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Form 990'PF

Department of the Treasury
Intemal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
> Do not enter social security numbers on this form as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/orm990pf.

] OMBNo 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation A Employer [dentification number
MADRONA FOUNDATION 20-0780447
Number and street (or P O box number if mail 1s not delvered to street address) Room/suite B Telephone number (see instructions)
1000 SECOND AVENUE, 34TH FLOOR (206) 667-0300
City or town, state or province, country, and ZIP or foreign postal code
C if i
ol A »[]
SEATTLE, WA 98104-1022
G Check all that apply Imitial return Inttial return of a former public charity | p 4 roreign organizations, check here. . P> D
Final return Amended return 2. Forergn organzations meeting the
[ ] Address change Name change compargion e o []
tion [X n 501 r
H Check type of organizatio ] Section 501(c)(3) exempt private foundation . E  If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation undar section 507(b)(1)(A). check here . P> D
| Far market value of all assets at |J Accounting method l Xl Cash ( l Accrual F

end of year (from Part ll, col (c), ine

Other (specify)

it the foundation 1s n a 60-month termination
under section 507(b)(1}(B), check here , P [:l

16) » $ 7,448, 344. (Part |, column (d) must be on cash basis )
i Disbursements
= ggl“oyfsal;o?lfng?ry 5333%"&5’25’2":; (sd)(T 7| (@) Revenue and (b) Net investment (c) Adjusted net (d)for s<':?1anteable
= may not necessarily equal the amounts in EXpenses per income income purposes
o~ column (a) (see instructions) ) books (cash basis only)
~ 1 Contributions, gifts, grants, etc , received (attach schedule) ,
[ 2 Check P gt ttggh fgtéﬂdgtior: |s. n.ot.re.qu.lre'd .to.
ZEN 3 Interest on savings and temporary cash investments.
= 4 Dividends and interest from securities . . . . 136,426. 136,426. ATCH 1
@ S5a Grossrents . . . . . . s . d e h e e e e e
! b Net rental mcome or (loss) e
?% g Gla) Net gain or (loss)ffnom sale of assets not on line 10 -50,932. ,",‘ ! . -/ ‘j“ﬁ
Z § °Smdmemes 2,477,870, L ]
@; | 7 Capital gain net income (from Part IV, line 2) , 0 182 5 %v:m/ - ’ rr_\'/
® § Netshort-term captalgamn. . . . .. .. .. [ | T IR ER!
9 Income modificatons . . . . . . ... ... ‘—“'\-—\\ f .’:—3.‘
108 e aiowances U™ - TTNEN g e
b Less Cost of goods sold . -
¢ Gross profit or (loss) (attach schedule) , ., , .
11 Other income (attach schedule) , . ., . . .
12 Total. Add lines 1 through 11 . . . . . . .. 85,494. 136,426. 0.
® 13  Compensation of officers, directors, trustees, etc | , 0.
3 14 Other employee salaries andwages . . . . .
g 15 Pension plans, employee benefits , . . . . .
f} 16a Legal fees (attachschedule) , . , . ... ..
":: b Accounting fees (attach schedule) , , , . . .
2| ¢ Other professional fees (attach schedule) . [2] 79,434. 70,434. 9,000.
g 17 Interest. . . . ... e e e e e
g 18 Taxes (attach schedule) (see instructions)[3]. 3,352, 1,263. 1,442.
E 19 Depreciation {attach schedule) and depletion.
'<° 20 Occupancy . + « « v s+ & e e e e
|21 Travel, conferences, and meetings . . . . . .
5 22 Printingand publications . . ., ... .. .
g’ 23  Other expenses (attach schedule) ATCH .4. . 1,863. 1,863.
@(24 Total operating and administrative expenses.
@ Add lines 13 through 23. . . . . . . . ... 84,649. 71,697. 12,305.
& 25 Contributions, gifts, grants pard . . . . . . . 400,000. 400,000.
26 Total expenses and disbu \ts Add ines 24 and 25 484,649. 71,697. 0. 412,305.
27  Subtract ine 26 from line 12
a Excess of revenue over exp and disbt . . -399 , 1 55.
b Net investment income (if negative, enter -0-) 64,729.
¢ Adjusted net income (if negative, enter -0-). . 0.
%aafﬂ ;J%perwork Reduction Act Notice, see instructions. Form 990-PF (2016)
19808G K378 V 16-4. 24442 PAGE 2



Form 996-PF (2016) MADRONA FOUNDATION 20-0780447 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets g;s:‘:'nptgogqﬁm(usg .i';?:,'&.‘;ﬁs";' endokyear (a) Book Value {b) Book Value (c) Fair Market Value
1 Cash-non-mterest—beanng FI T . 31,663. 20,714. 20,714.
2 Sawvings and temporary cash investments . . . . . . . .. . . 350,795. 104,681. 104,681.
3 Accounts receivable b — e S
Less allowance for doubtful accounts P
4  Pledges receivable _ N — ,‘Jl
Less allowance for doubtful accounts P
5 Grantsrecevable. . . . . ... ... ............
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) e e :
7 Other notes and loans receivable (attach schedule) » S _ - o
Less allowance for doubtful accounts P
g 8 Inventoresforsaleoruse. . . . ... ...........
2 9 Prepaid expenses and deferred charges. . . . . ATCH 5 | 7,760. 1,720. 1.720.
<|10a investments-U'S and state govemment obligations (attach schedule)[ § ] 505,013. 484,519, 470,790.
b Investments - corporate stock (attach schedule) ATCH, 7 3,527,258, 2,885,888, 4,440,753,
¢ Investments - corporate bonds (attach schedule) ATCH 8, . 1,636,015, 2,160, 789. 2,149, 686.
" e, g s, 400,000 |
}-;faschaggggdﬂlaetfddeﬁ’reclaﬂon > 400, 000. 400,000. 260,000.
12 Investments - mortgageloans. . . . . ... .. ... P
13 Investments - other (attach schedule) , . . ... .......
M Cpmant s 2n > _ I B _]
Less accumulated depreciation >
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
Instructions Also, seepage 1, tem!l) . , . ., . ... . ... 6,458,504 . 6,058,311, 7,448,344,
17 Accounts payable and accrued expenses , ., ., .,...... }
18 Grantspayable. . ... ........ [ .
3 19 Deferredrevenue. . . . . ... ............. . i
'_E 20  Loans from officers, directors, trustees, and other disqualrfied persons. E
ﬁ 21 Mortgages and other notes payable (attach schedule) . ., . . . {
J{22  Other habiities (describe ATCH 9 ) 1,685. 647. (
23 _ Total liabilities (add lines 17 through22) . . ., . .. e e 1,685, 647, !
Foundations that follow SFAS 117, check here , >[_| ;
§ and complete lines 24 through 26 and lines 30 and 31. !
§|24 Unrestncted. . .. ... ... ... l
@|25 Temporanlyresticted . ... ... .. ........... ,
/26 Permanentlyrestncted . . . .. ... ... e e e e e e i
5 Foundations that do not follow SFAS 117, > '
't check here and complete lines 27 through 31. :
o 27  Capital stock, trust principal, orcurrentfunds . . ., ., . . .. )
?, 28  Paid-in or capttal surplus, or land, bldg , and equipment fund. . . . . . i
3:’ 29  Retained earnings, accumulated income, endowment, or other funds , 6,456,819. 6,057,664. I
g 30 Total net assets or fund balances (see instructions), . . . . . 6,456,819. 6,057,664.
Z(31 Total liabilites and net assets/fund balances (sece
nstructions) . . . ... ... ... .. e e 6,458,504 . 6,058,311. |
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), ne 30 (must agree with
end-of-year figure reported on prior yearsreturn) e e 1 6,456,819.
2 Enter amount from Part |, ne27a. . . .. ... ... e e e e e e e e e . e e e e . 2 -399,155.
3 Other increases not included n line 2 (itemize) p 3
4 Addlnes1,2,and3. ., ... e e e e e e e e e e e e e e e e e 4 6,057,664.
§ Decreases not included in ine 2 (temize) 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30 . . . . | 6 6,057,664.
Form 990-PF (201s)
JSA
6E1420 1 000
19808G K378 V 16-4.2F 24442 PAGE 3



MADRONA FOUNDATION 20-0780447
Form 990-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, ngmﬂ,‘g (cz Date acqurred| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g%gf‘ga:z mo , day, yr) (mo, day, yr)
1a SEE PART 1V SCHEDULE
b
c
d
e
(e) Gross sales price ® De(%rre:;lac:\f:b@)med (gﬁﬁgséx‘;;ﬁtsheeéfb:;'z <e‘)"3|ff§ l(rf‘)or;a(rL?Jssszg)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gains (Col (h) gain minus
OF MV asof 12131159 0 pdsiod e () Eroossorcol 0 o e "
a
b
[
d
e
If gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part I, line 7 } 2 -50,932.
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (c) (see instructions) If (loss), enter -0- In }
Partl, N8 . . . @ i i e e e e e e e e e e e e w e e e e e e e e s e e s 3 0.
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) apples, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pernod? D Yes No

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

1_ Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) (d)
(b) (©)
CalendarBy:;e gﬁ:f‘;;fi:mmng n) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I(Dl;s)tal&l:l‘é%nb?tl:gl (c))
2015 390,520. 8,134,227. 0.048009
2014 359,005. 8,120,695, 0.044209
2013 358,498. 7,514,521, 0.047707
2012 356,349. 7,037,319. 0.050637
2011 262,041. 7,252,953, 0.036129
2 Totaloflne 1, column(d) . . . . ... ... ... ... 2 0.226691
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5Syears. . . .. ...... 3 0.045338
4  Enter the net value of nonchantable-use assets for 2016 from Part X, lne5 , . . . ... .. 4 7,574,704.
5 Multiply lne 4 by INE 3. . . . . o sttt e e e e e e e e e 5 343,422,
6 Enter 1% of net nvestment income (1% of Part L@ 27b). « . « « v ¢ v e v v v v v v e v v 6 647.
T AdAINES 5and 6. . . o v vttt e e e e e e e e e 7 344,069,
8  Enter qualifying distributions from Part XILIN@ 4. . . o v o v v v v v v vt e e e 8 412,305.
If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA -
21430 1000 Form 990-PF (2016)
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Form 990-PF (2016) MADRONA FOUNDATION 20-0780447 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> l__] and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 647.
here » and enter 1% of Partl,lne27b. . . . . ... ...... e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) R 2
3 Addlnestand2.......... e e e e 3 647.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , | . 4 0
5§ Tax based on investment income. Subtract line 4 from ine 3 if zeroorless,enter-0- ., , . . . ... .. ... s 647.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . ., . | _6a 1,720.
b Exempt foreign organizations - taxwithheldatsource, . . . ... ... ... 6b
¢ Tax pard with application for extension of time to file (Form 8868), . , . . . . 6¢c
d Backup withholding erroneously withhetd , , ., . . ... ... ...... 6d
7 Total credits and payments AddlinesBathrough6d . . . . . & & it vt v v v 0 v e b e e e e e 7 1,720.
8 Enter any penalty for underpayment of estimated tax Check here D f Form 2220 s attached . . . . . .. 8
9 Taxdue. If the total of ines 5 and 8 Ismorethanline 7, enteramountowed . . . . . . . . . . v« . ... > 9
10  Overpayment If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . . . .. ... »| 10 1,073.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax P> 680. Refunded p| 11 393.
Statements Regarding Activities
ta During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, ., . . . . . . L L L L L e s e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the vyear (either directly or ndirectly) for pohtical purposes (see
Instructions for the definfoN)?. . . . L . . . i i it e i e e e e e e e e e e e e e e e e 1b X
If the answer i1s "Yes" to t1a or 1b, attach a detaled descripton of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? , , ., ., . . . . . . . . ... .. e e e e e e e e e e e e e 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation >3 {2) On foundation managers >3

e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $

2 Has the foundation engaged in any activities that have not previously been reportedtotheIRS?, . . . . ... ... .. ... 2 X
If "Yes, " aftach a detailed descniption of the activities

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of

incorporation, or bylaws, or other similar instruments? If “Yes, “ attach a conformed copy of the changes , ., ., . . . . e e e 3 X

4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . .. . .« ... ... 4a X
b If "Yes," has it filed a tax return on Form 990-T for thISYEar? . . . . . . . v vyt e e e e e et e e e e s e e e 4b

5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, . . . . . . . ... . .+« . . § X

If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either

® By language in the governing instrument, or

e By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing Instrument? . . . . . . . . . . i i v v v i i m e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions) »

WA,
b If the answer I1s “Yes" to line 7, has the foundation furnished a copy of Form 9%0-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No, " attach explanation . . . . . . . . . v v v v v .. . 8b X

9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If “Yes,”

complete PartXIV . . . . i e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If “Yes“ attach a schedule listing their
names and addresSes . . - . i v 4 44 e e v v e e e s P P 10 X
Form 990-PF (2016)

JSA

6E1440 1 000
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1a

3a

4a

me9®$Fﬂm® MADRONA FOUNDATION 20-0780447 Page 5
m:Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), , . . . . . . . . . ... oo 11 X
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (See INStTUCHONS) . . . . v v v v v v v v v b n e n e e . .12 X
Did the foundation comply with the public inspection requirements for |ts annual returns and exemption appllcatron’) 13 X
Website address P> N/A
The books are in care of B FOUNDATION MANAGEMENT GRP, LLC Telephone no b 206-667-0300
Located at p» 1000 SECOND AVENUE, 34TH FLOOR SEATTLE, WA ZIP+4 p 98104-1022
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . .« v « v v o DI_J
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . . . . . .« o o« . . p 15 |
At any tme dunng calendar year 2016, did the foundation have an interest n or a signature or other authority Yes | No
over a bank, secunities, or other financial account in a foreign country?, , . . . . . e e e e e ke e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes" enter the name of i
the foreign country p !
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly) :
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes No |
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a ;
disqualified person? . . . . . . ... e e e e e e e e e e e e e Yes No i
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . .. Yes No 1
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . ... ... Yes No ,
(5) Transfer any income or assets to a disqualified person (or make any of either availlable for :
the benefit or useof adisqualified PErsON)?. . . . & v v v 4 s ¢ 4 v s 4 e e e e e e e e D Yes No E
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the |
foundation agreed to make a grant to or to employ the official for a period after ;
termination of government service, If termmnatingwithin90days), . . . .. ... .. [:’ Yes No !
If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the excepuons descrlbed In Regulations Z
section 53 4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? . . . . . . e e e s e e e 1b
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . . . . . .. ... .. | 4 D
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that __
were not corrected before the first day of the tax yearbeginningin 20162 . . . . . . . . . ¢« v ¢ttt v i o v e v e e e s 1c X
Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private !
operating foundation defined in section 4942(j)(3) or 4942(j)(5)) [
At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and ;
Be, Part X!II1) for taxyear(s) beginning before 20167, . . . . v v o 4 v v b s e e e e e e e [:] Yes No i
If "Yes," list the years B> , , , !
Are there any years fisted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) !
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to [ ____ | ___[_ .
all years listed, answer "No" and attach statement-seeinstructions ) . . . . . . . . . .. . i i e e e e e 2b X
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here i
| 4 , , , |
Did the foundation hold more than a 2% direct or indirect interest in any business enterpnise i
atany tme dunngtheyear? . . . . . v v vt t v s h e e e e n e e e e e e e s e s e e s D Yes No - |
If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or S I i
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the ]
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of |
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the .
foundation had excess business holdings in 2016 ) , e e e e . e e e e e e e e e e e e e e e 3b
Did the foundation invest during the year any amount N a manner that would jeopardize Its charitable purposes? 4a X
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its A______:
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20162 | 4b X

JSA

Form 990-PF (2016)

6E 1450 1 000

19808G K378 V 16-4.2F 24442

PAGE 6



Form 990-PF (2016) MADRONA FOUNDATION

20-0780447

Page 6

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? _ ., . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registrationdnve?, , . . . . .. L . . . .. .. . e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . C e Yes No
(4) Provide a grant to an organization other than a charitable, etc, orgamzation described in

section 4945(d)(4)(A)? (see instructions), . , . ... .. e e e e e e e Yes No
(5) Prowde for any purpose other than religious, chartable, scientific, lhterary, or educational

purposes, or for the prevention of cruelty to children or animals? _ , , . . . e e e e e e e e Yes No

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualify under the exceptions described in
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ . . . . . ... ...
Organizations relying on a current notice regarding disaster assistance check here

c |If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . . . . . . . .. .« .. .00 ..

if "Yes, " attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums

on a personal benefit contract?

6a

If "Yes" to 6b, file Form 8870

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
b If "Yes," did the foundation recetve any proceeds or have any net income attributable to the transacton?., . . . . .. ...

5b

6b X

7b

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation {(d) Contributions to

(e) Expense account,

a) Name and address hours per week If not pald, employee benefit plans
@ devoted qo position { entereo-) and deferred compensation other allowances
ATCH 10 0. 0. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1

- see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred

(b) Title, and average
hours per week
devoted to postion

{a) Name and address of each employee paid more than $50,000 (c) Compensation

(e) Expense account,
other allowances

compensation
NONE
Total number of other employees paid over $50,000. . . . . . e e e e e e e e e e e e e . e e e e |
Fom 990-PF (2016)
JSA
6E 1460 1 000
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MADRONA FOUNDATION 20-0780447

Form 990-PF (2016)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professionalservices . . . . . .. .. ... ... ....... >

EINE:.Y Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on iines 1 and 2

Amount

1 NONE

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3

JSA

6E 1485 1 000
19808G K378 V 16-4.2F 24442

Form 990-PF (2016)
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MADRONA FOUNDATION 20-0780447
Form 990-PF (2016) Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions )
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securties, . . . . . . . . . v i i e e e 1a 6,731,100.
b Average of monthly cashbalances. . . . . . . . . . i i it i it e e e e 1b 697.,882.
¢ Fair market value of all other assets (Se@ INSIrUCHIONS). . . . . . . v v i v et e e e e e e e e e 1c 261,073.
d Total(addhines 1a,b,andC) . . . . . . . ...ttt it it e 1d 7,690,055,
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) , ., . .. ... ... ... ...... l 1e
2 Acquisition indebtedness applicable toiine 1 assets , . . . . ... ... ... ... c'uueueno.. 2
3 Subtractine 2fromline 1d . | . . . . . ... ... 3 7,690,055.
4 Cash deemed held for chantable activites Enter 1 1/2% of line 3 (for greater amount, see
ISHTUCHONS) | L e e e e e e e e e e e e e 4 115,351.
5§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, hne 4 5 7,574,704.
6 Minimum investment return. Enter5%ofline5 . . . . . .. ... ... 00 o0l a el 6 378,735.
Distributable Amount (see instructions) (Section 4942()(3) and (})(5) private operating foundations
and certain foreign organizations check here p» [—_—] and do not complete this part )
1 Minimum investmentreturnfrom Part X, lne 6. . . . . . . . . . L. e e e e e e e e e 1 378,735.
2a Tax on investment income for 2016 from Part VI, ine5 . . . . . .. 2a 647.
b Income tax for 2016 (This does not include the tax from Part Vi), . |_2b
C AddhNes2aand 2D . . . . . ... e e e e 2¢ 647.
3 Distributable amount before adjustments Subtract ine 2c fromlne1 . . . ... .. ... ... ... 3 378,088.
4 Recoveries of amounts treated as qualfying distributons ., . . . . ... ... ... .. .. .. ..., 4
§ Addlines 3and 4, | ., L e e e e e e e e e e e e e e 5 378,088.
6 Deduction from distributable amount (see INSIrUCHIONS), . . . . . . v v vt v v v bt et e 6
7 Distributable amount as adjusted Subtract line 6 from ne 5 Enter here and on Part XIll,
BNe 1. o e e e e e e e e e e s e e e e e et e et e s e as e s s e s s e e s 7 378,088.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, coumn(d),lne26 , . ... ... ........ 1a 412,305.
b Program-related investments - total from PartIX-B . . . . . . . . . . .. . . e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIPOSES . . i i ittt t et b e e h e e e e e e e e e e e e e e e 2
3 Amounts set aside for specific charnitable projects that satisfy the
a Sutabilty test (prior IRS approvalrequired) . . . . . ... ... L e e 3a
b Cash distribution test (attach the required schedule) . , . . . ... ... .. .. ..t nvn... 3b
4  Qualifying distnbutions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlli, line 4 | 4 412,305.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part ), hlne 27b (see instructions) . . . . . . . . . . . v i e e e e e e e e e 5 647.
6 Adjusted qualifying distributions. Subtract line 5 fromlned4 , , . ... .. ... ... ........ 6 411,658.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2016)
JSA

6E1470 1 000

19808G K378 V 16-4.2F 24442
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MADRONA FOUNDATION 20-0780447

Form 990-PF (2016) Page 9
L@l  Undistributed Income (see instructions)

(a) (b) (c) (d)

1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
= 378,088.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015only, , , . . .. . 395,459.

b Total for pnoryears 20_14 20 13 20 12
3 Baxess distributions carryover, if any, to 2016
a From2011 . ... ..
b From2012 . ... ..
¢ From2013 . ... ..
d From2014 ... ...
e From2015 . ... ..
f Total of lines 3athroughe . . . . . ... ... 0.
4 Qualfying distributions for 2016 from Part X,
lined » § 412,305.
a Applied to 2015, but not more than line2a . . . 395,459.

b Applied to undistributed income of prior years
(Election required - see instructions). . . . . . .

c Treated as distnibutions out of corpus (Election
required - see instructions) _ . . ., ... ...

d Apphed to 2016 distributable amount, . . . . . 16,846.
e Remaining amount distributed out of corpus. . .

5 Excess distnbutions carryover applied to 2016 .
(if an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine §

b Prnior years' undistributed income Subtract
lined4bfromlne2b, . . ............
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . ., . .

d Subtract lne 6¢ from lne 6b Taxable
amount - seeinstructons ., . . . . ... ... .

e Undistributed income for 2015 Subtract hne
4a from hne 2a Taxable amount - see
nstructions . . . . . . - 00 s e e e e e e s

f Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distributedin2017. . . . v v o u . 361,242,

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required-seenstructions) . . . .. .. . ...

8 Bxess distnbutions carryover from 2011 not
applied on line 5 or line 7 (see Instructions) , , .,

9 Excess distributions carryover to 2017.
Subtract hnes 7 and 8 fromline6a . . . . . ..

10 Analysis of ine 9

a Excess from 2012 , . .
b Excess from 2013 . ., .
¢ Excess from 2014 | | |
d Excess from 2015 . . .
e Excess from 2016 . . .

Form 990-PF (2016)

JSA

6E14B0 1 000
19808G K378 V 16-4.2F 24442 PAGE 10



Form 990-PF (2016) MADRONA FOUNDATION 20-0780447 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a if the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling i1s effective for 2016, enter the dateoftheruling. . . . . . . . « .« . . . . »
b Check box to indicate whether the foundation i1s a private operating foundation descnbed in section J4942(J)(3) Om942(])(5)
Tax year Prior 3 years

2a Enter the lesser of the ad-
Justed net income from Part {a) 2016 (b) 2015 (c) 2014 (d) 2013
I or the minimum investment
retumn from Part X for each
yearhsted, . . . . . . .

b 85%of ne2a. .. ...

(e) Total

€ Qualifying distnbutions from Part
Xii, ine 4 for each year histed

d Amounts included in line 2¢ not
used directly for active conduct
of examptactivites , . . . .

@ Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromlne2c . ., ., . . .

3  Complete 3a, b, or ¢ for the
alternative test relied upon

A "Assets” alternative test - enter

(1) Value of all assets. « . .
(2) Vvalue of assets qualfying
under section
4942()(3)BYN . « .+ . .
b “Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown in Part X,
{ine 6 for each year listed , , .

€ "Support" altemative test - enter

(1) Total support other than
gross Investment income
{interest, dmdends, rents,
payments on secuntes
loans (section 512(a)(5)),
orroyalties), , . . . .

(2) Suppont from general
public and 5 or more
exempt organizations as
provided in section 4942
(L)) R

(3) Largest amount of sup-
port from an exempt
organizaton, . , . , .

(4) Gross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d}(2) )
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or orgamizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restricions or lmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

SE1400 1 000 Form 990-PF (2016)
19808G K378 V 16-4.2F 24442 PAGE 11



MADRONA FOUNDATION

20-0780447
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient Uorvon Iaer?; lrsela.;llor:\ds'xl‘;’;gl' Fg::ar;ggtgn Purpose of grant or Amount
Name and address (home or business) Z2ny foundation manage’ | recipient contribution
a Paid during the year
ATTACHMENT B N/A PC SEE ATTACHMENT B 400,000.
1000 SECOND AVENUE
34TH FLOOR
SEATTLE, WA 98104
L | I S T PR 3a 400,000
b Approved for future payment
TOAl v v v i o e e e e e e e e e e e e e e s e u e e s e s s e e s s s s e e s e s e sse s » 3b
JSA Form 990-PF (2016)
6E1491 1 000
19808G K378 V 16-4.2F 24442
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MADRONA FOUNDATION

Form 990-PF (2016)

20-0780447

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

-

1
1

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(a) (b) (© {d) function Income
1 Program service revenue Business cade Amount Exclusian code Amount (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments -
4 Dividends and interest from securities 14 136,426,
5 Net rental income or (loss) from real estate
a Debt-financedproperty. . . .. ... ..
b Not debt-financed property . - . . . . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . . . . . . .. ..
8 Gain or (loss) from sales of assets other than nventory 18 -50,932.
9 Net income or (loss) from special events « «
0 Gross profit or (loss) from sales of inventory . .
1 Other revenue a
b
c
d
e
2 Subtotal Add columns (b), (d), and (e) . . . . 85,494
3 Total. Add line 12, columns (b), (d), and () 13 85,494.

(See worksheet in line 13 instructions to verfy calculations )

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
SA Form 990-PF (2016)
6E1492 1 000
19808G K378 V 16-4.2F 24442 PAGE 13




Form 990-PF (2016) MADRONA FOUNDATION 20-0780447

Page 13

Infformation Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or tn section 527, relating to pobhtical
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash
{2) Other assets

b Other transactions

(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received

..........................................................

........................... 1b(2)
............................................ 1b(4)
............................................... 1b(5)
(6) Performance of services or membership or fundraising solicttations

Yes | No

1a(1) X

1a(2) X

1b(1) X

X

1b(3) X

X

X

1b(6) X

........... 1c X

(a) Line no

{b) Amount involved

{c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described 1n section 501(c) of the Code (other than section 501(c)(3)) or in section 5277

b If "Yes," complete the following schedule

.......... D Yes No

(a) Name of organization

(b) Type of organzation

(c) Description of relationship

Under penalties of penury, | declare that | have examin

correct, and cqmplete Declaration of prepa
Sign } M n;
i

this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1S true
ayer) I1s based on all information of which preparer has any knowledge

M. hi IRS di hi
|\ Wz 2, 200 7P Tresidooah— M o s s e roum
pate [/ 7

Here Su_maﬁ?e of officer or truste;rI7 ~ / Title (see mstructions)? | X [Yes No
. Print/Type preparer's name Preparer's signature Date Check I_] it | PTIN
Paid MADALINA DOBRA MADALINA DOBRA 04/25/2017] sei-employed | P01327561
Preparer [ < lame » FOUNDATION MANAGEMENT GROUP, LLC Fi'sEIN > 91-2003136
Use Only | Fimysaddress » 1000 2ND AVE 34TH FLOOR
SEATTLE, WA 98104-1022 |phoneno 206-667-0300
Fom 990-PF (2016)

JSA
6E 1493 1 000

19808G K378 V 16-4.2F 24442 PAGE 14



2016 FORM 99

.

0-PF

MADRONA FOUNDATION

FORM 990-PF - PART IV

20-0780447

CAPITAL GAINS AND LOSSES FOR TAX ON lNyES'[l\gENJ' INCOME

Date Date sold
lor]
Kind of Property Description > acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ady basis (lgss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 157.
FIDELITY - SHORT TERM SALES P VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,102,312. 1,134,324. -32,012.
FIDELITY - LONG TERM SALES P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
1,375,055. 1,394,132. -19,077.
GOVT NATL MTG ASSN POOL D| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES
346. 346.
TOTAL GAIN(LPSS) t i v et bttt e et e e et e e e e e -50,932.
JSA
6E1730 1 000
19808G K378 V 16-4.2F 24442 PAGE 15



91 395vd 44474 A2°F-9T A 8LEM DB8086T
T LNIWHOVLILY

EXAZEI XA TY10L
*168/9- "168/9- dI¥d ISAIAILNI AdNdDOV¥ SSAT
*8299- *829 ‘9~ WAINIYd dNO9 SONIAYS *S°0 SSAT
"€06'02- "€06’02- WAIWEYd aNOg SSTT
"0G6€ ‘81 "0GE ‘8T LSAIALNI SANOY SONIAYS °"S°0
"LvL'6S "LyL'68 ISEYAINI
"16L'26 "16L'2Z6 SANJIAIAIA
TWODNI AWODNT SM00d ddd NOIIJdId0Sad
LAN INIWNLSIANT SASNAJIXH
adaisnrav IAN aNy
ANNIATY

SEILIY¥NDIS WOYd ISHIHINI ANV SANIAIAIAQ - I I¥Yd ‘dd066 WIOJ

T ILNIWHOVLLVY

Lyr08L0-0C Ad-066 WJOJ 910¢ NOILYANNOA YNOYAYW



LT d9%d
¢ INAWHOVLLY

ehvve A6 F-91 A gLEM DO80861

000 '6 "HEb 0L “PEV 6L STYIOL

"PEV LY "BEY LY ALIT3AIS - SEEd dF¥odd
*000‘6 *000°'¢E *000’2T dnoyds INIWIADYNYW
NOILVANNOd - $3FI INAWIDOUYNVRW
$AS0ddnd ANODNI TNOONI SMO0d9 ddd NOILdId0Sad

TTIYIINYHD LAN INAWLSAANI SASNEAXA

aarsnray LAN ANy
ANNIATY

¢ INAWHOVILLY

L¥y08L0-0C

SAdd TUNOISSHAOWd ddHIO - I I¥vd ‘34066 WIO4

dd-066 W30 910¢ NOILVYANNOJd YNOJYAYRW



81 dOvd cyrve d42°F-9T A 8LEM D8086T
€ LNIWHOYLLY ,

4220 "€9C'1 "2SE'E STYIOL
"€9z't "€92'1 SAXYIL NISIJYOJ
“LY9 INTHIND-SAXYL TYddadd
A A AN NAA RN XYL FLYISH TYAd
SA50ddnd qWOJNT TWNODNT SM00d ddd NOIIJdId0S4d
ATIYLINYHD LAN INIWNILSIANI SASNAdXH
aarsnrav JAN aNy
AANTATH

SAXYL - I I¥¥d ’'3dd066 WJOd

£ LNAWHOVLLVY

Lvp08L0-0C dd-066 WJ03d 910¢ NOILYANNOJI W¥YNOYAYR



6T ddvd
¥ ILNIWHOYLLVY

EE

gce

"G09 T

"Gg
S¥sodynd
ITIYLIINVYHD

chvve A6 y-9T A BLEM D8086T

7 INIWHOVLLVY

Ly708L0-02

EEEM
R NA4
"G09'T
‘GE
HWODNI S300d dHd
INANLSHANT SASNAdXH
LN aNvy
dONUIATE

dd-066 W30d 910¢

STYIOL

SHEDOYVYHD MNVd

SANA NOILVIDOSSY ANVTISI INWHD
SEFA ONITIA/HASNIDIT
NOILdIH¥DSHA

SHSNIdXHE Jd3HIO - I I1¥¥d 'dd066 WIOJ

NOILYONNOd VYNOYAYR



0¢ 39ovd Zvrve dZ2°¥-91 A 8LEN DBO86T
S INIWHOVLLY

"0CL'T "0CL'T STYLOL

0zZL'T 0L’ SIXVYI T¥d3d3dd dIvdddd
ARA ANTYA 004 NOILJIdDS3d
DNIANA ONIANH

SADJVHD add9d9344d ANV SASNAJXA dIvda¥d - IT Idvd ‘3d066 WIOJ

S LNIWHOVYLLY

LPF08LO-0C 4d-066 Wd04 910¢ NOILV¥ANNOd ¥NOYUAVYRW



1Z 3o¥d Zvhbe dZ2°v-91 A BLEX D8086T
9 LNIWHOVLLY

“06L 0LV "61S V8P TYI0L SNOILVY9ITIO SN

TIVIEA LATHS FIONYTIVE AFAS

"06L'0LY "6TIS'V8F - SINIWISIANI ANOd INAWNYIAOCD

ANT ANTYA Y009 NOIZIdId0Sdd
ONIANH ONIANF

9 LNAWHOYLLY

SNOILYSITHO JIVIS ANY S°N - II IdvYd '3d066 WdOJ

L¥708L0-0C dd-066 WJIOd ST10¢ NOILYANNOI YNOYAVW



¢¢ dowd ke d2°v-91 A 8LEM 980861
L LNIWHOVYLILY

EGLT0PE T “888'G88'¢ STYLOL
TIVLAQ LAAHS FONYIVY F3AS
"ESL0VR ‘Y ‘888’G688°¢ - SINIWISIANI XIIN0I
AT A0TYA M004d NOIIdIdoSdd
ONIANT ONIANA

MDOLS HIWH04d¥0D -~ II I¥9v¥d 'Jd066 WIOJ

L ILNAWHOYLLY

L¥p08L0-0C dd-066 WJdOJ 9T10Z NOILVANNOA V¥NOYAYW



£¢ dovd
8 LNIWHOVYLLY

cvihe

989761 ¢ "68L709T°C

"989'6¥1°2 "68L°09T°2
ART INTYA MO0H
DNIANT ONIANT

8 LNHWHOVILIV

L¥P¥08L0-0C

Ad-066 WJOd 910¢

d2°¥-91 A 8LEM 280861

STYLOL

TIVLEA LIIHS HONVIVd H3S
= SINIWLSHANI dNOY HAILYYOdHOD

NOILdIFdDSdd

SANOY 3ILYY0dd0D - II 1¥v¥d ‘3d066 WJ0d

NOILYANNOJA ¥NOYAYNW



2016\FORM 990-PF MADRONA FOUNDATION 20-0780447

ATTACHMENT 9

FORM 990PF, PART II - OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
FEDERAL EXCISE TAX 647.
TOTALS 647.

19808G K378 V 16-4.2F 24442 PAGE 24
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