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SCANNED

o 990=-PF Return of Private Foundation |_oMs No 1545-0052
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 6
Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. SatRCRElgLE gy
For calendar year 2016 or tax year beginning January 1 , 2016, and ending December 31 20 16
Name of foundation A Employer identification number
Jeffers Foundation 20-2601947
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
2605 Fernbrook Lane B-1 952-475-9914
City or town, state or province, country, and ZIP or foreign postal code C [If exemption application 1s pending, check here » E]
Plymouth, MN 55447
G Check all that apply: [ Initial return [ Inmial return of a former public chanty] b 1. Foreign organizations, check here » ]
D Final return D Amended return 2. Foreign orgarizations meeting the 85% test,
[] Address change [ Name change check here and attach computation »[J
H Check type of organization: Sectlon 501(c)(3) exempt private foundation . E geg"‘g‘:zg;‘;g;(’f)t(f)"z:‘fé‘f;‘;: terminated “”de; 0
[C] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation
I Far market value of all assets at | J Accounting method: Cash [] Accrual E If the foundation 1s in a 60-month termination
end of year (from Part ll, col. (c), [ Other (spectfy) under section 507(b)(1)(B), check here
ine 16)» $ 13,426,800.84| (Part I, column (d) must be on cash basis )
Part ll Analysis of Revenue and Expenses (The total of (d) Disbursements
amou:ts in columns (b), (c), and (d) r’;ay not ne(z:-gssanly equal (agx%eefs%gepicd ®) Ne,;'c'l,"rﬁit”‘e“t (© ﬁﬂ’é’f&eg net fo;ﬁrriaégggle
o~ the amounts in column (a) (see instructions).) books (cash bass only)
E, 1 Contributions, gifts, grants, etc., received (attach schedule)
e 2  Check P[] if the foundation 1s not required to attach Sch. B
=N 3 Interest on savings and temporary cash investments 0.00 0.00
> 4  Dwidends and interest from secuntiesobmM+ 1 355935 91 355935.91 355935.91
;;-E 5a Grossrents . . . . e e e e 000 0.00 0.00
b Net rental Income or (Ioss) 0.00
g 6a Net gain or (loss) from sale of assets not on line 10 -337204.82
5 b Gross sales price for all assets on line 6a
3 7 Capital gain net income (from Part IV, line 2) . . (337,204.82)
&£ 8 Netshort-termcapitalgan . . . . . . . . 170164.02
9 Income modifications . . e e 0.00 '
10a Gross sales less returns and allowances 970920.00
b Less: Costofgoodssold . . . 880649 00
¢ Gross profit or {loss) (attach schedule) . . 90271.00 90271.00
11 Other income (attach schedule) . SHn Z 8675.84 8675.84 8675.84
12 Total. Add lines 1 through 1M1 . . . . 117677.93 27,406.93 625046.77
o | 18  Compensation of officers, directors, trustees etc 201706.55 73653.80 73653.80 137052.75
8 14  Other employee salanesand wages . . . . . 0.00 0.00 0.00 0.00
5 15 Pension plans, employee benefits . . . . . 0.00 0.00 0.00 0.00
’;} 16a Legal fees (attach schedule) . . . 4653.40 0.00 0.00 4653 40
l:': b Accounting fees (attach schedule) ﬂwﬂ’ 3 . N = AU 0.00 000 4860.00
.E ¢ Other professional fees (attach schedulef)"""\'\' n L bofeald t U 39503.29 39603.29 47561.00
®117 Interest . . . g 000 Ol oo00 0.00 0.00
E’ 18  Taxes (attach schedule) (see mstructlons) 6\*"\""5 N M/\wz%oe he % 0.00 000 192695.00
E 19 Depreciation (attach schedule) and depletion . . E B “12081 79" ] 000 0.00 :
G |20 Occupancy o bty £] o000 0.00 43241.54
: 21  Travel, conferences, and meetmgs e e SAY 0.00 0.00 7583.57
g 22 Printing and publications . 300.00] 0.00 0.00 300.00
o |23 Other expenses (attach schedule) 5‘\’7"\“’ QP 7412.61 0.00 0.00 7412.61
-é 24 Total operating and administrative expenses.
g Add lines 13 through 23 . . . . 561698.68 113257.09 113257.09 445359.87
8- 25 Contributions, gifts, grants paid 5'\*“* 7 . 13624.95 13624.95
26 Total expenses and disbursements. Add lines 24 and 25 575,323.63 113257.09 113257.09 458984.82
27 Subtract ine 26 from hne 12: 4
a Excess of revenue over expenses and disbursements (457,645.70)
b Netinvestment income (f negative, enter -0-) . 0.00
c _Adjusted net income (If negative, enter-0-) . . 511789.68
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2016)
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Form'980-PF (2016)

Page 2

Balance Sheets /ttached schedules and amounts in the descnption column | Beginning of year End of year
should be for end-of-year amounts only (See instructions.) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing ..
2 Savings and temporary cash investments 269524.58 400857.70 402283.96
3  Accounts receivable > ] B R
Less' allowance for doubtful accounts» 1600.00 1600.00
4  Pledges recewvable e _ I
Less: allowance for doubtful accounts®»
5 Grantsrecevable .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recevable (attach schedulg)®» o e - -
Less. allowance for doubtful accounts®»
21 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 7856315 41 8199604.13 6132593.20
¢ Investments—corporate bonds (attach schedule)’ . (o) 1715265.04 1509974.82 1114375.53
11 Investments—land, buldings, and equipment: basis®» | o _ _
Less: accumulated depreciation (attach schedule)»
12 Investments —mortgage loans .
13  Investments—other (attach schedule)
14 Land, buldings, and equipment: basis®» i - - . L
Less: accumulated depreciation (attach schedule)» 6459289 40 5733631.35 5733631 35
15 Other assets (descrbe®» ) 54398.52 42316.80 42316 80
16 Total assets (to be completed by all filers—see the
Instructions. Also, see page 1, item ) 16354792.98 15887984.80 13426800.84
17  Accounts payable and accrued expenses . '
o | 18  Grants payable .
2119  Deferred revenue .
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
.‘__‘: 21 Mortgages and other notes payable (attach schedul 36346.68 27184.20 f
22  Other habilities (described®» )
23 Total liabilities (add lines 17 through 22) . 36346.68 27184.20
o Foundations that follow SFAS 117, check here » ]
8 and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestncted . 478109.61 (70014.18)
®© |25 Temporarly restricted 6140569.66 6140569.66
g 26 Permanently restricted . 10247890 82 10247890.82
5 Foundations that do not follow SFAS 117, check here » D
I-l: and complete lines 27 through 31.
© [ 27 Capital stock, trust principal, or current funds
-og 28 Paid-in or capital surplus, or land, bldg., and equipment fund
#2129 Retaned earnings, accumulated income, endowment, or other funds (548123.79) (457645.70)
f 30 Total net assets or fund balances (see instructions) . 16318446.30 15860800.60
% 31 Total liabilities and net assets/fund balances (see
instructions) . 16354792.98 15887984.80

Analysis of Changes in Net Assets or Fund Balances

Total net assets or fund balances at beginning of year—Part Il, column (a), line 30 (must agree with

end-of-year figure reported on prior year’s return)

O LN

Enter amount from Part I, ine 27a
Other increases not included in line 2 (|tem|ze) >
Add lines 1,2,and 3 .

Decreases not included in line 2 (ltemlze) b

16318446.30

(457645.70)

0.00

15860800.60

000

Total net assets or fund balances at end of year (Iine 4 minus line 5)—Part II, column (b), iine 30 .

ol (L|WIN]|=-

15860800 60

Form 990-PF (2016)



Form 990-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (byic’;:]f;?a‘g;ed (c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D— Donation (mo , day, yr) (mo , day, yr)
13 See statement #9 p various various
b
c
d
e
( ros e e 0 eprecator sloves ) St r it e et
a 6,554,050.94 6,891,255.76 (337,204.82)
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Co! (h) gain minus
OFMYV asot 231D 0 e e 19 ress ol eot 0 co ), ot et et 0o
a
b
C
d
e

2 Capital gain net income or (net capital loss) {

If gain, also enter in Part |, ine 7 }

if (foss), enter -0-in Part |, line 7 2 (337,204.82)
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c) {(see instructions). If (loss), enter -0- m}
Part | line 8 .. P e e e e e e 3 170164.02
Qualification Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distnibutable amount of any year in the base period? [ Yes No

If “Yes,"” the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)
Base penod years
Calendar year (or tax year beginning in)

(b}
Ad)justed qualifying distributions

(c)

Net value of noncharitable-use assets

(d)
Distnbution ratio
(col (b) divided by col (c))

2015 486,715.51 13,539,208.69 .03594
2014 491,068.53 12,319,230 08 .03986
2013 647,836.64 13,342,620.18 .04855
2012 570,386.31 12,734,345.16 .04479
2011 619,368 65 11,432,091.86 .05417
2 Total of line 1, column (d) 2 .22334
3  Average distnibution ratio for the 5- year base penod d|V|de the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence If less than 5 years .o 3 04466
4  Enter the net value of nonchantable-use assets for 2016 from Part X, ine 5 4 12,414,882.89
5 Multiply ine 4 by line 3 5 554,448 66
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 0.00
7 Addines5and6 7 554,488 66
8  Enter qualifying distributions from Part XliI, ine 4 . 8 458,984 82

If ine 8 1s equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2016)



Form 990-PF (2016)
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

1a

b

[

OG s WWN

(=N y I - -}

7
8
9
10
11
1a

b

8a

10

Page 4

Exempt operating foundations described in section 4940(d)(2), check here » [] and enter “N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) | | o _
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 0.00
here » [] and enter 1% of Part |, line 27b
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part 1, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-} | 2 0.00
Add lines 1 and 2 3 0.00
Subtitle A (ncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0-) 4 0.00
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 0.00
Credits/Payments-
2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 1668 18
Exempt foreign organizations—tax withheld at source . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . . Coe 6d B
Total credits and payments. Add lines 6a through 6d . 7 1668.] 18
Enter any penalty for underpayment of estimated tax Check here [] |f Form 2220 1S attached 8 0.00
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . .» ]9
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . » | 10 1668.] 18
Enter the amount of line 10 to be: Credited to 2017 estimated tax b 1558_18| Refunded » | 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes| No
participate or intervene in any poltical campaign? .. 1a v
Did it spend more than $100 durning the year (either d|rectly or mdnrectly) for polltlcal purposes (see
Instructions for the definition)? . 1b v
If the answer 1s “Yes” to 1a or 1b, attach a deta/led description of the activities and copies of any materlals
published or distributed by the foundation in connection with the activities. B
Did the foundation file Form 1120-POL for this year? . 1c v
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:
(1) On the foundation. » $ (2) On foundation managers. » $
Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ .
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailed description of the activities.
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of i )
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
If “Yes,” has it filed a tax return on Form 990-T for this year? 4b
Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year" 5 v
If “Yes,” attach the statement required by General Instruction T !
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
e By language in the governing instrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that | o
conflict with the state law remain in the governing instrument? . 6 v
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Ii, col. (c) and Part XV 7 v
Enter the states to which the foundation reports or with which 1t I1s registered (see instructions) »
If the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation - gb| v
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or
4942())(5) for calendar year 2016 or the taxable year beglnmng in 2016 (see instructions for Part XIV)'7 If “Yes,” . -
complete Part XIV . e . . g | v
Did any persons become substantial contrlbutors durmg the tax year” If “Yes " attach a schedu/e l/st/ng the/r
names and addresses . 10 v

Form 990-PF (2016)




Form 990-PF (2016)
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Page 5
Statements Regarding Activities (continued)
Yes | No
At any time dunng the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . 11 v
Did the foundation make a distribution to a donor advised fund over which the foundation or a dlsquallfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | v
Website address » www jeffersfoundationorg e
The books are in care of P Jeffers Foundation / Kelly Johnson Telephone no. » 952.475.9914
Located at P 2605 Fernbrook Lane, Plymouth MN 2IP+4 » 55447 )
Section 4947(a)(1) nonexempt chantable trusts filing Form 9390-PF in lieu ‘of Form 1041—Check here. » [
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . P | 15 |
At any time during calendar year 2016, did the foundation have an interest in or a S|gnature or other authonty Yes [ No
over a bank, securities, or other financial account in a foreign country?. e 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes enter the name of
the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? e e e . BN .. .+« [Oes No
(3) Furmish goods, services, or facilities to (or accept them from) a d|squa||f|ed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [Yes No
(5) Transfer any iIncome or assets to a disqualified person {or make any of either available for i
the benefit or use of a disqualfied person)? . . . . . . . . OYes No '
{6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) . . . ..+ OYes No
If any answer 1s “Yes" to 1a(1}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . ETY a2
Organizations relying on a current notice regarding disaster assistance check here . . . . . »d
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that '
were not corrected before the first day of the tax year beginning in 2016? . .. 1c | v
Taxes on fallure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942(j)(3) or 4942()(5))
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIlI) for tax year(s) beginning before 2016? . e .« .+ + . QOYes [No
If “Yes,” ist the years» 20 , 20 , 20 , 20
Are there any years histed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions) . .o .o . | | v
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest In any business enterprise
atany time during theyear? . . . . . e . e . - . . . . . . . OYes ONo
If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine iIf the
foundation had excess business holdings in 2016.) o e e e e e 3b |y
Did the foundation invest dunng the year any amount in a manner that would jeopardlze its chantable purposes? | 4a v
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning n 20162 | 4b | v

Form 990-PF (2016)




Forrr 990-PF (2016}

Page 6

Part VII-B

Statements Regarding Activities for Which Form 4720 May Be Required (cont/nued)

5a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a chantable, etc., organization described in

section 4945(d)(4)(A)? (see instructions) .

(5) Provide for any purpose other than religious, chantable, sc1ent|f|c Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals?

b If any answer 1s “Yes” to 5a(15), did any of the transactions fail to qualify under the exceptions described in

[ Yes No
[JYes No
[JYes No
OYes No
[dves No

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . 5b v

Organizations relying on a current notice regarding disaster assistance check here
c If the answer is “Yes” to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or |nd|rect|y, on a personal benefit contract?

If “Yes” to 6b, file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

>

[OYes [dNo

OYes [“INo

[JYes No

b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . 7w | v

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(a) Name and address

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(if not paid,
enter -0-}

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

See Statement #10

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE ”
d) Contributions to
(b) Titte, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation ?g:gg%%edbe?gﬁgg (e)oltihxgrear“soewaac:(?etgnt,
devoted to position P
compensation
none n o
Total number of other employees paid over $50,000 . . . > 1

Form 990-PF (2016)



Form 990-PF (2016) Page 7
Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services (see instructions). if none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
Paul Oberg e
PO Box 47479 Plymouth, MN 55447 Executive Director 73,653.80
Total number of others receiving over $50,000 for professional services . . . . . . . . . . N

Part IX-A Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P

teaching how to use the outdoors as your classroom, and still meet education standards. Included in workshops
are journals for teachers to use when they return to their classroom for students. Information on website

how to get started fuides, provide networking support with teachers from various schools to assist implementation
and start-up grants for materials and supplies to get gardens started in teh amount of $500 each.

Part IX-B Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1 A garden for every school

2 Outdoor Classroom Workshops

All other program-related investments See instructions

3

Total. Add lines 1 through3 . . . . . >

Form 990-PF (2016)



Form 990-PF (2016) Page 8
WMinimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes: -
a Average monthly fair market value of securities 1a 6,759,723.44
b Average of monthly cash balances . 1b 380,389 50
¢ Fair market value of all other assets (see mstructlons) ic __5,463,829.08
d Total (add lines 1a, b, and ¢) .. 1d 12,603,942.02
e Reduction claimed for blockage or other factors reported on fines 1a and kS
| 1c (attach detailed explanation). ) . ) I 1eL 0.00]| -+
2  Acquisition indebtedness applicable to line 1 assets . 2 0.00
3 Subtract ine 2 from line 1d . 3 12,603,942.02
4 Cash deemed held for chartable actlvmes Enter 1‘/2% of Ilne 3 (for greater amount see
instructions) . .. 4 189,059.13
5 Net value of nonchantable-use assets. Subtract I|ne 4 from l|ne 3 Enter here and on Part V I|ne 4 5 12,414,882.89
Mlnlmum investment return. Enter 5% of ine 5 . 6 620,744.14
Distributable Amount (see instructions) (Section 4942(1)(3) and (1)(5) pnvate operatmg foundations
! and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . ... . 1 620,744.14,
2a Tax on investment income for 2016 from Part VI, ine 5 . . 2a 0.00| "~
b Income tax for 2016. (This does not include the tax from Part VI.) 2b T
¢ Add lines 2a and 2b - i 2c 0.00
3  Distributable amount before adlustments Subtract Ilne 2c from Ilne 1 - 3 620,744.14
4 Recoveries of amounts treated as qualifying distnbutions 4 000
5 Addines3and4 . 5 620,744 14
6 Deduction from distnibutable amount (see mstructlons) 6 000
7 Distributable amount as adjusted Subtract ne 6 from line 5. Enter here and on Part XIII
line 1 7 620,744 14
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 458,984.82
b Program-related investments—total from Part IX-B . 1b 0.00
2 Amounts pad to acquire assets used (or held for use) directly In carrylng out charltable etc
purposes . e e e .. .. . . . 2 0.00
3 Amounts set aside for specific chantable projects that satisfy the: o
a Surtability test (pnor IRS approval required) . 3a 0.00
b Cash distribution test (attach the required schedule) . 3b 000
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII ||ne 4 4 458,984.82
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 458,984.82

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)



Form 880-PF (2016)

1

10
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Page 9

Undistributed Income (see instructions)

Distributable amount for 2016 from Part XI,
line 7 . .

Undistributed income, if any, as of the end of 2016:
Enter amount for 2015 only . .
Total for prior years: 20,20 ,20

(a)
Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

Excess distributions carryover, If any, to 2016:
From 2011

From 2012

From 2013

From 2014

From 2015

Total of ines 3a through e ..

Qualifying distributions for 2016 from Pan XII
ne 4: > $ 458,984.82

Applied to 2015, but not more than line 2a .
Applied to undistributed income of prior years
(Election required —see instructions) .

Treated as distributions out of corpus (Election
required—see instructions)

Applied to 2016 distributable amount
Remaining amount distnbuted out of corpus
Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4¢, and 4e. Subtract ine 5
Prior years’ undistributed income. Subtract
hne 4b from line 2b

Enter the amount of prior years’ undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢ from line 6b. Taxable
amount—see Instructions ..
Undistnbuted income for 2015, Subtract line
4a from lne 2a. Taxable amount—see
instructions L. .
Undistributed income for 2016 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}F) or 4942(g)3) (Election may be
required —see instructions) . .

Excess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) .

Excess distributions carryover to 2017.
Subtract ines 7 and 8 from line 6a

Analysis of hne 9:
Excess from 2012

Excess from 2013 .

Excess from 2014

Excess from 2015 .

Excess from 2016 .

Form 990-PF (2016)



Form 990-PF (2016)

1a

b
2a

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling .
Check box to indicate whether the foundation is a pnvate operating foundation descnbed n section [] 4942()(3) or ] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed . .

85% of line 2a

Qualifying distributions from Part Xil,
line 4 for each year listed

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c¢ for the
altemative test relied upon

“"Assets” altemative test—enter

(1) Value of all assets

(2) Value of assets qualifying under

section 4942()(3)(B)(i)

“Endowment” alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6 for each year hsted . .

“Support” alternative test—enter.
(1) Total support other than gross

investment income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations

provided In
section 4942(1)(3)(8)(u|) .

(3) Largest amount of support from
an exempt organization

(4) Gross investment income .

>

May 23, 2005

Tax year

Prior 3 years

(e) Total
(a) 2016 (b) 2015 (c) 2014 (d) 2013
511,789 68 514,024,68 627,345 82 667,131.01 2,320,291.19
435,021.22 436,920.98 533,243.94 567,061.36 1,872,247.50
458,984.82 486,715.51 494,021 42 653,491.22 2,093212.97
458,984.82 486,715.51 494,021.42 653,491.22 2,093,212.97
413,829.45 451,306.96 418,230.55 444,754.00 1,728,120.96

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1
a

none

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

none

List any managers of the foundatton who own 10% or more of the stock of a corporation {or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

Grant request infromation can be found on www.jeffersfoundation.org

The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include:

via website

(o]
none

Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

Focus of grant recipients are state of Minnesota only

factors:

Form 990-PF (2016)



Form 990-PF (2016)

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contrnibution

Amount

a Paid dunng the year

Total e > 3a
b Approved for future payment
Total > 3b

Form 990-PF (2016)



Form 980-PF (2016)

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

QL WN

-
- QO OWO~NO®

-t

12
13

Page 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a) (b)

Business code Amount

{c)

Exclusion code

{d)

Amount

Related or exempt
function iIncome
(See instructions )

-0 aQao0oCcoD

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash mvestments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or {(loss) from sales of inventory
Other revenue: a

52300 355,935.91

52300 8675.84

52300 -337204.82

52300 90271.00

b

[+

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

117,677.93

000

(See worksheet in ine 13 instructions to venfy calculations. )

Part XVI-B

13

117,677 93

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contrbuted importantly to the
v accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions.)

Form 990-PF (2016)



Form 990-PF (2016)

Page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of- -
MCash . . . . . . o o . .. .. L. e e 1a(1) v
(2) Otherassets . . . . . . . . . . . . . . e e e e e e 1a(2) v

b Other transactions: L )
(1) Sales of assets to a nonchantable exempt organization e e e e e e 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . e e e e e 1b(2) v
(3) Rental of facilities, equipment, or otherassets . . . . . . e e e .o 1b(3) v
(4) Rembursement arrangements . . . . . . . . . . . . e e e e .. 1b(4) Y
(5) Loans or loan guarantees . . . e e e . 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons .. e e . 1b(6) v

¢ Sharnng of facilities, equipment, mailing Iists, other assets, or paild employees . . 1c v

d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b} Amount involved {c) Name of noncharitable exempt orgamzation (d) Descnption of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Descnption of relationship

Slgn correct, and colnzljgicl ation of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Here| M A4/

Under penalties of pe|

declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,

May the IRS discuss this retum

l‘/ writh the preparer shown below
MW | /lf /, 7 } Cj:o (see instructions)? []Yes JNo

Signaturk of offlré}ar tphstee Date Title
Pai d Print/Type preparer's name Preparer's signature Date Check D ¢ PTIN
preparer self-employed
Use Only Firm's name ¥ Firm's EIN »
Firm's address P> Phone no

Form 990-PF (201¢)




Jeffers Foundation 20-2601947
2016 990PF
990 PF Contnbutions, Gifts, Grants Park I, Line 1, Column {a)
Column {A)  Column (B) Column C Column (D)
990 PF Dmdends and Interest from Secuntes
Capital Gains
Source Gross Amount Dwvidends Column (A) Amount
Morgan Stanley /
Secuntes Interest Eamings 66,593 33 66,593 33
Morgan Stanley / Scott Trade 000
Dmdends Eamed (vanous) 289,342 58 0 00 289,342 58
Total for Form 990PF, Part |, Line 4 355,935 91 000 355,935 91
Statement1 [ - |
990 PF Other Income
Source Column (A) Column (B) Column C Column (D)
Cash Distnbubions (Blackstone, Prudhoe Bay, others) 8,675 84 000 8,675 84 8,675 84 8,675 84 000
Total for Form 990PF, Part |, Line 11 8,675 84 8.67584 8,675 84 8,675 84
Statement2 [ |
-k,
-
990 PF Accounting Fees
Column (A) Column (B) qg(umn c Cotumn (D)
WRES 4,860 00 4,860 00 000 : 000 4 860 00
Total for Form 990 PF, Part |,.Line 16b 4,860 00 4,860 00 Q00 , 000 4,860 00
Statement3 [ ]
990 PF Other Professional Fees
Source Column (A) Column (B) Column C Column (D)
Morgan Stanley $39,603 29 $39.603 29 $39,603 29 $39,603 29
Breakwater IT $260 00 $260 00 $260 00
Suzanne Fuluvaka $19,013 75 $19,01375 $19,01375
Bufflehead Web Design $1,647 50 $1,647 50 $1,647 50
David Grack $11,251 25 $11,251 25 $11,25125
Ed Pembleton $9,768 50 $9,768 50 $9,768 50
Holle Despen $1,725 00 $1,725 00 $1,725 00
Jenny Eckman $465 00 $465 00 $465 00
Paulette Saatzer $595 00 $595 00 $595 00
Tom Westerhaus $720 00 $720 00 $720 00
WRES $2,115 00 $2,11500 $2,11500
87,164 29 87,164 29 39,603 29 39.603 29 47,561 00
Total for Form 990 PF, Part 1, Line 16¢ 87,164 29 87,164 29 39,603 29 39,603 29 47,561 00
Statement 4 I:
990 PF Taxes
Source Column (A) Column (B) Column C Column (D)
Scott County (OL C, B) 192,670 00 192,670 00 000 000 192,670 00
State Filing 2500 2500 000 000 2500
Total for Form 990 PF, Part 1, Line 18 192,695 00 192,695 00 000 000 192,695 00
Statement 5 [:_—____]
980 PF Other Expenses
Source Column (A) Column (B) Column C Column (D)
Adjustment of option premwms eamed 20 ~1000 00
Office Supplies, Insurance, Postage, etc 9928 25
Bad Debt ~1515 64
Total for Form 990 PF, Part 1, Line 23 7.412 61 7,412 61 000 000 741261
Statement 6

Statement 1,2,3,4,5.6




Jeffers Foundation 20-2601947
2015 990PF
990 PF Drectors and Trustee Compensation
Source Tdle (b} Total Hours (b) C C {d) Allow (e)
Darwn Fosse Director 16,533 75 x 1500 000 000 000
Fergus Wooley Drector 44 44000 x 3000 000 000 000
Galen Enckson Dwector 19195 00 x 800 000 000 000
Kelly Johnson Drector 4,000 00 x 400 000 000 000
Paul Oberg Dwector 77,653 80 x 40 00 000 000 000
Seliesa Pembieton Drirector 24,327 75 x 2000 000 000 000
Jefl Lederman Assoc Dire 166500 x 200 000 000 000
Mchael Fasbourne Dwrector 7,065 00 x 1200 000 000 000
WRES (Kedly Johnson) Drrector 1.380 00 400 000 000 000
Thomas Westerhouse Assoc Drre 5.456.25 x 1200 000 000 000
Total for Form 990PF Part Vill, 1 201 708 55
Statement 10
990 PF Contnbutions Gifts, Grants
Source
Vanous 501C Schoots ($500 ea) School Garden Grant 12,500 00
Vanous Vendors Matenals, tools lor Workshops 1,124 985
Total for Form 990PF Part | Line 25 13,624 985
7
990 PF Investments Part 11 10 (a b,c) (Cost Bass)
Stocks
Amencan Capdal Morigage $34 460 00
ABBVIE $64 30000 x Allergan $20 083 50
AGNC Invrt Comp $89,650 00 x Alphabet Google $28 485 60
Anheuser Busch $616,200 00 x Amencan Express $22899 15
Annally Capial Mgmt $38,11908 x Amgen $35 565 47
AT&T $85,979 80 x Apple $16,688 52
BHP Biliton $204 769 90 xx Baxter $12 197 57
BP Prudhoe Bay $60,600 00 x Blackrock Inc $48,863 99
Century Link $311,894 50 x Blackstone Group $32176 22
Clorox $136,100 00 x CcBS $23 623 96
Cracker Barrell $505,108 63 Charles Schwab $22 81062
Credit Sursse Group $61.44000 x Chrvion $44 57078
Dominon Res $75,100 00 x Chubb $23 006 72
Entergy Corp $326,058 90 x Cognzant $28 005 00
Ferreligas Partners $11,300 00 x Comcast $23894 72
Ghxsosmithkline $109,980 00 x Costco Wholesale $23 500 00
Global Partners $29,800 00 x cvs $18 058 00
Government PPTYS $48,200 00 x Delphi Automotve $23 250 90
Isgna $34,548 15 x EBAY $8 642 26
AU $18,180 00 x EOG Resources $19,004 00
Johnson & Johnson $122,500 00 x Estee Lauder $21028 36
Ladder Cap Corp $26,900 00 x Exelon $35437 10
Linnco LLC $234,160 00 x Honeywell $18 898 63
Main Street Cap $103,525 00 x Ingersoll Rand $24 50179
Moehs & Company $19,11000 x JP Morgan $20 599 88
Mtge Invt Corp $15,800 00 x Mastercard $23 690 40
Nokia $86,150 00 x McKesson $20 32130
Occudental Petro $273,88859 x Microsoft $19202 72
Outfront Medsa $82,444 47 x Monsanto $22,134 68
Peabody Energy Corp $64,139 10 x Nextera Energy $25,801 58
Pearson PCL SP $6,268 75 x Nike $23 594 80
Przer $35,850 00 x Oracle $31708 11
Phullip Moms $388,220 00 x Paypal $13,364 46
Plains All Amencan Pipeline $222,680 15 x Pepsi $24,304 15
Realty Income $183,400 00 x Prudential $27,077 00
Seadnl Partners $101 40000 x Qualcom $24,190 32
Silver Bay $9,30372 x Schiumberger $21,405 65
Starwood Prop $49,400 00 x Shae PLC $8,361 76
Sunoco LP $141,94800 x Starbucks $20,247 48
Telephonica $137 86571 x Thermo Frsher $20,860 46
Maosaic $997 00872 x Time Wamer $17 419 40
SA Spon Adwr $129 15780 x Untion Pactic $18 596 00
Two Harbors Investment $148 34967 x Unded Health $25 806 92
Verzon $10270000 x Visa $27 545 32
Vodaphone $25 50000 x Walt Disney $24 68575
WP Carey $238 65000 x Wilkams Co $26 464 26
Westem Asset $30,790 00 x Ingersoll Rand
Whttestone $2980000 x
Wiliams Partners $80,990 00 x $1 062,665 26
Wynn $88 50000 x
Apolo $78,65023 x
$7 136 938 87
Total Stocks $8,199,604 13
Bonds
Tenneco x 104745
Bank of America ALT 191311 82
Countrywide Home Loans 184839 68
Countrywide ALT Loans 199027 56
Creda Suisse Fist Boston 200788 22
Ciicorp Mig Sec Inc 100000
Bank of America Morl Sec 3281198
Bank of Amenca 146489 36
Bank of America 102960 38
Wells Fargo 2380127
Lin Energy 133099 55
Total Bonds $1,500,07482 x
Total Stock and Bonds $9,709,578 95 8

Statements 7 8 10




990 PF Part IV Capital Gains and Losses on Investment Income

a Morgan Stanley

Short Term Gain
Morgan Stanley

Long Term Loss

Net Gain (Loss)

Gross Sales Price

Depreciation

Cost Basis

Gain/Loss

6,554,050 94

6,554,050 94

170,164 02

170,164 02
(507,368 84)

(337 204 82)

6,891,255 76

(8337.204 82)

6,891,255 76

($337,204 82)

Statement 9

990 PF Part Il Balance Sheet, Assets Line 21

Lincoln Financial

Part Il Book Value Line 21 (b)

27,184 20

Statement 11
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