,000
Corsicana ISD Education Foundation
2200 West 4th Avenue None Exempt
Corsicana TX 75110 Charitable Operations 10,000
Navarro County Health Depafrtment
618 North Main Street None Exempt
Corsicana TX 75110 Charitable Operations 16,000
Boys & Girls Club of Navarfo County
1000 G.W. Jackson Avenue |None Exempt
Corsicana TX 75110 Charitable Operations 17,000
Navarro Council of the ArtL
108 West 6th Avenue None Exempt
Corsicana TX 75110 Charitable OPerations 1,525
Martin Luther King Center
1114 East 6th Avenue None Exempt
Corsicana TX 75110 Charitable Operations 3,100
Total > 3a 87,625
b Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2016)



Form 990-PF (2016) Pearl Thornell Charitable

20-5112979

Page 12

| Part XVEA

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

N s wN

- 0o W oo ~N®

[ a—

12
13

(See worksheet in ine 13 instructions to venfy calculations )

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

et
clusion
code Amount

(e)
Related or exempt
function income
(See mnstructions )

-0 a0 T o

g Fees and contracts from govemnment agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental Income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue a

14 50,579

15 146

18 44,524

b

c

d

Subtotal. Add columns (b), (d}), and (e)
Total. Add line 12, columns (b), (d), and (e)

it}f@’"’/%é I

RS 95,249

0

13

95,249

 Part XVI-B"! Relationship of Activities to the Accomplishment of Exempt Purposes

\ Line No.

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See Instructions )

N/A

DAA

Form 990-PF (z016)



Form 990-PF (2016) Pearl Thornell Charitable 20-5112979

L Part XVII;

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization descnbed

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash :
(2) Other assets

b Other transactions:
(1) Sales of assets to a nonchantable exempt organization
(2) Purchases of assets from a nonchantable exempt orgaruzation
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations

¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees

d If the answer to any of the above Is “Yes,” complete the following schedule Cotumn (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount invoived (c) Name of nonchantable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b If “Yes,” complete the following schedule.

D Yes IE No

(a) Name of organization (b) Type of organization (c) Descnption of relationship

N/A

Under penatties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of whuch preparer has any knowledge
May the IRS discuss this retum
H with the preparer shown below
filgn (see instructions)? Yes No
ere ¢ /
} [ o K(J»\A I/F / U | Y, '“///7 Trustee
STg;atu\r.e' of o@ or trustee Date Title
Print/Type preparer's name Preparer’s signatur, Date Check D r
Paid self-employed
p Frank Marx, III %“,‘f 05/02/17
reparer —
U po |y —Fimis name » Anderson, Marx & Bohl, P.C. PTIN P00475693
se Un
Y[ fmsaddess » PO Box 1640 FmsEmn > 75-2253424
Corsicana, TX 75151-1640 Phone no 903-872-2571

DAA

Form 990-PF (2016)



Capital Gains and Losses for Tax on Investment Income

Form 990'PF

| For calendar year 2016, or tax year beginning

. and ending

2016

Name Employer |dentification Number
Pearl Thornell Charitable
Foundation 20-5112979
(a) List and describe the kind(s) of property sold, e g , real estate, (b) How acquired (c) Date acquired (d) Date soid
2-story brick warehouse, or common stock, 200 shs MLC Co ;—g:;gr‘\lzie (mo, day, yr) (mo , day, yr)
(1) FNMA P 03/11/16 | 04/11/16
(2 Standard & Poors Midcap 400 ETF P 04/04/06 | 04/15/16
3) IShares Russel 2000 Index P 04/04/06 | 04/15/16
@) ExxonMobil P 02/01/05 | 04/15/16
(5) Home Depot P 02/01/05 | 04/15/16
6) FFCB P 02/09/16
7) FFCB P 07/08/16
(8) FFCB P 06/17/16
9y FHLMC P 03/29/16
(10) Discover Bank CD P 01/04/16
(1) Goldman Bank CD P 11/23/16
(120 Goldman Bank CD P 12/29/16
(13) Capital Gain Distributions
(14)
(15)
ARV IR EE RS ETE LN Y R B ey B D N b B B

(e) Gross sales price (f) Deprecration aliowed

{g) Cost or other basis

?h) Gain or (loss)

(or allowable) plus expense of sale e) plus (f) minus (g)

(1) 25,000 24,981 19
(2) 39,808 21,621 18,187
(3) 39,766 26,717 13,049
) 9,783 7,187 2,596
(8) 14,787 4,427 10,360
(6) 50,000 50,000

@) 50,000 50,000

(8) 25,000 25,000

9) 50,000 50,000

10) 50,000 50,000

(1) 25,000 25,000

(12) 25,000 25,000

(13) 313 313
4)

PR « w o

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV asot 12/31/69 () Adusted basis

as of 12/31/69

(k) Excessofcol (1)
over col {j), f any

(I? Gains (Col (h) gain minus
col (k), but not less than -0-) Or
Losses (from col (h))

) 19
2) 18,187
3) 13,049
4) 2,596
(5) 10,360
(6).
@
(8)
9
(10)
(11)
(12)
(13) 313
(14)

(15)




£-1

0 0 $ beT $ 88 $ Te3ol
LyL 4d 066
S PET $ PET g SPUSPIAIQ UO saxe] ubraxod
asoding 1N JUBW)SaAU| 2101 uonduasaq
o|qeiey) paisnipy IE\
saxe] - g} aulq '| Med "4d4-066 W04 - £ juawdjels
ZhL 0 $ €8 $ S8 $ TeloL
ZvL S £8 S gzs8 S s894 burtjunoooy 303IxTpul
asoding 19N JUBWI)SOAU| ([ejof uonduoseq
a|qenteyd paisnipy 18N
0 9% 1 $ 9%1 $ Te3lol
9% 1 $ 9¥T $
awooy| awoou| s)o00g uonduosaq
19N paisnipy JUBWISBAU] BN 1ad anuanay

3WoSU| JISI0 - L1 oUl] ' 1ied '4d-066 W10 - | Juswiajels

sjuswale;s [elapad 616211502




S-v

929'LT 380D s£9'6 s£9'6 OTITOERg UOTUN SUS OLT
9£1'62 350D TT6'6T IT6'6T setueduwo) sIaTARIL 9UL SYS 8EZ
60€'8€ 180D SLE'ST SsLe‘st sjuswnIjlsul Sexsl SYS §ZS
05992 3s0D ZS0'0T ATIRIRN s)yonqIe3is sys 08%
oLL'S 380D YIT'9 HY JAdS I0309S IDDTSS SUS TLHB LSBT
S6L°'02 380D £€96'6 £€96°6 Isnil JadS I03IDSS SUS 0€¥
88€'T€E 380D 8T6°ST Z16'61 dqads TIS NIJ 43S Sys 0Gel
9¢€L'TT 180D 06Z'0T 06Z2°'0T wwodTend sys 08T
L9S 'L 3s0D 6G6€'’'S 6S€’'S aTquwen ® I9300xd SUS 06
Z09'€T 350D S09°L S09'L ootsdad sus 0€T
zez'v1 380D 680'TT 680°TT TN SYUS 082
IPT €T 380D 1TS'6 1Tts’'s6 Abrsud exgIXsaN SUS OTT
90L'S 380D LZ6'Y LZ6'¥ yaerd Arxequrd sSys 0S
86%°'9¢ 380D 8¥E’€T 8hE ‘€T uosuyop »® uosuyop SUS 0€C
Zvv'6T 380D 9¢8°‘S zoz'ot j0dag SWOH SUS S¥I
z08'’2S 180D 09G6’9¢ LYL'ED ITAOW UOXXH SUS §8G
€EP9'TT 180D 9LT 0T 9LT 0T Abxaud a)ng sys 0ST
ST19°12 380D £€98°61 £58°61 9TeSSTOUM 0D3180D SUS SET
98z'8 180D Pp8'6 v%8'6 dxop yaTesH SAD SUS SOT
TL6'82 180D Z9T'9T Z9T'91 0D ¥ UOSUdDTJ UO3D8€ SYS GLT
$89 '8¢ 380D z€8'%C 2SS ‘¥l atddy sys vee
z9T'%e 380D 9%Z'0T 6ST'TT STeOTWSYD ® S30Npoid ITY SUS 8§91
T0S ‘8T $ 3s0D 61%'1TT $ 6T%'T1 $ IRLY SUS SEb
anjeA uonenjea I-EYN leap jo uonauosa(g
1o e Jed JO siseg JO pu3 Buiuuibag
SJUSW]SaAU]| 3J90]S a1e10dio) - q0| aul ‘Il Hed '4d-066 Wiod - G jusutiaiels

SOV '9%T S 000‘0ST $ 000°SZT S Te30L
L€0's2 350D 000°SzZ €2/L2/2T @np %08 ¢ €TIHA
S95'%2 150D 000°SzZ GZ/LO/€ onp %09 2 dTIHA
G5z '8¥ 380D 00005 9Z/81/S °Np %LS°Z €TIHA
08%'¥%¢C 380D 000°SZ SZ/LO/% °Np $8G° T 9044
890'%2 380D 000°’se $2/9T/2T 9Np %87 ¢ 9044
180D 000'0S €2/6Z/21 @np %T DWTIHA
180D 000'Ss¢ ¥Z/LT/9 @nd $%0°' € €Ddd
$ 380D $ 000°0S $ zZz/60/Z °na s€z°z 9044

anjea uonenjep IEYN Jeap Jo uolnduosaq
19BN Jie4 JO siseg o pu3 puiuuibag
SJUSWSaAU| JUSWIUIDAOY) 9je)S pue S - egl aul] '] Hed '4d-066 Wiod - v juawia)els

Sjusuwiajels jeiopad 6462115-0¢




LS

v2s'se 380D 000'S2 000°'s2 ad> xueqg LID
00€'sz 3s0D 000'S2 000°'S2 a> ued LID
196'L 380D TO0'TT T00'1T yoolotg bepseN 1] SaIeYSI SUS 0f
09G'S8 3soD o¥8'8¥ 0%8'8% ALE PUSPTATA 00S 43S SUS 0001
Z18'G9 380D TIST'89 IST'89 X9pul HAVHE IDSW SUYS SLOT
80T '8CT 3s0D ¥8T'S9 10616 X9pUuIl 0002 TTI®SSNY SUS 0S6
96L'8ET 3s0D ELY'T9 $ ¥60 ‘€8 00% dedpTW 43S SUS 09%
anjep uonenjep lea ) leap Jo uonduosaq
1B Jie4 JO siseq JO pu3g Buluuibag
SJUBWSaAU| JaYlQ - €1 aulq '[| Med '4d-066 Wi04 - Z juawiajers
g€ze'zey 089 €6¢€ $ 448443 Teaol
950°'0§ 31s0D 8E8'0S 0C/L0/ZT SNp $55°Z "OD % obied sTTaM
8ve’0¢€ 3soD 000‘0€ 000'0€ /1T °np %SL°€ puellods jJo jueg Teloy
$09'0TT 380D L8V 'T6 LBY'T6 8Z/ST/LO °np %50°G 3DOdUeH [
L¥Z'TS 3soD 000°'0S 000 0§ 8T/ST/€0 Snp %% SYoses uewpron
S6C'9¢C 3soD 000°'SZ 000's2 6T/ST/8 ®np %5'% dIodD 3ueqg uewpTod
ov€'T8 380D €S0 'LL €50 'LL 0Z/ST/€ °Np 3GLE'S SYdeS URWPTODH
0SL'TS 3soD zZoE'‘6d 20E'6¥ LT/90/ZT ®np $SZ°S 0D ED
€89°'0¢C asoD 000’02 $ 00002 6T/ST/TT ONp %$€°% edTIsWY JO ueqd
anjep uolyen|ep IT-EYN leap Jo uoilduosaQg
1oMdep Jte4 jO siseg jo pu3 Buiuubag
Sjusw]saAu| puog ajelodio) - 30| aulq ‘[l Med '4d-066 W04 - g juswiajels
998'66S 956 ‘€8¢ $ 69T €8¢ Te3ol
08€ '8¢ 3soD 180°'02 T80°0¢C SBUTPTOH IsWWTZ SUS SLZ
8se’‘¢e 3soD €16 STeTIslenW wunsisp sys ¥8
6€S’'9 3soD £EV¥8'6 E¥8 ‘6 0D SWEeTTTIM SYL Sys 012
826°'2Z 3soD 8TZ ‘9T 812 9T Asustg 3TeM sys ozz
9%8 ‘1T 3soD 9971 ‘8T 991’81 DUl esSTA SYs 082
8s0’et 380D TS0'0T TS0‘0T ssTborouyssl pe3lTun sys 01T
687 ‘61 3s0D 659 '%T $ 659 '%T I90xed pPe3TUun SYS OLT
anjep uolenjep lea p lea jo uolduosaQg
19BN Jired jo siseq jo pu3g Butluuibeg
(PaNunUoJ) sjuawsaAu] }o01S ajelodio) - o aul || Med '4d-066 W04 - G Juawajels
sjusuwialelsS |elopo4 6,621 15-0¢2




68€'9LS $

380D

380D

91Z'se 380D
L08'8% 380D
350D

s0€‘se $ 380D
anjeA uoljen|ep
1oe Jre4 jo siseg

679 'v07¥

000°‘sZ
000°0S

000'S2

L86'20S $

ICEYN
Jo pu3

000°‘se
000's2
000°‘se

000°'0S

000°'GzZ $

lea Jo
Buiuuibag

Te3or

ad ued UewpTOD
ad ued uewpToD
ad ued UewpToD
aj >ueqg obxedg sTTaM
dd> ued IaA00STId
a> jueg suQ Te3trded

uonauossaq

(PSNUNUOJ) SIUSWISAAU] 13UI0 - €F 9UTT [l Med '4d-066 W07 - Z JUSWAIEIS

sjuswajels jelopa4

6.62115-02




20-5112979 Federal Statements

Statement 8 - Form 990-PF, Part Il, Line 15 - Other Assets

o Beginning End of Fair Market
Description of Year Year Value
0il & Gas Lease $ 701§ 701 $ 730
Other 193 193 193
Total $ 894 $ 894 % 923

Statement 9 - Form 990-PF, Part XV, Line 2b - Application Format and Required Contents

Description

Submit letter stating name of organization, brief history
of organization, purpost of requested funds and amount
requested. Include copy of IRS 501(c) (3) determination
letter.

Form 990-PF, Part XV, Line 2c - Submission Deadlines

Description

Calander Quarter

Form 990-PF, Part XV, Line 2d - Award Restrictions or Limitations

Description

None

8-9




