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SCANNED wmay 9 4 2017

- - - ;

. - Return of Private Foundation | oms No 1545-0052
Form 990 PF or Section 4947(a)(1) Trust Treated as Private Foundation

Department of the Treasury » Do not enter social security numbers on this form as it may be made public.

Interal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

For calendar year 2016 or tax year beginning » 2016, and ending

Name of foundation A Employer identification number

William F. Ray Foundation 13 - 6271610

Number and street (or P O box number if mail 1s not delivered to street address) Roomv/suite B Telephone number (see instructions)

c/o Katharine Ray Sturgis and William F. Ray Ill, 38 Hunting Lane 617 - 581-7402

City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here» L__|

Sherborn, MA 01770-1307

G Check all that apply: [ Initial return {3 Initial return of a former public charity| D 1. Foreign organizations, check here . »[]

D Final return D Amended return 2. Foreign organizations meeting the 85% test,
] Address change [] Name change check here and attach computatron - »

H Check type of organization: Section 501(c)(3) exempt private foundation . E ge%;‘:)i;‘esg‘;‘(‘t’)‘)‘(’%t(g" ::“;‘c”:t‘:;‘:: ‘e"""'fated ”'fde; 0

{] Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundation

| Fair market value of all assets at | J Accounting method: [¥] Cash [] Accrual | ¢ i ine foundation s in a 60-month termination

end of year (from Part Il, col. (c), ] Other (specify) under section 507(b)(1)(B), check here
line 16)» $ 328,384 (Part I, column (d) must be on cash basis.)

Part [l Analysis of Revenue and Expenses (The total of {d) Disbursements
amour);ts in columns (b), (c), and (d} rgaey not ne((T:Zssanly equal (agxl:i\:fsr;:epgd ) N%g:)v;ztment (o) ﬁg’c‘;‘g‘;eg net f%sggg'e
the amounts in column (a) (see instructions).) books {cash basis only)

1 Contnbutions, gifts, grants, etc., received (attach schedule)
2  Check P [/ if the foundation 1s not required to attach Sch. B ~
3 Interest on savings and temporary cash investments 1 1 1 ) R
4 Dwidends and interest from securittes . . . . 9,258 9,258 9,258
5a Grossrents . .
b Net rental iIncome or (Ioss)
g 6a Net gain or (loss) from sale of assets not on line 10 31,712
5 b Gross sales pnce for all assets on line 6a 83,946 .
21 7 Captal gain netincome (from Part IV, line 2) . . - 31,712 )
£| 8 Netshort-termcapitaigain . . . . . . . . 1,142
9 Income modifications .
10a Gross sales less retums and allowances
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) A
12  Total. Add lines 1 through 11 . . . . . 40,970 40,970 10,400
13  Compensation of officers, directors, trustees etc. 0 0 0 0

14  Other employee salaries and wages .
15  Pension plans, employee benefits
16a Legal fees (attach schedule)
b Accounting fees (attach schedule) ..
¢ Other professional fees (attach schedule) . . . 3,986 3,986
17  Interest e
18  Taxes (attach sc
19  Depreciation (attach d
20 Occupancy . |. |.
Travel, conferefyees:

10

21

22 .

23  Other expense$ ch ( e y 1,293
24 i o ey T )

Add lines 13 th". R S ckin ol S 5,289 3,986 0 0

25 Contnbutions, gifts, grantspad . . . . 17,000 17,000

26 Total expenses and disbursements. Add lines 24 and 25 22,289 3,986 0 17,000
27  Subtract ine 26 from line 12: L I

a Excess of revenue over expenses and disbursements 18,681

b Net investment income (if negative, enter -0-) . 36,984

¢ _Adijusted net income (if negative, enter -0-} . . 10,400

For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 980-PF (2016)

Operating and Administrative Expenses




Form 990-PF (2016)

Page 2

Attached schedules and amounts in the descnption column | Beginning of year End of year
Balance Sheets should be for end-of-year amounts cnly (See mstructions ) {a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing ... 1,012 1,914 1,914
2 Savings and temporary cash investments . 28,852 5,259 5,259
3  Accounts receivable » |
Less: allowance for doubtful accounts
4  Pledges receivable P j
Less: allowance for doubtful accounts »
5 Grants receivable .
6 Receivables due from ofﬁcers d|rectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) »
Less: allowance for doubtful accounts »
2| 8 Inventories for sale or use
% 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state govemment obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 151,598 173,509 221,370
¢ Investments—corporate bonds (attach schedule) 80,376 99,557 99,842
11 Investments—land, buildings, and equipment: basis » - |
Less: accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, bulldings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item |) 261.838 280,239 328.384
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119  Deferred revenue .
% 20 Loans from officers, directors, trustees and other dlsqualrﬁed persons
8121 Mortgages and other notes payable (attach schedule) .
- 22  Other hiabilities (describe P )
23 Total liabilities (add lines 17 through 22) .. 0 0
o Foundations that follow SFAS 117, checkhere . . » []
9 and complete lines 24 through 26 and lines 30 and 31.
S|24 Unrestricted . .
W |25 Temporarly restricted
g 26  Permanently restricted .
5 Foundations that do not follow SFAS 117, check here > IZ]
U: and complete lines 27 through 31.
© 127 Caprttal stock, trust principal, or current funds . 261,838 280,239
% 28 Paid-in or capital surplus, or land, bidg., and equipment fund
2129 Retained eamings, accumulated income, endowment, or other funds
5 30 Total net assets or fund balances (see instructions) . 261,838 280,239
é’ 31 Total liabilites and net assets/fund balances (see
instructions) . 261,838 280,239
m Analysis of Changes in Net Assets of Fund Balances
Total net assets or fund balances at beginning of year—Part Il, column (a), ine 30 (must agree with
end-of-year figure reported on prior year’s return) Ce e e e 1 261,838
2 Enter amount from Part |, line 27a 2 18,681
3 Other increases not included in fine 2 (|tem|ze) b 3
4 Addlnes1,2,and3 . 4 280,519
§ Decreases not included in ine 2 (ltemlze) b See Attached 5 279
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), ine 30 . 6 280,239

Form 990-PF (2016)



Form 990-PF (2016) Page 3
%:1edl" Capital Gains and Losses for Tax on Investment Income

{a) List and descnbe the kind(s) of property sold (e g., real estate, (b) How acquired | ¢4y pate acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs. MLC Co) B:B%’ﬁ:ﬁgﬁ {mo , day, yr) (mo., day, yr)
1a Covered Securities (Short Term) - See Attached Schedule P
b Covered Securities (Long Term) - See Attached Schedule P
¢ Capital Gain Distributions - See Attached Sched P
d
e
(A Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e) Gross sales pice (or allowable) plus expense of sale (e) plus () minus (g)
a 6,554 5412 1,142
b 77,391 46,822 30,569
c 1 1
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {) Gains (Col. (h) gan minus
Adjusted b: Excess of col. col (k), but not less than -0-) or
@ FMV as of 12/31/69 mas oy (';)ver oo, O, ,f°anf) Losses (from col. (h))
a 1,142
b 30,569
c 1
d
e
. If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) { If (loss), enter -0- In Part I, line 7 2 31.712
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- in}
Parti, line8 . .. . . e e e 3 1,142
Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [1J Yes [] No
If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
@ () (© o
Calendar yggrs‘(aoesgxo?lg:ratr)segunnmg in) Adjusted qualifying distnbutions Net value of noncharntable-use assets (col I(:l);)s Eﬂ?é%"b?ggl. ©)
2015 17,000 334,577 5.08%
2014 17,000 339,444 5.01%
2013 17,100 325,630 5.25%
2012 17,374 300,933 5.77%
2011 17,000 298,782 5.69%
2 Total ofline 1, column(d) . . . 2 26.80%
3  Average distnbution ratio for the 5—year base perlod dlwde the total on Ime 2 by 5 or by the
number of years the foundation has been in existence if lessthanSyears . . . . . . 3 5.36%
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line5 . . . . . . 4 328,266
5 Multiplyhnedbylned . . . . . . . . . L . .o oL L o000 5 17,595
6 Enter 1% of net investment income (1% of Parti,line27b) . . . . . . . . . . . 6 370
7 AddlinesSand6 . . . . . . . . . . . . . . o .00 e e e e e 7 17,965
8 Enter qualifying distributions from Part Xl|, line4 . . . 8 17,000

If line 8 I1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

Form 990-PF (2016)




Form 990-PF (2016)
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Page 4
W Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)
Exempt operating foundations descnbed in section 4940(d)(2), check here® [1 and enter “N/A” on line 1.
Date of ruiing or determination letter (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 740
here ™ [ ] and enter 1% of Part |, ine 27b
All other domestic foundations enter 2% of line 27b. Exempt forergn orgamzatlons enter 4% of
Part I, ine 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) | 2 0
Add lines 1 and 2 3 740
Subtitle A (income) tax (domestrc sect|on 4947(a)(1) tmsts and taxable foundatrons only Others enter -0- ) 4 0
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 740
Credits/Payments:
2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 168
Exempt foreign organizations—tax withheld at source . . . . 6b
Tax paid with application for extension of time to file (Form 8868) . 6¢c
Backup withholding erroneously withheld . . . e e 6d
Total credits and payments. Add lines 6a through 6d . 7 168
Enter any penalty for underpayment of estimated tax. Check here D nf Form 2220 IS attached 8
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed S 9 572
Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . » | 10 0
Enter the amount of line 10 to be: Credited to 2017 estimated tax » | Refunded » | 11
Statements Regarding Activities
Durlng the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene n any poltical campaign? . 1a v
Did 1t spend more than $100 during the year (either dlrectly or |nd|rectly) for polltlcal purposes (see
Instructions for the definition)? . 1b
If the answer 1s “Yes” to 1a or 1b, attach a detalled descnptron of the actvities and copiles of any matenals
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL. for this year? . 1c v
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed durmg the year:
(1) On the foundation. » $ (2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v
If “Yes,” attach a detailled description of the activities. .
Has the foundation made any changes, not previously reported to the IRS, In its goveming instrument, articles of
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v
Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v
If “Yes,” has it filed a tax return on Form 990-T for this year? . 4b NIA
Was there a liquidation, termination, dissolution, or substantial contractron dunng the year? 5
If “Yes," attach the statement required by General Instruction T.
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the governing mstrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing mstrument? 6 | v
Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes complete Part ll, col. (c) and Part XV 7Y
Enter the states to which the foundation reports or with which it 1s registered (see instructions) »
Massachusetts
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . gb| vV
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year begmnrng in 2016 (see instructions for Part XIV)? If “Yes,”
complete Part XIV . 9 v
Did any persons become substantlal contnbutors dunng the tax year” If "Yes attach a schedule Ilstlng the/r
names and addresses . 10 v

Form 990-PF (2016)




Form 990-PF (2016)

Page D

m&atements Regarding Activities (continued)

Yes | No
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entnty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) 11
12  Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsquahfled
person had advisory privileges? If “Yes,” attach statement (see instructions) . e e 12
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption application? | 13 | v/
Website address ™ None
14 The books are in care of » William F. Ray Il Telephone no. » 617-581-7402
Located at » 38 Hunting Lane, Sherborn, MA ZIP+4 » 01770-1307
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —Check here. » []
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |
16 At any time during calendar year 2016, did the foundation have an interest in or a sngnature or other authonty Yes | No
over a bank, securities, or other financial account in a foretgn country?. 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114. lf "Yes " enter the name of
the foreign country »
XY  Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . [JYes KINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . e . . . OYes HNo
{3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallfled person'7 . . OvYes KINo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? . . [OYes MINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . .« . . . . . [OYes WINo
{6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the .
foundation agreed to make a grant to or to employ the official for a period after '
termination of government service, if terminating withn90days.) . . . . . . . . [JYes [INo
b if any answer Is “Yes” to 1a(1)}6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . .. 1b NIA
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . »[]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2016? . 1¢ v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942()(3) or 4942(j)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XIl) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [OYes KINo
If “Yes,” list the years » 20 , 20 , 20 , 20 i
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . e e 2h NIA
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 ,20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect Interest in any business enterprise
atanytimedunngtheyear?. . . . . . . . . . . . . . . . . . . . .. OYes HNo
b If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess business holdings in 2016.) .o e e e e e 3b NIA
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes'? 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4b v

Form 990-PF (2016)



Form 990-PF (2016)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration drive?

{3) Provide a grant to an individual for travel, study, or other simitar purposes? .

(4) Prowvide a grant to an organization other than a charitable, etc., organlzatlon described in

section 4945(d)(4)(A)? (see instructions) .

(5) Provide for any purpose other than religious, chantable, smentlf ic, llterary, or educatlonal

purposes, or for the prevention of cruelty to children or animals?

b If any answer is “Yes” to 5a(1)H5), did any of the transactions fail to qualify under the exceptions described in

OYes [/INo

[dYes [¥INo
[OYes [INo

[OYes [MNo
Cyes [MINo

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . . 5b NIA
Organizations relying on a current notice regarding disaster assistance check here »[]
¢ If the answer i1s “Yes” to question 5a(4), does the foundation clam exemption from the tax N/A
because it maintained expenditure responsibility for the grant? CdYes [INo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)
6a Did the foundation, during the year, receive any funds, directly or mdlrectly, to pay premiums
on a personal benefit contract? e e e ... CIYes [#INo
b Dud the foundation, during the year, pay premiums, directly or |nd|rectly, ona personal benefit contract? . 6b v
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [/INo
b If “Yes,” did the foundation receive any proceeds or have any net iIncome attributable to the transaction? . 7b NIA
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b} Title, and average {c) Compensation (d) Contnbutions to
{a) Name and address hours per week (f not paid, employee benefit plans (etage:lf:‘é%‘)eusm‘
devoted to position enter -0-) and deferred compensation
William F. Ray Ill PIT Trustee 0 0 0

38 Hunting Lane, Sherborn, MA_01770-1307

2 Compensation of five highest-paid employees (other than those included on line 1-—see instructions). If none, enter

“NONE.”
Contnbutions to
(b) Title, and average {d
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation p?:n’;'g)r/\%ed%efgggtj (e)oiigtge:"s:“zo%ém,

devoted to position

compensation

NONE

Total number of other employees paid over $50,000 .

. > 0

Form 990-PF 2016)



Form 990-PF (2016)

Page 7

:1s@YIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE
0
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .» 0
KUY Summary of Direct Charitable Activities
List the foundation's four largest direct charitable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 NONE
0
2
3
4
@)l  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1

All other program-related investments See mnstructions

3

Total. Addlines 1 through3 . . . . . . . . . . . . . . . . . . . . . .00

Form 990-PF (2016)



Form 990-PF (2016)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 331,194
b Average of monthly cash balances . 1b 2,071
¢ Fair market value of all other assets (see mstructnons) 1c
d Total (add lines 1a, b, and ¢) 1d 333,265
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detalled explanation). . . . . . e e e [ 1e |
2 Acquisition indebtedness applicable to fine 1 assets 2
3 Subtract line 2 from line 1d . 3 333,265
4 Cash deemed held for chantable actrvrtres Enter 1‘/2% of I|ne 3 (for greater amount see
instructions) . .. 4 4,999
5 Net value of nonchantable-use assets Subtract lme 4 from Irne 3 Enter here and on Part V hne 4 5 328,266
M|n|mum investment return. Enter 5% of line 5 . 6 16,413
Distributable Amount (see instructions) (Sectron 4942(1)(3) and 0)(5) pnvate operatmg foundations
and certain foreign organizations check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e 1 16,413
2a Tax on investment income for 2016 from Part V|, line5 . . . . . . . 2a 740
b Income tax for 2016. (This does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b . . 2¢ 740
3 Distnibutable amount before adjustments Subtract I|ne 2c from Ime 1 . 3 15,673
4  Recoveries of amounts treated as qualifying distributions . 4
5 Addlines 3and 4 . 5 15,673
6 Deduction from distributable amount (see |nstruct|ons) 6
7 Distributable amount as adjusted. Subtract line 6 from Irne 5 Enter here and on Part XIII
line 1 7 15,673
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 17,000
b Program-related investments—total from Part IX-B 1b
2 Amounts pad to acquire assets used (or held for use) dlrectly ] carrylng out chantable etc
purposes . e e e e e 2
3 Amounts set aside for specrflc charitable projects that satlsfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distnbution test (attach the required schedule) . . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Irne 8 and Part XIII I|ne 4 | 4 17,000
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see Instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 17,000

Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)



Farm 990-PF (2016) Page 9
Pa Undistributed Income (see instructions)

(a) {b) () )
1 Distributable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
ine7 . . . T -ir‘..i,';; e Lol A 15,673

)
L)
1

2 Undistnbuted income, Iif any, as of the end of 2016 i AL N I
a Enter amount for 2015 only . - ]
b Total for prior years: 20 20,20 20

3 Excess distributions carryover, if any, to 2016 | £
a From2011 . . . . . 2,236 |\ i
b From2012 . . . . . 2,579 by
c From 2013 : 1,089 ,,b
d From2014 . . 465 g
e From2015 503 k.

f Total of ines 3a through e } 6,872 |

4 Llahfymg distributions for 2016 from Part XII i -‘*-in MR T ,,",;’ "*" ~"’"”’”‘f?%’:: 2

ined » $ 17,000 N :’“f v’“‘ gl &
—_— ﬁ’f.‘.x%’w 'mt“f' » i hw h_‘y B
a Ap&)lled to 2015, but not more than ine 2a . e, BN .

b Applied to undistributed iIncome of prior years |
(Election required—see Instructions)
¢ Treated as distributions out of corpus (Election
rejunred—see Instructions)
d Applied to 2016 distnibutable amount
e Remaining amount distributed out of corpus
5 Exgass distributions carryover applied to 2016
(If an amount appears in column (d), the same
amount must be shown in column (a).) - - . N
6 Enter the net total of each column as [%.+ - "N i?" R el
indicated below: :

a Corpus. Add lines 3f, 4c, and 4e Subtract hne 5

. ﬂr" n?&‘u ‘1

; _“~ LN !fa:(tr
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¥

”; pried

p.n .

i di"«" R

ity

o

* . i 1 ,5, v
AL ,-gt'- i
e

5.3 "-?, N s

b Pnor years' undistrnbuted income. Subtract ﬁm_ (%g“_ v “gw B\m-';;;lgig%rw
ing 4b fromline 2b . . ) j;‘,_ A .?’ s e

¢ Enter the amount of prior years' undistributed |7 7% '5 :;‘H}'@ Exy a f w“”kﬁ e Xff;g :
Incbme for which a notice of deficiency has s N _,--w,

begn Issued, or on which the section 4342(a)

-1 Ty
Snfall < sfc*' A i

tax|has been previously assessed . oy Sb oW
d Subtract lne 6¢c from lne 6b Taxable |ui's% -5r oL

S
K B
e ey, mn..w’,',w‘( 5 b

R

amount—see instructions

e Undistributed income for 2015. Subtract line
4a | from lIne 2a. Taxable amount—see
instructions

f Undistributed income for 2016 Subtract lines
4d and 5 from lne 1 This amount must be
disthbuted 1n 2017

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170?b)(1)(F) or 4942(g)3) (Election may be
reguired —see instructions)

8 Excess distnbutions carryover from 2011 not
apphed on line 5 or line 7 (see instructions)

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

T ow

iﬂrw

w‘*ek e vE
£

i
!‘-{"*\J

0
o,

-

R

Gy 9

10 Analysis of line 9 g‘;@;" £ 5 ;:,.,“:g'? i Jé'* R ‘{‘\“’;_- o ‘?xfyL
a Excess from 2012 .. 2,579 @‘71* ?rﬂ.ai N ;{ ‘.
b Excess from 2013 .. 1,089 AT o KN
¢ Excess from 2014 . 465 qLES ‘,«-Mu«.s\-}i
d Excess from2015 . . . 503 e g
e Excessfrom?2016 . . . 1,327 éﬁ i

Form 980-PF (2016)




Form 990-PF (2016) Page 10

Pl  Private Operating Foundations (see instructions and Part VII-A, question 9
ta If the foundation has received a ruiing or determination letter that 1t is a private operating

foundation, and the ruling 1s effective for 2016, enter the date of theruling . . . . »

b Check box to indicate whether the foundation is a private operating foundation descrlbed in section [] 4942(j)(3) or [[] 4942())(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total

s R G A T CEIE 2o @

each year listed . . .. N/A N/A N/A N/A N/A
b 85%oflne2a . . . N/A N/A N/A N/A N/A
¢ Qualifying distnbutions from Part XII

ine 4 foreachyearlisted . . . . N/A N/A N/A N/A N/A
d Amounts included in line 2¢ not used directly

for active conduct of exempt activities . N/A

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d fromline2¢c . . . N/A N/A N/A N/A N/A

3 Complete 3a, b, or ¢ for the
altemative test relied upon:

a “Assets” altemative test—enter:

(1) Value of all assets . N/A
(2) value of assets qualifying under
section 4942())(3)(B)() . N/A

b “!fEndowment" altemative test— %nter 2/3
of miimum investment retum shown in
! Part X, line 6 for each year listed . N/A N/A N/A N/A N/A

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment Income  (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) . . N/A

(2) Support from general public

5 or more exempt
organlzatlons as provided in

section 4942()3)B)n) . . . . N/A
} (3) Largest amount of support from
| an exempt organization . N/A

4) Gross Investment income . N/A
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
| before the close of any tax year (but only if they have contrnbuted more than $5,000). {(See section 507(d)(2).)

‘ b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally iarge portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ If the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF (2016)



Form 990-PF (2016)

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

f i If recipient i1s an individual,
Recipient show any relationship to F::::S:t:;n Purpose of grant or Amount
" any foundation manager contnbution

Name and address (home or business) or substantial contnbutor | reciprent °
a Paid during the year
See Schedule Attached - Unrestricted 17,000

Total coe e > 3a 17,000
b Approved for future payment

Total » 3b

Form 990-PF (2016)



Form 990-PF (2016)

Part XVI-A

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

abdbwn

s
-0 O ®O®~NO

el

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)
Amount

(c}

Exclusion code

{d)
Amount

(e}
Related or exempt
function income
(See instructions.)

0o Q0 UL

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash |nvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than mventory
Net income or {loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

9,258

31,712

b

c

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

40,970

(See worksheet In iine 13 instructions to venfy calculations. )

13

40,970

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column c(i) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by provtding funds for such purposes). (See instructions.)

Form 990-PF (2016)



Form 990-PF (2016) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage tn any of the following with any other organization described Yes| No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: j
(1) Sales of assets to a noncharitable exempt organization 1b{1) v
{2} Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b{4) 4
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollcnatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1¢ v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved {c) Name of noncharitable exempt organization {d) Descnption of transfers, transactions, and shanng arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c){3)) or in section527? . . . . . . . O Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Descnption of relationship
Uny f perjury, | declare that | have examined this retumn, iIncluding accompanying schedules and statements, and to the best of my knowledge and belief, it s true,
Slgn cof e Declaratm%&parer {other than taxpayer) 1s based on all information of which preparer has any knowledge Viow the IS 3
y the iscuss this retum
Here| ) [5-10-17 P Trustee i Do e shor, bk
Signature of bificer or trustee - \_,\ Date Title
Pai d Pnnt/Type preparer's name Preparer's signature Date Check D .f PTIN
Pre parer self-employed
Use only Firm's name  » Frm's EIN P =  « —ome—
Firm's address » Phone no. -

Form 990-PF (2016)




2016 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o Katharine Ray Sturgis and William F. Ray 11
38 Hunting Lane
Sherborn, MA 01770

SCHEDULE OF INFORMATION FOR FORM 990-PF
FOR CALENDAR YEAR 2016

EXPLANATION ~ PART L, LINE 6a — NET GAIN OR (L OSS) FROM SALE OF ASSETS NOT ON LINE 10
AND PART IV, LINE 1 — CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

Purchase Trade Sales Tax
Description Shares Date Date Price Cost Gain/Loss
Covered - Short Term Sales
Advansix Inc 04 0725116 10/17/16 $ 637 $ 619 $ 018
Advansix Inc 2 07/25/16 ¥ 12/12/116 $ 3941 % 3095 $ 8 46
Microchip Technology Inc 100 07/25/16 12/20/16 $ 6,50832 $ 5,37495° $ 1,133 37

Short Term Sales Totai: $ 655410 $ 541209 $ 1,14201

Covered - Long Term Sales

Johnson Ctls Inc 150 08/29/12 01/11/16 $ 525438 $ 4,07883 $ 1,17555
Amenpnse Financial Inc 25 08/29/12 01/11/16 $ 2,35495 $ 1,36713 $ 98782
Johnson & Johnson 35 01/06/11 01/11/16 $ 3,37392 $ 2,22250 $ 1,15142
Pfizer Inc 90 01/27/11 01/11/16 $ 276115 $ 165943 $ 1,101 72
Automatic Data Processing Inc 30 01/06/11 01/11/16 $ 2,33546 $ 1,253.53 $ 1,081 93
Rogers Communications - Cl B 115  06/14/13 01/11/16 $ 3,911.92 $ 5178.98 $ (1,267 06)
Califomia Resources Corp 02766 10/05/11 Y 03/29/16 $ 028 $ 0.09 $ 0.19
Califormia Resources Corp 3 10/05/11 ™ 03/30/16 $ 296 $ 096 $ 200
Boeing Co 50 08/29/12 03/31/16 $ 6,35506 $ 3,58681 $ 2,768 25
Valero Energy Corp 100 Var 06/23/16 $ 533981 $ 2,88064 $ 2,459 17
VF Comp 100 01/06/11 07/19/16 $ 6,36369 $ 2,11000 $ 4,253 69
McDonalds Corp 70 Var 07/25/16 $ 890591 $ 526463 $ 364128
Eaton Corp PLC 85 12/03/12 07/25/16 $ 5,376.13 $ 3,886 94" $ 1,489 19
Norfolk Southem Corp 65 01/06/11 07/25/16 $ 5946.07 $ 4,15610 $ 1,789 97
Kraft Heinz Co 75 01/18/13 11/15/16 $ 6,09962 $ 3,381 76" $ 2,717 86
Broadndge Finl Solutions Inc 75 03/24/11 11/15/16 $ 455765 $ 160884 $ 2,948 81
Versum Matenals Inc 25 01/06/11 Y 12/12/16 $ 67623 $ 36282 $ 313 41
TE Connectivity Limited 110  01/06/11 12/20/16 $ 7,775.65 $ 3,82225 $ 3,953.40

Long Term Sales Total: $77,390.84 §46,82224 $30,568 60

Total Short & Long Term Sales: $83,944 94 $52,234.33 $31,710 61

Purchase Trade Sales Tax
Description Shares Date Date Price Cost Gain/Loss
Capital Gain Distributions
Vanguard ST Bond ETF (LT) 150 Var 12/29/16 & 104 § - $ 104
Capital Gain Distribution Total: $ 104 $ - $ 104

Overall Total: $83,94598 $52,234.33 $31,71165

Page 1 of 8



2016 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o Katharine Ray Sturgis and William F. Ray III

38 Hunting

Lane

Sherborn, MA 01770

SCHEDULE OF INFORMATION FOR FORM 990-PF

FOR CALENDAR

YEAR 2016

EXPLANATION — PART [, LINE 16c - OTHER PROFESSIONAL FEES

Boston Private Bank — Investment Management Fees

EXPLANATION — PART [, LINE 18 - TAXES

Foreign Tax Paid (Canada)

EXPLANATION — PART [, LINE 23 — OTHER EXPENSES

$ 3,986.16

Description Amount
1 Commonwealth of Massachusetts Filing Fee - Form PC for 2016 3500
2 Boston Globe - Legal Notice Required by Regulations 64 40
3 ADR Issuer Fees 204
10 Amortization from schedule below 1,191 24
Total $ 1,292.68
Amortization
Date Acquired, Deduction Amortization Current
Completed Cost or Other Allowable in Period Year
Description or Expensed Basis Prior Years (Months) Amortization
1 Ford Motor Credit 5 000% 5/15/18 312012014 2761325 7 1,084 31 48 634 49
2 Automation Inc 5 500% 2/01/20 5112/2015 2747300 7 307 65 57 504.28
3 CVS Health Corp 3.500% 7/20/22 12/29/2015 20,373 00 - 79 52 47
Total $ 7545825 $ 1,391.96 $ 1,191.24

Eaaaae

Page 2 of 8



2016

WILLIAM F. RAY FOUNDATION

¢/o Katharine Ray Sturgis and William F. Ray 111

38 Hunting Lane
Sherborn, MA 01770

EXPLANATION — PART I, LINE 25 AND PART XV, LINE 3(a) — GIFTS MADE

Date

May 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

Nov 2016

EIN# 13-6271610

CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

New England Village, Inc.
Pembroke, MA 02359

AFS Intercultural Programs / USA
New York, NY 10005

American Whitewater
Cullowhee, NC 28723

Alford Lake Camp Scholarship Fund
Yarmouth, ME 04096

American Cancer Society
Chicago, IL. 60601

Beaver Country Day School
Chestnut Hill, MA 02467

Brooks School
North Andover, MA 01845

Canines for Disabled Kids
Worcester, MA 01609

Catholic Charities Maine
Portland, ME 04104-6060

CHIP, Inc.
New Harbor, ME 04554

Cleveland & Woodley Park Village
Washington, DC 20008

Community Mediation Center
Knoxville, TN 37902

Hebron Academy
Hebron, ME 04238

Lawrence University
Appleton, WI 54911-5595

New England Village, Inc.
Pembroke, MA 02359

Page 3 of 8

Amount

1,000.00

500.00

250.00

500.00

500.00

1,000.00

250.00

250.00

1,000.00

250.00

2,000.00

200.00

250.00

250.00

5,500.00



2016 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
¢/o Katharine Ray Sturgis and William F. Ray 111
38 Hunting Lane
Sherborn, MA 01770

EXPLANATION — PART |, LINE 25 AND PART XV LINE 3(a) — GIFTS MADE

CONTRIBUTIONS FROM THE WILLIAM F. RAY FOUNDATION

Date Amount

Nov 2016 The Pilgrim Church 1,000.00
Sherborn, MA 01770

Nov 2016 Planned Parenthood Foundation of America 500.00
New York, NY 10001

Nov 2016 Planned Parenthood Foundation of America 250.00
New York, NY 10038

Nov 2016 RAINN 250.00
Washington, DC 20005

Nov 2016 Rotary Foundation of Knoxville 800.00
Knoxville, TN 37901

Nov 2016 St. Andrew’s Episcopal Church 250.00
Newcastle, ME 04553

Nov 2016 Wellesley Students’ Aid Society, Inc. 250.00
Wellesley, MA 02481

$ 17,000.00

Page 4 of 8



2016 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
c/o Katharine Ray Sturgis and William F. Ray II1
38 Hunting Lane
Sherborn, MA 01770

EXPLANATION — PART II, LINE 10b — INVESTMENTS - CORPORATE STOCK

End of Year

Book Fair Market

Description Shares Value Value
Consumer Discretionary
Home Depot inc 22 $ 1,824.06 $ 2,949.76
Royal Caribbean Cruises LTD 70 $ 511210 $ 5,742.80
92 $ 693616 $ 8,69256
Consumer Staples
Coca Cola Co 130 $ 411255 § 538980
Kraft Heinz Co 50 $ 1,600.61 $ 4,366 00
Procter & Gamble Co 75 $ 485480 3 6,306.00
Unilever PLC ADR 135 $ 407564 $ 5,494.50
Walgreens Boots Alliance Inc 85 $ 679490 $ 7,034.60
475 $ 21,438.50 $ 28,590 90
Energy
Chewron Corp 40 $ 367080 $ 4,708 00
Occidental Pete Corp 35 $ 2,5569.30 $ 2,493.05
Royal Dutch-Adrb 75 $ 539596 $ 4,347.75
150 $ 1162606 $ 11,548.80
Financials
Ameriprise Financial Inc 45 $ 246084 $ 4,992.30
Broadridge Finl Solutions Inc 100 $ 214512 $ 6,63000
Chubb LTD 70 $ 717245 $ 9,24840
JP Morgan Chase & Co 100 $ 559400 $ 8,629.00
Marsh & McClennan 115 $ 598360 $ 7,772.85
430 $ 23,356.01 $ 37,272 55
Healthcare
‘ Abbott Labs 175 $ 666671 $ 672175
1 Amensourcebergen Corp 60 $ 5116.80 $ 4,69140
‘ Johnson & Johnson 35 $ 222250 $ 4,03235
Medtronic PLC 125 $ 9,229.18 $ 8,903.75
Merck & Co 125 $ 7,317.09 $ 7,358.75
Pfizer Inc 155 $ 2,857.90 $ 5,03440
! 675 $ 33,410.18 $ 36,742 40
| Industrials
| Fidelity Natl information Swcs 60 $ 462074 $ 4,538.40
General Electric 175 $ 5651.05 $ 5,530.00
Honeywell International Inc 60 $ 6,930.66 $ 6,95100
Interpublic Group of Co 200 $ 480326 $ 4,68200
Raytheon Company 55 $ 6,739.15 $ 7,81000
Sabre Comp 200 $ 53435 $ 4,99000
Union Pac Corp 45 $ 415350 $ 4,665.60
795 $ 38,241.92 $ 39,167.00

Page 5 of 8



2016 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
c/o Katharine Ray Sturgis and William F. Ray II1
38 Hunting Lane
Sherborn, MA 01770

EXPLANATION — PART II, LINE 10b — INVESTMENTS — CORPORATE STOCK (Cont.)

End of Year

Book Fair Market

Description Shares Value Value
information Technology
Accenture PLC CL A 75 $ 363373 $§ 878475
Apple Inc 70 $ 8,19291 § 8,107.40
Automatic Data Processing Inc 60 $ 250706 $ 6,166 80
Cisco Systems Inc 195 $ 511487 $ 5,89290
Microsoft Comp 170 $ 454415 $ 10,563 80
570 $ 23,992.72 $ 39,51565
Materials
Air Prods & Chems Inc 50 $ 407318 $§ 7,19100
50 $ 407318 $ 7,19100
Telecommunications
Verizon Communications 115 $ 56238 $§ 6,13870
115 $ 562388 $ 6,13870
Utilities
Dominion RES Inc VA 85 $ 481035 $ 6,510.15
85 $ 481035 $ 6,510.15

3,437 $173,508.96 $221,369.71

EXPLANATION — PART 11, LINE 10c — INVESTMENTS - CORPORATE BONDS

Book Fair Market

Description Shares Value Value
Fixed Income
Autonation Inc 5.500% 2/01/20 25,000 $ 26,661.07 $ 26,866.75
CVS Health Corp 3 500% 7/20/22 20,000 $ 20,320.53 $ 20,549.80
Ford Motor Credit 5.000% 5/15/18 25000 $ 2589445 $ 25,980 75
70,000 $ 72,876.05 $ 73,397.30

Mutual Funds
Vanguard ST Bond EFT 150 $ 12,01648 $ 11,917.50
150 $ 1201648 $ 11,917 50

Other
iShares Core Total U.S. Bond EFT 100 $ 10,983.98 $ 10,806.00
IShares S&P Pref Stk 100 $ 368098 $ 3,72100
$

200 14,664.96 $ 14,527 00

70,350 $ 99,557.49 $ 99,841.80

Page 6 of 8



2016 WILLIAM F. RAY FOUNDATION EIN# 13-6271610
c/o Katharine Ray Sturgis and William F. Ray I
38 Hunting Lane
Sherborn, MA 01770

EXPLANATION — PART HI LINE 5 — ANALYSIS OF CHANGES IN NET ASSETS OR
FUND BALANCES (DECREASES)

2015 Nondividend Distributions Not Properly Reflected in Beginning Year Balances

Medtronic PLC $ 9242
Eaton Corp PLC 187.00
$ 27942

Page 7 of 8



Public Notice Print Page 1 of 1

CIN- 13~ 62F#1610

WILLIAM F. RAY FOUNDATION

THE ANNUAL RETURN OF THE WILLIAM F RAY FOUNDATION for the calendar year ended December 31, 2016
is available at its principal office located at 38 Hunting Lane, Sherborn, MA 01770 (617) 581-7402 for
inspection during regular business hours by any citizen who requests 1t within 180 days hereof. Principal
Manager of the Foundation 1s WILLIAM F. RAY III. Appeared in: The Boston Globe on 05/03/2017 and
05/03/2017

Appeared in: Boston Globe on Wednesday, 05/03/2017
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