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. Jnternal Revenus Service

Form 990-PF

Department of the Treasury

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this torm as it may be made public.
P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

Return of Private Foundation

OMB No 1545-0052

2016

“* For calendar year 2016 or tax year beginning

pen 0 Fublic nSE on

, and ending
Name of foundation A Employer identification number
THE PETER AND ELIZABETH C TOWER
FOUNDATION 16-6350753
Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite B Telephone number
2351 NORTH FOREST ROAD 106 (716)689-0370

City or town, state or province, country, and ZIP or foreign postal code

GETZVILLE, NY 14068-1225

[:] Imtial return

Final return
D Address change

G Check all that apply:

|:] Initial return of a former public charity
D Amended return
l:l Name change

H Check type of organization:

I_I_L] Section 501(c)(3) exempt private foundation

|:] Section 4947(a)(1) nonexempt charitable trust [:l Other taxable private foundation

| Fair market value of all assets at end of year
(from Part Il, col. (c), ne 16)
| 2 143,994,662,

J Accounting method:

[—_X_—l Cash E] Accrual

D Other (specify)

(Part I, column (d) must be on cash basss.)

C 1t exemption application is pending, check here ’[:]

»[]

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  B>[__]

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here P>

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

|_Pirt_|] ﬁ%&:ﬁ%&%ﬁ;ﬁ:ﬁ;ﬂ%ﬁ%;"’ may not e(:p)eﬁg\éesnpuei ?)%%ks ®) N%g:)vr%sétment () Auggzuosrt:g et '°$‘:f,“)asacﬁr:}s€§£’,s§§§,§;:"s
1 Contributions, gifts, grants, etc., receved 2,000,000. N/A
2 Cheek>:| if the foundation Is not required o attach Sch 8
3 Cashimvestments. o temeorery 373. 373. STATEMENT 1
4 Dwidends and interest from securiies 3,184,856.| 3,184,856. STATEMENT 2
6a (Gross rents
b Net rental income or (loss)
° 6a Net gan or (loss) from sale of assets not on line 10 <1 { 0le 1 882.p> STATEMENT 3
2l posmemmees 36,260,173,
% 7 Capital gan net income (from Part IV, line 2) O -
. E| 8 Netshort-term capital gain
% 9 Income modifications
o~ 10a Grgss"sales less retums
and allowances
ofe] b Less Costot goods sold
= ¢ Gross profit or (loss)
2% |11 Other income 61,602. - 0. STATEMENT 4
= [12 Total. Add Ines 1 through 11 4,229,949, -3.,185,229.
) 13 Compensation of officers, directors, trustees, etc L 44_9 l\8 243.--\ - ‘9 6 1 005. 353 7 818.
% 14 Other employee salaries and wages ' . 443,078. D 0. 443,078.
=2 |15 Pension plans, employee benefits -152,;479¢ Lol 0. 152,179.
<3| 16a Legal fees STMT 5 14,347, _ 4782, 9,565.
%,;:g»_ b Accounting fees STMT 6 \\_44 1}03'97? ’r&’ﬁ\’ 22 1020. 22,019.
| ¢ Other professional fees STMT 7 835,711%>="-681,655. 154,056.
2147 Interest =
E 18 Taxes STMT 8 88,554. 44,398. 44,156.
2[19 Deprecration and depletion 9,319. 0.
‘El20 Occupancy 84,035. 0. 84,035.
<121 Travel, conferences, and meetings 52,311. 0. 52,311.
E 22 Printing and pubhcations 1,670. 0. 1,670.
o(23 Other expenses STMT 9 124,740. 0. 124,740.
%24 Total operating and administrative
8| expenses. Add ines 13 through 23 2,299,806, 848,860. 1,441,627,
Ol25 Contributions, gifts, grants paid 9,557,090. 9,557,090.
26 Total expenses and disbursements.
Add hnes 24 and 25 11,856,896, 848,860. 10,998,717,
27 Subtract hne 26 from line 12;
a Excess of revenue over expenses and disbursements <7 L6 2 6 1 9 47 >
b Netinvestmentincome Gf negative, enter -0-) 2,336,369,
¢_Adjusted net income (f negative, enter -0-) N/A

623501 11-23-18

09440509 783816 E0815701.0

LHA For Paperwork Reduction Act Notice, see instructions.
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¥ Form 990-PF (2016)

THE PETER AND ELIZABETH C TOWER

FOUNDATION

16-6350753

Page 2

| *‘\ Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only

Begmning of year

End of year

(a) Book Value

(b) Book Value

(c) Far Market Value

Assets

1
2
3

8
9

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

389,825.

234,988.

234,988.

5,305,066.

7,240,627.

7,240,627,

Less: allowance for doubtful accounts P>

Pledges recevable P>

Less: allowance for doubtful accounts P

Grants receivable
Receivables due from officers, directors, trustees, and other
disqualffied persons

Other notes and loans recelivable

>

Less: allowance for doubtful accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhigations STMT 10

1"

12
13
14

15
16

b Investments - corporate stock
¢ Investments - corporate bonds

STMT 11
STMT 12
>

Investments - land, buildings, and equipment: basts

7,168,903.

6,743,892.

6,576,878.

36,643,438.

31,946,550,

35,231,752,

4,613,170.

5,326,877.

5,259,062,

>

Less accumulated depreciation

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P> 195,824.

STMT 13

86'195,195-

81,133,733.

89,327,155.

Less accumulated deprecaton = STMT 140 171,713.

30,520.

24,111.

24,111.

Other assets (describe > STATEMENT 15)

30,834.

100,089.

100,089.

Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item )

140,376,951.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe STATEMENT 16)

132,750,867.

143,594,662,

10,995.

11,858.

__123 Tofal liabilities (add lines 17 through 22)

Net Assets or Fund Balances

24
25
26

27
28
29
30

31

10,995.

11,858.

Foundations that follow SFAS 117, check here » D
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

» [X]

Total liabilities and net agsets/fund balances

0.

0.

0.

0.

140,365,956.

132,739,009.

140,365,956.

132,739,008.

140,376,951.

Analysis of Changes in Net Assets or Fund Balances

132,750,867.

1

D O W N

Total net assets or fund balances at beginning of year - Part I, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a

Other increases not included in line 2 (temize) P>

Add fines 1,2,and 3

Decreases not included in fine 2 (temize) »

Total net assets or fund balances at end of year (ne 4 minus hne 5) - Part I, column (b), iine 30

140,365,956.

<7,626,947.>

0.

132,739,009.

0

———

D |or [ | [N [

132.739.009.

623511 11-23-18
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THE PETER AND ELIZABETH C TOWER
# Form 990-PF (2016)

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.

FOUNDATION 16-6350753 Page 3
& |PartIV] Capital Gains and Losses for Tax on Investment Income
! (a) List and describe the kind(s) of property sold (e.g., real estate, (bl,"!°"‘l’]fc°qa”s'ged (? Date acquired (d) Date sold
~ 2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) {mo., day, yr.)
13 PUBLICLY TRADED SECURITIES
b CAPITAL GAINS DIVIDENDS
c
d
e
(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (9)
a 36,185,791. 37,160,463. <974,672.>
b 74,032, 74,032,
¢
d
€
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 i} Galr;)s (Col. (h) gan minus
it Adwusted basis Excess of col. col. (k), but not less than -0-) or
(i) F-M.V. as of 12/31/69 (I;s of 12/31/69 (':))ve;(col. () if ang) Losses (from col. ()
a <974,672.>
b 74,032,
c
d
e
It gam, also enter n Part |, ne 7
2 Capital gain net income or {net capital loss) If (loss), enter -0- in Part |, line 7 2 <900,640.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).
If (loss), enter -0- 1n Part |, ine 8 i 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes II] No

1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) (4)
Catendar ygfed)?g? 3e}$at:ggmm@ in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ([t),')s ‘5}3.‘32%"&2&_ ()
2015 11,028,578. 145,059,078. .076028
2014 8,065,654. 79,515,067. .101436
2013 6,454 ,491. 77,327,072. .083470
2012 4,534,454. 73,692,284. .061532
2011 4,599,197. 74,318,777, .061885
2 Total of line 1, column (d) 2 .384351
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .076870
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 135,893,391.
5 Multiply ine 4 by line 3 5 10,446,125.
6 Enter 1% of net investment ncome (1% of Part I, line 27b) 6 _23,364.
7 Addlines5and6 7 10,469,489.
8 Enter qualifying distibutions from Part XI1, line 4 8 11,001,767.
If line 8 1s equal to or greater than line 7, check the box in Part V1, hne 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
623521 11-23-18 Form 990-PF (2016)
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THE PETER AND ELIZABETH C TOWER

& Form 990-PF (2016) FOUNDATION _ 16-6350753  Paged
| Part Vi I Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > (X and enter 1% 1 23,364.
of Part 1, line 27b .
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, hne 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from hne 3. If zero or lgss, enter -0-
Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 44,502.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
Total credits and payments. Add lines 6a through 6d 7
Enter any penalty for underpayment of estimated tax. Check here [X] it Form 2220 1s attached 8
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed » 9
10 Overpayment. If ine 7 1s more than the tatal of lines 5 and 8, enter the amount overpaid | 10 21,138.
11_Enter the amount of line 10 to be: Credited to 2017 estimated tax P> 21,138 .[refundedp | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? fa X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. p» $ 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descniption of the activities. ’
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If“Yes,” has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther:
® By language In the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that confhct with the state law
remain in the goverming mstrument? 6
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes, " complete Part ll, col. (c), and Part XV 7

o o [0 |
[ 38
W
W
[2)}
[
L]

D ;s wN

44,502.

Ww @ ~N

bl b

>

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P>
NY
b If the answer 1S *Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation gb | X
9 s the foundatton claiming status as a private operating foundation within the meaming of section 4942(j)(3) or 4942(;)(5) for calendar
year 2016 or the taxable year beginning 1n 2016 (see instructions for Part XIV)? If “Yes, * complete Part XIV 9 X
10 _Did any persons become substantial contributors during the tax year? if ~ves = attach a schedute listing their names and addresses 10 X

Form 990-PF (2016)

623531 11-23-18
4
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A Form 990-PF (2016) FOUNDATION 16-6350753

THE PETER AND ELIZABETH C TOWER

[ Part VIi-A | Statements Regarding Activities (continued)

Page 5

-

1

12

13

14

15

16

Atany time during the year, did the foundation, directly or indirectly, own a controlled entity wittin the meaning of

section 512(b)(13)? If "Yes," attach schedule (see instructions)

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions)

Did the foundation comply with the public inspection requirements for its annual returns and exemption application?

Website address > _ WWW . THETOWERFOUNDATION.ORG

1

Yes

No

X

12

X

13

X

The books are incare of p» LUMSDEN & MCCORMICK, LLP

Telephone no. (716 )856-3300

Locatedat > 369 FRANKLIN STREET, BUFFALO, NY ZP+4 p14202

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued duning the year | | 15 |

»[ ]
N/A

At any time during calendar year 2016, did the foundation have an interest 1n or a signature or other authority over a bank,
securities, or other financial account in a foreign country?

See the instructions for exceptions and fing requirements for FINCEN Form 114. If *Yes," enter the name of the

foreign country p»

Yes

16

No
X

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

1

File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
a Duning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes IK] No
(3) Furnish goods, services, or factlities to (or accept them from) a disquahfied person? D Yes [__X_—l No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes |:] No
(5) Transfer any income or assets to a disqualfied person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a peniod after
termination of government service, if terminating within 90 days.) [:] Yes lz] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
befare the first day of the tax year beginning in 2016?

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942()}(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part X1} for tax year(s) beginning
before 2016? L Ives XIno
If "Yes,” list the years p» , . ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ali years listed, answer "No® and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here.
> ) , )

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? D Yes [I] No
b If "Yes," did it have excess bustness holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acqutred by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) N/A

4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginming in 2016?

Yes

No

1b

)[

2b

3b

4a

X

4b

X

823541 11-23-18
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THE PETER AND ELIZABETH C TOWER
Form 990-PF (2016 FOUNDATION . 16-6350753 Page 6
A | Part Vil-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . D Yes (K] No
N (2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes DZ] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? :] Yes L_Xj No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions) [ ves (X] o
(5) Prowide for any purpose other than religious, charitable, scientific, hiterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes [Kl No
b Ifany answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Ifthe answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A L Jves [C_INo
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? |____] Yes m No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Formn 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transacton? E] Yes @ No
b 1f "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
- Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.

d) Contnbutons
(a) Name and address hc(J.l)l)r:;r g'&' ev%glf\éz% gd (c)(('}'or:r;?irm?on °(m?§¥|§eabe;'e'l:f’2'upshgs agﬁ%ﬁﬁ ,egt?l%r
to position enter -0-) compensation allowances
SEE STATEMENT 17 449,823.] 22,078.] 2,440.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average () Contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | “™POyeeenetiaans | agcount, other
devoted to position compensaion allowances
DONALD W MATTESON - 2351 NORTH CHIEF PROGRAW OFF.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 99,554.| 20,181. 404.
NICHOLAS G RANDELL - 2351 NORTH PROGRAM OFF.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 81,339./19,650.] 1,576.
CHARLES E COLSTON JR - 2351 NORTH PROGRAM OFF.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 75,897.119,777.] 1,600.
MEGAN T. MACDAVEY - 2351 NORTH ROGRAM OFF.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 70,013.] 19,600. 927.
KATHLEEN E ANDRIACCIO - 2351 NORTH ADMIN MGR.
FOREST ROAD, SUITE 106, GETZVILLE, 40.00 61,781.) 13,931.] 1,600.
Total number of other employees paid over $50,000 > | 1

Form 990-PF (2016)

623551 11-23-18
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THE PETER AND ELIZABETH C TOWER

“ Form 990-PF (2016) FOUNDATION 16-6350753  Page7

| Part VIll | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

~ 3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

UBS FINANCIAL SERVICES INC. - 250 DELAWARE

AVE, SUITE 610, BUFFALO, NY 14202 ITNVESTMENT ADVISORY | 661,122,

Total number of others receiving over $50,000 for professional services
Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3

0.

623561 11-23-18
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THE PETER AND ELIZABETH C TOWER
* Form 990-PF (2016) FOUNDATION

16-6350753 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foretgn foundations, see instructions )

~

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 1a 132,755,095,
b Average of monthly cash balances 1b 5,207,739.
¢ Fair market value of all other assets ic
d Total (add hines 1a, b, and ¢) 1d 137,962,834.
e Reduction claimed for blockage or other factors reported on fines 1a and
1c (attach detailed explanation) |i | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 137,962,834.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 2,069,443.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from fine 3. Enter here and on Part V, line 4 5 135,893,391.
6 _Minimum investment return. Enter 5% of ling 5 8 6,794,670,
- Distributable Amount (see instructions) (Section 4942(5)(3) and (J)(5) private operating foundations and certain
foreign organizations check here P |:| and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 6,794,670.
2a Tax on investment income for 2016 from Part Vi, iine 5 2a 23,364.
b Income tax for 2016. (This does not include the tax from Part VI.) 2b
¢ Add lines 2aand 2b 2 23,364.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 6,771,306.
4 Recoveries of amounts treated as qualifying distributions 4 61,602,
| 5 Addlines 3and 4 5 6,832,908.
‘ 6 Deduction from distributable amount (see instructions) 6 0.
‘ 7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XI, ine 1 7 6,832,908,
Qualifying Distributions (see nstructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributrons, gifts, etc. - total from Part |, column (d), line 26 1a 10,998,717,
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2 3,050.
3 Amounts set aside for specific charrtable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XII1, line 4 4 11,001,767.
1 § Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
| income. Enter 1% of Part ), line 27b 5 23,364.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 10,978,403.

Note: The amount on line 6 wilt be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-18

8

Form 990-PF (2016)

09440509 783816 E0815701.0 2016.03040 THE PETER AND ELIZABETH C T E0815721



THE PETER AND ELIZABETH C TOWER
“ Form 990-PF {2016) FOUNDATION 16-6350753  Pages

Undistributed Income (see instructions)

(a) {b) (c) {d)
Corpus Years prior to 2015 2015 2016

1 Distnbutable amount for 2016 from Part XI,
ling 7 6,832,908.

2 Undistributed (ncome, it any, as of the end of 2018
a Enter amount for 2015 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2016;

aFrom 2011

b From 2012

¢ From 2013 2,052,509.

dFrom 2014 4,157,312,

e From 2015 13,802,631,

f Total of ines 3a through e 10,012,452,
4 Quahfying distnbutions for 2016 from

PartXil,ime4:»$_11,001,767.

a Applied to 2015, but not more than line 2a 0.

b Applied to undstributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see instructions) 0.

d Applied to 2016 distributable amount 6,832,908.

¢ Remaining amount distributed out of corpus 4,168,859,

5 Excess distributions camyover applied to 20168 0. 0.

(If an amount appears in column (d), the same amount

must be shown tn column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 48 Subtract lne 5 1 4 z 1 8 1 P 3 1 1 .
b Prior years' undistributed income. Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously .
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see mstructions 0.
¢ Undistnibuted income for 2015. Subtract line
4a from hine 2a. Taxable amount - see instr. 0.

f Undistributed income for 2016. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed in 2017 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2011
not applied on hine 5 or line 7 0.
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a 14,181,311,
10 Analysis of line 9:
aExcess from 2012
b Excess from 2013 2,052,5009.
¢ Excess from 2014 4,157,312.
d Excess from 2015 3,802,631,
eExcess rom2016 | 4,168,859,
623581 11-23-18 Form 990-PF (2016)
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THE PETER AND ELIZABETH C TOWER

16-6350753 Paget0

< Form 990-PF (2016) FOUNDATION

[_Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9)

N/A

1 a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2016, enter the date of the ruling
b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distnbutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)()
b *Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ “Support® alternative test - enter;
{1) Total support other than gross
investment income (interest,
dvidends, rents, payments on

securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

Largest amount of support from
an exempt organization
(4) Gross investment income

3

—

>
[ T ag42()(3) or |1 4942()(5)
Tax year Prior 3 years
() 2016 (6)2015 () 2014 (4)2013 (e) Total

Part XV | Supplementary Information (Complete this part only

at any time during the year-see instructions.)

f the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

SEE STATEMENT 18

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:;

d Any restrichons or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-18

09440509 783816 E0815701.0
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THE PETER AND ELIZABETH C TOWER

¥ Form 990-PF (2016) FOUNDATION

16-6350753 Page 1

[Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
= Recipient it recipient 1s an individual,
show any relationship to Foijar:datu}n PUFDOS? %f %rant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHMENT I pC LEE ATTACHMENT I
9 557,090,
Total > 3a 9,557,090
b Approved for future payment
SEE ATTACHMENT J PC SEE ATTACHMENT J
8,269,705,
Total > 3b 8,269 705,
Form 990-PF (2016)
623611 11-23-18
11
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THE PETER AND ELIZABETH C TOWER

=~ Form 990-PF (2016) FOUNDATION 16-6350753 Page1?2
Analysis of Income-Producing Activities
* Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) (b) E)(uc:?u- (d) Related or exempt
Business on
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
8

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 373.
4 Diidends and interest from secunities 14 3,184,856.
6 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventary 18/ <1,016,882.b
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a REFUND OF PRIOR YEAR

b CONTRIBUTIONS 61,602,
c
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 2,168,347, 61,602.
13 Total. Add fine 12, columns (b), (d), and (e) 13 2,229,949.

(See worksheet in hne 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A
823621 11-23-16 Form 990-PF (2016)
12
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THE PETER AND ELIZABETH C TOWER

‘ ~ Form 990-PF (2016) FOUNDATION 16-6350753 Page13
Part XVIi [ Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
| (2) Purchases of assets from a noncharitable exempt organization 1b(2) X
3 (3) Rental of facilities, equipment, or other assets 1b(3) X
i (4) Reimbursement arrangements 1b(4) X
‘ (5) Loans or loan guarantees 1b(5) X
; (6) Performance of services or membership or fundraising solicitations 1b(6) X
\ ¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lineno (b) Amount involved (¢) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and shaning arrangements

N/A

2a s the foundation directly or indirectly affillated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _If*Yes," complete the following schedule.

|:]Yes @ No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under peng of perjury, | declare jhat | have gxamined this return, inctuding accompanying schedules and statements, and to the best of my knowledge m

- and belig frue, cofrect, plete Dgffaration of pre; ther thah taxpayer) 1s based on all infprmation of I y knowtedge '
Sign N ﬁ i} 7774 /& /} » KFERNEY o, betow e o

ere ¢ : M0, | S/ TRUSTEE Yes [ INo

SignatuyJof officer or trustee Date 7 Title
/rl t/Type preparer's name Preparer's signature Date Check |:] if | PTIN
( % 5417 self- employed

Paid DALE B. DEMYANICK 7 P00155344
Srepgrer Frm'sname » LUMSDEN & MCCORMICK/ LLP Frm'sEIN > 16-0765486

se Only

Frm's address > 369 FRANKLIN STREET
BUFFALO, NY 14202

Phoneno. (716)856-3300

623622 11-23-18

11130508 783816 E0815701.0
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~Schedule B Schedule of Contributors

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

OMB No 1545-0047

or 990-PF) P Information about Schedule B (Form 990, 990-EZ, or 990-PF) and 20 1 6
. Department of the Treasury L A .
Internal Revenue Service its instructions is at www.irs.gov/form990 .

Name of the organization
THE PETER AND ELIZABETH C TOWER
FOUNDATION

Employer identification number

16-6350753

Organization type{check one):

Filers of: Section:

Form 990 or 990-EZ |:| 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a pnivate foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

00X U0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

DZ] For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contnbutor. Complete Parts | and Il. See instructions for determining a contnbutor’s total contributions

Special Rules

l:] For an organization descrbed in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
secttons 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 890 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contributor, durning the year, total contributions of the greater of (1) $5,000 or (2) 2% of the amount on (i) Form 990, Part VliI, fine 1h,

or (i) Form 990-EZ, line 1. Complete Parts | and l.

l:] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, dunng the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientfic, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals. Complete Parts |, Il, and Il

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contnbutions exclusively for rehigious, chantable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box
1s checked, enter here the total contnbutions that were received dunng the year for an exclusively religious, charitable, etc.,
purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively

religious, chantabile, etc., contributions totaling $5,000 or more dunng the year

» 3

Caution: An organization that 1sn't covered by the Genera! Rule and/or the Special Rules doesn't file Schedule B (Form 990, 890-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part 1, line 2, to

certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 980-PF. Schedule B (Form 890, 990-EZ, or 990-PF) (2016)

623451 10-18-18



= Schedule B (Form 990, 980-EZ, or 990-PF) (2016)

Page 2

Name of organization

THE PETER AND ELIZABETH C TOWER

" FOUNDATION

Employer identification number

16-6350753

Partl Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

()
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

1l | PETER TOWER LIVING TRUST

2645 SHERIDAN DRIVE

Person |II
Payroll

2,000,000. Noncash [ |

TONAWANDA, NY 14150

{Complete Part i for
noncash contnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)

Total contributions Type of contribution

Person E]
Payroll :]
Noncash [ |

(Complete Part il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

() {d)

Total contributions Type of contribution

Person I:]
Payroll l:]
Noncash [ |

(Complete Part Il for
noncash contributions.)

(a)
No.

(b)
Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person D
Payroll E]
Noncash [:l

(Complete Part Il for
noncash contributions.)

(a)
No.

()
Name, address, and ZIP + 4

() (a)

Total contributions Type of contribution

Person D
Payroll E]
Noncash [ |

(Complete Part !l for
noncash contrnbutions.)

(a)
No.

(b)
Name, address, and ZIP + 4

() (d)

Total contributions Type of contribution

Person D
Payrol [ |
Noncash [ |

(Complete Part il for
noncash contnbutions.)

623452 10-18-18

09440509 783816 E0815701.0
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- Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of arganization

THE PETER AND ELIZABETH C TOWER

Employer identification number

° FOUNDATION 16-6350753
Part Il Noncash Property (See instructions). Use duplicate copies of Part Il if additional space Is needed.
|
(a)
|
! (c)
No. (b) . (d)
- . FMV (or estimate)
from h .
o Description of noncash property given (See instructions) Date received
i
|
|
|
‘ (a)
{c)
No. (b) . (d)
- R FMV (or estimate)
from .
o Description of noncash property given (See instructions) Date received
(a)
{c)
No. (b) . (d)
:::| Description of noncash property given ::Sh:: E:;:'z::::r::; Date received
(a)
No. () FMV (or(:Ltimate) (d)
from ipti f i i
o Description of noncash property given (See instructions) Date received
|
|
\ {a)
| (c)
| No. (b) . (d)
from Description of noncash property given FMV !or estmziate) Date received
Part | (See instructions)
i
|
(a)
No. ®) FMV (or(:)stimate) ()
from D ipti f h i i
oot escription of noncash property given (See instructions) Date received

6823453 10-18-18
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16

Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

2016.03040 THE PETER AND ELIZABETH C T E0815721




= Schedule B (Form 990, 990-E2Z, or 990-PF) (2016)

Page 4

Name of organization

THE PETER AND ELIZABETH C TOWER

FOUNDATION

Employer identification number

16-6350753

Part il Exclusively religious, charitable, etc., contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for
- the year from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part lll, enter the total of exclusivety religious, chantable, etc , contributions of $1,000 or less for the year (Enterthisinfo once ) » $

Use duplicate copies of Part 11l if additional space Is needed.

(a) No.
g:rTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrt!ll (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
Igr:r!tnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:rrtnl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee

823454 10-18-18

09440509 783816 E0815701.0
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THE PETER AND ELIZABETH C TOWER FOUNDATI

16-6350753

fORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
. INTEREST ON SAVINGS AND MONEY
MARKET FUNDS 373. 373.
FOTAL TO PART I, LINE 3 373. 373.

09440509 783816 E0815701.0

2016.03040 THE PETER AND ELIZABETH C T E0815721

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ACCRUED INTEREST
PAID <59,605.> 0. <59,605.> <59,605.>
DIVIDEND &
INTEREST FROM
' SECURITIES 3,318,493. 74,032, 3,244,461. 3,244,461.
TO PART I, LINE 4 3,258,888. 74,032, 3,184,856. 3,184,856.
22 STATEMENT(S) 1, 2



THE PETER AND ELIZABETH C TOWER FOUNDATI

16-6350753

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 3

(A)
DESCRIPTION OF PROPERTY

~ PUBLICLY TRADED SECURITIES

MANNER

DATE

ACQUIRED ACQUIRED DATE SOLD

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
36,185,791, 37,276,915, 0. <1,091,124.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
APPLE IPAD PURCHASED 02/20/13 12/22/16
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
175. 610. 0. 540. 105.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
APPLE IPAD PURCHASED 02/20/13 12/22/16
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
175. 610. 0. 540. 105.
NET GAIN OR LOSS FROM SALE OF ASSETS <1,090,914.>
CAPITAL GAINS DIVIDENDS FROM PART IV 74,032.
TOTAL TO FORM 990-PF, PART I, LINE 6A <1,016,882.>
23 STATEMENT(S) 3

09440509 783816 E0815701.0 2016.03040 THE PETER AND ELIZABETH C T E0815721




THE PETER AND ELIZABETH C TOWER FOUNDATI 16-6350753

FORM 990-PF OTHER INCOME STATEMENT 4
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
JESCRIPTION PER BOOKS MENT INCOME NET INCOME
. REFUND OF PRIOR YEAR CONTRIBUTIONS 61,602. 0.
POTAL TO FORM 990-PF, PART I, LINE 11 61,602. 0.
FORM 990-PF LEGAL FEES STATEMENT &
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 14,347. 4,782. 9,565.
IO FM 990-PF, PG 1, LN 16A 14,347. 4,782. 9,565.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 44,039. 22,020. 22,019.
TO FORM 990-PF, PG 1, LN 16B 44,039. 22,020, 22,019.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISOR FEES 661,122, 661,122. 0.
INVESTMENT EXPENSE 20,533, 20,533, 0.
CONSULTING FEES 154,056. 0. 154,056.
TO FORM 990-PF, PG 1, LN 16C 835,711. 681,655. 154,056.
24 STATEMENT(S) 4, 5, 6, 7

09440509 783816 E0815701.0 2016.03040 THE PETER AND ELIZABETH C T E0815721




THE PETER AND ELIZABETH C TOWER FOUNDATI

16-6350753

FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 44,156. 0. 44,156.
FOREIGN TAXES 44,398. 44,398. 0.
'O FORM 990-PF, PG 1, LN 18 88,554. 44,398. 44,156.
FORM 990-PF OTHER EXPENSES STATEMENT 9

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
NYS FILING FEE 1,500. 0. 1,500.
INSURANCE 4,386. 0. 4,386.
ASSOCIATION DUES 15,690. 0. 15,690.
TELEPHONE/INTERNET 9,223, 0. 9,223.

. POSTAGE 475. 0. 475.
. PAYROLL SERVICES 2,643. 0. 2,643.
OFFICE EXPENSE 38,5009. 0. 38,509.
NORKSHOPS 5,651. 0. 5,651.
TO FORM 990-PF, PG 1, LN 23 124,740. 0. 124,740.

- FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS STATEMENT 10

U.S. OTHER FAIR MARKET
. DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

GOVERNMENT OBLIGATIONS SEE X

ATTACHMENT C 1,522,483, . 1,497,673.
GOVERNMENT OBLIGATIONS SEE X

ATTACHMENT A 4,480,434. 4,383,680.
GOVERNMENT OBLIGATIONS SEE X

ATTACHMENT E 740,975. 695,525.
TOTAL U.S. GOVERNMENT OBLIGATIONS 6,743,892. 6,576,878.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 6,743,892. 6,576,878.

09440509 783816 E0815701.0
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- FORM 990-PF CORPORATE STOCK STATEMENT 11
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
71,250 SH M&T BK CORP 7,469,400. 11,145,638.

- 31 SH EPIX MEDICAL INC CONV B/E 150. 0.
CORPORATE STOCK SEE ATTACHMENT D 5,232,903. 5,614,790.
CORPORATE STOCK SEE ATTACHMENT F 19,244,097. 18,471,324.

- TOTAL TO FORM $90-PF, PART II, LINE 10B 31,946,550. 35,231,752,

~ FORM 990-PF CORPORATE BONDS STATEMENT 12
FAIR MARKET
- DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS SEE ATTACHMENT A 3,352,353. 3,306,671.
20,000 HAWAIIAN TELECOM 5,250. 0.
CORPORATE BONDS SEE ATTACHMENT E 1,969,274. 1,952,391.
' TOTAL TO FORM 990-PF, PART II, LINE 10C 5,326,877. 5,259,062.

FORM 990-PF OTHER INVESTMENTS

STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
+ CLOSED END & EXCHANGE TRADED FUNDS COST
SEE ATTACHMENT B 61,014,647. 69,748,607.
MUTUAL FUNDS SEE ATTACHMENT C COST 2,986,683. 2,821,400.
ASSET BACKED SECURITIES SEE CcosT
ATTACHMENT C 1,303,205. 1,313,080.
SATELLITE PLACE REIT INVESTMENT COSsT 244,250. 244,250.
1441 MAIN STREET REIT INVESTMENT CosT 226,477. 226,4717.
MUTUAL FUNDS SEE ATTACHMENT D COoST 3,534,388. 3,162,097.
ASSET BACKED SECURITIES SEE COoST
ATTACHMENT A 1,537,730. 1,521,470.
MUTUAL FUNDS SEE ATTACHMENT B COoST 4,158,166. 3,892,611.
ASSET BACKED SECURITIES SEE COoSsT
ATTACHMENT E 1,288,272. 1,314,736.
MUTUAL FUNDS SEE ATTACHMENT G COST 497,369. 463,034.
CLOSED END & EXCHANGE TRADED FUNDS CosT
SEE ATTACHMENT G 4,342,546. 4,619,393.
TOTAL TO FORM 990-PF, PART II, LINE 13 81,133,733. 89,327,155.
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*ORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED
JDESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
' TURNITURE 293. 293. 0.
FURNITURE 2,864. 2,864. 0.
FURNITURE 2,885, 2,885. 0.
FURNITURE 2,356. 2,356. 0.
. JFFICE FURNITURE 1,079. 1,079. 0.
- PAPER SHREDDER 700. 700. 0.
. SALLERY SHOP ARTWORK 602. 602. 0.
FURNITURE-ETHAN ALLEN 208. 208. 0.
REFRIGERATOR 392. 392. 0.
JDFFICE FURNITURE 500. 500. 0.
' ART (EXEC DIRECTOR'S OFFICE) 449. 449. 0.
ART (EXEC DIRECTOR'S OFFICE) 942. 942. 0.
' CABINET 649. 649. 0.
5 CHAIRS-GUEST, BURGANDY 1,175. 1,175. 0.
DESK (PROGRAM OFFICER) 1,110. 1,110. 0.
- 3LASS FOR TABLE TOP
. (CONFERENCE) 143. 143. 0.
- PROJECTOR 1,950. 1,950. 0.
ESPRESSO TABLE (CONFERENCE) 970. 970. 0.
TABLE/SOFA (RECEPTION) 519. 519. 0.
TABLE/SOFA (CONFERENCE) 569. 569. 0.
OFFICE FURNITURE 41,387. 41,387. 0.
TELEPHONE/COMPUTER EQUIPMENT 21,313. 21,313. 0.
ADJUSTABLE HEIGHT CART
W/CABINET ' 313. 313. 0.
AERON OFFICE CHAIRS 4,215. 4,215. 0.
GLASS TOPS FOR TABLES 279. 279. 0.
LATERAL FILE 260. 260. 0.
48" HUTCH (PROGRAM OFFICER) 363. 363. 0.
~ 66" HUTCH (ADMIN MANAGER
| OFFICE) 533. 533. 0.
KEYLESS ENTRY SYSTEM 1,463. 1,463. 0.
ART PRINTS 5,467. 5,467. 0.
OFFICE CHAIR (MILLINGTON
LOCKWOOD) 863. 863. 0.
COMPUTER MONITOR (DELL) 179. 179. 0.
- HUTCH (MILLINGTON LOCKWOOD) 385. 385. 0.
DOOR SOUNDPROOFING 1,150. 230. 920.
SOUNDPROOFING 10,954. 2,131. 8,823.
KITCHEN EQUIPMENT 140. 140. 0.
. LASER PRINER (DELL 2330) 219. 219. 0.
CHAIRS (QTY 30) 600. 600. 0.
APPLE IMACS (QTY 6) 8,544. 8,298. 246.
2007 TOYOTA AVALON 5,000. 5,000. 0.
APPLE IPADS (11) 7,294. . 6,664. 630.
MACBOOK PRO 2,145. 1,894. 251.
SAMSUNG TV 2,700. 2,384. 316.
27 STATEMENT(S) 14
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30UND BAR 530. 468. 62.
APPLE IPAD 508. 440. 68.
APPLE IMAC 2,067. 1,714. 353.
VINDOW 4,400. 2,641. 1,7589.

. *URNITURE 25,712. 19,387. 6,325.
{EROX COPIER W7220L 6,260. 5,528. 732.
APPLE IPAD 714. 592. 122.
[PADS 3,570. 2,713. 857.
3ENQ HD PROJECTOR 786. 598. 188.
[PAD AIR 714. 542. 172.

- PANASONIC CAMCORDER 649. 494. 155.
IPAD AIR 616. 468. 148.
FURNITURE 8,068. 5,598. 2,470.
IPAD AIR 518. 394. 124.
TELEPHONE SYSTEM 1,541. 1,070. 471.

' ARTWORK 2,300. 1,314. 986.
STANDING DESK 750. 450. 300.

. TOTAL TO FM 990-PF, PART II, LN 14 195,824. 169,346. 26,478.

" FORM 990-PF OTHER ASSETS

STATEMENT 15

BEGINNING OF

END OF YEAR

FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
ACCRUED INTEREST PAID 11,650. 10,875. 10,875.
INTEREST & DIVIDENDS RECEIVABLE 18,767. 88,797. 88,797.
FSA DEPOSIT 417. 417. 417.
TO FORM 990-PF, PART II, LINE 15 30,834. 100,089. 100,089.
FORM 990-PF OTHER LIABILITIES STATEMENT 16
DESCRIPTION BOY AMOUNT EOY AMOUNT
FSA LIABILITY 4,682. 7,192.
OTHER PAYABLES 6,313. 4,666.
TOTAL TO FORM 990-PF, PART II, LINE 22 10,995. 11,858.

28
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THE PETER AND ELIZABETH C TOWER FOUNDATI 16-6350753
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 17
) TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
~ MOLLIE TOWER BYRNES TRUSTEE
~ 2351 NORTH FOREST ROAD, SUITE 106 2.00 0. 0. 0.
SETZVILLE, NY 14068
. CYNTHIA T. DOYLE TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 0. 0. 0.
SETZVILLE, NY 14068
- ROBERT M. DOYLE TRUSTEE
'~ 2351 NORTH FOREST ROAD, SUITE 106 2.00 0. 0. 0.
SETZVILLE, NY 14068
JOHN H. BYRNES TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 0. 0. 0.
SETZVILLE, NY 14068
TRACY SAWICKI EXECUTIVE DIRECTOR
2351 NORTH FOREST ROAD, SUITE 106 40.00 164,063. 22,078. 2,440.
SETZVILLE, NY 14068
JOHN N. BLAIR ATTORNEY TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 10.00 192,010. 0. 0.
- SETZVILLE, NY 14068
DONNA OWENS TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 13,000. 0. 0.
GETZVILLE, NY 14068
JOSEPH J. ROSA TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 14,000. 0. 0.
GETZVILLE, NY 14068
SHERIF A. NADA TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 14,000. 0. 0.
GETZVILLE, NY 14068
DEBORAH BRAYTON TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 14,000. 0. 0.
GETZVILLE, NY 14068
DALE B. DEMYANICK TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00 13,000. 0. 0.
GETZVILLE, NY 14068
29 STATEMENT(S) 17
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DAVID M. WELBOURN TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00
SETZVILLE, NY 14068

JAMES H. WEISS TRUSTEE
2351 NORTH FOREST ROAD, SUITE 106 2.00

SETZVILLE, NY 14068

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

30
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13,000. 0. 0
12,750. 0 0.
449,823. 22,078. 2,440.
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FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 18
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

TRACY A. SAWICKI
2351 NORTH FOREST ROAD, SUITE #106
GETZVILLE, NY 14068-1225

TELEPHONE NUMBER

(716)689-0370

FORM AND CONTENT OF APPLICATIONS

SUBMIT LETTER OF INQUIRY REGARDING PROGRAM/PROJECT THAT QUALIFIES, PER
GRANT GUIDELINES ON WEBSITE. IF PROPOSAL IS SELECTED FOR CONSIDERATION, A
FULL GRANT APPLICATION MUST BE COMPLETED. GRANT APPLICATIONS ARE BY REQUEST
ONLY AND MUST BE SUBMITTED DIRECTLY TO THE FOUNDATION. THE FOUNDATION

' ACCEPTS APPLICATIONS OVER ITS WEBSITE.

ANY SUBMISSION DEADLINES

SEE ATTACHMENT H

RESTRICTIONS AND LIMITATIONS ON AWARDS

FOUR DISTINCT FUNDING CATEGORIES: LEARNING DISABILITIES, INTELLECTUAL
DISABILITIES, MENTAL HEALTH AND SUBSTANCE USE DISORDER. EACH CATEGORY HAS
ITS OWN OBJECTIVE, TARGET POPULATION, AND FUNDING PRIORITIES. AWARDS MAY
NOT BE USED FOR THE PRIVATE BENEFIT OF ANY GRANT RECIPIENT, ATTEMPT TO
INFLUENCE LEGISLATION, OR ATTEMPT TO INFLUENCE OR INTERVENE IN ANY
POLITICAL CAMPAIGN.

31 STATEMENT(S) 18
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The Peter and Elizabeth C. Tower Foundation
EIN: 16-6350753
Attachment B
December 31, 2016

Book Value FMV
Shares Description 12/31/16 12/31/2016
Closed End & Exchange Traded Funds
50,200.0000 ISHARES SP SMALLCAP 600 INDEX $ 5,203,548.54 $ 6,903,504.00
34,882.0000 SPDR S&P PHARMACEUTICALS ETF 1,843,338.29 1,363,537 38
208,150.0000 THE FINANCIAL SEL SECT SPDR FD 3,651,470.04 4,839,487.50
128,500.0000 THE TECHNOLOGY SEL SEC SPDR FD 5,111,948.58 6,214,260 00
34,830.0000 ISHARES S&P MIDCAP 400 INDEX 2,364,134 55 5,758,792.20
29,775.0000 ISHARES BARCLAYS US AGGREGATE FD 3,203,208 19 3,217,486.50
51,881.0000 ISHARES RUSSELL MIDCAP V INFD 3,246,417 70 4,172,788 83
58,725.0000 ISHARES BARCLAYS 1-3 YEAR CRED 6,188,758.84 6,162,601.50
48,750 0000 ISHARES BARCLAYS INTERMEDIATE CR 5,313,167.97 5,274,262 50
44,730 0000 CON DISCRET SEL SECT SPDR FD 3,436,924.58 3,641,022 00
8,350.0000 PIMCO ENHANCED SHRT MTRT EXC 844,617 20 846,105 50
29,396.0000 SPDR DOUBLELINE TR TACT ETF 1,461,433.59 1,422,472.44
13,600.0000 PIMCO 1-5 YEAR U.S. TIPX INX FD 710,159.20 713,592.00
103,046.0000 VANGUARD FTSE DEVELOPED MKT ETF 3,766,762 08 3,765,300 84
47,758 0000 VANGUARD FTSE PAC ETF 2,714,564.72 2,775,694 96
98,087 0000 ISHARES MSCI EUROZONE ETF 3,495,456 38 3,393,810 20
58,650.0000 ISHARES HIGH DIVID ETF 4,275,204.65 4,823,962.50
31,125 0000 VANGUARD INDEX FUNDS (LARGE CAP ETF) 2,918,258.80 3,186,266 25
10,750.0000 POWERSHARES QQQ TRUST EFT 1,265,273.28 1,273,660 00
TOTAL CLOSED END & EXCHANGE TRADED FUNDS, PART II, LINE 13, STMT 13 61,014,647.18 69,748,607.10
Mutual Funds
108,098.0250 LOOMIS SAYLES BOND INST 1,556,087 07 1,465,809 20
139,331.3870 PIONEER STRATEGIC INCOME 'Y 1,494,930 24 1,479,699 36
101,620.4250 AQR MANAGED FUTURES STRATEGY | 1,107,148.48 947,102 36
TOTAL MUTUAL FUNDS, PART II, LINE 13, STMT 13 4,158,165.79 3,892,610.92
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The Peter and Elizabeth C. Tower Foundation
EIN: 16-6350753
December 31, 2016
Attachment D

BOOK VALUE FMV
SHARES DESCRIPTION 12/31/2016 12/31/2016
Common Stock
23.000 BERKSHIRE HATHAWAY CL C $ 5,232,902.73 $ 5,614,783.00
604.000 FAIRPOINT COMMUNICATIONS WARRANTS - 724
TOTAL COMMON STOCK, PART II, LINE 10B, STMT 11 5,232,902.73 5,614,790.24
Mutual Funds
54,136.233 HARBOR INTERNATIONAL INST 3,534,388.06 3,162,097.36

TOTAL MUTUAL FUNDS, PART II, LINE 13, STMT 13 3,5634,388.06 3,162,097 36
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The Peter and Elizabeth C. Tower Foundation
EIN: 16-6350753
December 31, 2016

Attachment F
BOOK VALUE FMV
SHARES DESCRIPTION 12/31/2016 12/31/2016
Corporate Stock
1,500.000 AGILENT TECHNOLOGIES $ 5898170 § 68,340 00
2,278.000 AMC NETWORKS INCCL A 145,780.61 119,230 52
13,735 000 AMETEK INC NEW 739,492 40 667,521.00
17,000 000 AT&T INC 589,730.00 723,010.00
4,355.000 AUTONATION INC 260,537.88 211,870.75
1,200.000 BECTON DICKINSON & CO 167,778.00 198,660.00
7,370 000 CBS CORPORATION CLASS A 418,468.60 477,686.55
2,354.000 CHEVRON CORP 266,249.17 277,065.80
600.000 CHURCHILL DOWNS INC 57.012.00 90,270.00
9,380 000 CORNING INC 218,272.60 227,652 60
8,040.000 CRANE CO 472,470.60 579,844.80
3,000.000 CST BRANDS INC 143,070.00 144,450.00
16,000.000 CYPRESS SEMICONDUCTOR DELA 221,800.00 183,040.00
3,000.000 DANA HOLDING CORP 46,722.00 56,940.00
13,404.000 DANONE SPONSORED ADR 177,737.04 168,622.32
2,680 000 DENTSPLY SIRONA INC (FORMERLY DENTSPLY INTL INC) 144,586.00 154,716.40
10,000.000 DIEBOLD INC 350,671.78 251,500.00
6,700 000 DISCOVERY COMMUNICATIONS SER A 234,399.50 183,647.00
10,720 000 DISCOVERY COMMUNICATIONS SERC 365,552.00 287,081.60
2,345 000 DISH NETWORK CORP CLASS A 168,722.75 135,845.85
1,800.000 DR PEPPER SNAPPLE GROUP INC 132,633.00 163,206.00
7,500 000 ENPRO IND INC 386,908.91 505,200.00
7,000.000 SCRIPPS EW COMPANY CL A NEW 127,106 50 135,310.00
4,020.000 FLOWSERVE CORP 241,702.50 193,161.00
23,000.000 FREEPORT-MCMORAN INC 388,436.79 303,370.00
6,700.000 GATX CORP 383,273.50 412,586 00
10,720 000 AEROJET ROCKETDYNE HLDGS INC (GENCORP INC) 193,388.80 192,424.00
6,700.000 GENERAL MILLS INC 364,480.00 413,859.00
2,680.000 GENUINE PARTS CO 288,662.80 256,047.20
2,345.000 GRACO INC 189,593.25 194,846 05
10,000 000 HARTFORD FIN SERS GRP INC 422,100.00 476,500.00
1,500.000 HERC HOLDINGS INC 50,012.40 60,240.00
7.705.000 HONEYWELL INTERNATIONAL INC 783,052.31 892,624 25
308.000 ADVANSIX INC 4,164.84 6,819.12
1,340 000 INTL FLAVORS & FRAGRANCES 138,958 00 157,892.20
6,700.000 INTERPUBLIC GROUP OF COS INC 137,651.50 156,847.00
3,350.000 KELLOGG CO 225,069.75 246,928 50
4,690.000 LEGG MASON INC 256,261.60 140,277.90
8,040.000 LIBERTY INTERACTIVE CO INTER A 236,858.40 160,639.20
1,072.000 LIBERTY MEDIA CORP SER C 21,488.86 33,585.76
630.000 LIBERTY BRAVES GROUP SERC 11,100.10 12,971.70
4,288 000 LIBERTY SIRIUS GROUP SERC 115,558 33 145,448.96
1,266.000 LIBERTY LILACGROUPCLC 60,236 37 26,801.22
15.000 LIBERTY LILAC GROUP CL A 493.62 32940
124 000 LIBERTY GLOBAL PLC CL A (LBTYA) 3,506 58 3,793.16
7,339.000 LIBERTY GLOBAL PLC CL C NEW (LBTYK) 294,956.21 217,968 30
856 000 MADISON SQUARE GARDEN CO CL A 144,453.15 146,812.56
2,568.000 MSG NETWORKS INC (MADISON SQUARE GARDEN CO/THE) 49,443.69 55,212.00
4,020.000 MEREDITH CORPORATION 214,688 10 237,783.00
2,000.000 MILLICOM INTL CELLULAR SA NEW 109,538 80 84,700 00
4,000.000 MONDELEZ INTL INC 169,671.60 177,320.00



The Peter and Elizabeth C. Tower Foundation
EIN. 16-6350753
December 31, 2016
Attachment F

BOOK VALUE FMV
SHARES DESCRIPTION 12/31/2016 12/31/2016

4,020 000 NATL FUEL GAS CO 280,877.40 227,692.80
5,000.000 NEWS CORPORATIONCL A 77,450.00 57,300.00
1,200.000 O'REILLY AUTOMOTIVE INC NEW 234,078.00 334,092.00
2,345.000 PNC FINL SVCS GP 217,698.08 274,271.20
4,500.000 PARK OHIO HOLDINGS CORP 280,597.50 191,700 00
3,015 000 PATTERSON COMPANIES INC 147,101 85 123,705.45
2,010.000 PROCTER & GAMBLE 187,965.15 169,000.80
9,380.000 RYMAN HOSPITALITY PPTYS INC 513,977.10 591,033.80
1,072.000 HENRY SCHEIN INC 147,989.60 162,633.12
2,010 000 SCRIPPS NETWORKS INTERAC CL A 158,076.45 143,453.70
2,278.000 SENSIENT TECH CORP 141,304.34 179,005.24
3,350.000 STATE STREET CORP 268,603 00 260,362.00
13,400 000 TELEPHONE AND DATA SYSTEMS INC 328,568 00 386,858.00
3,015.000 TEXTRON INC 130,202.78 146,408.40
3,350.000 TIME WARNER INC NEW 287,061 50 323,375.50
12,060.000 TREDEGAR CORPORATION 263,933.10 289,440.00
38,190.000 TWENTY-FIRST CENTURY FOX CL A 1,483,681 50 1,070,847.60
6,365.000 US CELLULAR CP 239,992.33 278,277 80
7,370.000 VIACOM INC NEW CLASS A 571,248.70 283,745.00
2,680.000 WASTE MGMT INC (DELA) 137,283 00 190,038 80
5,360.000 WATTS WTR TECHINC A 341,780.40 349,472.00
6,700.000 WELLS FARGO & CO NEW 372,051.00 369,237.00
36,760.000 WEATHERFORD INTL LTD 321,893.00 183,432.40
36,850 000 ROLLS-ROYCE HOLDINGS PLC LDN 495,153.45 304,159.90
3,350.000 KINNEVIK AB SEK (INVESTMENT AB KINNEVIK-B SHS SEK) 110,550.00 80,497.15
3,350.000 INVESTMENT AB KINNEVIK-A SHS SEK 111,494 70 82,785.20
TOTAL CORPORATE SECURITIES $19,244,096.82 $ 18,471,323 53




The Peter and Elizabeth C. Tower Foundation

EIN: 16-6350753
December 31, 2016

TOTAL MUTUAL FUNDS, PART ll, LINE 13, STMT 13

Attachment G
BOOK VALUE FMV
SHARES DESCRIPTION 12/31/2016 12/31/2016
Closed End & Exchange Traded Funds
3,309.000 ISHARES MSCI JAPAN ETF $152,015.46 $161,677 74
12,160.000 ISHARES S&P MIDCAP 400 INDEX 1,772,441.60 2,010,534.40
4,829.000 VANGUARD EUROPEAN MSCI ETF 258,592.95 231,502 26
714.000 ISHARES RUSSELL 2000 GRWTH ETF 109,583.65 109,913.16
1,121.000 ISHARES RUSSELL MIDCAP GROWTH 109,553 09 109,174 19
1,908 000 ISHARES S&P 500 GRWTH ETF 219,071.22 232,375 32
12,810 000 VANGUARD MID-CAP ETF 1,643,907.30 1,686,180.30
700.000 VANGUARD INDEX FUNDS VANGUARD GROWTH ETF 77,380 31 78,036.00
TOTAL CLOSED END & EXCHANGE TRADED FUNDS, PART I, LINE 13 STMT 13 4,342,545 58 4,619,393.37
Mutual Funds
2,236.232 CLEARBRIDGE AGGRESSIVE GROWTH $ 497,368.90 $ 463,03419

497,368.90

463,034.19
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