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rom 990-PF |

Department of the Treasury
Internal Revenue Service

Return of Private Foundation '
or Section 4947(a){1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.

» Information about Form 990-PF and its separate instructions is at www.irs.gov/forrn990pf.

OMR No 1545-0052

For ¢alendar year 2016 or tax year beginning

, 2016, and ending

Open to Public Inspection

2016

. 20

Name of foundation

NELNET FOUNDATION

A Employer identification number
20-2202134

Number and street (or P O box number if mail 1s not delivered to street address)

121 SOUTH 13TH STREET

Room/suite B

201

(402)

Telephone number (see instructions)

458-3041

City or town, state or province, country, and ZIP or foreign postal code

LINCOLN,

NE 68508

G Check all that apply.

Initial return
Final return
Address change

—

Initial return of a former public chanty | p
Amended return
Name change

computaton

H Check type of organization.

Section 4947(a)(1) nonexempt charitable trust

[ X | Section 501(c)(3) exempt private foundation
Other taxable private foundation

under section 507(b,

C If exemption application is
pending, checkhere, . . . . . . .

1. Foreign organizations, check here . . > |:|

2. Foreign organizations meeting the
85% test, check here and attach

E If private foundation status was terminated

)(1)}A), check here . P>

I Far market value of all assets at |J Accounting method' [__] Cash | Xl Accrual F If the foundation 1s mn a 60-month tefmnation
end of year (from Part ll, col. (c), line Other (specify) under section 507(b)(1)(B). check here , P [:l
16) > $ 17,286,251. (Part |, column (d) must be on cash basis )
i d) Disbursements
g?aall:yf?:ug;g?: g&:ll;:sng),E;(c')),e::; 7d)(7h ° (a()lezz\r/grégepgr:d (b) Net investment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions) ) (cash basis only)
1 Contnbutions, gifts, gran!s. etc , received (attach schedule) ., 6 ’ 569 4 2 61
2 Check o [_] fhe foundaton s notrequred o ‘
3 Interest on savings and temporary cash investments.
4 Dividends and interest from secunties . . . . 304,340 304, 340. ATCH 1
53 GrOSSTENS v v = & o v o v o v v o o s v v s i
b Net rental income or (foss) S
g SIa) Net gain or (loss) from sale of assets not on hne 10 _ 375 ’ 693 o — \
gl P SR Amee 1,660,154. SN
5 7 Capital gain net income (from Part IV, ine 2) ., 375,693. [
! g  Net short-term captalgan. . . . . . . ... < R LA — R
9 Income modifications « + « « « @ o . . . - I’cr) ——v IM D ]
108 S owances S of B
b Less Cost of goods sold . ll.(l\/l MAY 18 2017 /b)ll
¢ Gross profit or (loss) (attach schedule) . . . . ' L Y
11  Other income (attach schedule) ATCH, 2. . 45,773. 4,22 91' <K it ]5'5[
12  Total. Add lines 1through 11 . . . . . . . . 7,295,067. 684,262, —mthy) { [ -]
o 13 Compensation of officers, directors, trustees, etc , 0. T
3 14 Other employee salaries andwages . . . . .
5 15 Pension plans, employee benefits , . . . . .
S116a Legal fees (attach schedule) . . . . . .. ..
": b Accounting fees (attach schedule) , ., ., . . .
Z| ¢ Other professional fees (attach schedule). [31] 45,964. 41,368. 4,596.
g 17 Interest. . v v v v e e v h e e e e e
g 18 Taxes (attach schedule) (see instructions)[ 4 ). 563. 563.
E 19 Depreciation (attach schedule) and depletion .
3 20 OCCUPANCY - « = &« 2 o v o ¢ o v o n o = » &
|21 Travel, conferences, and meetings . . . . . .
Fu 22 Printing and publications ., . . ... . ...
O123  Other expenses (attach schedule) ATCH . § . 11,029. 9,926. 1,103.
|24 Total operating and administrative expenses.
:‘;’_ Add lines 13through 23. . + « . + . . . . . 57,556. 51,857. 5,699.
O|25 Contributions, gifts, grants paid ATC'H \5 2,035,944. ATCIHU 152,125, 944.
26 Total and disb Add fines 24 and 25 2,093,500. 51,857. 2,131,643.
27 Subtract line 26 from hine 12
a Excessofr over exp and disbur .. 5, 201, 567 .
b Net investment income (if negative, enter -0-) 632,405.
¢ Adjusted net income (if negative, enter -0-). .

0289FM 2P1X
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Page 2

Form 990-PF (2016)

Attached schedules and amounts in the

amounts only (See instructions )

m Balance Sheets description column should be for end-of-year

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interest-bearng . . . . . . .. . .+« o- 184,622. 454,498. 454,498.
2 Savings and temporary cash investments . . . . . ... ... 161,504. 151,167. 151,167.
3 Accounts receivable P 218. I I
Less allowance for doubtful accounts 11. 218. 218.
4  Piedges receivable » I J S A
Less allowance for doubtful accounts »
§ Grantsreceivable. . . . . . ... 0L o0 oo e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , |, . .
7  Other notes and loans receivable (attach schedule) » o o
Less aliowance for doubtful accounts »
% 8 Inventonesforsaleoruse. . . . . « . v o vt a0 0w e 0.
3 9 Prepaid expenses and deferredcharges . . . . . . . . . ...
<{10a Investments - U S and state government obhgations (attach schedule)[ 6] 1,984,512, 1,984,512, 2,225,052.
b Investments - corporate stock (attach schedute) ATCH 7 6,952,372. 11,026,567. 12,762,357.
¢ Investments - corporate bonds (attach schedule), . ., . . . ..
R e L i
Less accumulated depreciation p»
(attach schedule)
12 Investments -mortgageloans. . . . . . . .. 0.0 e ..
13 Investments - other (attach schedule) , . . . . ATCH 8  _ . 1,001,130. 1,143,110. 1,050,594.
14 Land bubings and > |
Less accumulated depreciation p,.
(attach schedule)
15 Other assets (descnbe) ATCH 9 ) 363, 305. 345, 613. 642, 365.
16 Total assets (to be completed by all filers - see the
instructions Also,seepagel,teml) . . . ... ... .... 10,647,456. 15,105, 685. 17,286,251.
17  Accounts payable and accruedexpenses . . .. ... . ... 2,500.
18 Grantspayable. . . . . .. ... .0 oo il 300,000. 160,000.
$ 19 Deferredrevenue. . . . . . . v v v vt v i et a e e .
g 20 Loans from officers, directors, trustees, and other disqualfied persons. . ¥
_,‘3 21 Mortgages and other notes payabie (attach schedule) . . . . . -
(22  Other liabilittes (describe P )
23 Total liabilities (add ines 17 through22) . . . . . . . . . . . 302, 500. 160,000.
Foundations that follow SFAS 117, check here . »| | )
g,’ and complete lines 24 through 26 and lines 30 and 31.
% 24 Unrestricted . . . . . . .t . ittt e e s e e e e e e
8 25 Temporardyrestnicled . . . . . . . . 0 it e e
-| 26 Permanentlyrestricted . . . . . . . . .. . 00000 o
5 Foundations that do not follow SFAS 117, > )
w check here and complete lines 27 through 31. . -
g 27 Capital stock, trust principal, orcurrentfunds . . . . . . . ..
‘g 28  Paid-in or capital surplus, or land, bidg , and equipmentfund. ., . . . . -
0|29 Retained earnings, accumulated income, endowment, or other funds , . 10 ’ 344 4 956. 14 ’ 945 ’ 685. v
::.,. 30  Total net assets or fund balances (see instructions) , . . . . . 10,344,956. 14,945,685,
2|31 Total liabilites and net assets/fund balances (see »
INSITUCHIONSY & v v v v e e v e e e e e e e e aaee e s 10,647,456. 15,105, 685.

Analysis of Changes in Net Assets or Fund Balances

JSA

1 Total net assets or fund balances at beginning of year - Part Il, column (a), hine 30 (must agree with
end-of-year figure reported on prioryears return), . . . . . . . .t e e e 1 10,344, 956.
2 Enteramountfrom Part L, line27a. . . . . . . . .. .. i e e e e e e e e 2 5,201,567,
3 Other increases not Included in line 2 (itemize) b 3
4 ADDhNes 1,2, and 3 . . L . L. e e e e e e e e e e e e 4 15,546, 523.
5 Decreases not included in line 2 (itemize) » ATCH 10 5 600, 838.
6 Total net assets or fund balances at end of year (Iine 4 minus ine 5) - Part i, column(b), tne30 . . . . | 6 14,945,685.
Form 990-PF (2016)
6E1420 1 000
0289FM 2P1X PAGE 5
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Form 990-PF (2016)

Page 3

[BTIY. Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g, real estate, gggmg {¢) Date acquired] (d) Date sold
. 2-story brick warehouse, or common stock, 200 shs MLC Co) g-_“ogg;:zf‘ (mo, day, yr) (mo, day, yr)

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gamn or (loss)
(e) plus (f) minus (g)

o [ [O |[or e

Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69

(i) F.M V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (i)
over col. (j), if any

(I) Gains (Col (h) gain minus
col. (k), but not less than -0-) or
Losses (from col! (h))

o a0 |o®

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, ine 7
If (loss), enter -0-inPart|, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).

If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- in

Part |, ine 8

}

375,693.

)

3

m Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment ncome )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod?

If "Yes," the foundation does not qualify under section 4840(e) Do not complete this part

I:]Yes No

1___Enter the appropriate amount in each column for each year; see the instructions before making any entries

) (b) ©) o
Calendar%:ﬁgrigxo‘:ezfir:gmnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col E();tgll\)’:.ét;c;nb?ucz' ©)
2015 2,423,599, 12,293,071. 0.197152
2014 1,832,372. 11,347,722. 0.161475
2013 1,562,831. 3,335,452. 0.468551
2012 1,369,344. 3,408,303. 0.401767
2011 1,181,629. 4,623,389. 0.255576
2 Totalofline 1, column(d) . . . . . ... ...t 2 1.484521
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been In existence iflessthanSyears. . . . ... .. .. 3 0.296904
4  Enter the net value of noncharitable-use assets for 2016 from Part X, ine5 . . . ... ... 4 14,561,973.
5 Multiplylined by line 3. . . . . . . e e e e e 5 4,323,508,
6 Enter 1% of net investment income (1% of Part, line270). . . . . . . .. ... ... .... 6 6,324.
7 Addlnes 5and B. . . ... e e e e e e e e e e e e e e 7 4,329,832.
8 Enter qualfying distributions from Part XII, line 4 8 2,131,643.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
6E1430 1 000
0289FM 2P1X

Form 990-PF (2016)
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Form 990-PF (2016)
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Page 4

Exempt operating foundations descnbed in section 4940(d)(2), check here » I I and enter "N/A" on line 1

1a
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b +Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 12,648.
here » l:' andenter 1% of Part |, lne27b . . . . . . . . . . i i i e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of hne 27b Exempt foreign orgamizations enter 4% of
Part I, hne 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 OAdOINES 1and2. . . L L L e e e e e e e e e e e e e e e e e e e e e e e 3 12,648.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) . . . 4 0.
5 Tax based on investment income. Subtract line 4 from ine 3. If zeroorless,enter-0- ., . . . . ... .. ... 5 12,648.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, ., . . | 6a 6,400.
b Exempt foreign organizations - taxwithheldatsource . . . . . . . ... ... 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868), , . . . . . 6c
d Backup withholding erroneously withheld ., , . . . . ... .. .. ..... 6d
7 Total credits and payments Addlines 6athrough6d . . . . . . . . . . . . . . 0 ittt e e e 7 6,400.
8 Enter any penatty for underpayment of estimated tax. Check here D if Form 2220 1s attached . , . . . .. 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed ., . . . .. .. .. ...... > 9 6,248,
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , , ., . . ... .. »| 10
11  Enter the amount of ine 10 to be' Credited to 2017 estimated tax P Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene in any political CampPaigN?, . . . . L . . . L Lt e e e e e e e e e e ke e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions for the definition)? . . . . . L . . . . i it e e e e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed description of the activittes and copies of any materials
published or distributed by the foundation in connection with the activities .-
¢ Did the foundation file Form 1120-POL for this year? | . . . . . . . . e i e e e s e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation >3 0. {2} On foundation managers > $ 0. - P
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ 0.
2 Has the foundation engaged in any activiies that have not previcusly been reportedtothe IRS?, , . . . . . ... ... ... 2 X
If "Yes," attach a detalled description of the activities. -
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of B
incorporation, or bylaws, or other stmiar instruments? If "Yes,” attach a conformed copy ofthechanges . , . . . . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . .. . ... .. ... 4a X
b If "Yes," has it filed a tax return on Form 980-T forthiSyear? . . . . . . . . i i v v v e e e e e e e e e e e ee e e 4b X
5 Was there a iquidation, termination, dissolution, or substantial contraction dunngtheyear?, . . . . . . . . . . . v v v . . . 5 X
if “Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing mnstrument, or
o By state fegislation that effectively amends the governing instrument so that no mandatory directions that -
conflict with the state law remain in the governinginstrument? . . . . . . . L . i i . L i i i i it e e e e e e e e 6 X
7 Did the foundation have at least $5,000 1n assets at any time during the year? /f "Yes,” complete Part ll, col. (c), and Part XV 7 X
8a IEnter the states to which the foundation reports or with which it is registered (see instructions) » ’
E,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation , , . . . . . . . . . v v v v .. 8b X
9 Is the foundation claiming status as a pnivate operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? If "Yes,”
COMPIBE PAItXIV . . . . o o i i e e e et e e e e e e e e e 9 X
10 Did any persons become substantial contributors duning the tax year? If "Yes," attach a schedule listing their
Names and 8darBSSES « © « « « v .+t e e 4 4 s s e e e e s s e e s s e e e v e e am e x e a e e e e u e ... 10 X
Form 990-PF (201s)
JSA
6E1440 1 000
0289FM 2P1X PAGE 7



Form 990-PF (2016)

Page 5

m Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectlyy, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? if “Yes,” attach schedule (seenstructions), , . . . . . .. ... ... ... .. ...... 11 X
12 'Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualfied
person had advisory priviieges? If "Yes,” attach statement (seeinstructions) . . . . . . . . . . . . . L .. ... 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address D N/A
14 The books arein care of » SCOTT GUBBELS Telephone no P 402-458-3041
Located at p 121 SOUTH 13TH STREET, SUITE 201 LINCOLN, NE zip+4 p 68508
15 Section 4947(a)(1) nonexempt chantable trusts fihng Form 990-PF in heu of Form 1041 - Check here. . . . . . ... ... b[__J
and enter the amount of tax-exempt interest receved or accruedduringtheyear. . . . . . « o v v v v v v v v u . » (15 L
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial accountin aforeign country?, . . . . . . . . . . i L i e e e e e e e e e e e e 16 X
See the Instructions for exceptions and fling requurements for FINCEN Form 114, [(f "Yes,” enter the name of i
the foreign country p |
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)-
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . ... .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified Person? . . . . & . . L Lttt e e h s e s et s e e e e e e e e e e Yes X I No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . ... .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . .. . .. Yes No
(5) Transfer any income or assets to a disquahfied person (or make any of either available for
the benefit or use of adisqualified Person)?. . . . . . . . ¢t ¢t i i it e e e e e e e . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withn90days.), . . . . ... ... ...... D Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4841(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . . .. ... ..o 1b
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . .. .. ... ... > D :
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that N
were not corrected before the first day of the tax year beginnming in 20162 . . . . . . . . . it i bt e v v o v v m e s ae s 1c X
2 Taxes on failure to distribute mncome (section 4942) (does not apply for years the foundation was a pnvate
operating foundation defined in section 4942(1)(3) or 4942(5)(5)). .
a At the end of tax year 2016, did the foundation have any undistributed income (hnes 6d and
6e, Part XIil) for tax year(s) beginning before 20162, . . . . . . . . . . . ittt e e e e e D Yes No
If "Yes," list the years P> , , ,
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see INStructioNS.) . . . . . . . . . . . . e e e e e e e e e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, st the years here
> , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? & . . . . . it it it ittt s e e s e e e s e et e e e e l:] Yes No
b If "Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2076 ) . . . . . . . . . . i i it i e e e e e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1968) that could jeopardize its j
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4b X
Form 990-PF (2016)
JSA
6E1450 1 000
0289FM 2P1X PAGE 8



Form 990-PF (2016) page 6

Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(€))? . . . . . . [:] Yes No
* (2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registrationdrive?, | | _ . . . . . . .. .. ... ... ... - Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. .. ... Yes . No
(4) Prowde a grant to an organization other than a charitable, etc, orgamzation described in
section 4945(d)(4)(A)? (See NSIUCHONS), . . . . . . . . . o Yes No
(5) Provide for any purpose other than religious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranmals? |, . . . .. .. .... ... Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ . . . . . . . . . .. 5hb X
Organizations relying on a current notice regarding disaster assistance checkhere , ., . . . . . . .. . . .. . ... » D
c If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant®. . . . . . . ... .. ... .... Yes I:' No
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? . .. .. ... L e D Yes No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , . . . . . . . .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes No
b If "Yes,"” did the foundation recelve any proceeds or have any net income attributable to the transaction?. . . . . ... .. 7b
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, foundation m?;;gr%gr:n:r;i rtaggir co(::l;%inr:i::isgtr'lo?ee ins(tdr,l:;f‘izgj)o;‘s _
(2) Name and address gooursperwee | Uimotpaid | emelespentpane | S Hhovances
ATCH 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE.”

(d) Contributions to

(b) Title, and average

employee benefit

{e) Expense account,

{a) Name and address of each employee paid more than $50,000 dehvcc,:tj;z ;:grpzzﬁzm {c) Compensation plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000. . . . . . . i i i i it e e e e e e e e e e e e »
Form 990-PF (201s)
JSA
6E 1460 1 000

0289FM 2P1X PAGE 9



Form 990-PF (2016) page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 - Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . v v v v v v i v v v v o >
m Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of E ses

organizations and other beneficianes served, conferences convened, research papers produced, etc

1 SEE STATEMENT A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2
1 NONE

Amount

All other program-related investments See instructions

3 NONE

Total. Add lines 1 through 3 . . . L . L L . L . i e e e e e e e e e e e e e e e s e e o >

Form 990-PF (2016)

JSA
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) .

Form 990-PF (2016)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

'

Page 8

see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes
a Average monthly fair market value of securnties . . . . . . . . . . . . ..o e e 1a 14,029,290,
b Average of monthly cashbalances. . . . . . . . o o i i it e e e e e . 1b 195,201.
c Fair market value of all other assets (seeinstructions). . . . . . . . . . . . . . v 1c 559,238.
d Total(addhnes 1a,b,aNdC) . . . . . . . ..ttt ittt e e e 1d 14,783,729.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) , . . . ... ... ... ....... L‘le ]
2 Acquisition indebtedness applicable to ine 1 assets . . . . . . . . . . . . 0 e e e 2
3 Subtracthne 2from line 10 | . . . . . ... L 3 14,783,729.
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
INSHTUCHONS ), L L L L L L e e e e e e e e e e e e e e e e e 4 221,756.
5§ Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here andon Part V, line 4 | § 14,561,973.
6 Minimum investment return. Enter 5% of iNE 5 - « « v v v v i i i v vt e e e e e e 6 728,099.
m Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here p- l_l and do not complete this part.)
1 Minimum investment return from Part X, e 6 . . & v v v v v i o i e e e e e e e e e e e e e 1 728,099.
2a Taxon investment income for 2016 from Part VI, line5 . . . . . . . 2a 12,648
b Income tax for 2016 (This does not include the tax from Part Vi), . | 2b .
€ Addlnes 2aand 2b . . . . . . .. i i i e e e e e e e e e e e e e e e e e e e e e e 2¢ 12,648.
3 Distributable amount before adjustments Subtractline 2c fromlne1 . . . . . . v v v v vt vt v . 3 715,451.
4 Recovernies of amounts treated as qualfyimgdistnbutions . . . . . . .. ... ... .......... 4
§ AdAINes 3and 4. . . . . . ... e e e 5 715,451.
6 Deduction from distributable amount(seemnstructions). . . . . . . . . . ... . e, 6
7 Distributable amount as adjusted. Subtract ne 6 from line 5. Enter here and on Part XMI,
T =3 P T 7 715,451,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish charitable, etc, purposes e
a Expenses, contributions, gifts, etc. - total from Part), column(d),lne26 _ . ... ........... 1a 2,131,643.
b Program-related investments -totalfrom Part IX-B . . . . ... . ... ... .. ... ... ..... tb
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
o0 oL =T 2
3 Amounts set aside for specific charitable projects that satisfy the. -
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . . e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . . . . .. .. . ... .. . . ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xiil, ine 4 | 4 2,131,643,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . . . . . . . . . v v i 0 o e e e e e 5 0.
6 Adjusted qualifying distributions. Subtract line 5 fromline4 _ ., . . . . . . ... . ... ....... 6 2,131,643,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quahfies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA

6E1470 1 000

0289FM 2P1X
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Form 990-PF (2016) Page 9

[2ENE  undistributed income (see mstructions)

(a) (b) (c) (d)

1 Distrbutable amount for 2016 from Part XiI, Corpus Years prior t0 2015 2015 2016
172 -2 715,451.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015only, , ., . . . . .. ..
b Total for prior years 20 14 20 13 .20 12
3 Excess distributions carryover, If any, to 2016
a From2011 ... ... 950,764.
b From2012 . .. ... 1,215,133.
c From2013 ... ... 1,418,028.
d From2014 . .. ... 1,280,298.
e From2015 ... ... 1,815,183.
f Totalof ines 3athroughe . . . . .. ... .. 6,679,406. !
4 Qualfying distributions for 2016 from Part Xll,
ine4 » % 2,131,643.
a Applied to 2015, but not more than ine 2a . . .
b Applied to undistributed income of prior years
(Election required - see instructions). , . . . ..
¢ Treated as distributions out of corpus (Election
required - seeinstructons) , . . . . . . .. .. .
d Applied to 2016 distributable amount. . . . . . . 715,451.

e Remaining amount distributed out of corpus. . . 1,416,192,

5 Excess distributions carryover applied to 2016 .
(if an amount appears in column (d), the same
amount must be shown in column (a) ) .

6 Enter the net total of each column as . . .
indicated below: : : ’

a Corpus Add lines 3f, 4c, and 4e. Subtract line 5 8,095,598, . > . . o g

b Prnor years' undistnibuted income Subtract | - R . .-
lne4bfromine2b, . . ... .. ....... : RS
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

s

tax has been previously assessed . . . . . . . .
d Subtract line 6c from lne 6b. Taxable
amount - seewnstructions ., . . .. . .. . ...
e Undistributed income for 2015 Subtract line
4a from lne 2a Taxable amount - see
instructions . . . . . .. .. . e e e e e e

f Undistnbuted income for 2016 Subtract hnes 7
4d and 5 from hne 1. This amount must be
distributedin2017. . . . . ... .0 0oL

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -seeinstructions) . . . . ... . ...

8 EbExcess distributions carryover from 2011 not .
applied on line 5 or ine 7 (see instructions) , , , 950,764.

9 Excess distributions carryover to 2017.

7,144,834.

Subtract lines 7 and 8 fromhne6a . . . . ...
10 Analysis of ine 9
a Excess from 2012 , | . 1,215,133.

1,418,028.
1,280,298.
1,815,183.
1,416,192.

b Excess from 2013 , . .
¢ Excess from 2014 | . .
d Excess from 2015 , . .
e Excess from 2016 . . .

Form 990-PF (2016)

JSA

6E1480 1 000
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Form 990-PF (2016)

Page1o

1@ "R Private Operating Foundations (see instructions and Part VII-A, question 9

NOT APPLICABLE

ta If the foundation has received a ruling or determination letter that it 1s a pnivate operating

foundation, and the ruling 1s effective for 2016, enter the dateof therubng . . . . . . . . . .. ... | 4

b ‘Check box to indicate whether the foundation 1s a private operating foundation described in section I 149420)(3) or L ] 4942(3)(5)

Tax year Prior 3 years

22 Enter the lesser of the ad-

justed net income from Part (a) 2016 (b) 2015 (c) 2014

(d) 2013

(e) Totatl

| or the minimum investment
retum from Part X for each
yearhsted. . . . . . . .

b 85% ofline2a. . . . . .

€ Qualitying distnbutions from Part
XII, ine 4 for each year listed

d Amounts included tn line 2c not
used directly for active conduct
of exempt achvies . . . . .,

€ Qualfying distnbutions made

duectly for actve conduct of

i exempt activities Subtract Imne
! 2dfromlne2c , . . . . .

3 Complete 3a, b, or c for the
alternative test rehied upon
a “Assets” altemative test - enter

(1) valueofallassets. . . .

(2) Value of assets qualifying
under section
48420)3)B)Y) . . . . .

b "Endowment™ alternatne test-
enter 2/3 of mimmum invest-
ment retum shown in Part X
line 6 for each yearhisted . . .

C "Support” altemative test - enter

(1) Total support other than
gross Investment income
{interest, dmdends, rents,
payments on secunties
loans (section S§12(a)(5)).
orroyates)., . . . . .

(2) Support from general
public and 5 or more
exempt organzatons as
provided in section 4942
OB . . . ...

(3) Largest amount of sup-
port from an exempt
organizaton, . . . . .

{4) Gross nvestment income .

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year - see instructions.)

1 iInformation Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check herebDif the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under

other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

ATCH 12

b The form in which applications should be submitted and information and matenals they should include-

SEE ATTACHED

¢ Any submission deadlines

SEE ATTACHED

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors
SEE ATTACHED

JSA
6E1490 1 000

0289FM 2P1X

Form 990-PF (201s)
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Page 11

Form 990-PF (2016)

Supplementary Information (continued)

Part XV
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If t dividual,
Reciprent show any relationship to | F oundation Purpose of grant or Amount
any foundation manager recipient contnibution

Name and address (home or business)

of substantial contnbutor

a Paid during the year
SEE ATTACHMENTS 14 AND 15

2,125,944.

12 R 3a 2,125,944,
b Approved for future payment
SEE ATTACHMENT 15 110, 000.
] T | P > 3b 110, 000.
JSA Form 990-PF (2016)
6E1491 1 000
PAGE 14

0289FM 2P1X



Form 990-PF (2016)

Part XVI-A

Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

N b WwN

= O W O ~N O

- b

12
13

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
eusmgi code A,,fg{,m Exdusg\ code Ansng function mcom:
Program service revenue (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities 14 304,340.
Net rental income or (loss) from real estate-
a Debt-financedproperty. . . . . ... ..
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property. .
Other Investmentincome . - . . . . . . ..
Gauin or (loss) from sales of assets other than inventory 18 375 4 693.
Net income or (loss) from special events . . .
Gross profit or (loss) from sales of inventory. .
Other revenue: a
b ATCH 13 38,582. 4,229. 2,962.
c
d
e
Subtotal Add columns (b), (d), and (e) . . . . 38,582. 684,262. 2,962,
Total. Add line 12, columns (b), (d), and (e) 13 725,806.

(See worksheet in ine 13 instructions to verfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (201s)

6E1492 1 000

0289FM 2P1X

PAGE 15



Form 990-PF (2016) ) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes [ No
*in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of
1 T 0= 2 1 O 1a(1) X
(2) Othera@ssetS. - . . & v v ot i e e e e e e e et e et e e e e e e e e e e e e e e e e e e e e e 1a(2 X

b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . . . . . ... ... ... oL o0 oo, 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . ... .. .. ... ... ... ...... 1b(2) X
(3) Rental of facilties, equipment, orotherassets . . . . . . . ¢ . o i i i e e e e e e e 1b(3 X
(4) Reimbursement arrangements . . . . . . . . . b L L i i e e e e e e e e e e e e e e e e e e e e e 1b(4) X
(5) Loans Orlo@n guaranteesS. . . v . v v o v v v b v e et e e e e e e e e e e e e e e e e 1b(S5) X
(6) Performance of services or membership or fundraisingsolicitations . . . . ... .. ... ... ... ... 1b(6 X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . ... ... ... ... . ... ic X

d If the answer to any of the above is "Yes," complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of nonchantable exempt orgamization (d) Description of transfers, transactions, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
D Yes No

described in section 501(c) of the Code (other than section 501(c)(3)) orin section527? . . . . . .. ... ...
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
correct, and ‘ompleie Declaration pf preparer (other than taxpayer) is based on all information of which preparer has any knowledge

Sion 1)\ AT ) 1S/M/7 P Tobyedn [

Here Signatur, of‘ofﬁcer or trustee ] T Date Title (see instructions)? Yes No
. Prnnt/Type preparer's name Preparer's signature Date Check glf PTIN
Paid VONITA L WOOD VONITA L WOOD 05/10/2017| sett.employed | PO0415828
Preparer [ = e » LABENZ & ASSOCIATES LLC FemsEIN B 47-0814192
Use Only Firm's address p 8555 PIONEERS BOULEVARD
LINCOLN, NE 68520 Phoneno  402-437-8383

Form 990-PF (2016)

JSA

6E1493 1 000
0289FM 2P1X PAGE 16



Schedule B Schedule of Contributors OMB No_1545-0047

(Form 990,
or 990-PF)

Department of the Treasury
Intemal Revenue Semmvice

990-EZ,

P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and its instructions is at www.irs.gov/orm990.

p Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@1 6

Name of the organization

NELNET

FOUNDATION
20-2202134

Employer identification number

Organization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization
l:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
l—__—' 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt charitable trust treated as a private foundation
|:| 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the Generail Rule and a Special Rule See
instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (In money or property) from any one contributor. Complete Parts | and Il See instructions for determining a
contributor's total contributions.

Special Rules

[]

]

L]

For an organization described in section 501(c)(3) filng Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a)(1) and 170(b){(1)(A)(w), that checked Schedule A (Form 990 or 990-EZ), Part ll, line
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, hine 1h, or (n) Form 990-EZ, ine 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts |, Il, and Ill

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, chantable, etc., purposes, but no such
contributions totaled more than $1,000 If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 ormore duningtheyear . . . . . . .. ... ... ... ... . ...t >3

Caution: An organization that 1sn't covered by the General Rule and/or the Specia!l Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of ts Form 990-EZ or on its

Form 990

-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperw

JSA
6E1251 1 000

02

ork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

89FM 2P1X

PAGE 18



Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of organization NELNET FOUNDATION

Employer identification number

20-22 02134

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 NELNET, INC. Person
Payroll
121 SOUTH 13TH STREET 2,900,000. Noncash
{Complete Part |l for
LINCOLN, NE 68508 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 NELNET, INC. Person
Payroll
121 SOUTH 13TH STREET 3,669,261. Noncash
(Complete Part Il for
LINCOLN, NE 68508 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Ii for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
(Complete Part il for
noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person
Payroll
Noncash
i (Complete Part I for
noncash contributions )

JSA
6E1253 1 000

0289FM 2P1X

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
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:

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization NELNET FOUNDATION

Employer identification number

20-220 21 3¢

[T  Noncash Property (See instructions). Use duplicate copies of Part Il f additional space is needed.

(a) No. (b) (c) (d)
from ... . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received

VARIQOUS PUBLICLY TRADED SECURITIES
2 SEE ATTACHMENT 16
3,669,261. 201k
(a) No. (c)
b) ; (d)
from . ( . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received
(a) No. (c)
b) ; (d)
from s ( . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received
(a) No. (c)
(b) ; (d)
from . . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received
(a) No. (c)
b) ; (d)
from . { . FMV (or estimate) .
Part | Description of noncash property given (See instructions) Date received
(a) No. (c)
b) . d)
from s ( . FMV (or estimate) ( .
Part | Description of noncash property given (See instructions) Date received
JSA Schedule B (Form 990, 990-EZ, or 990-PF) (2016)
6E1254 1 000

0289FM 2P1X
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 4

Name of organization NELNET FOUNDATION

Employer identification number

20-220213Y

m Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following hine entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc ,

contributions of $1,000 or less for the year (Enter this information once. See instructions ) » $

Use duplicate copies of Part ll if additional space is needed

(a) No.

from
Partl

(b) Purpose of gift (c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

(a) No.

from
Part |

(b) Purpose of gift (c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

(a) No.

from
Part |

(b) Purpose of gift {c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

(a) No.
from
Part |

{b) Purpose of gift (c) Use of gift

(d) Description of how gift is held

(e) Transfer of gift

Transferee's name, address, and ZIP + 4

Relationship of transferor to transferee

JSA

6E1255 1 000

0289FM 2P1X

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

PAGE 21



2016 FORM 990-PF, , .
FORM 990-PF - PART IV
CAPITAL GAINS AND | OSSES FOR TAX ON INVESIl\gENTJNCOME

Kind of Property Description %r ac?qz:(ra d Date sold
Gross sale Depreciation Cost or FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale __amﬂm___h basis 12/31/69 12/31/69 ad] basis (loss)
561.708 SH CALIFORNIA RESOQURCES CORP Pl 03/07/2014| 04/12/2016
PROPERTY TYPE: SECURITIES
736. 886. -150.
2,000 SH EXPEDITORS INTERNATIONAL OF WAS [Pl 04/03/2014| 04/12/2016
PROPERTY TYPE: SECURITIES
94,965. 83,414. 11,551.
1,000 SH MONSANTO CO D[ 12/31/2012| 05/24/2016
PROPERTY TYPE: SECURITIES
109,018. 98, 624. 10,394.
2,500 SH ICON PLC P| 04/29/2014) 06/08/2016
PROPERTY TYPE: SECURITIES
173,457. 101, 341. 72,116.
4,000 JPMORGAN CHASE & CO. Dl 01/31/2013| 06/27/2016
PROPERTY TYPE: SECURITIES
230,875. 143,917. 86,958,
1,000 SH COMCAST CORP Pl 02/05/2013| 08/18/2016
PROPERTY TYPE: SECURITIES
67,443. 47,350. 20,093.
2,500 SH MATTEL INC P| 03/07/2014) 08/18/2016
PROPERTY TYPE: SECURITIES
83,298. 94,187. -10,889.
10,000 SH ITC HOLDINGS CORP P| 04/27/2015} 10/17/2016
PROPERTY TYPE: SECURITIES
462,693. 339,030. 123,663.
5,000 SH COCA-COLA CO D 06/03/2015( 11/29/2016
PROPERTY TYPE: SECURITIES
205,946. 204,512. 1,434.
2,000 JOHNSON & JOHNSON Dl 04/30/2012| 11/29/2016
PROPERTY TYPE: SECURITIES
224,821. 171,200. 53,621.
LONG TERM CAPITAL GAIN DIVIDENDS P[ VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
6,902. 6,902.
TOTAL GAIN(DOSS) .t veeedeereoeeessascsoosrescanssossosescrennenssss 375,693.

5E17‘:‘5%A1 000
0289FM 2P1X PAGE 17




FEDERAL FOOTNOTES

FORM 990-PF, PART IX-A SUMMARY OF DIRECT CHARITABLE ACTIVITIES -
STATEMENT A

1. NATIONAL INSTITUTIONAL GRANT PROGRAM - UNDER THIS PROGRAM, THE
FOUNDATION SUPPORTS A NUMBER OF COMMUNITY-BASED AND STUDENT-SUPPORTED
CHARITIES THROUGH ANNUAL GIVING. THE FOUNDATION ALSO PROVIDE GRANTS
TO ELIGIBLE COLLEGES AND UNIVERSITIES. ADDITIONALLY, THE FOUNDATION
PROVIDES GRANTS TO TAX EXEMPT CHARITABLE AND EDUCATIONAL INSTITUTIONS
OTHER THAN COLLEGES AND UNIVERSITIES.

2. SCHOLARSHIP - THE FOUNDATION OPERATES TWO SCHOLARSHIP PROGRAMS.
THE EMPLOYER-RELATED SCHOLARSHIP PROGRAM OPERATES UNDER THE MANDATES
OF REV. RUL. 76-47 AND IRS GUIDANCE. SCHOLARSHIP AMERICA, A NATIONAL
MERIT NONPROFIT ORGANIZATION, MANAGES THE EMPLOYER-RELATED NELNET
SCHOLARS SCHOLARSHIP PROGRAM. THE FOUNDATION PARTICIPATES IN THE
LEARN TO DREAM SCHOLARSHIP PROGRAM FOR LOW-INCOME STUDENTS WITH
SOUTHEAST COMMUNITY COLLEGE IN LINCOLN, NEBRASKA. SOUTHEAST
COMMUNITY COLLEGE MANAGES THE LEARN TO DREAM SCHOLARSHIP PROGRAM.

3. LOCAL DONATIONS - THE FOUNDATION PARTICIPATES IN NELNET INC.'S
MATCHING GIFTS PROGRAM. THE FOUNDATION MATCHES (1:1) EMPLOYEE
CONTRIBUTIONS OF $100 TO $1,000 PER YEAR MADE BY EMPLOYEES TO
NON-RELIGIOUS AND NON-EDUCATIONAL (K-12 AND HIGHER) ORGANIZATIONS
CLASSIFIED UNDER INTERNAL REVENUE CODE SECTION 501(C) (3). THE
FOUNDATION MATCHES (3:1) EMPLOYEE CONTRIBUTIONS OF $100 TO $1,000 PER
YEAR TO ACCREDITED SECONDARY SCHOOLS AND ACCREDITED TWO-YEAR OR
FOUR-YEAR PUBLIC OR PRIVATE COLLEGES, UNIVERSITIES, GRADUATE OR
PROFESSIONAL SCHOOLS, AND K-12 EDUCATIONAL INSTITUTIONS. THE MAXIMUM
TOTAL MATCH PER EMPLOYEE PER CALENDAR YEAR TO ALL MATCHING GIFT
PROGRAMS BY THE FOUNDATION IS $25,000.
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2016 FORM 990-PF

ATTACHMENT 10

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ADJUST BOOK VALUE OF IN-KIND 600,838.
CONTRIBUTIONS OF SECURITIES FROM FAIR

MARKET VALUE ON DATE OF GIFT TO DONOR'S

COST BASIS - SEE ATTACHMENT 16

TOTAL 600,838.
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2016 FORM 990-PF

-

ATTACHMENT 12

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SEE ATTACHED APPLICATIONS
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FEDERAL FOOTNOTES

FORM 990-PF, PART XV GRANTS AND CONTRIBUTIONS PAID DURING THE YEAR
ATTACHMENT 14

ALL THE GRANTS, SCHOLARSHIPS AND DONATIONS WERE PAID DURING 2016. NO
INDIVIDUAL SCHOLARSHIPS WERE MADE TO STUDENTS WITH A FAMILY OR
BUSINESS RELATIONSHIP TO ANY SUBSTANTIAL CONTRIBUTOR OR NELNET
FOUNDATION BOARD MEMBERS. ALL THESE SCHOLARSHIPS WERE MADE PURSUANT
TO NELNET FOUNDATION'S SCHOLARSHIP APPLICATION PROCEDURES TO PROVIDE
FUNDS FOR COLLEGE TUITION AND OTHER NECESSARY EXPENSES. AS INDICATED
IN THE FORM 990-PF, SCHOLARSHIP AWARDS ARE BASED ON NEED AND MERIT.
ALL OTHER ENTITIES ON THE LIST RECEIVING GRANTS (SCHOOLS, NONPROFIT
ORGANIZATIONS) ARE EXEMPT FROM TAX UNDER SECTION 501 (C) (3) FROM THE
INTERNAL REVENUE CODE. THE PURPOSES OF THE GRANTS ARE TO PROMOTE
EDUCATION OR OTHER 501 (C) (3) CHARITABLE MISSIONS OF THE RECIPIENT.
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NELNET FOUNDATION

EIN: 20-2202134
FORM 990-PF, COST AND FAIR MARKET VALUE OF EQUITIES GIFTED IN KIND

DECEMBER 31, 2016
# of Fair Market
Asset Name Shares Value Cost

AT&T Inc 12,200 528,138.00 439,005.00
Coca-Cola Co 10,900 475,567.00 445,836.38
DU Point E | DE Nemours & Co 6,400 442,688.00 389,958.98
Johnson & Johnson 4,600 576,058.00 448,498.69
Mattel Inc 17,000 567,460.00 444,465.00
McDonald's Corp 4,700 552,955.00 448,742 .31
Verizon Communications 9,500 526,395.00 451,917.00
3,669,261.00 3,068,423.36

Total Cost 3,068,423.36

Total Fair Market Value 3,669,261.00

Adjustment from Fair Market Value to Cost (600,837.64)

ATTACHMENT 16
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2015-2016

Lincoln Public Schools (LPS) and Southeast Community College (SCC) have entered a partnership with Union
Bank & Trust and Nelnet to offer a needs-based scholarship for students to attend Southeast Community College
in Beatrice, Lincoln, or Milford. This scholarship, funded by Union Bank and Nelnet, pays tuition and fees for up to

45 quarter credits.

Please print clearly in black or blue ink.

Legal Name Student ID Number
Home Address City, State, and Zip
Phone (home) {cell) Email
High School Date of Graduation:
(actual or projected)
Please check one: Junior (***dual enrolled at SCC, not attending The Career Academy (TCA) ***)
Senior.

When do you plan to enroll at Southeast Community College or begin using your scholarship?

Please circle one: Fall 2015 Spring 2016 Summer 2016 Fall 2016 Winter 2017  Spring 2017
Senior Year for Dual Credit Courses Only TCA Only

Additional Information

(Circle One)
Do yau receive any accommodations through Special Education or a 504 plan? Yes No
Have you submitted an application for Vocational Rehabilitation services? Yes No

Eligibility Requirements

Applicants Must:

1. Be enrolled in a Lincoln Public or Private School at the beginning of his or her senior year (12th grade) and
remain in the district until graduation.

2. Be eligible for free or reduced-price meals.

3. Give pemnission to school personnel to verify eligibility for free or reduced-price meals.

4. Be enrolled at Southeast Community College within one year of graduation date.

5. Complete the 45 quarter credit hours within 24 months of first enroliment at Southeast Community College after
graduation.

6., Must not be placed on academic probation and/or have grade point average (GPA) below 2.0 (cumulative),
while enrolled at Southeast Community College.

7. Acknowledge an understanding that failure to earn credits in a course because of iliness, not attending class or
for any other reason after the drop date to receive a full refund will result in the number of credit hours for that
course counting towards the allotted 45 credit hours.

8. Acknowledge an understanding of responsibility for any special fees that are in addition to the tuition and fees.
9. Acknowledge that receipt of scholarship is a privilege, not a right, and understand that the scholarship may be
terminated or revoked al any time, without cause.

10. Gomplete and sign the Sharing of Infarmation section of this application.

I have read, understand and agree with all of the eligibility and scholarship program conditions and requirements.

(Student Signature) (Printed Name) (Date of Birth)

(Parent/Guardian Signature) (Printed Name) (Date)

Union Bank aTrust tpRoangs e




SHARING OF INFORMATION SECTION

.Dear Parent/Guardian and Student:

The Scholarship Program you hawe applied for applies to “Eligible Students” defined in the Scholarship Program agreement
as follows:

“Eligible Student™ Defined. For purposes of this Agreement, an Eligible Student means a person who is
dual enrolled as a junior or enrolled as a student at the School no later than the beginning of his or her senior
year (12th grade) and who is, during that schaol year, eligible for free or reduced-price lunches under United

States Department of Agriculture child nutrition programs.

A student who meets the criteria for free or reduced-price lunches shall be deemed an “Eligible Student” whether or not the
student actually takes advantage of such a program. A student who leaves the School prior to graduation shall not be eligible
to participate in the program described in this Agreement.

The agreement requires Lincoln Public Schools (LPS) to certify your child’s eligibilty. In order to do so, we must hawe
permission to share your Free and Reduced Price School Meals information and your eligibility status for free or reduced-
price lunches under United States Department of Agriculture child nutrition programs with all Scholarship Program partners or
their afiliates and personnel. It is therefore necessary that you (a) complete this form granting such permission if we already
hawe a Free and Reduced Pnce School Meals Application, or (b) complete all necessary Free and Reduced Price School
Meals Application forms and complete this form granting such pemmission. This form must accompany all applications for the
Scholarship Program and will not change whether your children get free or reduced price meals.

in addition, the Scholarship Program agreement requires that LPS and Southeast Community College (SCC) periodically
share with and provide to each other, and to all Scholarship Program partners and their affiliates, student grades and other
personally identifiable information to assist them in administering and evaluating the program. & is therefore also necessary
that you complete the Family Educational Rights and Privacy Act (FERPA) consent below.

1 ves! | DO consent, grant permission. and want LPS and its school officials to share all necessary information from my Free
and Reduced Price School Meals Application or documents in regard to the Scholarship Program with (1) all School District
personnel: (2) SCC and all of its personnel; (3) SCC Educational Foundation and all of its personnel; (4) Farmers &
Merchants Inwestment Inc., Union Bank and Trust Company, and Nelnet, Inc., or their affiliates, and all of their personnel; and
{5) any other individuals, companies or partners and their personnel who are named in or are signatories to the Scholarship

Program agreement.

[ Yes! | DO consent, grant pemission under FERPA and want LPS and all of its school officials and SCC and all of its
school officials to share personally identifiable information from the below named child's student's education records with e ach
other, (1) the SCC Educational Foundation and all of its personnel; (2) Farmers & Merchants Investment Inc., Union Bank and
Trust Company, and Nelnet, Inc., or their affiliates, and all of their personnel; and (3) any other indiMduals or companies and
their personnel who are named in or signataries, to the Scholarship Program agreement.

If you checked yes to the boxes above, also fill out and sign the form below. Your information will be shared only
with the programs and/or entities and individuals you checked.

Child's Name: School:

Signature of Parent/Guardian: Date:

Printed Name:

Address:

Please forward the original application to “Leam to Dream”, Lincoln Public Schools, 5905 “O" Street, Box 48,
Lincoln, NE 68510

kbkhkkkhkhhrkhdhkkhkhh ikt hhAn khhkh khkhhd To be completed by Lil"lCOln Pub“c School Sfaff only FRhEXNAREIEKANRAERIAAEREARR KRR AARL N AR KX

Abowe information verified by staff

(Signature) (Title) (Date)

Scholarship Awarded Yes[ ] Na[l Reason for denial (if applicable)

Date of notification
,n elw!‘"!? ?AI.".'
Union BankaTrust it

Reavised 07/15
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TYPE OR PRINT ALL INFORMATION EXCEPT SIGNATURES
Completeness and neatness ensure your application will be reviewed properly.

Nelnet Scholars Application

Application postmark deadline February 28

FOR
SCHOLARSHIP I.D. # AA PD RIC/ICS GPA SATCR SATM SATW ACTC TOTAL
AMERICA
USE ONLY
APPLICANT Last Name First Middle Initial
DATA Permanent Home
Mailing Address Apartment #
City State/Province ZiP/Postal Code Country
Phone ( ) Date of Birth: Month Day Year
Email Address
Have you received any Nelnet scholarships in the past? [] Yes [T} No If yes, which one(s)?
Please indicate your status. (For statistical purposes only) I1 Mate T Female
[J} Amencan indlan/Alaska Native [, Black/African American B Mutti-Raclal 7 white
[ Asian &) Hispanic/Latino [ Native Hawaiian/Pacific islander
EMPLOYEE Last Name First Middle Initial
PARENT
OR
GUARDIAN Social Secunty Number Emall Address
INFORMATION
Date of Birth: Month Day Year Woik Phone ( )
Job Title Department
City State/Province Country
Employee’s Relationship to Applicant The applicant Is a dependent of the employee [:]Yes [OQNo
HIGH Schoo! Name High School Graduation Date: Month Year
SCHOOL
DATA City State Phone )
POST- Name of postsecondary school you plan to attend. (if unknown, please list In order of preference the schaols to which you have applied.)
SECONDARY Use official school names. Do not use abbreviations.
SCHOOL
DATA City State
City State
[ 4 yr. College or University i 2 yr. Community or Junior College
[J Vocational-Technical School [T Other, explain
Year inschool nextyear. [1] {2] {31 [4] [5] or [[Graduate Study
Major or course of study Expected college graduation date: Month Year
Degree sought [ ] Bachelor [0 Associate [T Certificate [J Other, explain
NELNET PODF Fdl-in 12116 Capyright ©2017 Scholarship America  All Rights Reserved Page 1 of 3




Sending a resumé does not replace any part of this application. if space provided in any section is inadequate, you may continue on addittonal sheets
Attachments must follow the same format. DO NOT repeat information already reported on the application form. Your name, address and name of this
scholarship program should be included on all attachments.

WORK Describe your work experience dunng the past four years (e.g., food server, babysitling, lawn mowing, office work) Indicate dates of
EXPERIENCE employment for each job and approximate number of hours worked each week.
Employer/Position From - Mo/Yr To - Mo/Yr Hours perWeek | Were you paid for
your work?

|¥esino |
|YEs}/INo |
lYEs)/ino |
[yesl/no |
[Yesi/|no |
lYes}ino |
[yesi/no |

ACTIVITIES, List all school activities in which you have participated during the past four years (e.g., student government, music, sports, etc.). List all

AWARDS AND community activities in which you have participated without pay during the past four years (e.g , Boy/Girl Scouts, hospital volunteer, Special

HONORS Olympics). Note all special awards, honors and offices held. Indicate whether high school or college activities.

No. of . No of :
. Special Awards, Special Awards,
Activity g:siréi Honors Offices Held Activity ;::;‘: Honors Offices Held

GOALS Make a brief statement or summary of your plans as they relate to your educational and career objectives and long-term goals.

AND

ASPIRATIONS

UNUSUAL Please describe how and when any unusual family or personal circumstances have affected your achievement in school, work

CIRCUMSTANCES experience, or your participation in school and community activities.

NELNET POF Fill-in 12/16 Copynight © 2017 Scholarship Amenca  All Rights Reserved Page 2 of 3




APPLICANT
APPRAISAL
(REQUIRED)

To the Applicant: This section is required and must be completed in the format provided. If sncomplete, your application will not be
evaluated. The section Is to be completed by a high school or college counselor or advisor, an instructor, or a work supervisor who knows

you well,

To the Adult Appraiser: You have been asked to provide information in support of this application. Please give immediate and serious
attention to the following statements. When complete, please retum to applicant If you prefer, photocopy this section and retum to applicant
in a sealed envelope. A letter of recommendation does not replace this section.

The applicant’s choice of a postsecondary educational [ extremely [J very appropnate [ ] moderately [Jinappropnate

program is appropriate appropriate

The applicant's achievemnents reflect his/her ability [] extremely well [J very well [_] moderately well  [T] not welt

The applicant’s ability to set realistic and attainable goals is [ excellent [Jgood [ fair [} poor

The quality of the applicant’'s commitment to school and/or

community is [ excellent [[Jgood [ fair [ poor

The applicant is able to seek, find, and use learning resources [J extremely well [] very well ] moderately well  [] not well

The applicant demonstrates curiosity and initiative [] extremely well [Jvery well [} moderately well  [] not well

The applicant demonstrates good problem-solving skills, follows

through, and completes tasks [ODextremelywell [ Jvery well [ moderately well  [J not well

The applicant’s respect for self and others is [ excellent [Jgood [[] fair [] poor

Comments:

Appraiser's Name Title Telephone ( )

Signature Organization Date

TRANSCRIPT A complete transcript of grades must be sent with this application. Grade reports are not acceptable.

INFORMATION 1. Students currently or previously enrotled In college or vocational-technical school must include all college or vo-tech transcripts of
grades from each school attended. Online transcripts must display student name, schooi name, grade and credit hours earned for each
course, and term In which each course was taken. (Completion of high school information below is not necessary.)

2. High school seniors and students who have completed less than one full quarter or semester of postsecondary education must
include a high school transcript of grades and have this section completed by the appropriate school official. (A clear explanation of the
high school’s grading scale must also be submitted.)

Cumulative Grade Point Average SAT ACT
Applicant ranks Weighted: /4.0 scale Fg;ud?ﬁ:; Math | Writing English Math Reading | Science |Composite
in a class of
Unweighted: /4.0 scale
School Official’s
Signature Date Title Telephone ( )

School Official’s

Address: Street City State ZIP Code

APPLICATION The student is responsible for submitting all materials to Scholarship America on fime. Incomplete applications will not be evaluated. This

CHECKLIST application becomes complete and valid only when all of the following materials have been received:

All materials, including transcript, must be addressed to:
Nelnet Scholars Program

Scholarship Amenca

One Scholarship Way

Saint Peter, MN 56082

O Student Application with completed Applicant Appralsal

[0 Cument Complete Transcript(s) of Grades
(inciuding grading scale)

Postmark deadline February 28

CERTIFICATION

Scholarship America has the sole responsibility for selecting recipients based on criteria as set forth in the program’s descrnption. This
application becomes the property of Scholarship America. (It is recommended you keep a copy for your files.)
{ acknowledge decisions are final. | certify | meet eligibility requirements of the program as described in the guidefines and the

information provided is complete and accurate to the best of my knowledge. If requested, I will provide proof of information,
including an official transcript of grades Falsification of information may result in termination of any award granted.

Applicant’s Signature Date

Employee's Signature Date

NELNET POF Fill-in 12/16

Copynght®2017  Scholarship Amenca  All Rights Reserved Page 30of 3
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The Program

The Nelnet Scholars Program provides scholarships to children of regular Neinet, Inc., associates. Students should
complete the Nelnet Scholars application, which will be made avallable In January. The required supporting documentation
Is outlined on the scholarship application.

Nelnet Scholars is administered by Scholarship America, a non-profit educational support and service organization. Awards
are granied without regard to race, color, age, gender, religion, national origin, citizenship, disability, or any cther legally
protected status. The scholarships are funded by The Nelnet Foundation.

Eligibility

Applicants must be unmamed children, slep-children, or legal wards, age 24 and under, of regular Nelnet, Inc., associates
who have a minimum of three (3) months employment with the company as of the application deadline date and are
employed at the time the award is granted.

The definition of "children” includes: biological, legafly adopted, step-children, or the children of domestic partners (defined
as same sex or oppasite sex partner, living together for at least six (6) months, and venfied with a signed affidavit).

Nelnet Honors Scholarship

Applicants must be high schoo! seniors who have a minimum grade point average of 3.0 on a 4.0 scale and plan
to enroll In a full-ime undergraduate course of study at an accredited four-year college or university.

Nelnet Cares Scholarship

Appiicants must be high school seniors or graduates who have a minimum grade point average of 2.5 on a 4.0

scale and ptan to enroll or students who are already enrolled In a full-time undergraduate course of study atan
accredited twa- or four-year college or university, a vocational-technical school, or graduating college seniors

immediately pursuing a graduate degree

Awards

Scholarship reciplents are selected on the basts of past academic performance and future patential, leadership and
participation in school and community adlivities, work experience, statement of career and educational aspirations and
goals, unusual personal or famlly circumstances, and an outside appraisal. In addition, per IRS guldelines, the total number
of reciplents selected under the program In any year cannot exceed 25% of the total number of ellgible apphcants.

Scholarship America handles the administration, determines qualified candidates, and selects the scholarship recipients
based on the critena outlined above.

Nelnet Honors Scholarship
Up to four (4) renewable awards of $5,0600 each will be granted.

Awards are renewable up to three years or until a bachelor's degree Is eamed, whichever occurs first, on the basis
of full-time enroliment and satisfactory academic performance (a minimum of 3 0 grade point average ona4 0
scale). Reciplents must maintain a 3.0 GPA in order to renew the scholarship.

Nelnet Cares Scholarship
Up to twenty (20) awards of $1,500 each will be granted.

Awards are not renewable, however, students may reapply to the program each year they meet eligibility requirements.
Nelnet Cares awards are for undergraduate students and those immediately pursuing a graduate degree.

IF YOU HAVE QUESTIONS ABOUT THE APPLICATION OR SUPPORTING DOCUMENTATION, PLEASE
CONTACT SCHOLARSHIP AMERICA, WHOSE OFFICE ADMINISTERS THE PROGRAM, AT

http://home.nelnet.info/prod/people_services/Pages/NelnetScholars.aspx 04/17/2017
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507.931.1682. SCHOLARSHIPS ARE FUNDED BY THE NELNET FOUNDATION

2017 NELNET SCHOLARS APPLICATION.PDF

Contact Details
Weesner, Brooke

http://home.nelnet.info/prod/people_services/Pages/NelnetScholars.aspx 04/17/2017




