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OMB No 1545-0052
rom 990-PF Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation 201 6

Department of the Tre * Do not enter social security numbers on this form as it may be made public. . .
Tiermal Rovenie Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/forrm990pf. iOpen to Public lnspactlonl

For calendar year 2016 or tax year beginning , 2016, and ending ,

Name of foungation A Employer identification number

LAURA_ P. NICHOLS FOUNDATION 20-4712624

Number and street (or P O box number f mail 1s not defivered to street address) Room/suite B Telephone number (see instructions)

5108 McHENRY CREEK CIRCLE (501) 376-9971

City or town, state or province, country, and ZIP or foreign postal code
LITTLE ROCK
G Check all that apply |_|Inttial return Initial return of a former public charity D 1 Foreign organizations, check here . . . . . . - D
=‘ Final return Amended return

Address change ? Name change
H Check type of organization Section 501(c)(3) exempt private foundation

I—ISectlon 4947(a)(1) nonexempt charitable trust I_JOther taxable private foundation E  If private foundalion status was lerminated

I Fair market value of all assets al end of year J Accounting method BJCash l_lAccruaI under section 507(b)(1)(A), check here . . . . = D

(from Part I, column (c), ine 16) Domer (specty) F  If the foundation Is in a 60-month termination

>3 1,346,226, (Part I, column (d) must be on cash basis ) ] under section 507(b)(1)(B), check here . . . . > D

Part! | Analysis of Revenue and ;

L_'J Expeynses (The total of amounts in (a) Revenue and (b) Net investment (c) Adjusted net (d)fglsc%:rr?tt;rglznts
columns (b), (c), and (d) may not neces- expenses per books income income purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions) )

1  Contributions, gifs, grants, etc , recelved (attach schedule) + .
2 Check > It the foundation Is not required to attach Sch B {*

AR 72210 C i exemption application 1s pending, check here. > D

2 Foreign orgamizations meeting the 85% test, checl
here and attach computation . . . . . . . . > D

3  Interest on savings and temporary cash Investments . . . .
4  Dividends and interes! from securiffes » = . . + . . . 19,772. 19,772.
BaAGrossrents « « « « = ¢ s r e w e e .
b Net rental income
or(loss) « « o -«

6 a Net gain or (oss) from sale of assels not on line 10

b Gross sales pnce for all
assetsonlneba . . . . - i {

7 Capttal gain net income (from Part IV, ine2) . . . 0.
8 Netshoritenmcaptaigan . « « « « « « + . .
9 Incomemodifications « ¢« -+ . 0 0 0w

Gross sales less —
10a retums and
allowances . . .

b Less Cost of
goodssold . . . o

¢ Gross profil or loss) (atlach schedule}) . . « « . « + .

11 Otherincome (attach schedute) . . « « . « « .
ENTERPRISE PROD PTRS-SEE STATEMENTS 15,628. 15,429.

12 Total. Addlnes1through11. . . . . . . . . 35,400. 35,201.
13 Compensation of officers, directors, trustees, etc « «
14 Other employee salaries andwages . . . - .
45 Pension plans, employee benefits. « . . . . . .
16 a Legal fees (attach schedule). . . . . . . . . .
r16k Stmt. 3,140. 942,

o s sc.m.L]lGC Stot, 10,408 10, 408.

7 Tnferest -« . - . » - .
8 (att ¢ irs)
o M LT
schedule} and depletion - .

0 —OBRUBANEY S h s R 0e e b e e e e

2 jl O\llr:(%ﬂJFd)!’tfj;ggsjﬂ_}ﬂ Leungu } ......
22 “Printng and publications + « - T ¢« . . . . .

23 Other expenses (attach schedule)

BANK CHARGES 10. 10.

24 Total operating and administrative
expenses Addlnes 13through23 . . . . . . . 14 , 966. 1 14 420.

25 Contribulions, glfts, grantspald. . « . . . . . . . .
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tine. 18 Stmt 1,408. 60.
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26 Total expenses and disbursements.
Addines24and25. . + « .+ « . . < 0 .. . 14, 966. 11,420.

27 Subtract ine 26 from fine 12,
a Excess of revenue over oxpenses
anddisbursements - . . . . . .. ... 20,434.

b Net Investment income (if negative, enter -0-). . . 2 34 781.

C Adjusted nat income (if negative, enter-0-) . . .
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION 20-4712624 Page 2
Attached schedules and amounts in the description Beginning of year End of year

Balance Sheets - couunn shouid bofor sncf year amauns ony (a) Book Value (b) Book Value (<) Far Market Value
1 Cash—non-interest-bearing . . . . . .. ... .. .......
2 Savings and temporary cash investments 83,992. 55,152,
3, Accounts recewvable . . . .. . ... . )
Less: allowance for doubtful accounts *
4 Pledgesrecevable. . . . . ... .. -
Less allowance for doubtful accounts ™
Grantsreceivable . . . . . .. . ... ... 0L,

Receivables due from officers, directors, trustees, and other
disqualfied persons (attach schedule) (see instructions) . . . . . . . . ..

7 Other notes and loans recewvable (attach sch) . ™ : _ —

Less allowance for doubtful accounts > : : _ : _______
8 Inventories forsale oruse « « v v v v v v v v e
9 Prepad expenses and deferred charges . . - . . . ... ....

10a Invesiments — U S and state government
obligations (attachschedule) . . . . . . . ... ... ... ...

b Investments — corporale stock (allach schedule) . 15 10b, Stmt, | | | 602,560. 647, 318. 772,749.
¢ Investmenls — corporate bonds (atiach schedute). 1=10c, Stmt . | | 521,102, 521,102. 516, 397.

11 Investments — land, buildings, and
equipment basis. . . . . .. ...

Less accumulated depreciation
(attachschedule) . . . . . . .. .. .. >

12 Investments —mortgageloans. . . . . . . . . .. ...
13 Investments — other (attach schedule) . . . . . . ... ... ..
14 Land, buildings, and equipment- basis >

Less accumulated depreclation
(attachschedule) . . . . . . ... ... -

15 Other assets (descrbe ™ 1,-15 Stmt ) 2,175. 1,928, 1,928,

16 Total assets (to be completed by all filers —
see the instructions Also, see page 1,item ). . . . ... .. .. 1,210,679. 1,225,500. 1,346, 226.

17 Accounts payable and accrued expenses. . . . . . .. 0. ..
18 Grantspayable. . . . . . . v v o i e .
19 Deferredrevenue . . . . . .« ¢ o o vt e e
20  Loans from officers, directors, trustees, & other disqualified persons . . . . .
21 Mortgages and other notes payable (attach schedule) . . . . . . . .. ..
22 Other habilities (describe ™ )

n—-munnd

Om———r—@m»—r

23 Total liabilities (add lnes 17 through22) . . . ... ... ...
Foundations that follow SFAS 117, check here . . . . >|§|
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted « . v o v v o o i e e e e e 1,210,679. 1,225,500.

25 Temporanlyrestricted . . . . . . .. .. . 0oL

26 Permanentlyrestncted . . . . . . . ... oL 0oL

Foundations that do not follow SFAS 117, check here . ™ D
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds. . . . . . . . ...
28 Pald-in or capital surplus, or land, bidg , and equipmentfund . . . . . . ..
29 Retained earnings, accumulated Income, endowment, or other funds . . . .

30 Total net assets or fund balances (see nstructions) . . . . . . 1,210,679. 1,225,500.

31 Total liabilities and net assets/fund balances
(seeinstructions). . . . « - . . . .. e e 1,210,679. 1,225,500.

[R3%tHIN Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year — Part II, column (a), line 30 (must agree with
end-of-year figure reported on prioryears return) . « « . . . . v o v e i e e e e e e e s e e e e e e 1 1,210, 679.
Enteramount from Part i, ine 27a . . . . . . o . L L e e e e e e e e e e e e 2 20,434.
Other Increases not Included in line 2 (temize) . . . .» 3
AdDINES 1,2,8n03 - + o v v e v et e e T T T T, 4 1,231,113.
Decreases not Included in Ilne 2 (temize) . . . . . . * NET CAPITAL LOSS____ 5 5, 613.

Total net assets or fund balances at end of year (line 4 minus line 5) — Part li, column (b), Ine30 . . . . . . ... 6 1,225, 500.
BAA TEEA0302 12/16/16 Form 990-PF (2016)
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Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION

20-4712624 Page 3

[:B,’é:r_tﬂ,yll Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, (b) How acquired | {C) Date acquired | (d) Date sold
2-story brick warehouse, or common stock, 200 shares MLC Company) ';: T)%rﬁg:zs (mo , day, yr ) (mo, day, yr)

1a PUBLICLY TRADED SECURITIES

b .

C

d

e

(6) Gross sales price O aiowatie) e Srpense of sale. (o) s (b s (2

a 136,213. 141,826. -5,613.
b

[

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

([()F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col. ()), if any

0 Gains (Col (h)
gain minus col (K), but not less
than -0-) or Losses (from col (h))

-5,613.

o iajolo|n

2 Capital gain net income or (net capital loss)

if gain, also enter in Part |, line 7
if (loss), enter -0- 1n Part 1, line 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, line 8, column (c) (see instructions) [f (loss), enter -0- ‘];
mMPartl,lineB8 . . . o v« o i e e e e e e e e e s e e e e e s

2 -5,613.

3

I ]Quallflcatlon Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optlonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If 'Yes,' the foundation does not qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a) {b) (c) (d)
Base period years Adjusted qualifying distributions Net value of Distribution ratio
Calendar year (or tax year noncharitable-use assets (col. (b) divided by col. (c))
beginning In)
2015 0. 1,300,568. 0.000000
2014 50,000. 1,309, 905. 0.038171
2013 0. 1,256,734. 0.000000
2012 223,751, 1,279,327. 0.174897
2011 0. 1,399,390. 0.000000
2 Totaloflinet,column(d) . . .« « c o o v v v i e e e e e e e e 2 0.213068
3 Average distnbution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years . . . . . . .. ... ... ... 3 0.042614
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5. . . . . . . . . .« ... .. 4 1,280,479.
5 Multiplylinedbyline 3 . . . . o v v o i i i it e e e e e 5 54,566.
6 Enter 1% of net investment income (1% of Part |, ne 27b) . . . . . . . v o v v v v v v v v v oo o v v v 6 238.
7 AddInes5and 6. . . .« o vt e e e e e e e e e e e e e 7 54,804.
8 Enter qualifying distributions from Part XIl,lne 4 . . . . . . . . oo i v i 8 0.

If ine 8 Is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part V| instructions

BAA TEEA0303 12/16/18

Form 990-PF (2016)




Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION

20-4712624

Page 4

‘RarfiVIllll Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions
1.2 Exemp! operalng foundations described in section 4940(d)(2), check here . . . . > | | and enter ‘NA'on lne 1 ]

Date of nfing or determination letter. (attach copy of letter if necessary — see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V,

1

check here . * Dand enfer 1% of Part |, IN€27b . . . . v v v i it e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of Ine 27b Exempt foreign organizations enter 4% of Part I, line 12,col. (b)) . . . . .
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only Othersenter-0-) . . . . . . . . . L 0 i i i it e e e e e e e e e e 2 0.
3 Addiines 1and 2. « v v« v v i i e e e e e s e e e e e e e e e e e e e e s 3 476.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless, enter-0- . . . .. .. .. .. ... | 5 | 476.
6 Credits/Payments-
a 2016 estimated tax pmts and 2015 overpayment creditedt0 2016 . . . . . . . . . ... L 6a 1,360.
b Exempt foreign organizations — tax withheld atsource . . . . . . .. .. ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c 0.
d Backup withholding erroneously withheld . . . . . . . . ... .. ... ...... 6d
7 Total credits and payments. Add lines 6athrough6d . . . . . . . . . . o o it v it i e e 7 1,360.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached . . . . . . .. 8
Tax due Ifthe total of lines 5 and 8is more than hine 7, enteramountowed . . . . . . . . . . . .. . 0 oo 19
10 Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . . . . . . . ... .. ... ... 10 884.
11 Enter the amount of line 10to be Credited to 2017 estimatedtax . . . . . > 884. Refunded . . . .%[ 11
iBartiVIIEAY| Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it - Yes | No
participate or intervene in any political campaign? . . . . . . . L L L L e e e e e e e e e e e e e e 1a | X
b Did it spend more than $100 during the year (either directly or indirectly) for pohtical purposes
(see Instructions forthe definition)?. . . . . . . . o 0 0 e e e e e e e e e e e e e e e e e 1b X
If the answer 1s 'Yes’ to 1a or 1b, aftach a detailed description of the activities and copies of any materials published -
or distnbuted by the foundation in connection with the activities. e
¢ Dud the foundation file Form 1120-POL forthisyear?. . . . . . . . . o i i i i i e e e e s e i e ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1)} Onthe foundation . . . » § (2) On foundation managers . . . . »§
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . * $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . ... . ... ... 2 X
If 'Yes,’ attach a detarled description of the activities. . . .
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . ... ... . ... ... 4al ¥
b If 'Yes,' has it filed a tax return on Form 990-T forthisyear? . . . . .« . . o v i i i i v it et e s et et e e e 4bl X
5 Was there a liquidation, termination, dissolufion, or substantial contraction during theyear? . . . . . . . . . . . . . . . oo 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing Instrument? . . . . . . .« . L oL L e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’ complete Part Il col (c), andPartXV . . . . . . . . . ... 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered (see instructions) . . . . . . . . >
ARKANSAS
b If the answer s ‘Yes' to line 7, has the foundalion furnished a cop; of Form 990-PF to the Atlorney General
{or desIgnate) of each state as required by General Instruction G? If ‘No,’ attachexplanation . . . . . . . . v v v e v v v v v v i e e e 8b| X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) ---
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . .| 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ atfach a schedule listing their names
And addreSSBS « « « .« . v v u e e e e e e et e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 10 X

BAA

TEEAQ304 12/16/18

Form 990-PF (2016)



Form 990-PF (2016) L, AURA P. NICHOLS FQUNDATION 20-4712624 Page 5

iRartiVIIEAM| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If 'Yes,' attach schedule (see instructions) . . . . . . . . . . v . . . oot 11 X
12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwisory privileges? If 'Yes,' attach statement (see instructions). . . . . . . . . . ... L oL o 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Website address . - . . . . . . ..o, > N/A
14 The books are In care of ™ C&S CAPITAL MANAGEMENT, INC. Telephone no > (501) 376-9971 _ .
Locatedat * 5108 McHENRY CREEK CIRCLE LITTLE ROCK, AR ZIP+4 > 72210
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Check here » « « « « « ~ o v v oo s v > D_
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . . .. ... .. ... >| 15 I
Yes | No

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authonty over a
bank, secunties, or other financial account ina foreigncountry? . . . . . . . .. L Ll e e

See the instructions for exceptions and filing requirements for FINCEN Form 114. If 'Yes,’
enter the name of the foreign country *>

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the 'Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disquaiified person? . . . . . . . . . ..

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PErSON? . .« v & ot i e e e e e e e e e e e e e e e e e e e e e e e

(3) Furnish goods, services, or facllities to (or accept them from) a disqualified person? . . . . . .. . ..
{(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . ...

~—

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of adisqualified person)?. . . . v . v o . v e e e

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90days ). . . . . . . . . . o v v v v bt h

b if any answer is 'Yes' to 1a(1)—(6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . ... ...

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . ... ... ...

¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2016? . . . . . . ... ... ... ... ...

2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942()}(3) or 4942())(5))

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Pant XIll) for tax year(s) beginning before 20162 . . . . . . . . . ... ... oL, DYes

If 'Yes,’ ist the years » 20__ ,20__ ,20____ ,20__

b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement —see instructions) . . . . . . . ... ... ... 0 o oo

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 ,20 , 20 , 20

3 a Did the foundation hold more than a 2% direct or indirect interest in any business
enterprise atany time duringtheyear? . . . . . . . . . . . L L L e e e e e e D Yes No

b if 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year peniod (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or
(3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to
determnine if the foundation had excess business holdingsin2016). . . . « « . . . o o o i i i it i

4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
chanmtable PUMPOSES? « . . . v o vttt e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of
the tax yearbeginning IN 20167, . . . . v o o v i i e e e e e e e e e e e e e e e e e e e e e e e e e

BAA Form 990-PF (2016)

TEEAQ30S 12/16/16



Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION

20-4712624

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§ a During the year did the foundation pay or incur any amount to
(1) Carsy on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. . . . . . . . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registrationdrive? . . . . . . ... L L L

(3) Provide a grant to an individual for travel, study, or other similar purposes?. . . . . . . ... .. ..

(4) Provide a grant to an organization other than a charitable, etc , organization described
in section 4945(d)(4)(A)? (see INStrUctions) . =+ + « v v L i s e e e e e e s

(5) Provide for any purpose other than religious, charitable, scientific, iterary, or
educational purposes, or for the prevention of cruelty to children oranimals? . . . . . . ... ... ..

b If any answer i1s 'Yes' to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance
(see instructions)?

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . . .. .. ...

c If the answer is "Yes’ to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant?

If 'Yes,’ attach the statement required by Regulations section 53.4945—5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . . . . . . . . L L L e e e e e e e e e e e e e e

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If 'Yes’ to 6b, file Form 8870

7 a At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?

... 7b

e B 2]
A
No R e

LPart-VIIl #] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c)Compensation (d)Contributions to

. e
(2)Name and address doousporweek | Wrnotpaia, | empoyee beneft | (e
compensation
MARK A. NICHOLS _ __ _ ________
1734 P STREET NW__ _ ___ TRUSTEE
WASHINGTON DC 20036 1.00 0 0 0.

2 Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

{d)Contrbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee

paid more than $50,000 (c) Compensation

{e) Expense account,
other allowances

NONE_ _ _ o ______
Total number of other employees paid over $50,000 . . . . . .« « ¢ v v i i et e e e e e e e e e e e > None
BAA TEEA0306 12/16/16 Form 990-PF (2016)




Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION 20-4712624 Page 7

IRartiVIIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professionalservices - . . . . . . v v« v 0 o v vt b et e e e > None
[RartXZAY Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, efc
T ONONE o ________.
___________________ 0.
2 —_——— —
s _ _ .
4
[BartiiXZBY Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
T NONE
0.
2
All other program-related investments See instructions
3 NONE
0.
Total. Add lines 1 through 3 . . . . . . . 0 0 o e e e e e e e e e e e e e e e e e e e » None
BAA Form 990-PF (2016)

TEEA0307 12/16/16



Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION 20-4712624 Page 8
[Part X _|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly n carrying out charitable, etc , purposes

a Average monthly fair market value of securities . . . . . . . . . L oL L L e e e e 1a 1,198,949.
b Average of monthly cashbalances . . . . . . . . . .. . oL o o e 1b 100,122.
¢ Fair market value of all other assets (see instructions) . . . . . . . . . . . o i e e 1c 908.
d Total (add lines 1a, o o T B 1d 1,299,979.
€ Reduction claimed for blockage or other factors reported on lines 1a and )
1c (attach detailed explanation). . . . . . . . . . . o oo | 1e |
2 Acquisition indebtedness applicabletoline1assets . . . . . . . . . . .. . L L e 2
3 Subtractliine 2from liNe 1d - « + & v v v v o e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 3 1,299,979.
4 Cash deemed held for charntable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) . « + . . v . L oL L L e e e e e e e e e 4 19,500.
6 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on PartV, ine 4. . . . . . . . 5 1,280,479.
6 Minimum investment return.Enter5%of ine5. . . . . . . . . . . L L0 Lo oo e 6 64,024 .

{Part X!l .| Distributable Amount (see Instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here ™ ﬂand do not complete this part.)

1 Minimum investmentreturnfromPart X, IlIne 6 . . . . v . o o o o o L e e e e e e e e e e e e 1 64,024 .
2 a Tax on Investment income for 2016 from Part VI, lne5. . . . . . . . ... . ... 2a 476.

b Income tax for 2016 (This does not Include the tax from PartVi). . . .. . .. .. 2b

CAddINEs 2aand 2b . . . v . vt i s e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 2c 176 .
3 Distributable amount before adjustments Subtractline 2cfromhne1. . . . . . . . . ... Lo L L, 3 63,548.
4 Recoveries of amounts treated as qualifying distrbutions . . . . . . . . ... oo oo oo oL 4
5 Addlines3and 4. . . . . . . . i e e e e e e e e e e e e e e e e e e 5 63,548 .
6 Deduction from distnbutable amount (see instructions) . . . . . . . . .. oL o Lo 6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part Xlil, line 1. . . . . . . . .. 7 63,548.

Qualifying Distributions (see instructions)

1 Amounts paid (including admnistrative expenses) to accomplish charitable, etc , purposes

a Expenses, contributions, gifts, etc — total from Part |, column(d), lne26. . . . . . . . . . . .. oo ia 0.

b Program-related investments — total from Part IX-B. . . . . . . . v i i it e e e e e e e e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes . . . . . . . 2 0.
3 Amounts set aside for specific chantable projects that satisfy the

a Suitability test (prior IRS approvalrequired). . . . . . . . ... oL L e e 3a

b Cash distrtbution test (attach the required schedulg) . . . . . . v . o oo ot e 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line4 . . . . . . 4 0.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, lne 27b (see Instructions) . . . . . . . o o o o o L i e e e s 5 0.

6 Adjusted qualifying distributions. Subtractine5fromline4 . . . . . . . . . . o oo 0 e 6 0.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (20186)

TEEAQ308 12/16/16




Form 990-PF (2016) LAURA P. NICHOLS FQUNDATION

20—4712624

Page 9

Undistributed Income (see instructions)

.

1 Distributable amount for 2016 from Part Xi,
B 7. v v v h e e e e e e e e e e e e e e

2 Undistributed income, If any, as of the end of 2016.
a Enter amount for2015only. . . . . . . .. ..
b Total for poryears 20,20 ,20

3 Excess distnbutions camyover, if any,-lEEOM -
aFrom2011. .. ... 0.

(a)
Corpus

{b)
Years prior to 2015

(c)
2015

(d)
2016

63,548.

bFrom2012 . ... .. 160,084.

cFrom2013 ... ... 0.

dFrom2014 . . . . .. 0.

eFrom2015. ... .. 0.

f Total of ines 3athroughe . . . . . . ... ..
4 Qualfying distributions for 2016 from Part
Xll,ined ™ § 0.
a Applied to 2015, but not more than ine 2a . . .

b Applied to undistributed income of prior years
(Election required —~ see Instructions). . . . . .

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2016 distnbutable amount . . . . . .
e Remaining amount distributed out of corpus . .

5 Excess distnbutions carryover applied 102016 . . . . .
(/f an amount appears in column (d), the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtractlne5. . . . .

b Prior years’ undistributed income Subtract
linedbfromlne2b. . . ... ... ......

€ Enter the amount of prior years' undistributed”
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b Taxable
amount — see Iinstructions . . . . ... oL .

e Undistributed income for 2015. Subtract line 4a from
line 2a Taxable amount — see instructions. . . . . . .

f Undistributed income for 2016 Subtract lines
4d and 5 from line 1. This amount must be
distributed n2017 . . . . . . .. ... ...

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

8 Excess distributions carryover from 2011 not
apphed on line S or ine 7 (see instructions) . . .

9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line6a . . . . . . .
10 Analysis of ine 9
a Excess from 2012 . . 96,536.

160,084.

63,548.

63,548.

96,536.

96,536.

b Excess from 2013 . . 0.

€ Excess from 2014 . .

d Excess from 2015 . .

olojo

e Excess from 2016 . .

BAA

TEEA0309 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION 20-4712624 Page 10
IHQ'EEXFE] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2016, enterthe dateofthe ruling. - - . - . . . . . L o i L e e e e e

b Check box to indicate whether the foundation 1s a private operating foundation described in section [—l 4942())(3) or 4942())(5)
2a Enter thfe lesser of the l'?deSted net Tax year Prior 3 years (e) Total
income from Part | or the minimum
investment return from Part X for (a) 2016 (b) 2015 {c) 2014 (d) 2013

eachyearlisted . ... .. .. ... ..
b85%oflne2a . .. ...........

¢ Qualfying distributions from Part XIl,
line 4 foreach yearlisted . . . . . . . ..

d Amounts included in line 2c not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distnbutions made directly
for active conduct of exempt activities
Subtract hne 2d fromlne2¢c . . . . . ..

3 Complete 3a, b, or c for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Valueofallassets . . . . ......

(2) Value of assets qualifying under
section 4942()3)BY1) - - . - . . . .

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment relurn shown in Part X,
line6foreachyearhsted . . . . . ... ...

¢ ‘Support’ alternative test — enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general pubhic and 5 or
more exempt organizations as provided
in section 4942()(3)BY(w). . - . . . . ..

(3) Largest amount of support from
an exempt organization . . . .. ..

(4) Gross investment income . .. ...
[REtXVAl Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ D if the foundation only makes contributions to preselected charntable organizations and does not accept unsolicited

requests for funds If the foundation makes gifts, grants, etc (see tnstructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed
MARK A. NICHOLS, TRUSTEE, C/O C&S CAPITAL MANAGEMENT, INC.
5108 McHENRY CREEK CIRCLE
LITTLE ROCK AR 72210 (501) 376-9971
b The form in which applications should be submitted and information and materials they should include
SEE NOTE ATTACHED.

¢ Any submission deadlines
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other factors
SEE NOTE ATTACHED.

BAA TEEA0310 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION 20-4712624 Page 11
[Part-XV_||Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual,
Recipient show any relalionship to F&L;Tgsatgn Purpose of grant or Amount
any foundation manager reciient contrtbution
Name and address (home or business) or substantial contnbutor P
a Paid dunng the year
LI » 3a
b Approved for future payment
NONE
Total . . . o e e e e e e e e e e e e e e e e e e e e e e e e e e e » 3b

BAA TEEA0501 12/16/16 Form 990-PF (2016)



Form

990-PF (2016) TLAURA P. NICHOLS FOUNDATION

20-4712624 Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

- 0o O 0 T o

g Fees and contracts from government agencies . .

2
3
4
5

a
b

Ww 0 ~N N

10
1"

O Qo0 T

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514 )

(a)
Business
code

(b)

Amount

(c)
Exclu-
sion
code

(d)

Amount

Related or exempt
function income
(See instructions )

Membership dues and assessments . . . .

Interest on savings and temporary cash investments . . . .

Dividends and interest from secuntes . . .
Net rental income or (loss) from real estate.
Debt-financed property . . . . . . . . . ..
Not debt-financed property . . . . . . . . .
Net rental income or (loss) from personal property . .
Other investmentincome . . . . . . .. ..

Gain or {loss) from sales of assets other than inventory . . .

Net income or (loss) from spectal events . .

Gross profit or (loss) from sales of inventory . . .

Other revenue

14

19,772.

14

15,628.

Subtotal Add columns (b), (d), and (e) . . .
Total. Add Iine 12, columns (b), (d), and (e)

.................................... 13 35, 400.
(See worksheet in line 13 instructions to verfy calculations )

| Part XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
\J

Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

N/A

BAA

TEEAQ502 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) LAURA P. NICHOLS FOUNDATION

20-4712624

Page 13

|Part XVIl [|Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the orgamzation directly or indirectly engage in any of the following with any other organization Yes | No

described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations? .

a Transfers from the reporting foundation to a noncharitable exempt organization of. -
)T T 1a(1) X
(2) OhErassetsS « - « v v v vt v v it e e e et e e e e e e e e e e e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a nonchantable exempt organization. . . . . . . . - . . . . . oL e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization. . . . . « . . . . o o o e o 1b(2) X
(3) Rental of facilities, equipment, orotherassets - . . . . .« . . . 0 o o oo L e e e e e 1b(3) X
(4) Reimbursementarrangements . + . . . . . . . i v e e e e e e e e e e e L e e e e 1b (4) X
(5) Loansorloanguarantees . . « « = . v v i e i e e e e e e e e e e e e e e e e e e e s 1b (5) X
(6) Performance of services or membership or fundraising solicitations. . « . . .« . . . oo oo oo e e 1b (6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees. . . . . . . .« . v o v o v v v oo n e 1c X

d If the answer to any of the above is 'Yes,” complete the following schedule Column {b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value in

any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2 a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt orgamzations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5272

b If 'Yes,’ complete the following schedule

(a) Name of organization {b) Type of organization

(c) Description of relationship

Under penalties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s trus,

corvect, and complete Declaration of preparer (other than taxpayer) is based on ail information of which preparer has any knowledge
Sign May t};e IRS(dhlstguss

IS return wil [:)
Here | Nov {80 rrosse kol
Signattre of officer or trustee Date I Title IT;(TYes No
Pnnt/Type preparer’s name Prepareri_smnalura Date Check B} i PTIN
Paid WILLIAM B. CRAIG, CPA . C/G;L.CM 7V/Nln setempoyed | 01228507
Preparer |Fmsname  * William B. Craig, CPA Frm'sEIN ™ 6271668924
Use Only |Frmseddress ™ 650 So. Shackleford, Ste 400
Little Rock AR 72211 Phone no (501) 225-0479

BAA Form 990-PF (2016)
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LAURA P. NICHOLS FOUNDATION 20-4712624

Form 990-PF, Page 1, Part |, Line 18

Line 18 Stmt
Taxes Rev/Exp Book Net Inv Inc Adj Net Inc Charity Disb
. 2015 FORM 990-PF 1,348.
FOREIGN TAXES 60. 60.
Total 1,408. 60.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
WILLIAM B, CRAIG, CPA | TAX RETURN PREPARATION 3,140. 942.
Total 3,140. 942,
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
(43 CAPITAL MANRGEMENT, INC. | INVESTMENT ADVISORY SERVICES 9,733. 9,733.
(45 CAPITAL MANAGEMENT, INC. | ACCOUNTING SERVICES 675. 675.
Total 10,408. 10,408.
Form 990-PF, Page 2, Part Il, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
ALPHABET INC - 70 SHS 51,109. 55,472.
APPLE INC - 440 SHS 51,423. 50, 961.
BERKSHIRE HATHAWAY - 450 SHS 42,119. 73,341,
BIOGEN INC - 100 SHS 26,176. 28, 358.
GILEAD SCIENCES INC - 430 SHS 40,059, 30,792.
HARBOR INTERNATIONAL FUND - 610.388 SHS 42,513. 35, 653.
MASTERCARD INC - 590 SHS 55,161. 60,917.
MIDDLEBY COQRP - 330 SHS 20,316. 42,507.
POWERSHARES S&P SMALL - 820 SHS 47,914. 57,113.
REMS REAL ESTATE VALUE - 1721.526 SHS 24,996. 25,840.
STARBUCKS CORP - 1000 SHS 36,100. 55,520.
TECHNOLOGY SELECT SECTOR ~ 1050 SHS 48,096. 50,778.
VANECK VECTORS - 5900 SHS 161,336. 205, 497.
Total 647,318. 772,749,




LAURA P. NICHOLS FOUNDATION 20-4712624

Form 990-PF, Page 2, Part lf, Line 10c

L- 10c Stmt
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
GUGGENHEIM BULLETSHRS 2017 CORP BD ETF ~ 7760 SHS 176, 949. 175,454.
GUGGENHEIM BULLETSHRS 2019 HY CORPBD ETF - 3850 SHS 95,116. 92, 958.
GUGGENHEIM BULLETSHRS 2018 CORP BD ETF - 940 SHS 20,068. 19, 909.
GUGGENHEIM BULLETSHRS 2019 CORP BD ETF - 5870 SHS 123, 969. 124,092.
WEITZ SHORT INTERMEDIATE - 8467.742 SHS 105, 000. 103,984.
Total 521,102. 516,397.
Form 990-PF, Page 2, Part lI, Line 15
Other Assets Stmt
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
PREPAID FEDERAL INCOME TAXES 1,120. 1,020. 1,020.
DIVIDEND RECEIVABLE 1,055. 908. 908.
Total 2,175. 1,928. 1,928.




LAURA P. NICHOLS FOUNDATION 20-4712624

Supporting Statement of:

Form 990-~PF, pl/Line 11{a)-1

Description Amount
ENTERPRISE PRODUCT PARTNERS L.P.:
ORDINARY INCOME 160.
OTHER INCOME 2.
SECTION 1231 LOSS -6.
ORDINARY GAIN ON DISPOSITION 15,472.
Total 15, 628.
Supporting Statement of:
Form 990-PF, pl/Line 11(b)-1

Description Amount
ENTERPRISE PRODUCT PARTNERS L.P.:
OTHER INCOME 2.
SECTION 1231 LOSS -6.
ORDINARY GAIN ON DISPOSITION 15,472.
PASSIVE LOSS C/0 ALLOWED IN YEAR OF DISPOSITION -39.
Total 15,429.




Additional Information For Tax Return

LAURA P. NICHOLS FOUNDATION 20-4712624

ALL APPLICATIONS SHOULD BE IN WRITING WITH A DESCRIPTION OF THE INTENDED USE OF THE
CONTRIBUTION TO ENSURE IT IS IN COMPLIANCE WITH THE FOUNDATION'S STATED PURPOSE.

ONLY CONTRIBUTIONS TO ORGANIZATIONS DESCRIBED IN IRC SECTIONS 170(b)(1)(A), 170(c),
2055(a) & 2522(a) WHICH PROVIDE FOR THE CARE AND FEEDING OF DOGS, CATS, HORSES, AND
ANIMALS HOUSED IN ZOOS.



