R

Fom 990'PF

Depanment 5f the Treasury
Internai Revenue Service

-_

Return of Private Foundation
or Section 4947{a){1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public

] P Information about Form 990-PF and iis separate instructions is at www irs gov/form990pf

OMB No 1545-0052

For.calendar year 2016 or tax year beginning

. 2016, and ending

2016

Open to Public Inspection

, 20

Name of foundation

PARK FOUNDATION,

INC

16-6071043

A Employer identification number

Number and streei (or P O box number i mail i1s not dehvered to sireet address)

Roomisulte

(607)

Telephone number (see nsiruclions)

272-9124

PC BO¥ 550
Cily or town slate or province country and ZIP or foreign postal code
ITHACA, NY 14851
G Check all that apply Initial return Irutial return of a former public chanty
Final return Amended return

Address change

Name change

D

H Check type of organization

9

Section 4947(a)(1) nonexempt charitable trust

[% | Section 501(c)(3) exempt private foundation

Other taxable private foundation

I Far market value of all assets at
end of year (from Part li, col (c}, line

J Accounting method |_, Cash |_X, Accrual
[ ] other (specify)

Il examplion applicaton &
pandng check here

1 Foreign crganizatons ¢heck here

»[]
»[]

2 Foreign organzalions meeting the

85% test check here and aftach

computaton

»[]

If private foundation status »as termnated

unagar seclion 507(b){1){A} check here

>

If he foundation 15 1in a 60-manih terrunation
under section 507(b)(1XB) check hete » i:]

16) » § 330,922,046 {Parti column (d) mus! be on cash basis )
d) Disbursements
Q;:Io,}sal;;ffn:?: 2;3;:5%)%5:‘?:: ?d)(T e (aéi::c:rézepae?d {b} Net investment (c) Adjusted net ( )for charitable
may nol necessarily equal the amounts in books income Income purpasas
column (a) (see instruclions} ) {cash basis only}
1 Contebutons gifts grants elc recened {attach schedule) i _ - - - e ,-_7__
2 Check P :&:;ngzd;nm 15 not required :o _ . ] , . B = ]
3 Interest on savings and temporary cash investmenis 1,593,796 1,605,608 ATCH 1_
~ 4 Dividends and interest from securities 2,880,892 3,124,764 ATCH 2 |
cc\:‘ S5a Gross rents - - -
(e ] b Net rental Income or {loss) - - = B ~
&X 8| 6a Nel gam or (loss) rom sale of assels not on ne 10 | 10,284,549 _- . _ . ’
. B| b Gomwlspwewral 105,766,526 | = i L2
g ol 7 Capital gain net income {from Part [V line 2} - _ 10,285,888 ) %_Nn\l 9 hnfd7 | !
x 8 Nel shorl-term capital gain — f 0 _ ] e 0=
8 9 Income medifications N N = e EA LT
10a Gross sales less retums - = = = R A T e e oy =
= and altewances — = = ‘: = - —=
b b Less Costof goods sold - - - - c - -
5 ¢ Gross profit or {loss) (attach schedule} B . .= o
7 11 Other ncome (attach schedule} ATCH 3 -18,234 -134,446 B ;
12 Total Add lines 1 through 11 14,741,003 14,881,814 i
» 13 Compensation of officers directors lrustees etc 300,806 57,153 243,653
@14  Other employee sataries and wages 802,334 152,443 £49,890
5|15  Pension plans, employee benefits 263,368 50,990 217,378
2116a Legal fees (attach schedule) ATCH 4 36,000 6,840 29,160
‘:: b Accounting fees (attach schedule)TCH § | 116,800 66,150 50,650
Z| ¢ Other professional fees (attach schedule) [5] 3,074,500 3,053,008 21,893
g 17 Inlerest
g 18 Taxes {atlach schedule} (see instructions)[ 7 ] 362,055 43,121 _
£|19  Depreciation (attach schedule) and depletion . 84,430 84,430 )
Ezo Occupancy 158,911 30,193 iz8,718
|21 Travel, conferences and meetings 141,453 24,210 112,637
% 22 Prnting and publications .
D123 Other expenses (attach schedule) ATCH 8 124,196 314,013 92,590
‘E 24 Total operating and administrative expenses
@ Add lines 13 through 23 5,470,253 3,882,551 1,546,569
825 Contributions gifts, grants paid 19,932,450 - s . . 18,962,130
26 Totsl expanses and disbursements Add hnes 24 and 25 25,402,703 3,882,551 0 20,508,699
27  Sublract ine 26 from line 12 : . - =T - . "t .
a Excess of rovanus aver expanses and dlabursemeants -10 ’ 661 ’ 700 _ _ - ._l= B
b Net investmant income (if negative, enter -0-} | _ . .y 10,999,263 - |- -
¢ Adjusted net Income {If negative enter -0 } -5 I - ) N .
Jsa For Paperwork Reduction Act Nollce, see instructions Form 990-PF (2016)
PRIAITO% oGPOTT 1211 11/2/2017 3 19 48 BM 6404472 PAGE 3
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Form 990-PF (2016) PARK FOUNDATION, INC. 16-6071043 Page 2
Attached schedules and amounts n the Beginning of year End of year
Balance Sheets gﬁf;&'n".‘s'°§n§°'("s"§2 .f,';?,‘l‘,'gt.ﬂﬁf{ end-ofyear (a) Book Value (b) Book Value {c) Fair Market Value
1 Ca&hnommwmﬂJmmmg ............. e e s 87,811. 85,480. 85,480.
2 Savings and temporarycashinvestments . . . . .. . . . .. 13,820, 508. 9,614,376. 9,614,376.
3 Accounts receivable P> 529,924. |
Less: allowance for doubtful accounts P 596,942. 529,924. 529,924.
4  Pledges receivable P 3
Less' allowance for doubtful accounts P>
5 Grantsreceivable. . . . . . ¢ - v .t e 0 i h e .
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see mnstructions) , , . .
7 Other notes and loans receivable (attach schedule) P> i
Less allowance for doubtful accounts P> 2,412,784. 2,310,455. 2,310,455.
13 8 Inventoriesforsaleorus€. + « v ¢ o s s s 0 v 8 s e v au . .
3 9 Prepaid expenses and deferred charges . . - . . . PRSP 32,648. 41,835. 41,835.
<|10a Investments-US and state governmant obligations (attach schedule),
b Investments - corporate stock (attach schedule) ATCH 9 .. 291,575, 888. 289,614,034. 289,614,034.
¢ Investments - corporate bonds (attach schedule), . , .. ...
R }
Less accumulated depreciation -
(attach schedule)
12 Investments-mortgageloans. . . « . o v v v v b e v w e
13  Investments - other (attach schedule) , . ., ... ..... ..
14 Lo bukings o > 1,221,182, ]
Less' accumulated depreciation g, 261,418. 1,037,051. 959,764. 959, 764.
(attach schedule)
15  Other assets (describe P ATCH 10 ) 76,276,887. 27,766,178, 27,766,178.
16 Total assets (to be completed by all filers - see the
Instructions. Also, seepage1,teml) . . . ... ... .... 385,840,519. 330,922,046. 330,922,046.
17  Accounts payable and accruedexpenses . . . . .. . . .. . 285,612. 478,996.
18 Grantspayable. . . . . . . . i it i e e e e 18,118,189. 19,088,509.
3 19 Deferredfevente. . . « ¢ v v v« o v s v o v s m 0 v xan e
:._E_' 20 Loans from officers, directors, trustees, and other disqualffied persons, .
821 Mortgages and other notes payable (attach schedule) , . 200,000. 200,000.
=122 Other hiabilities (describe P ATCH 11 ) 77,101,229, 28,379,325,
23  Total liabilities (add lines 17 through22) . . . . . . « . . . 95,705,030. 48,146,830.
Foundations that follow SFAS 117, check here , P'__J
§ and complete lines 24 through 26 and lines 30 and 31.
524 Unrestncted . . . .o . v .. e e e e 290,135,489. 282,7175,218.
3 25 Temporanlyrestricted . .. ... ... .00 e ...
|26 Permanentlyrestncted. . ... ............ . e
S Foundations that do not follow SFAS 117, > D
‘.‘_‘ check here and complete lines 27 through 31.
g 27  Capital stock, trust principal, or currentfunds . . . . . .. . .
§ 28  Paid-in or capital surplus, or land, bidg , and equipmentfund, . . . . .
(29 Retained earnings, accumulated income, endowment, or other funds .
f'.; 30 Total net assets or fund balances (see instructions)_ _ . . . . 290,135,489, 282,775,218.
231 Total liabliities and net assets/fund balances (see
INSITUCHIONS) « 4 « @ 4 s & ¢ o o s s & + 2 s s » » s « s + « 385,840,519. 330,922,048.
MAnaLysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year'sretumn), . _ . .. ... .. e e e e 1 290,135,489.
2 Enteramountfrom Part{,ne27a. . . .. ... ........... e e e e e e e 2 -10,661,700.
3 Other increases not included in line 2 (itemize) » ATCH 12 3 3,301,429,
4 Addlines 1,2, and3 ... ..... e e e e e e e e e e e 4 282,775,218,
5 Decreases not included i line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), line 30 . . . . | 6 282,775,218.

Form 990-PF (201s)

JSA

6E1420 1 000

5GTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 4



’ ° PARK FOUNDATION, INC. 16-6071043
Form 990-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, S,Ezlﬂ,‘gﬁ (c) Date acqurred| {d) Date soid
2-story brick warehouse, or common stock, 200 shs. MLC Co ) P - Purchase Imo , day, yr.) mo , day, yr )

1a SEE PART IV SCHEDULE

b

c
d
e

{e) Gross sales price

{f) Depreciation allowed
(or allowable)

{g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (g)

© o (0 |oin

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() F M V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

() Gains (Col. {(h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h}))

° Qa6 |o|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (loss), enter -0- in}

Part |, line 8

10,285,888.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4842 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1__Enter the appropriate amount in each column for each year, see the instructions before making any entries.

a (d)
; (b} () ’
Calend aray,::rig?:xogey;::mnmg n) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col l?;’s)t:;&t:’l;nb?tégl )
2015 20,505,994. 316,161,524, 0.064859
2014 25,361,920. 323,033,189. 0.078512
2013 29,378,421. 309,389,134. 0.094956
2012 19,512, 545. 293,186,634, 0.066553
2011 18,867,288. 292,239,687. 0.064561
2 Totaloflne 1, column(d) . . . .. ... .. ... ... .., 2 0.369441
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthan5years. . . . ... .. .. 3 0.073888
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line5 , . . . ... .. 4 299,010,624.
5 Multiply e 4 by N 3. . . . v it ittt et e e e e e 5 22,093, 297.
6 Enter 1% of net investment income (1% of Part |, ine 27b). « « + = v v v v e v v e v v v 6 109,993.
7 ADDINES 5aNd 6. . . v vttt e 7 22,203,290.
8 Enter qualifying distributions from Part XII, line 4 8 20,745,707,

If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
6E1430 1 000
5GTOTT 1211

11/2/2017

3:19:48 PM

640442

Form 990-PF (2016)
PAGE 5
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Form 990-PF (20186) PARK FOUNDATION, INC. 16-6071043 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)
1a Exempt operating foundations descnbed In section 4940(d)(2), check here » I::I and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 219,985,
here P D andenter 1% of Part L, line27b . . . . . . v i i v v ittt i et s ra s
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of
Part |, ine 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , 2
3 Addlines1and2. .. ............. e it 3 219, 985.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) , 4 0.
§ Tax based on investment income. Subtract line 4 from ine 3. If zeroorless,enter-0- . . . . .. ....... 5 219,985.
8 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016. . ., . [ 6a 264,117.
b Exempt foreign organizations - tax withheld at source, , , , . e e, 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c 60,000.
d Backup withholding erroneously withheld . . . . . v v v o v v v e v 0w o™ 6d
7 Total credits and payments. Add lines 6athrough6d « + « v s v ¢ 4 v o v o v s 0 o 0 e s o s 0 s o awons 7 324,117,
8 Enter any penalty for underpayment of estimated tax. Check here . if Form 2220 is attached ....... 8
9 Tax due. If the total of nes 5 and 8 1s more than line 7, enter amountowed ., , ., . . . . . v« ¢ s o s & » > 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid _ , , . ., ... . P10 104,132,
11 Enter the amount of line 10 to be' Credited to 2017 estimated tax P 104,132. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign?, . . . . e et n e e e f e e e s e a e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see
Instructions forthe definition)?, . . v . v v v v v o o v s o v o s s o e u o e et e e s e 1b X
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? | . . . . . . i c v vt v o v o o o a v e n s se . e e e . 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
{1) On the foundation >3 {2) On foundation managers >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. P $
2 Has the foundation engaged in any activiies that have not previously been reported to the IRS?, , , . . e e e e e, 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundatton made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes,” attach a conformed copy of thechanges , _ ., . . .. ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . . « « v = « + « » PP 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year? . , . . . . . . v i v i v @ o v e v o v o v s v oo e e e 4b
5§ Was there a iquidation, termination, dissolution, or substantial contraction duningtheyear?, ., . . . ... ... . ¢« o v . .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied erther
¢ By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . . . . . . . W v i s o v v s e e et s e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part ll, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
NY, NC,
b If the answer i1s "Yes" to lme 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . . . . . . . . v o v o v ... &b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(})(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see nstructions for Part Xiv)? If "Yes,”
COMPIBIE PAtXIV . . . i i i e et e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? I)f "Yes,” attach a schedule histing their
Names and @dareSSeS . o . v« . 4 s 4 s x4 s st aanaaaanaeeaes S i e aaeaees 10 X
Form 990-PF (2016)
JSA

6E1440 1 000

SGTOTT 1211 11/2/2017 3:19:48 PM 640442
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AAY
Form 990-PF (2016) PARK FOUNDATION, INC. 16-6071043 Page 9

Statements Regarding Activities (continued)

11 At any tme dunng the year, did the foundation, directly or indiwectly, own a controlled entity within the Yes| No
meaniﬁg of section 512(b)(13)? If "Yes," attach schedule (see instructions), . . . . . v v v v v v @ o o o v s 20 o 2 s s s « » « 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (seeinstructions) _ , ., ... ... .. e it e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address P> WWW . PARKFOUNDATION.ORG
14  The books are in care of B PARK FOUNDATION Telephone no, B 607-272-9124
Located at p» PO BOX 550 ITHACA, NY ZIp+4 p 14851
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 890-PF in lieu of Form 1041 - Check here . « « v v ¢ v v 0 v o >D
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . « v v« « + « ¢ 4 s ¢ 0 s ¢ o & > "iL
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes| No
over a bank, securities, or other financial accountin aforeigncountry?, . . ., . . v @ttt b v e . u . h e we e e e 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114, If "Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . ... ... . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . v L h i i i i ks e e e n e e s r e e s e e e e e - Yes No
(3) Furnish goads, services, or facilities to (or accept them from) a disqualified person?, . . . . . . .. Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . , . . .. ... X | Yes - No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualifledperson)?. . . . &« & ¢t 4 4 ¢ 4 & v 4 m v e m e s e D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.), , . . . . . ¢ v v s v v s o o « ,:] Yes No
b If any answer is "Yes" to 1a{1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .« + o 4 v s d 0 o e 0 .. 1b X
Organizations relying on a current notice regarding disaster assistancecheckhere., . . . . . .+ . v v v v 4 o & > l:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginningin 20162 , , . . . ... e e e e e e e e R [ X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942(j)(5)).
a At the end of tax year 2018, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 20162 . . . . . . . v v v et 4 e b e e v e n e e D Yes No
If "Yes,” list the years D> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (f applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -se@ INSITUCHONS.) . . . . . . i i v it vt v e oo e v e o menan 2b
¢ If the provisions of section 4942(a)(2) are being applhed to any of the years listed in 2a, list the years here.
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . v v v i ottt ottt e e e e e e e e s e e e D Yes No
b If "Yes” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdiNgs N 2076.) . . . . . . o v v e v e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its }
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167 | 4b X
- Form 990-PF (2016)

JSA

6E1450 1 000
5GTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 7
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Form 990-PF (2016) PARK FOQUNDATION, INC. 16-6071043 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount tor
(1) Cfarry on propaganda, or otherwise attempt to infiuence legislation (section 4945(e))?, . . . . . D Yes No
. (2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registratondnve?, |, | ., . . ... . . ... h e e ee e Yes No
{3) Prowide a grant to an individual for travel, study, or other similar purposes? ., . . .. .. .. .. Yes No
(4) Provide a grant to an organization other than a charitable, etc, organization described in
section 4945(d)(4)(A)? (500 IISIUCUONS), . . . . .+ .\ s s s e e e e e e Yes [ X]No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenoranimals? , , . . ... ...... e l__—l Yes No
If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? , . . . ... ... .. 5b
Organizations relying on a current notice regarding disaster assistancecheckhere , | , . ., . . . .. . ¢ s ¢t v o > D
If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? , . . . ... ... .. Ve e e e Yes [:] No
If "Yas, " attach the statement required by Regulations section 53 4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? , _ ., ... .,....,. Ve e e c e e D Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? . , . .. ... .. 6b X
If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . ... ... 7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 __List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average {c) Compensation {d) Contributions to E t
() Name and adross aosarsrorveet | (Enctotie | emiosboows | Qe alownces
ATCH 13 300, 806. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE.“

{a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit
plans and deferred

{b) Title, and average
hours per week

{c) Compensation
devoted to position

(e) Expense account,
other allowances

compensation
ATCH 14 534, 970. 123,390. 0.
Total number of other employees paid over $50,000. « v v vt v v v v v v v e b e e e e e e e » 2
Form 990-PF (2016)
JSA
6E1460 1 000
S5GTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 8
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\ PARK FOUNDATION, INC. 16-6071043

| Form 990-PF (2016)

Page 1

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of serce {c) Compensation
ATCH 15 116,800.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . .. .t e s e e e euas . P> 0
‘ HERALEY  Summary of Direct Charitable Activities
|
' List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the number of Expenses
organizations and other benseficianes served, conferences convened, research papers produced, etc n
1 NONE
2
3
4
1G]  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 ITHCARS - ITHACA CARSHARE DISTRIBUTION
98,374.
2 TCAD - SUSTAINABLE LOAN PROGRAM
75,000.
All other program-related investments See Instructions
3 FLRUI - TRANSITION COST TO NEW RETAIL & TRAINING FACILITY
63,634.
Total. Add lines 1through 3, . . . . . .\ v u o i st it et e e et et e e e et e e s s s e e > 237,008.
Form 990-PF (2016)

JSA

6E1485 1 000
S5GTOTT 1211 11/2/2017 3:19:48 PM 640442
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PARK FOUNDATION, INC. 16-6071043
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
se€ instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes:
a Average monthly fair market value of SECUTHIES . . .+ v v v v v v v v v v e e e n s e e s ana e 1a 290,263,230.
b Average of monthly cashbalances, . . . . . v v v v e vt vttt et e e e e 1b 13,300,855.
¢ Fair market value of all other assets (see instructions), . . . . . . .. ... . .o oo i v oo neeann 1c
d Total (add lines 18,0, 8N0C) . . o v v v vt et e e e 1d 303,564, 085.
e Reduction claimed for blockage or other factors reported on ines 1a and
1c¢ (attach detailed explanation) , , . .. ... e e e e l 1e I
2 Acqussition indebtedness applicabletoline1assets . . ......... G rr e e e n et e 2
3 Subtractline 2frOmINe 18 | | L . ... 3 303,564,085,
4 Cash deemed held for charitable actities. Enter 1 1/2% of line 3 (for greater amount, see
instructions), , , , ... e e O 4,553,461.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 299,010,624.
Minimum investment return. Enter5% oflne 5 - + ¢ v ¢ « v s 4 s 0t 4t e it e s e e 6 14,950,531.
Distributable Amount (see instructions) (Section 4942())(3) and ()(5) private operating foundations
and certain foreign organizations check here p and do not complete this part.)
1 Minimum investment return from Part X, line 6. . . . . . v s v v vt v o e e 1 14,950,531.
2a Tax on investment income for 2016 from Part VI, line5 , ... ... 2a 219,985.
b Income tax for 2016. (This does not include the tax from Part VI.), . [ _2b
C ADNNES 28 8NA 2D . . L vt ittt e e e e e e e 2¢ 219,985.
3 Distributable amount before adjustments Subtract line 2¢c fromiine1 . . . . . e 3 14,730,546.
4 Recoveries of amounts treated as qualifying distrbutions . . . .. ... ... ... .. e 4 339,337.
5 AdDINES 3aNd 4, . .. it ittt e ittt ettt et e 5 15,069,883.
6 Deduction from dlstnbutable amount (see instructions). . e h et e e . . L6
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII
e 1. v v v v v e e e v eaw W s x e s s x s e s m e s s s e & s s m s & % s s s s ons e s am ek 7 15,069,883.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, coumn{(d),ine26 , , . ............. 1a 20,508,699,
b Program-related investments - total from Part IX-B . . . . . . . . . . i v it i v e e e 1b 237,008.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIPOSES | 4 i i i u s s o m s e @ o m s ot e m o m s s ot saceansnseeneanansaees 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approvalrequired) . , . . . .. ... . ... 3a
b Cash distribution test (attach the requiredschedule) , . ... ........ e e e e e 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xill, line 4 | 4 20,745,707,
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, ine 27b (seeinstructions) . . . . . . . . .. . v v it v e e, 5 0.
6 Adjusted qualifying distributions. Subtractine 5 fromlmne 4 , , . . ... ... ............ 6 2Q,745,707.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)

JSA

6E1470 1 000
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PARK FOUNDATION, INC. 16-6071043

Form 990-PF (2016) Page 9
[EETT Undistributed income (see instructions)
() (b) (c) (d)

1 bistrlbutable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
me7 o e e 15,069,883.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 20150nly, , , . ... .. ..
b Total for prioryears 20_14 20 13 2012
3 Excess distributions carryover, if any, to 2016
aFrom2011 ., .,.... 4,448,374.
b From2012 . ,.... 5,301,061.
cFrom2013 ... ... 14,435,022,
dFrom2014 . ..... 9,412,867.
e From2015 ... ... 5,040,288.
f Total of lines 3athroughe . ., . ... .. .. 38,637,612.
4 Qualfying distributions for 2016 from Part Xii,
ined » $ 20,745,707.

a Applied to 2015, but not more than line 2a ., . .

b Applied to undistributed income of prior years
(Election required - see Instructions), . ., .. ..

¢ Treated as distributions out of corpus (Election
required - see instructions) , ., . ... ...
d Applied to 2016 distributable amount, , . . . . 15,069, 883.
e Remaining amount distributed out of corpus, . . 5,675,824.
§ Bxcess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 44,313, 436.

b Prior years' undistributed income. Subtract
nedbfromine2b, ., ............
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4842(a)
tax has been previously assessed , . . . . ., .

d Subtract line 6¢ from line 6b, Taxable
amount - seenstructions , , .. ... .....

e Undistributed income for 2015. Subtract line
4a from line 2a Taxable amount - see
nstructions . . . ... ... ... .., ..

-

Undistnibuted income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2017. ., . .. ..........

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required - see instructions) . , . .., ..,...

8 Excess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) | | | 4,448,374.

9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 from ine 6a , . . . . . . 39,865, 062.

10 Analysis of line 9.

a Excess from 2012 , . , 5,301,061.

b Excess from 2013 _ . , 14,435,022,

¢ Excess from 2014 , , . 9,412,867.

d Excess from 2015 , , , 5,040, 288.
e_Excess from 2016 . . . 5,675,824,

Form 990-PF (2016)

JSA

6E1480 1 000
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Form 990-PF (2016) PARK FOUNDATION, INC. 16-6071043 Page 10
Private Operating Foundations (see instructions and Part VIi-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of therulng. . . . . . . . NN &
b Check box to indicate whether the foundation is a private operating foundation described in section U 4942())(3) or I__[ 4942(5)(5)
Tax year Prior 3 years
2a E,r;tg:t::t :ﬁz:;eo;r;z,epa;; {a) 2016 {b) 2015 (€)2014 {d) 2013 (e} Total

| or the minimum investment
retum from Part X for each
yoarhsted. . . . . 4 4 W

b 85%oflne2a. . . . . »

€ Qualifying distributions from Part
Xll, line 4 for each year listed

d Amounts included in line 2¢ not
used directly for actve conduct
of exemptactivities « « o &

© Qualfying distributions made
drectly for actve conduct of
exempt activities Subtract line
2d fromtine2c ., . . . . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets® altenative test - enter

(1) vale of all assets. . «
(2) Value of assets qualfying
under section
49420)3)B)) . .« W &
b "Endowment” alternatve test-
entar 2/3 of muumum invest-
ment return shown in Part X,
lne 6 for each year listed , . ,
C “Support” altemative test - enter

{1) Total support other than
gross Investment income
{interest, dmdends, rents,
payments on secunties
foans {section S512(a)(5})),
orroyaltes). . » + o .

{2) Support from general
publc and 5§ or more
exempt organizations as
provided In section 4942
(1L E)(=) () RS

(3) Lergest amount of sup-
port from an exempt
orgamzahon. .« 0w e

4) Gross investment |noom.e .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE-
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » D if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
ATCH 16

b The form in which applications should be submitted and information and matenals they should include:

WRITTEN REQUEST IDENTIFYING ORGANIZATION AND PURPOSE OF FUNDS.
¢ Any submission deadlines

ATCH 17
d ;Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
actors*
NONE
JSA
6E1490 1 000 Form 990-PF (2016)

5GTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 12



PARK FOUNDATION, INC. 16-6071043
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient “s’r?:\:«p:rrm‘; I?e?a:}:glds‘hm@utgl' Fgg:g:‘g}" Purpose of grant or Amount
Name and address (home or business) Zany foundalion manags | recipient contribution

a Paid during the year
SEE STATEMENTS ATTACHED

18,962,130.

Total . o i e e e e e e e e e e e s 4 e e 4 i s s s P> 3a 18,962,130,
b Approved for future payment
ATCH 18
K< | P > 3p 19,088,509.
JSA

6E1491 1 000

5GTOTT 1211 11/2/2017 3:19:48 PM 640442
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PARK FOUNDATION, INC. 16-6071043

Form 990-PF (2016) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e}
Related or exempt
Busmt(a:: code Anszz‘mt Exclus(gx code Ansgﬁnt function income
1 Program service revenue: (See instructions.)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments « 14 1,593,796,
4 Dividends and interest from securities . . . . 14 2,880,892
5 Net rental income or (loss) from real estate:
a Debt-financed property. . « . « v v« . .
b Not debt-financed property « + « « - + . .
6 Net rental Income or (loss) from personal property. .
7 Other iInvestmentincome « « « « v = o v 4 &
8 Gain or (loss) from sales of assets other than inventory 18 10,284,549.
9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory. .
11 Other revenue' a
b ATCH 19 -18,234.
c
d
e
12 Subtotal. Add columns (b), (d), and (e) , . . . 14,741,003.

13 Total. Add ine 12, columns (b), (), 8NA(E) . . . . . v v vt et et et e e 13 14,741, 003.

(See worksheet in line 13 instructions to verify calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
ISA Form 990-PF (201)
6E1492 1 000

S5GTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 14



Form 990-PF (2016) PARK FOUNDATIéN, INC. 16-6071043 page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
0 1a(1) X
(2) Other assetS. . . . v v o v it i c it it et ot e s et ae et e s e c e tnm e a e e 1a(2) X

b Other transactions.

(1) Sales of assets to a noncharitable exempt organization. . . . . ... .0 0. et e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . « . . .« v ¢ vt v i v i i i i e 1b(2) X
(3) Rental of facilities, equipment, orotherassets . . . ..+ v v v v o v v e e et e et e e 1b(3) X
(4) Reimbursement armangementS . « & v v v v o v v v e ettt e s s e s e e e e e e e e 1b(4) X
(5) Loans Or [0an QUAranteeS. « « v v v @ v o v e v s e @ s s st m e e e s e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations . . . . . ... .... N LI (3] X
¢ Sharing of facilites, equipment, mailing lists, other assets, orpademployees . ... ... ... ... 1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no, {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharnng arrangements
N/A N/A

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))orinsection 5272 . . . . v v v v v v v v [ ves No
b_If "Yes," complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship
N/A N/A

Under penalties of perury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it i1 true,
correct, aré complete Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge

SIQH ' | “l’q” ‘—7 ’ . May the RS dscuss this retum
Here o~ with the preparer shown below
Slfatﬁof ofﬁcer‘@tee Date( { Title (see nstructions)? | X |Yes Noj

; nnt/Type preparer's name Ppenarer's signgfur, Date u PTIN
Paid P M. Check if
MATTHEW PARRILLI ijs anna‘ cPA. 11/10/2017 seff.employed | 00021906
Preparer [ -~ » PRICEWATERHOUSECOOPERS LLP FrmsEIN P 13-4008324
Use Only | Frm's address B> 1200 BAUSCH AND LOMB PLACE
ROCHESTER, NY 14604 Phoneno 585-232-4000

Form 990-PF (2016)

JSA

6E1493 1 000
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2016 FORM 990-PF PARK FOUNDATION, INC. 16-6071043

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCO
P
or Date Date sold
‘ Kind of Property Description D acquired
Gross sale Depreciation Cost or FMV Ad] basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 __ad) basis (loss)
SJF VENTURES VAR VAR
284, 920. 91,872. 193, 048.
SEC. LENDING FUND (NT CASH) VAR VAR
8,082. 8,082.
TRILLIUM VAR VAR
14418412. 12961368. 1,457,044,
CLIMATE SOLUTIONS VAR VAR
478, 328. 17,839. 460,489.
GRANITE PARTNERS VAR VAR
9,908,79%96. 8,921,704. 987,092.
APEX CAPITAL VAR VAR
6,028,608. 5,415,490. 613,118.
EAGLE CAPITAL VAR VAR
3,236,608. 3,918, 355. ~-681,747.
KBI INTERNATIONAL VAR VAR
9,757,525. 9,771,034. -13,5009.
GENERATION INVESTMENT MGMT VAR VAR
35096357. 28026434, 7,069,923,
SHAREHOLDER VAR VAR
10,967. ~10,967.
MCDONNELL INV MGMT VAR VAR
9,452,754. 9,665,925. -213,171.
WALDEN ASSET MGMT VAR VAR
5,682,858. 5,882,905. -200,047.

8E1 7%%’“1 000
SGTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 16




2016 FORM 990-PF

PARK FOUNDATION, INC.

FORM 990-PF - PART IV

16-6071043

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTI\'IDIEN]' INCOME

. Date Date sold
or]
\ Kind of Property Description 0 acquired
Gross sale Depreciation Costor FMV Ad]. basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
BOSTON ASSET MGMT VAR VAR
4,632,231, 5,111,373. -479,142.
WALDEN ASSET MGMT - EQ VAR VAR
3,148,946. 2,899, 313. 249,633.
PIPER CLEAN TECH VAR VAR
242,915. 166,382. 76,533.
CLIMATE SOLUTIONS VAR VAR
3,174,324. 2,430,477. 743,847,
NORTH SKY CLEANTECH FUND K-1 VAR VAR
473. -473.
NORTH SKY CLEANTECH FUND K-1 VAR VAR
66,250. 66,250.
NORTH SKY CLEANTECH FUND K-1 VAR VAR
1,411. 1,411.
NORTH SKY DIRECT FUND IV K-1 VAR VAR
16,449, 16,449.
GENERATION IM ASIA FUND K-1 VAR VAR
183,210. -183,210.
GENERATION IM ASIA FUND K-1 VAR VAR
5,517. -5,517.
SJF VENTURES III FUND K-1 VAR VAR
72,275. 72,275.
SJF VENTURES III FUND K-1 VAR VAR
58,477. 58,477.
TOTAL GAIN(LPSS) ............................................... 10285888.
JSA
6E1730 1 000
5GTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 17
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2016 FORM 990-PF PARK FOUNDATION, INC.

FORM 9390PF, PART II - OTHER LIABILITIES

DESCRIPTION

PENDING PURCHASE OF INVEST
SECURITIES LENDING TRANSACTION
DEFERRED EXCISE TAX PAYABLE

S5GTOTT 1211 11/2/2017 3:19:48 PM

16-6071043

ATTACHMENT 11

BEGINNING ENDING
BOOK VALUE BOOK VALUE
128,080. 74,436.
76,118,838. 27,342,775.
854, 311. 962,114.

77,101,229.

28,379,325.

640442

PAGE 30



2016 FORM 990-PF PARK FOUNDATION, INC. 16-6071043

ATTACHMENT 12

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON SECURITIES - CY 3,301,429.
TOTAL 3,301,428.

SGTOTT 1211 11/2/2017 3:19:48 PM 640442

PAGE 31
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2016 FORM 990~-PF PARK FOUNDATION, INC. 16-6071043

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 15

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

PRICEWATERHOUSECOOPERS, LLP ACCOUNTING/TAX 116,800.
1200 BAUSCH & LOMB PLACE
ROCHESTER, NY 14604

TOTAL COMPENSATION 116,800.

5GTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 35
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2016 FORM 990-PF PARK FOUNDATION, INC. 16-6071043

ATTACHMENT 16

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

PARK FOUNDATION, INC.
PO BOX 550

ITHACA, NY 14851
607-272-9124

SGTOTT 1211 11/2/2017 3:19:48 PM 640442 PAGE 36
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2016 FORM 990-PF PARK FOUNDATION, INC. 16-6071043

ATTACHMENT 17

‘ 990PF, PART XV - SUBMISSION DEADLINES

QUARTERLY DEADLINES - VARY YEAR TO YEAR
DATE IS FIRST FRIDAY OF EVERY QUARTER.

S5GTOTT 1211 11/2/2017 3:19:48 pM 640442 PAGE 37
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