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SEP 07 2017

SCANQED

4

Fom 990-PF Return of Private Foundation
» or Section 4947(a)(1) Trust Treated as Private Foundation
* Do not enter social security numbers on this form as it may be made public.

E,%g’:,'é’.“,%;‘&g.ﬂ},’;es?:?é: 2 > Information about Form 990-PF and its separate Instructions Is at www.irs.gov/form990pf.
For calendar year 2016 or tax year beginning , 2016, and ending s
Name of foundation A Employer identification number
MICHAUX FAMILY FOUNDATION 20-1807893
Number and street (or P O box number f mail s not delivered to street address) Room/suite B Telephone number (see instructions)
C/0 2990 LONG PRAIRIE ROAD, SUITE A (972) 355-8222
Cily or town, state or provincs, country, and ZIP or fareign postal code
FLOWER MOUND TX 75022 C  Ifexemption application is pending, check here . > D
G Check all that apply: ln.itial return Initial return of a former public charity D 1 Foreign organizations, checkhere - . . . . . > D
Final return Amended return )
r' Address change Name change 2 Foreign organizations meeting the 85% test, check
P " - - here and aftach computation . . . . . ... >
H Check type of organization: Section 501(c)(3) exempt private foundation
ﬂSection 4947(a)(1) nonexempt charitable trust |—|0ther taxable private foundation E  Ifprivate foundation status was terminated .
1 Fair market value of all assets at end of year J  Accounting method: I_}E]Cash UAccruaI under section 507(b)(1)(A), check here . . . . D
(from Part ll, column (c), line 16) Other {specify) L -
pectlyy ] F  |f the foundation is in a 60-month termination
> 867,468. (Part I, column (d) must be on cash basis.) under section 507(b)(1)(B), checkhere . . . . > D
[Rartil¥ Analysis of Revenue and (d) Disbursements
Expenses (The total of amounts in (a) Revenue and (b) Net investment (c)Adjusted net for charitable
columns (b), (c), and (d) may not neces- expenses per books income income purposes
sarily equal the amounts in column (a) (cash basis only)
(see instructions).)
1 Contributons, gis, grants, elc , receved (atlach schedule) - - 7,500. R R o S S e e
2 Ok > ifthe foundation 1s not requied to attach Sch B ‘5\33??‘5’5—:3‘{(%’:1}%7' tl-‘ﬁ ?&A@Kﬁ%"f%‘?éﬁﬁ;‘?ﬁ iz :‘gﬁi%g
SERARRIE
3 Intereston savings and temporary cash investments . . o . 0. 0. :’é-‘«‘ffanku (%‘;‘::‘»w
4  Dwdends and nterest fromsecunties. « « « + o . 41,391. 41, 391 . | RS
S5acGrossrents « » « + o o e e e e e e e 3
 Nehasay oo, R EERGEE :
R 6 @ Net gan or (loss) from sale of assets not on fine 10 . 7 115 S Rk Aﬁgfigﬁ
E | PSommespeotoral B AR BN ]
E 7 Captal gain netincome (from Part IV, Ine 2) .« . | i ] R rey et re Rt
N 8 Netshorttermcaptalgain + + + o o o &« 4 & TSR 3;_5‘;:1;,‘1}‘:5.; ? %ﬂm&%ﬁkﬁmﬁ
U 9 Incomemodifications « « + ¢« « s 00 . B I AR e AT
E 10 g Gross sales less TSR AT A TR
Slowoneps -« - - Bt A R S e B
Less Cost of P g T A A e e O [ PN R T
bl G e
¢ Gross proftor (loss) {attach schedule) « « « « « . . . N i')fﬁi'hf ,,ﬁ??}%ﬁ‘ﬁ%ﬁ"—'
AT R T
41 Otherincome (attach schedule) « » « « « “ 0 %{?’}{M}g § :~ ‘3;3“;;1
AT SR
12 Total. Addlnes1throught1, « « « + + « .+ & 48,891. 41,391. 471, 391 . [ iiens g
13 Compensation of officers, directors, trustees, etc « -
14  Other employee salaries andwages . . . . .
15 Pension plans, employea benefits: + « « « « .+
A 16 a Legalfees (attach schedule). « « + « « « « + &
l?ll b Accounting fees (attachsch)e « « « « « « « . . 4,340. 4,340.
:‘ ¢ Other professional fees (attach sch) L—16C Stmt. 8,969. 8,969.
3é17lnteresl .........
E T | 18 Taxes (attachscheduke)seeinsts) US. TREASURY. 489.
2 ﬁ 19 Depreciation (attach
T T schedule) and depleton » . . . . e 4 v e e
:1",200ccupancy. .....
G E | 21 Travel, conference and meeln; e I\ L3 tl")
A E { 22 Pnningand pub!icainons . [r(‘?EC E‘\li 5ol
g é 23 Other expenses (au\l\achs edulo) wn
£ ; (np] )
E seeLine 23Rl A\YG 2 4 20{7 16 255. 255.
S | 24 Total operating and ddministrative w
g expenses. Add lines, 13 th@gnhza.,_._._.— = )| 14,053. 8,969.
25  Contributons, gits, grants pad » 'OGDEN ; 3 58, 000 . | nrosinid s vty
26 Total exp sbursements
Addlnes24and25 . « « « o « ¢ s 0 s v . . 72,053.
27  Subtract hne 26 from hne 12: B N e A A RO
a Excess of revenue over expenses )
anddisbursements .+ . . . ¢ 000 0 e 3
b Net investment income (f negative, enter -0-). . . |3358nie% 3 TR e
C Adjusted net income (f negative, enter -0-) -+ . . |Esi %Y NG e e 36, 796 . |SRER AR
BAA For Paperwork Reduction Act Notice, see instructions. TEEA0301 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) MICHAUX FAMILY FOUNDATION

20-1807893 Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only
(See instructions )

Beginning of year

End of year

(a) Book Value

(b)

Book Value (c) Fair Market Value

8
9

m-imunnp

11

12

14

15

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable . . . . . .
Less: allowance for doubtful accounts
Pledges receivable. . . . . ..
Less: allowance for doubtful accounts

Grants receivable

»

Receivables due from officers, directors, trustees, and other

disqualified persons (attach scheduie) (see instructions)
Other notes and loans receivable (attach sch)
Less: allowance for doubtfu! accounts

Inventories for sale or use

Less: accumulated depreciation
(attach schedule)

Investments — mortgage loans

>

Prepaid expenses and deferred charges

10a Investments — 1).S. and state government
obligations (attach schedule)

b Investments — corporate stock (attach schedule) . 110b, Stmt | | |
¢ Investments — corporate bonds (attach schedute) . 710.C. Stmt | | |

Investments — land, buildings, and
equipment: basis. . . . . ...

Investments — other (attach schedule) . . L+13 Stmt .. ..
Land, buildings, and equipment: basis ™

Less: accumulated depreciation
(attach schedule)

Other assets (describe ™

Total assets (to be completed by all filers —
see the instructions. Also, see page 1,item1). . . . . .. .. ..

0

7,480.

4,472.

19,303.

AT B L Es AT SRR
L] WERR RN
AR,

%0 3 LISV QUAQR T Tt gl Y3
BETNe iy 22 oo |

e L
Wi

TErIgEn Y T #
AR

T TEh i, t“d;‘.“:“yi&'ﬁ%:?
SHEA AR AT ST )
) 'Z‘g'—':»‘-;--:&i‘ T D AT Lt ]

=

L A T B E YL D oW | R MY LR G G g e IR
i R A R R A R

et

468,124.

520,624. 645, 358.

195, 327.

ALY

-28,488.

GO C TR D

e

-28,521. 0.

T O T ST ey e
o e I Bl

PRIV or

L

751,926.

17
18
19
20
21
22

23

OMm=~=—r=—@»—r

Accounts payable and accrued expenses. . . . . . ... ...,

Grants payable. . . . . .. ..

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)
Other liabilities (describe >

.................

Total liabilities (add lines 17 through 22)

718,884.

24
25
26

27
28
29

30
31

20 G-mMOO>» _ymz
emMOZPrerw gZcm

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestricted . . . . . .. ...

Temporarily restricted

Permanently restricted . . . . .

Foundations that do not follow SFAS 117, check here .
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds. . . . . . . . . ..

Paid-in or capital surplus, or land, bidg., and equipment fund

Retained eamings, accumulated incoms, endowment, or other funds . . . . .

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances

(see instructions). . . . . . . .

751,926.

718,884. [7H

751,926.

718,884. {Z” L

751,926.

718,884 . [S55Yy

[BaTtill] Analysis of Changes in Net Assets or Fund Balances

D O hAEWN

1 Total net assets or fund balances at beginning of year — Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize)
Add lines 1,2, and 3

751, 926.
-23,162.
3 118.
728,882.
5 9,998.
718,884.

BAA

TEEA0302

12/16/16

Form 990-PF (2016)



Form 990-PF (2016) MICHAUX FAMILY FOUNDATION 20-1807893 Page 3
|Rart:]V:4] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, {b) How acquired | (C) Date acqured | (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) F[’)'_"_ 'l’)%r::::z {mo , day, yr) (mo, day, yr)
1la SEF. ATTACHED SCHEDULE - STCL 4671 P Various Various
b SEF ATTACHED SCHEDULE - LTCL 4671 P Various Various
¢ STOCK CAPITAL GAIN DISTRIBUTIONS P Various arious
d
e
: (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 258,766. 262, 945. -4,179.
b 93, 385. 99,060. -5,675.
c 118. 0. 118.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h)
HF.M.V. /31/69 (j) Adjusted basis (k) Excess of col. (i) gain minus col. (k), but not less
(i) F.-M.V. as of 12/31 as of 12/31/69 over col. (j), if any than -0-) or Losses (from col. (i)
a -4,179.
b -5,675.
c 0 0 0. 118.
d
e
2 Capital gain net income or (net capital loss). . . . -[:g ?lg's"s')?les&eep_tgf :2 s::: |l' ,ll'rr:: ; —}— 2 ~9,736.
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- _‘_ '
LT = T 38 TR 12 T= - 2 e _ 3 -9, 736.

[PartVia] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
if 'Yes,' the foundation does not qualify under section 4940(e). Do not complete this part.

DYes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(@)
Base period years

(c)
Net value of
Calendar year (or tax year

noncharitable-use assets

(b)
Adjusted qualifying distributions

(d)
Distribution ratio
(col. (b) divided by col. (c))

beginning in)

2015 64,500. 857,159. 0.075249
2014 62,135. 939, 394. 0.066144
2013 61,729. 912,403. 0.067655
2012 73,008. 841,911, 0.086717
2011 44,821. 843, 925. 0.053110
2 Totaloflined,column(d) . . . . . o v v o v i i v i it e e e e e e s 2 0.348875

Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence iflessthan5years . « « . . « .+ v v v o0 0oL 3 0.069775
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line6. . « . . . . . .. .« o0 4 854,456.
S5 Multiplylinedbyline3 » + . v v v o v i i e e i it e s e e e e e et e e e e e e 5 59, 620.
6 Enter 1% of net investment income (1% of Part [, fine27b) . . . . . . . « v v v o v v v v i v b v o v [ 324.
7 ADAlinesB5andB. « ¢« . o v i it e e e e s e e e e ettt e e e 7 59,944,
8 Enter qualifying distributions fromPart XILline 4 . . . - v« ¢ v v o v o i i i it e e e s 8 58, 000.

If line 8 is equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA

TEEA0303 12/16/16

Form 990-PF (2016)



Form 990-PF €2016) MICHAUX FAMILY FOUNDATION
|E§7’tv I#:5# Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions

20-1807883

1

2

bW

7
8
9
10
11

a Exempt operaling foundations described in section 4940(d)(2), checkhere . . . . * |_| and enter 'N/A’ on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V,

check here . > [ ]and enter 1% of Part I, lne 27b . . . . .+ oottt
c All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly. Others enter-0-) « - « v« « v v v o v v et it b e s e e e e e e e e e e

Addlines 1and 2. « &« v v ottt e e e e e s s e e s e e s e e st e s e e e e e e e e e

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . . . . .

Tax based on investment income. Subtract line 4 from line 3. If zero orless,enter-0- . . . . . .« .. . ¢ o

Credits/Payments:
a 2016 estimated tax pmts and 2015 overpayment credited 02016 . . . « . . . . o o oo L. 6a
b Exempt foreign organizations — tax withheld atsource . . . . . . . .. . .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . . .. 6¢c
d Backup withholding erroneously withheld . . . . . . .. . .. .o v v oo 6d

Total credits and payments. Addlines6athrough 6d . . . .« « ¢ ¢t v v v v v 0 o v v e v v e v v o 0t s o0 ns

Enter any penalty for underpayment of estimated tax. Check here

Tax due,. If the total of lines 5 and 8 is more than line 7, enter amountowed - . . . . . . . ¢« ¢« v o o v v v v v o v v v v v

Overpayment. If line 7 is more than the total of lines 5 and 8, enterthe amountoverpald . . . . . . . . - . ¢ o v v v v o v o

Enter the amount of line 10 to be: Credited to 2017 estimatedtax . . . . . >

[PAFEVIEAT] Statements Regarding Activities

1

2

3

4

5

7
8

a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it

participate or intervene in any political CamMPaIgN? - « « &« s v L i e cn t e e e e e e e e e e

b Did it spend more than $100 during the year (either directly or indirectly) for political purposes

(see Instructions forthe definition)?. « . « « v o ¢ o 0 vt i i e e et e e e e e e

If the answer is 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matérials published
or distributed by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL forthisyear?. . . « « « « « « v 0 v ot i v v e v v v i i s e v st o s o e o

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation . .. > § (2) On foundation managers . . . . > $

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. . . . » §

Has the foundation engaged in any activities that have not previously been reportedto the IRS? . . . . . . . . . . ..

If 'Yes,’ attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the [RS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If 'Yes,’ attach a conformed copy of the changes . . . . . . .
a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . . . . . .. .. ...
b If 'Yes,' has it filed a tax return on Form 990-T forthisyear? . « . « .« « v v v v v v v v vt o vt i vt et v e e v

Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . . . « « ¢ ¢ v v v v v v o v v o e e

If 'Yes,' attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict

with the state law remain in the governinginstrument? . . « « . v ¢ o v v vt i it i d e e n e e e s
Did the foundation have at least $5,000 in assets at any time during the year? If ‘Yes,’complete Pari ll, col. (c), and PartXV . . . . . . . ..

a Enter the states to which the foundation reports or with which it is registered (see instructions) . . . . . . . .. >
COLORADO

b If the answer is "Yes’ to line 7, has the foundation fumnished a copy of Form 990-PF to the Attomey General

e
x| I Pt
[ P i
T S A A Bt
S %gé

(or designate) of each state as required by General Instruction G? If ‘No,’ allachexplanalion . . « . « « « « ¢« v v v v v v e vt v v v e v e o 8b] X
e vj t. _; _‘ :1:_{?11'
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) g m &‘Yrﬁ
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,’ complete Part XIV . . . 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,’ attach a schedule listing their names
ANA AOOrESSES o « « + o + o v o o o o o s 8 = 4 s e e s e e e e e s et s e e s e e e e e e e ee e e e e s e s e e ey 10 X
BAA

TEEA0304 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) MICHAUX FAMILY FOUNDATION 20-1807893 Page §

RArtVIIEA

\%i| Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity Yes | No
within the meaning of section 512(b)(13)? If "'Yes,’ attach schedule (seeinstructions) . . « « . « . . ¢ ¢ o o v v v v v v v o0 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If 'Yes,' attach statement (seeinstructions). . . « « <« ¢« o v oL e e s i s i e n e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . . 13 X
Websiteaddress - - - « « « v« c vt v e e b0 e > N /_ A
14 Thebooks areincareof ™ GRIFFITH & COMPANY, CPA, P.C. _ _ _ _ __ Telephone no. ™
Located at ™  C/0_2400_BAYSHORE DRIVE, SUITE 100 FLOWER MOUND, TX_ 2ZWP+4 > 75022 ________
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 — Checkhere . . . . . . . . . . . o v 0 o 0
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . .« .« . v o o 0 v 0 L ’I 15 |

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a

bank, securities, or other financial accountin aforeigncountry? . . . . ¢ ¢ ¢ o o 0 L i d e b e e e e e s

See the instructions for exceptions and filing requirements for FinCEN Form 114. If 'Yes,'
enter the name of the foreign country >

[PaFVII:B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . ..

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified PEISONT « « + ¢« ¢ ¢ o v v e e e e e e e e e e e e e e e e

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . . ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . ...

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . « « « « v o v o i v o i it i e e e e DYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminating within 90days.). + . « . « v o v v 0 v vl o c e s e s e e e DYes

b If any answer is "Yes' to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? - . . . . « . . .. ..
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . .+ v o ¢ v o ¢ o o0t >

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,

that were not corrected before the first day of the tax year beginningin2016? . . . . . . . . v v v v v v v v v i n e u

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before 20167 . . . « . .+« ¢ v v i e e s e s e e el DYes

If 'Yes,' list the years » 20__ , 20 __ , 20 __ , 20 _
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to

T

o
S

-'_ £

Hae
<5

o

all years listed, answer 'No’ and attach statement — see instructions.) . . . . .. .. .. . oo v v o v v i s a e
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here. o %’g Koy 1;’ i
b VR moit
> ; PGy )
20 ,20__ .20 __ ,20__ L &%? “%ﬂ{)
3 a Did the foundation hold more than a 2% direct or indirect interest in any business LIRS 3},'%‘1 %—;‘j
enterprise at any time duringtheyear? .« . « « v v v o vt i vttt s e e e e e e e D Yes No [erenlamal mars
b If 'Yes,' did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation bokes S PR | Loeey
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved iGN ﬁ:&%};ﬂ %‘iﬁé\%
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or il Eg:g'g‘ﬁ B
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess business holdingsin2016.). « + « « « ¢ ¢ « v v v o v v v v e v it v v o v e 3b X
4 a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable PUMPOSES? « « « v« vt o i i e e e e e e e e e et e e e e e e s e e e s e e e e e e e e X
o i o
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could _3§ %:‘a.g’:’.;ﬁi ',L}:‘{‘éﬁ
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of L4 LR plutived
the taxyear beginning iN 201672, « « v« o v o v e e v i b v e h e s e e s e e e e e e e e e e e e e e e X

BAA

TEEA0305 12/16/16

Form 980-PF (2016)




Form 990-PF (2016)

RartVv

MICHAUX FAMILY FOUNDATION _ 20-1807893 Page 6
11:B7| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a During the year did the foundation pay or incur any amount to: lg«gﬂi& r;:%ﬁ: f;}m‘gf}g
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?. - - « - . . . . D Yes No |[F&S ‘é’s’“ﬁ* %ﬁf&’q
i
T R ey

(2) Influence the outcome of any specific public election (see section 4855); or to carry

on, directly or indirectly, any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described

in section 4945(d)(4)(A)? (see instructions)

(5} Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty to children or animals?

b If any answer is "Yes' to 5a(1)~(5), did any of the transactions fail to qualify under the exceptions

described in Regulations section 53.4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is "Yes' to question $a(4), does the foundation claim exemption from the

tax because it maintained expenditure responsibility for the grant?

If "Yes,' attach the statement required by Regulations section 53.4945—5(d).

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonalbenefitcontract? . . . . . v . . Lt L e e e e e e e e e e e
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes' to 6b, file Form 8870.

7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction?
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PArE VI
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 _List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b)Title, and average (c)Compensation (d)Contributions to
(a) Name and address d :\?outresdqgr;;zﬁ!;n ('; ':‘t‘;'; lf:_')dv p?;?lg'gﬁedt;?gﬁgﬁ, (© %)t(geern :Ielo?«/c:r?ggé'
compensation

RICHARD L. MICHAUX _ _ _ ______._

C/0_2400 BAYSHORE DR., #100, FLOWER_|DIRECTOR

MOUND, TX 75022 2.00 0. 0. 0.
VIRGINIA J. MICHAUX _ _ ___ ____

C/0_2400 BAYSHORE DR., #100, FLOWER |DIRECTOR

MOUND, TX 75022 2.00 0. 0. 0.
RICHARD L. MICHAUX, JR.____ ___

5321 WOODSCAPE DR. SE, __ __ ___ DIRECTOR

SALEM, OR 97306 2.00 0. 0. 0.
ALISON M. REYNOLDS _ _ ________

4722_Rodman Street NW____ ____ DIRECTOR

WASHINGTON, DC_ 20016 5.00 0. 0. 0.

2 _Compensation of five highest-paid employees (other than those included on line 1— see instructions). If none, enter 'NONE.’

(a) Name and address of each employee
paid more than $50,000

(b)Title, and average
hours per week
devoted to position

(c) Compensation

(d)Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

None

BAA

TEEAQ306 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) MICHAUX FAMILY FOUNDATION 20-1807893 Page 7

[RATVINE] Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE _ _ ]
Total number of others receiving over $50,000 for professionalservices . . . . « . ¢« v v v v v v o v b v e e e - None
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.
U N/ A e ]
_____________________________________________________ 0.
2 N/ A
_____________________________________________________ 0.
8 N/A
______________________________________________________ 0.
4 N/ A
_____________________________________________________ 0.
{RaftiIXiB.| Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
U N A o e
0.
2 N A e e ]
0.
All other program-related investments. See instructions.
O
See Line 3 Statement 0.
Total. Addlines 1through 3 . . v o v L 0 L o i e e e e e e e i e e e e e e e e e e e e e e s > None
BAA

TEEA0307 12/16/16

Form 990-PF (2016)



Form 990-PF (2016) MICHAUX FAMILY FOUNDATION 20-1807893 Page 8

[P#rtX%2 Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: e
a Average monthly fair market value of securities . . . . . .« v o L L L L L L e e s e e e e e e, 1a 840, 685.
b Average of monthly cashbalances . . . .« ¢ o v v v i i i i i it e e e e e e e e e 1b 26,783.
¢ Fair market value of all other assets (seeinstructions) . . . . . . ¢ . . . 0 v o i it i it vt i e e 1¢c 0.
dTotal (add nes 1@, b, and C) . « « ¢ ¢ v v i i i i e s e et e e e e e e e s e e e e e 1d 867,468.
e Reduction claimed for blockage or other factors reported on lines 1a and i{;‘% y
1c (attach detailed explanation). . . . . . .. ... ... e s e e e ‘ 1e l ’%ﬁg‘g
2 Acquisition indebtedness applicabletoline1assets . . . .« o o o v i it e e e e e e e e e e e 2 0.
3 Subtractline2fromiline 1d . . . « v ¢ v v v i i e e e e e e e e e e e e e e s e e e s e e s 3 867, 468.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, See INSLIUCHIONS) « + v & ¢ v v o v vt v v it e e e s e e e e e e e e e e e e e 4 13,012.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line4. . . . . . . . 5 854,456.
6 Minimum investmentreturn. Enter 5% of iN@ 5. « « + & v ¢« v i i i i i i e e e e e e e s e e e e e e 6 42,723.

[Rart:X1¢ Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here > [ ]and do not complete this part.)

1 Minimum investment return from Part X, line6 . . . . . . . . o . . o i e e e e e e e e 42,723.
2 a Tax on investment income for 2016 from Part VI, line5. . + « « v v ¢« v v v v v . . 2a 648 . [
b Income tax for 2016. (This does not include the tax from Part Vi), . . . . .. ... 2b
CAdAINES 28 and 2D « &« ¢ v v 4 4 b b et ot e e e e s e e e e e e e e et 648 .
3 Distributable amount before adjustments. Subtractline2cfromiined. . . . . . . . ... . oo oo e 3 42,075.
4 Recoveries of amounts treated as qualifying distributions . . . . . . . .. . ... o ool e o0 4
B Addlines 3and 4. « -« v v o o vt it e e e e e e e e e e e e e e e e e e s e e e e 5 42,075.
6 Deduction from distributable amount (seeinstructions) . . . .« « . L. L L e i e e e e e e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X{l), line 1. . . . . . . . .. 7 42,075.
PartXIl
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: 553;5:3
a Expenses, contributions, gifts, etc. — total from Part I, column (d), line26. . . . . . . .. ... v oo 1a 58, 000.
b Program-related investments —total from Part IX-B. . « . « « v ¢ v i i it e e e e e e e e e e 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes . . . . . . . 2
3 Amounts set aside for specific charitable projects that satisfy the: @é’ﬁ
a Sutability test (prior IRS approvalrequired). . .« . « . . L L o o e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) « . - « « v ¢t o v v e b e v vt et e st e e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, line4. . . . . . 4 58, 000.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see instructions) . - « « + ¢ & v v v v v i i i e i e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline5fromline4 . . . . . . . . . v i s e e e e 6 58, 000.
Note: The amount on line 6 wili be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2016)
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Form 990-PF’(2016) MICHAUX FAMILY FOUNDATION 20-1807893 Page 9

(b)
Years prior o 2015

a R V“““"‘ufﬁﬁl«} [N N ,,\\_P‘

,w.\ R gﬁ”'-ai S AR
A B
q:#ﬁ‘;&«#‘!’ég,_g; .é)%;f

1 Distnbutable amount for 2016 from Part X,
iNe7. . .o i it i veeeenees

2 Undistributed income, if any, as of the end of 2016:
a Enter amount for 2015only. . . . . . . . . ..

Lg e e ﬂ»&_\..-f;“ R0 ¥ ¥ ".-L.fk‘:.

b Total for prioryears: 20,20 ,20 yf MR ‘1£‘u$ ': o ‘:yﬂ
3 Excess distributions carryover, if any, 1o 2016: PSR g SRR
3 ‘,,m Pt i,,w, FE N:i
aFrom2011...... 45,000. cg;v.x.
bFrom2012. .. ... 73,500. 44@
cFrom2013. .. ... 61,729.
dFrom2014 . . . ... 62,135.

eFrom2015. .. ... 64,500, 2 M : "‘,7
f Total of lines 3athroughe . . . . . . ... .. BN A A &:,:w};iﬂ‘
4 Qualifying distributions for 2016 from Part 5“_:"'& ke or) 5’1;5“:?4 :“‘ﬁ\,,:g e ‘E"&\:%ﬁg%g;% 4
Xil,ine 4: > $ 58,000. = A_L_ “-‘g% Sl g

a Applied to 2015, but not more than line2a . . .

or: .__,\- d’
«ﬁ:q‘, i fgk”ér < w;
B2k nrrﬁ :l s,
’mm “’5 L f:wf*;:
\O

B Rtk Tped

e m'ﬁ‘sf Y ’1 G a..::f.u i ﬁ?@if"@
Z H

b Applied to undistributed income of prior years e nrszgfﬂ,.% ""a
2 s . : 54 _"",5( NS
(Election required — see instiuctions). . . . . . ’:‘3\3‘3@. 139¢p-41 ik ey

4
A #a,f,.
?ﬂ%‘?%’ff'%‘ii{lfjﬁfﬂg‘- Funkes

¢ Treated as distributions out of corpus
(Election required — see instructions). . . . . .

d Applied to 2016 distributable amount . . . . . .[JSEESER R REEN SR ?:"“7,{:5«;',«,”-
e Remaining amount distributed out of corpus . . 58,000 . [A5HEE
5§ Excess distributions carryover appliedto2016 . . . . .

[ o
(If an amount appears in column (d), the
same amount must be shown in column (a).)

537
ﬁ:{‘/’wg‘;{‘ﬁ 4 ;
_;,,.‘EE';" "&L& "'m‘L 27 ‘1:
shiiecaie
T R 33%«3‘5?

T | A e T T ;f-ﬂ
| AR A »*ézz

2Leirb N

',‘,‘_;_’;" w‘:." ':'n

i o

6 Enter the net total of each column as
indicated below:

a Corpus. Add ines 3f, 4c, and 4e, Subtractline5 . . . . .

O

Ty

75
b Prior years’ undistributed income. Subtract ﬁ"“j o

line4b fromline2b. . . . . . . . . oo . L]E

¢ Enter the amount of prior years’ undistributed AL *"’",", e : %:*;{‘55' W"“-’"‘” 3& 7
income for which a nolice of deficiency has T‘-’*;g. e -"'5,34- ﬁ‘ T ;;1
been issued, or on which the section 4942(a) “’”‘ «"- « x gﬁ;ﬂ,,,‘ﬂg* \37"%5@ :'}i
tax has been previously assessed - . . . . . . REEE ﬁ;ﬂvﬁ% i 5V

R R AL A T ¢
d Subtract line 6¢ from line 6b. Taxable ﬁ“‘;i ﬁ;gﬁ@ sz‘gﬁ. s %"ﬂ? f““l
amount — see instructions - - . . . .. ... -,uu S0 (A0 B M?'{"i‘f‘;% ,a'f'-?Z,

ARy

T S
B e 2

T = m_ & -,
e a;‘gﬂ,—f"&i]‘:‘% -g{l

e Undistributed income for 2015. Subtract line 4a from

N A A o
line 2a. Taxable amount — see instructions. . . . . . . % 2

EAREE
USRI A Bt

ol

I: R e AT e, AL L
i R s | a3 ?%51
f Undistributed income for 2016. Subtract lines ?J{ 2y '3,{ e {.@ CgET 75: #%;aé}%ﬁz? i :%
4d and 5 from line 1. This amount must be el &3:,-7;;%*’- 231 *}&wgl ‘;h s ’% 3 5
distributed in 2017 + -« < v« v v v - w0 Rl Q;g’; iR j;,v;;s;iﬁr.w,ﬂ RS 42, 075,

7 Amounts treated as distributions out of B @5;""»‘?‘53? ,@W é}? R s ;&3"’5‘ s
corpus to satisfy requirements imposed by ‘2}‘; ’5-3 % 2 p,% d L'Z‘?b,,ﬁw%%"’gén
section 170(b)(1)(F) or 4942(g)(3) (Election 3 ?}J ,5. SE f»..« fs "’b,, 7\*?3'5: 5 1%‘ f’i;;;;‘ ﬁ
may be required — see instructions) . . . . . . &;ﬁ"w% SHLLS Q,r"i?‘ ,_;C;;gf;gﬂ iﬁ S ,__,_Ls?;»';g.('

“‘]1;, vy r:‘:-' Wd’}.ﬁl‘

t.a.p )
.g, ‘l
3‘5, &f« “%3?

o~

"Qf&u e *i’f“‘@
et

8 Excess distributions carryover from 2011 not

L
.,..‘f,, :

applied on line 5 or line 7 (see instructions) . . . 45,000. 5, aﬁk@@“ M,g%‘ R ,l, :\
o 13 &*axg‘m‘ "§J?'4a LT
9 Excess distributions carryover to 2017. @?@%; ey ”;.,‘4@;« E—-’-ﬁ'ﬁ

Subtract lines 7 and 8 from line6a . . . . . . . 319 864

'\A.a

aﬁfgﬁ'g ST §
ﬁrn' a 3 %ﬁnﬂ:‘«

10 Analysis of line 9: o H} ;‘ ?GZ}“ i'z,f’*"ni "LE:%S‘}‘*%‘ 5 X 5-;9{; R @%gr%ﬁ?j
a Excess from 2012 . . 73,500. ”_‘_‘b_ &?Mj;‘;,,;s i‘%ﬁﬁ?f% Tonatt ““’ ‘:*; "“Zﬁ 51?2%

b Excess from 2013 . . 61,729. % ",ﬁj{ i F@éﬁ?j B uﬂgf‘?‘z ,é %‘ *.—3 3 _,,ﬁi‘—f‘ X ﬁ%’;

C Excess from 2014 . . 62,135. e % 'ﬁu ﬁ? %%;%l 7&%’“5 '«‘3?}“(‘{; %:J; 5 rf‘:*ﬁa’,%f]

d Excess from 2015 . . 64,500. b ﬁﬁ%ﬁ*&fé@ “375’?% i b S Q’“’gﬁﬁ

e Excess from 2016 . . 58, 000. ; 4??.* i ':&%?m% s M
BAA Form 990-PF (2016)
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Form 990-PF {2016) MICHAUX FAMILY FOUNDATION 20-1807893

[RaFtXIVi] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1a If the foundation has received a ruling or determination letter that it is a private operating foundation, and the ruling
is effective for 2016, enterthe date of the ruling. . « « . « ¢ ¢ v v v v v i i i ittt s e e e e e e s e e s >
b Check box to indicate whether the foundation is a private operating foundation described in section m 4942(j)(3) or | 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (e) Total
investment return from Part X for (a) 2016 (b) 2015 {c) 2014 (d) 2013

eachyearlisted . ............

b85%ofline2a . . . « ¢« ¢« v v v v v v v

¢ Qualifying distributions from Part XII,
line 4 for each yearlisted. . . . . . ...

d Amounts included in line 2¢ not used directly
for active conduct of exempt activities . . . . . .

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line2¢ . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a 'Assets’ alternative test — enter:
(1) Valueofaliassets . . . .......

(2) Value of assets qualifying under
section 4942()(3YBX(i) - - » + . . . .

b 'Endowment’ altemative test — enter 2/3 of
minimum investment retum shown In Part X,
line 6 foreachyearhsted . . . . . . .. ...

c 'Support’ alternative test — enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties). . . . . . . .

(2) Support from general public and 5 or
more exempt organizations as provided
in section 4942()(3)B)(iI) - + - « + . . ..

(3) Largest amount of support from
an exempt organization . . .. ...

(4) Gross investment income . .. ...

‘PartXVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
N/A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

BAA . TEEA0310  12/16/16 Form 990-PF (2016)




Form 990-PF {2016) MICHAUX FAMILY FOUNDATION 20-1807893 Page 11
{Rart:XVsi| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient l;a%‘a,p:}:;f }2;333?,3#}2}?‘{5 " [Foundation Purpose of grant or
any foundation manager status of contribution Amount
Name and address (home or business) or substantial contributor recipient
a Paid during the year
NATIONAL PKU ALLIANCE
PO BOX 501 501C3
TOMAHAWK WI 54487 PKU RESEARCH 58, 000.
10+ 1P » 3a 58, 000.
b Approved for future payment
NONE
B 7= AU S » 3b 0.

BAA TEEA0501 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) MICHAUX FAMILY FOUNDATION

20-1807893 Page 12

[PEFXVIZAL] Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a)
Business
code

(b)

Amount

{c)
Exclu-
sion
code

Related or exempt
function income
(See instructions.)

- 0o O 0 TN

g Fees and coniracts from government agencies . .
Membership dues and assessments . . . . .
Interest on savings and temporary cash investments . . .
Dividends and interest from securities . . . .
Net rental income or (loss) from real estate:

a Debt-financed property . + .« .« - . . . ...

b Not debt-financed property « . . . . . . ...
Net ren:al ncome or (loss) from personal property - . .
Other investment income . . . . . - . . ...
Gain or {loss) froin sales of agsets other than inventary .
Nef income or (loss) from special events . . .

10 Gross profit or (loss) from sales of inventory .

N dH N

© oOoON M

11 Other revenue:

900001

R

ta

41,39
3

T T s
2 é's»’-?‘f R

T GIENP,
PSR g oA
J"ﬂ- SR R

o I e
VAR TR A X 5
P S R AT

o O O oo

12 Subtotal. Add columns (b), (d), and () . . . .
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

(Rat:XVI:BE| Relationship of Activities to the Accomplishment of Exempt Purposes

Ling No. | Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the

accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)  _,

N/A

BAA

TEEA0502

12/16/16

Form 990-PF (2016)



Form 990-PF (2016) MICHAUX FAMILY FOUNDATION 20-1807893 Page 13

[RArtXVII%| Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization
described in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
) T T
(2) Otherassets - - . v v v v v i i it e i e e e e e e e et e e e e e e et e e e e
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization. . « . « « + .« 4 v i it bt s e e e e e e e e .
(2) Purchases of assets from a noncharitable exempt organization. . . . . . ¢ v v v i v it i i e e
(3) Rental of facilities, equipment, or other assets « « « v v v v v v v v et e e e e e e e e e e e e e
(4) Reimbursement amrangements « . « ¢« v v o v i v v b et e e e e e e e e e e e e e e e e e e e e e
(5) Loans orloan Quarant@es . « ¢ v v « v & 4 bt v b e n e b e e et e e et e ettt e et e e e
(6) Performance of services or membership or fundraising solicitations. . . . . . . . .. .. . o o o oo,
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaid employees. « - « « « v« v« s v v v v v v 0 v v o n o

R e
e

bl o Call Eal Ea R Eal B

d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no. {b) Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) orinsection 5272 + « « v v v v v ¢ v v v v v o v o 0w DYes No

b If 'Yes,' complete the following schedule.

(a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of perjury, I declare that | have examined this retumn, including accompanying schedules and statements, and to the best of my knowledge and beltef, it is true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all nformation of which preparer has any knowledge

Sign f Ag’ May the IRS discuss
OA' / this return with the
Here K/QLQJ L. M v'cAcwx Vie ~TING- | 7 .?0/17 4 DIRECTOR/PRESIDENT PP arSt Shown Delow

Signalure of officer or trustee Date Title fee® ‘T;(LTY“ n No
Prin/Type preparer’s name /Zegfmurip 2/ (% Date Check LI ¢ (PTN
Paid TODD M. GRIFFITH DM. RIF%M 07/30/17 self-employed P01244185
Preparer j{Fmsname ™ GRIFFITH & COMPANY, CPA, P.CI. Fm'sEIN > 26-3965578
Use Only |Fim's address > 2990 LONG PRAIRIE RD, SUITE A
FLOWER MOQUND TX 75022-4845 |Phoneno (972) 355-8222
BAA Form 990-PF (2016)

TEEAQ503 12/16/16




.

Schedule B OMB No 15450047
s e Schedule of Contributors 2016
Department of the Treasury > Attach to Form 990, Form 890-EZ, or Form 990-PF.

Internal Revenuse Service > Informatlon about Schedule B (Form 990, 990-EZ, 930-PF) and its Instructions Is at www.irs.gov/form990.

Name of the organization Employer identificati b
MICHAUX FAMILY FOUNDATION 20-1807893
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ D 501(c) ) (enter number) organization

D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
D 527 political organization

Form 990-PF 501(c)(3) exempt private foundation
4947(a)(1) nonexempt charitable trust treated as a private foundation
D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.

Note. Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contribuior. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

DFor an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the regulations
under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part I, line 13, 16a, or 16b, and that
received from any one contributor, during the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i)
Form 990, Part VI, ine 1h, or (ii) Form 990-EZ, line 1. Complete Parts | and il.

[:lFor an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
duning the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, literary, or educational
purposes, or for the prevention of crueity to children or animals. Complete Parts |, Il, and lll.

DFor an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor,
during the year, contributions exclusively tor religious, charitable, etc., purposes, but no such contributions totaled more than
$1,000. If this box is checked, enter here the total contributions that were received during the year for an exclusively religious,
charitable, etc., purpose. Don't complete any of the parts unless the General Rule applies to this organization because
it received nonexclusively religious, charitable, etc, contributions totaling $5,000 or more during theyear . . . . . . >

Caution. An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 980-EZ, or
990-PF), but it must answer 'No’ on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF,
Part |, line 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

BAA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

TEEAO701  08/09/16




Schedule B (Form 990, 890-EZ, or 990-PF) (2016)
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Name of organization

MICHAUX FAMILY FOUNDATION

20-18

Employer [dentification number

07893

by
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iRartl

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)

(b)
Number Name, address, and ZIP + 4

(c)
Total
contributions

(@
Type of contribution

MATTHEW BIRENBAUM

ARLINGTON

i S USRS A S S . . S - B

Payroll D

Noncash D

Person

(Complete Part Il for
noncash contributions.)

(a)
Number

(c)
Total
contributions
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Type of contribution

N
Payroll D
Noncash D

(Complete Part i for
noncash contributions.)

Person

(a)
Number

(c)
Total
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b
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Payroll D
Noncash [:I

(Complete Part Il for
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(a)
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(c)
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contributions

(@
Type of coritribution

0
Payroll D

Noncash I—__]

Person

(Complete Part Il for
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(a)
Number

(c)
Total
contributions

a
Type of contribution

[l
Payroll I:l
Noncash D

(Complete Part |l for
noncash contributions.)

Person

(a)
Number

(c)
Total
contributions

(d)
Type of contribution

Person

Ll
Payroll D

Noncash D

(Complete Part Il for
noncash contributions.)
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MICHAUX FAMILY FOUNDATION 20-1807893

Form 990-PF, Page 1, Part [, Line 23

Line 23 Stmt

Other expenses: Rev/Exp Book | Net Inv Inc | Adj Net Inc | Charity Disb
WIRE FEES 45. 45.

STATE FEES 210. 210.

Total 255. 255.

Form 990-PF, Page 2, Part lll, Line 3

Other Increases Stmt

CAPITAL GAIN DISTRIBUTIONS 118.

Total 118.

Form 990-PF, Page 2, Part lll, Line 5

Other Decreases Stmt

MISCELLANEQUS ADJUSTMENT 144.

NET CAPITAL LOSSES 9,854.

Total 9,998.

Form 990-PF, Page 7, Part IX-B, Summary of Program Related Investments

Line 3 Stateinent

All other program-related investments.

N A e
_____________________________________________ 0.
N/ A e
_____________________________________________ 0.
Total 0.

Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
BAIRD INVESTMENT MANAGEMENT FEES 8,969. 8,969,
Total 8,969. 8,969.




MICHAUX FAMILY FOUNDATION 20-1807893 2
Form 990-PF, Page 2, Part il, Line 10a
L-10a Stmt
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FmvV
(S GOVERNMENT BONDS - SEE ATTACHED SCHEDULE
Total
Form 990-PF, Page 2, Part li, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
- Value Value
COMMON STOCK - SEE ATTACHED SCHEDULE 302,314. 421,614.
PREFERRED STOCK - SEE ATTACHED SCHEDULE 218, 310. 223,744.
STOCK FUNDS - SEE ATTACHED SCHEDULE Q. 0.
Total 520,624. 645, 358.
Form 990-PF, Page 2, Part il, Line 10c
L-10c Stmt
End of Year
Line 10c¢ - Investments - Corporate Bonds: Book Fair Market
Value Value
TAX EXEMPT BONDS -- SEE ATTACHED SCHEDULE 65, 000. 64,362.
CORPORATE BOND FUNDS - SEE ATTACHED SCHEDULE 134,998. 130, 965.
Total 199, 998. 195,327.
Form 990-PF, Page 2, Part il, Line 13
L.-13 Stmt
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
INVESTMENTS IN LP’S -28,521. l 0.

Total

-28,521. 0.




MICHAUX FAMILY FOUNDATION

DECEMBER 31, 2016

PORTFOLIO CALC

TOTAL PORTFOLIO BOOK VALUE (COST) FMV
CASH 7,480 : 7,480
BANK DEPOSIT 19,303 19,303
EQUITIES 520,624 645,358
BONDS 199,998 195,327
LP INTERESTS {28,521) -

TOTAL 718,884 867,468

Y:\2016 Entites\2016 2.0\Individual Entities\Michaux Family Foundation\MFF 2016




MICHAUX FAMILY FOUNDATION Statement Period: JANUARY 1 - DECEMBER 31, 2016
Account Number: 7302-4671 JD40

This section shows the cash, cash allem:mvcs and/or secunncs in your ..ccoum. it n:ﬂccts market valucs as of the close of busmess December3l 2016. Any balances reflected in this section held
in a bank deposit account or in shares of money market mutual furds may be liquidated on your order and the proceeds returmed to your account or remitted to you.

Please note, unrealized gain/loss is being prcparcd for infonmational purposes enly and should not be used for tax prcparauon without the assistance of your tax advisor.

Performance on funds and unit investment trusts is provided for informatienal purposes only to assist you in comparing the total current value of your position with your total amount invested,
excluding reinvestment activity. Perfonnance may be misstated if any cost information is inaccurate or if you have sold part of your position since your original investment.

CASH AND CASH ALTERNATIVES

Anticipated
Current Unrealized A hized  Cument
Value . Cost /’ Gain/{-)Loss* Yield %
CASH 7.480.08 ¥/ 748008 V,
INSURED DEPOSIT US BANK 19,303.18 v 19,303.18 ‘/ 1.93 0.01%
Net yield from 12/61/16 - 12/31/16 was 0.01% (Compouncded).
Deposils held at US Bank are insured by the FOIC up to $250,000. / .
Té_ata] Qa_s‘th_ and Cash Alternatives . ) K 9 $26 783 261 V  $26,783. 26 V © $1.93 ' 0.01%
PORTFOLIO ASSETS
Anticipated
Symbol/CUSIP Cumrent Average Current Unrealized Annualized Current
Bond Rating+ Quantly Pnce Unit Cost Value Cost Gain/{-)Loss® » Income  Yield %
Stocks/Optlons
APPLE INC AAPL 294 115 8200 75.7742 34.051.08 22,277.62 11.773.46 - 670.32 1.97%
BRISTOL MYERS SQUIBB BMY a35 58.4400 250435 54,641.40 2341563 31,225.77 1,458.60 2.67%
COMPANY
CONSOLIDATED EDISON INC ED 425 73.6800 42 53885 31.314.00 18,104.36 13.209.64 1,13.00 3.64%
FIRST MAJESTIC SILVER AG 3,298 76300 7.2281 25926.74 24,561.24 1,365 50 N/A N/A
__CORP
KITE PHARMA INC KITE 94 44.8400 44.9977 4.214.96 4,229.78 -14.82 N/A N/A
MERCK & COMPANY INC NEW MRK 553 §8.8700 33.2256 32,555.11 18,373.75 14.181.36 1.039.64 3.19%
NRG YIELD INCCL C NYLD 211 15.8000 3.9973 33.417.00 29,604.25 3.812.75 2,115.00 6.33%
NEWMONT MINING CORP HLDG NEM 333 34.0700 31.7197 345,31 10,562.65 782,66 66.60 0.59%
COMPANY
8POINT3 ENERGY PARTNERS CAFD 1,734 12.9800 12.6432 22,507.32 21,923.26 584.06 1,727.06 7.67%
LTD PARTNERSHIP CL A
REPSTG LTD PARTNER INT
PATTERN ENERGY GRP INC PEGI 1.639 16.9900 19.1414 31,124.61 31,372.75 -248.14 2,674.84 .59%
PFIZER INC PFE 640 32.4800 19.4880 20,787.20 2472.30 8.314.90 819.20 3.94%
SEAGATE TECHNOLOGY PLC STX 1,200 38.1700 19.2195 45,804.00 23,063.40 22,740.60 3,024.00 6.60%
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MICHAUX FAMILY FOUNDATION Statement Period: JANUARY 1 - DECEMBER 31, 2016
Account Number: 73024671 JD40

ASSET DETAILS-continued -

Anticipated

howod

Symbol/CUS'P Current Average Curment U Current
Bond Raling+ Quanlity Price Unit Cost Value Cost Gain/{-)Loss* Income  Yield %
Stocks/Options continued
STATOIL ASA ST0 757 18.2400 16.6292 13,807.68 12,588.32 1.219.36 833.07 6.03%
SPONSORED ADR
TERRAFORM POWER INC TERP 851 12.8100 17.4458 10,901.31 14,846.36 -3,692.35 1,191.40 0 10.93%
CLA
VERIZON COMMUNICATIONS vZ 922 53 3800 37.8728 49,216 36 34,918.72 14,297.64 2,129 82 4.33%
INC
_Total Stoé:kleptlons - ‘ ;"5¢f§_§23;63419:§;[ $302,314.39 $119,552.39 - $18,888.55 4.48%

o
STl mraiete

Preferred Stocks

PITNEY BOWES INC PBI'B 1,000 25.5700 25.0410 2557000 25,041.00 529 00 167500 6.55%
SENIOR NOTE
6.7% 03/07/43

CITIGROUP INC REPSTG CK 250 27.3500 26 2999 25,982.50 24,984.91 997.59 | 163276 6.28%
1/1000TH FXD/VAR NONCUML .

PERPTL PFD SER K6 875%

GOLDMAN SACHS GROUP INC GS'K 85 27.1400 25.4000 26,732.90 25,019.00 171390 157009 587%
OEP SHS REPSTG 1/1000
FXO/NVAR PERPETUAL PED K

MORGAN STANLEY MS'F 40 27.0400 26 6300 25,417.60 25,032.20 38540 161492 6.35%
REPSTG 1/1000 FXD/VAR
NON CUML PFD F PERPTL

PNC FINL SVCS GRP INC PNC'P 925 27.2200 27.1000 25,243.25 25,067.50 17575 - 141645 561%
DEPOSITARY SHS REPSTG
1/4000TH PERPTL PFO P

STATE STREET CORP DEP STID 975 25.8700 25.6900 25,223.25 25,047.75 17550 - 1438.12 5.70%
SHS REPSTG 1/4000TH PFD
SER D PERPTL FXDVAR

U S BANCORP DE DEP SHS USB'M 1,585 28.2900 27.1974 44,839.65 43,107.84 1,731.81 257562 S574%
REPSTG 1/1000TH PERPTL
NON CUML F FXD/VAR

WELLS FARGO & CCMPANY WFC'Q 980 25.2400 25.5199 24,735.20 25009.50 -274.30 143374 580%
OEP SHS 1/1000TH INT
PERPiL A SER Q FXD/VAR

Total Preferred Stocks ) ) R ) ,‘f*»‘,sgg:s}ﬂ{%? 5218.309.7V © $5434.65 $13,356.70 5.97%

Tax-Exempt Bond Funds

MAINSTAY MMHAX 5431.422 11.8500 11.9674 64,362.35 65,000.00 -637.65 2,666.82 4.14%
HIGH YIELD MUN BOND
CLA
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MICHAUX FAMILY FOUNDATION Statement Period: JANUARY 1 - DECEMBER 31, 2016
Account Number: 7302-4671 JD40

ASSET DETAILS continued - > " .-

Anticipated

Symbol/CUSIP Current Average Current Unreal Current
Bond Rating+ Quantly Price Unit Cost Value Cost /. _Gain/{-)Loss* Incoms___Yield %

ITotaLTax-}Exgmbt 8ond Funds - $65,000.00 \f -$637.65 $2.6§§.82 4.14%

Taxable Bond Funds =
ANGEL QAK ANGIX 4,924,850 11.2100 12.1831 55.207.56 60,600 Q0 -4,792.43 4,063.00 7.36%
MULTI STRATEGY INCOME
INSTLCL
WESTERN ASSET PREMIER WEA 5,850.000 12.9500 12.8201 75,757.50 74,997.71 759.79 5,440.50 7.18%
BOND SHS BEN INT /
Total Taxable Bond Funds ' ) N ég‘:g@ﬁ_gs@ - $134,997.71 v -$4,032,64 \. . $9,503.50 7.26%
Total Portfolio Assets . - h R ?Eﬁ}ﬁg}!p}i&i’s@g $720,621.80 $1;0,§16.75 i $§4,415.57  5.28%
Total Assets i’ - . . :ﬁY§_§§b§‘§910? $747,405.06 $120,316.75 $44,417.50 5.12%

+  Bond matings of securities displayed on your statement were cbtained from various rating services. There is no guarantee with respect to the accuracy of this information.
» Please note, “Unrealized Gain/(-)Loss™ does nct equal the total current value minus the total cost if any value or cost amounts are missing.
*** The original cost of this security has bezn adjusted to reflect principal payments, retum of capital or amortization/accretion based on our records and/or provided by you.
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MICEAUX FAMILY FOUNDATION Statemnent Period: JANUARY 1 - DECEMBER 31, 2016
Account Number: 7302-4671 JD40

ACTIVITY DETAILS continued~:> < .31 AT - SUBACCOUNT ACTIVITY continucd L

Date Aclivily Quanliy Pnace Descriplion Total Cash Money Marhet Margin

12/22/16 Capital Gain Distnb MAINSTAY 34.44 34.44
HIGH YIELD MUN BOND
CLA
12/22/16 Asset Bought 19 51.7508 NEWMONT MINING CORP HLDG -9,842.75 -9,842.75
COMPANY
12/23116  Mny Mkt Oeposit {INSURED DEPOSIT US BANK -547.51 547.51
12/28116 Mny Mkt Deposit INSURED DEPOSIT US BANK -981.36 981.36
12/28/16 Asset Sold -101 8.2134 POWER SOLUTIONS 839.63 839.63
INTERNATIONAL INC NEW
12/29/46 Diwdend ANGEL OAK 42.36 42.36
MULTI STRATEGY INCOME
INSTL CL
12/29/46 ODwvidend NEWMONT MINING CORP HLDG 1.15 1.15
COMPANY
12/29/116 Asset Sold =204 $ 2023 POWER SOLUTIONS 1.673.23 1673.23
INTERNATIONAL INC NEW
12/29/16 Asset Sold <234 16,3408 TWITTER INC 3.823.66 3.823.66
12/29/116 Dividend WESTERN ASSET PREMIER 453,38 453.38
BOND SHS BEN INT
12/30/16 Interest INSURED DEPOSIT US BANK 018 0.18
12/30/16 Mny Mkt Depasit INSURED DEPOSIT US BANK -0.18 0.18
12/130/16 Mny Mkt Deposit INSURED DEPOSIT US BANK -496.89 496.89
12/30/16 Asset So'd -152 7 5236 POWER SOLUTIONS 1,143.56 1,143.56
INTERNATIONAL INC NEW
Closing Balance . ) . Total Closing Balance _ $26,783.26 . $7,480.08 $19,30318 - $0.00

REALIZED GAINSA-)LOSSES' -

This section presents estimated realized gains or tosses fur your infonnation only, and should not be used for tax purposes  To calculate gains or losses, the position with the highest purchase
price has been liquidated first unless you have instructed us cthenwise. We suggest you review this information for accuracy and contact your Baird Financial Advisor with any questions.

Date Date Purchase Sale Cost Sale Reahzed

Acquircd Sold Quanlily Pnce Pnce Basts Proceeds Gain/(-)Loss*
Stocks/Options .
ALIBABA GRP HLDG SPN AGS 12131715¢ 05/12/1€ 53 82.1153 79.0084 4.352.11 4,187.35 -164.76(ST)
APPLE INC 04721/14c_04/04/16 27 75.7742 111.4201 2,045.91 3.008 27 96236 (LT)
BP PLC SPONS ADR 05/10/16c 11/09/16 200 31.5584 33.3561 6,311.68 6,671.07 359.39(ST)
_08726/115¢_11/09/16 214 30.8174 33.3561 .594 92 7.138.05 43.13(LT)

414 12,906 60 13.809.12 02.52
BARRICK GOLD CORP 11/09/16¢c 12122/16 768 17.7556 14,0942 13.636.30 10,824.11 -2,812.19(ST)
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MICHAUX FAMILY FOUNDATION Statement Period: JANUARY 1 - DECEMBER 31,2016
Account Number: 7302.4671 JD40

OSSES' ¢ontinpied .-

Date Date Purchase Sale * Cost Sale Realized
Acquired Sold Quantity Pnce Price Basis Proceeds Gain/(-)Loss*
Stocks/Options continued _
WALT DISNEY CO 12131i15¢ Os1Y 40 105.2896 101.7755 4,239.58 407093 -168 65(ST)
ENERGY RECOVERY INC 0524/1Gc_07/723/ 213 3007 0.7631 .981.05 .293.77 312.72(ST;
ENERGY RECOVCRY INC 05/24/16¢_10/21/ 412 .3007 4 0500 3,831.89 ,788.47 .956.58(ST)
ENERGY RECOVERY INC 05124/16¢c_11/14/ 800 3007 08812 7.440.56 ,704.8 .264.25(ST)
NEXTERA ENERGY INC 10/06/15¢ 02/09/ 75 99.7900 1156235 7.484.25 ,671.61 ,187.36(ST)
11/05/15¢_02/03/116 75 102.6599 1156235 7,699.49 8,671.60 972.11(ST)
150 15.183.74 17,343.21 2,159.47
PACWEST BANCORP DELAWARE 02/04/16¢c 0571316 20 352057 37.2098 T04.11 74417 40.06(ST)
02/23/16¢c_05/13/16 3 31.5549 37.2098 4.133.89 4,874.38 740.69(ST)
— S 4,837.80 5,618.55 780.75 .
POWER SOLUTIGNS INTL NEW 09/15/15¢_12720/16 0 30.2194 83124 3.052.16 39 63 -2,212.53(LT)
POWER SOLUTIONS INTL NEW 08/26/15¢c 12129116 36 28.8743 82023 3,926.91 1,115.50 -2,81141(LT)
0827/15¢c 12/29/16 d 30.1500 82323 542,70 147.63 -395.07(LT)
08/15/15¢c 12129116 50 30.2124 82023 .510.97 410.10 -1.100.87(LT)
204 ,980.58 1.673.23 -4,307.35
POWER SOLUTIONS INTL NEW 08/26/15¢c 12130/16 75 28.8743 7.5236 2,165.57 564.25 -1,601.32(LT)
10/03/15¢_12/30/16 77 27.7131 7 5236 2,133.91 579.31 -1,554.60(LT)
- 1 429948 1.143.56 -3,156592
REVANCE THERAPEUTIC. C 02/95/116c_07105/ 3 .658. 30005 629.07 416.01 -213.06(ST)
REVANCE THERAPEUTIC: C 02/93/16c_06/02/ 24 19.658! 414 471 80 31298 -158 B2(ST
REVANCE THERAFENTIC. 5] 02/03116c_08/03/ E 658 30451 176.92 11740 -59.52(ST
SEAGATE TECHNOLOGY PLC 051101611714/ 300 .2135 - 960 5,765 11,387.78 ,621.93({ST)
SILVER STANDARD RES INC 12/07/16c_12/1€/ 1,404 3.1921 2960 14,309. 11,647.32 -2,662.39(ST
SILVER WHEATON GORP 10/05/16¢c 12/20/ 403 23.2935 17.4750 9,319.84 6,989.85 -2,329.99(ST)
10/25/16c_12/20/1€ 379 244728 17.4750 9,275.19 6.622.88 -2,652.31(ST)
778 18,595.03 13.612.73 -4.982.30
TWITTER INC 03/02/16c_12/29/16 234 18 7041 16 3408 -_4.376.76 3.823.66 -553.10(ST)
Total Stocks/Options - . T L o . $128,112.90 . $120,622,89 ~$7,480.01
Stock Funds
PROSHARES 05/13/16¢c Q6124116 0.500 41.0648 409400 2048 2047 -0.01(ST)
PROSHS SHORT S3P NEW ETF 05/13/16¢_10/11116 211.000 41.0648 38 6500 8,644.21 8.154.97 ~489.24(ST)
Total Stock Funds i i T $8,664.69 $8,17544 . §480.25
Preferred Stocks
ALLY FINL A PFD PERPTL 10/11112n 05/16/16 600 25.0500 25.0000 15,030.00 15,000.00 ***1,245.00(LT)
Accumulated Paydown Amount: 1,275 00
A lated Pay A t: 1,381.24 05/13/13n_05/16/16 1300 27.1000 25.0000 35,230.00 32,500.00 +4°-1,348.76(LT)
1.900 50,260.00 47.500.00 -103.76
Totai Preferred Stocks ' . : i S $50,260.00, - -$47,500.00 . — $103.76
Tax-Exempt Bond Funds
NUVEEN MUN HI INC OFP FD 10/1G/13¢ 04/05/16 829.000 11.4385 14.0500 9,482.52 11,647.24 2,164.72(LT)
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MICHAUX FAMILY FOUNDATION Statement Period. JANUARY 1 - DECEMBER 31, 2016
Account Number. 7302-4671 JD40

REALIZED GAINS/(-)LOSSES conlinucd

Date Date Purchase Sale Cost Sale Realized
Acquired Sold Quantity Pnce Pnce Basis Proceeds Gamwn/(-)Loss*
Tax-Exempt Bond Funds continued
' Total Tax-Exempt Bond Funds o R ; ) . B . $948252 - $11,647,24. $2,164.72
Taxable Bond Funds -
BRANDES CORPLS Fil | 10/06/15¢_10/25/16 2,173.913 9 2000 9 4000 20,000 ¢0 20,434 78 434 78(LT)
DODGE & COX INCM 06/18/15¢c C4/06/16 2,915 452 137200 134800 40,000.00 39,300 29 -699 71(ST)
07/13/15¢c_04/06/16 1472754 13 5800 13 4800 20,000 60 19,852 73 =147 27(ST)
4,388 206 60,000.00 59,153 02 84608
ISHSUS PFD STK _ETF 06/06/16¢_11/14/ 500 000 39.6567 36 8400 19,828.35 8,419 59 -1.408 76(ST)
MAINSTY Ht YLD CORP | 05/10/116c_ 11721/ 5.474 453 54800 56900 30,000 G0 31,149.64 .149 64(ST)
TEMPLTN EMERG MKT INC FD 06/03/15¢c 04/GS/ 1,500 000 110617 100140 16,592.64 5,020.67 -1,571.97(ST)
07/13/15¢c_04/05/16 2,000 000 10 8599 100140 21,719 80 20,027.56 -1.692 24(ST)
3,500 000 38,312 44 35,048 23 -3,264 21
. Tota! Taxable Bond Funds . E . . . $168,140.79 $164,205.26 . -$3,935.53
|
- Total Realized Galns/(-)Losses K R . . $364,660.90 | $352,150.83 - -$9,853.83 |
Yy 2 /,
Total Net Short-Term (ST) - . .- +$262,945.33V $258,766.07 V¥, -$4,179.26 ¥,
Total Net Long-Term (L.T) - ., i * o7 . - $101,715.57 $93,384.76 ¥ . -$5,674.57

*  Please note "Reahzed Gain/(-)Loss ' does not equal total sale proceeds miaus total cost basis if ary cost basis amounts are missing.

*** The Reahzed Ga/Loss on this security was calculated based upoa ail pnincipal payments, return of capital or amortization/accretion on our records and/or provided by you
Please consult your tax advisor for additional information -

¢ Covered Tax Lot - The cost basis, holding penod and sale proceeds on this tax lot will be reported by Baird to the IRS for taxable (reportable) accounts o

n  Noncovered Tax Lot - The cost basts and holding penod on this tax lot witl not be reported by Baird to the IRS The sale proceeds will be reported to the IRS for taxable (reportable)
accounts. Cost irformation 1s being supplied for informational purposes only.

| INTERESTED PARTIES AND/OR SUPPORTING REPRESENTATIVE(S)

Your Supporting Representative(s) is (are)

ROBERT W BAIRD & CO INC
_ ADVISORY SERVICES '

Thank you for allowing Robert W. Baird & Co Incorporated to serve you

Visit our Web site at www.rwbaird com. Clients enrolled in Baird OnLine can access updated Account Information,
Baird Research and Investing Tools including the latest market infonmation, portfolio tracking and more  Please
contact your Baird Financial Advisor with questions regarding Baird OnLine, your account or this statement
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