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EXTENDED TO NOVEMBER 15 ., 2017

Form 990-PF

» Do not

Return of Private Foundation
or Section 4947(a)( 1) Trust Treated as Private Foundation
enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2016

9%

Department of the Treasury
Internal Revenue Service

» Information about Form 990-PF and its separate instructions is at Www.Irs.gov/form990pf.

[ OpEn 1o PubnT NSpEeton—

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
WILLIAM H. KEARNS FOUNDATION
C/0 ROBERT J HUGHES 13-6199107
Number and street (or P O box number If mal is not dehvered to street address) Room/suite B Te|ephone number
MARKS PANETH LLP 685 THIRD AVENUE 212-503-8942
Crty or town, state or province, country, and ZIP or foreign postal code C 1 exemption application 1s pending, check here LT
NEW YORK, NY 10017
G Check all that apply: L Initial return L‘ Intial return of a former public charity D 1.Foreign organizations, check here b[:l
Final return Amended return 2. Foreign organizations meeting the 85% test
Address change Name change check here and attach computation ’ >D
H_Check type of orgamization: [ X | Section 501(c)(3) exempt private foundation E If private foundation status was terminated
D Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation under sectton 507(b)(1)(A), check here Dl:]
I' Fair market value of all assets at end of vear [J Accounting method: | X ] Cash LT Accrual F If the foundation 1s in a 60-month termination
(from Part I, col (c), line 16) Other (specify) under section 507(b)(1)(B), check here P
»$ 8,613,744 .|Part l, column (d) must be on cash basis )
P 1| Analysis of Revenue and Expenses (d) Disbursements
S L e — comispis | G | @t T Mo
1 Contributions, gifts, grants, etc., received N/A
2 Check P if the foundation 1s not required to attach Sch B
3 Caoh v eamamgs and temporary
4 Dwidends and interest from securrires 248,412, 248,412, STATEMENT 1
§a Gross rents
b Net rental income or (loss)
© 6a Net gain or (loss) from sale of assets not on hne 10 2 7 O 7 4 8 0 b
2| bamimuiEe™ _ 1,523,070.
s 7 Capital gain net income (from Part IV, ine 2) 2 7 O ’ 4 8 0 .
T8 Net short-term caprtal garn !
9 Income modifications |
108 S Soness e ,
b Less Cost of goods sold :
¢ Grossp ofﬂ-ebi!%s%-\ — .
11 Otherlnlcome CE'VED <11,792.b <11,792.6 STATEMENT 2
12_Total. Add fines 1 through 11 O 507,100. 507,100.
13 Compenas%_&lggiof%del}é,dléctOrE,h’EéSe%‘s?etc 6 186, 667. 93, 334. 93 ’ 333.
14 Other enfplayee salaries and wages v
ol 18 Pensm? pl ns,.employee.benefts .., | a 84,266, 42,133, 42,133.
8 | 16a Legal fees SLEN STMT 73 17,292. 8,646. 8,646.
8 b Accounting fogs - STHT ¢ 31,610. 15,805. 15,805.
| c Other professional fees STMT 5 47,613, 47,613. 0.
£(17 Interest
©[18 Taxes STMT 6 19,276. 11,567. 7,709.
-E 19 Depreciation and depletion
_g 20 Occupancy
< |21 Travel, conferences, and meetings 10,554, 0. 10,554,
E 22 Prnting and publications
)23 Other expenses STMT 7 17,460. 2,260. 15,200.
"é' 24 Total operating and administrative “
2 expenses. Add Ines 13 through 23 414,738. 221,358. 193,380.
Olfos Contributions, gifts, grants paid 348,545, 348,545,
26 Total expenses and disbursements.
Add lines 24 and 25 763,283. 221,358. 541,925,
27 Subtract line 26 from line 12:
@ Excess of revenus over expenses and disbursements <2 5 6 ’ 1 8 3 >4
b Netinvestment income (f negative, enter -0-) 285,742,
¢ _Adjusted net income (f negatwe, enter -0-) N/A
823501 11-23-16  LHA For Paperwork Reduction Act Notice, see instructions. - Form 890-PF (2016)
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WILLIAM H. KEARNS FOUNDATION

Form 990-PF (2016) C/0 ROBERT J HUGHES

13-6199107 Page 2

Balance Sheets Athed scheduiesand amounisin the o Beginining of year
column should be for end-of-year amounts only (a) Book Value

End of year

{b) Book Value

(c) Far Market Value

Assets

1 Cash - non-interest-bearing

2 Savings and temporary cash investments 974,418.

726,447.

3 Accounts recenvable P
Less: allowance for doubtiuf accounts »

4 Pledges recevable P
Less: allowance for doubtful accounts P

5 Grants recevable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

T Other notes and loans recevable »
Less: allowance for doubtful accounts P

8 Inventores for sale or use

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligatons STMT 9 110,352.

110,352.

134,270.

b tnvestments - corporate stock STMT 10 3,708,002,

3,501,882,

5,525,556.

¢ Investments - corporate bonds

11 investments - land, butldings, and basis >
| 4

Less accumulated depreciation

12 Investments - mortgage loans

13 Investments - other STMT 11 2,145,247,

2,227,471.

2,227,471,

14 Land, buildings, and equipment; basis P 18,712,
Less accumulated depreciaton S LT MT 12» 18,712.

15 Other assets (describe P STATEMENT 13)

5,781.

0.

0.

16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, tem 1) 6,943,800.

6,566,152,

8,613,744.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons

21 Mortgages and other notes payable

22 Other liabiliies (describe B STATEMENT 14,

16,596.

723.

23 Total liabilities (add lines 17 through 22)

16,596.

723.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here > 1
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted

25 Temporanly restrncted

26 Permanently restncted

Foundations that do not follow SFAS 117, check here P>
and complete lines 27 through 31.
27 CGapial stock, trust principal, or current funds

0.

0.

28 Paid-in or capital surplus, or land, bldg., and equipment fund

0.

29 Retained earnings, accumulated income, endowment, or other funds 6,927,204

0.

6,565,429.

30 Total net assets or fund balances 6,927,204.

6,565,429.

31 Total liabilities and net assets/Aund balances 6,943,800.

6,566,152,

Part Ill ]| Analysis of Changes in Net Assets or Fund Balances

1

Do AW N

Total net assets or fund balances at beginning of year - Part {l, column (2}, line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part t, line 27a

Other increases not included in line 2 (temize) P

6,927,204.

<256,183.>

0‘

Add lines 1,2,and 3
Decreases not included in line 2 (stemize) P

SEE STATEMENT 8

6,671,021.

105,592.

Total net assets or fund balances at end of year (line 4 minus fine 5) - Part 11, column (b), ine 30

lo|hjw]Nd|—

6,565,429.

623511 11-23-16

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION

Form 990-PF (2016) C/0 ROBERT J HUGHES 13-6199107 Page 3
[Part IV]| Capital Gains and Losses for Tax on Investment Income
) (a) List and describe the kind(s) of property sold (e.g., real estate, (b)How acquired | (c) Date acqurred (d) Date sold
: 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a SEE ATTACHED STATEMENT D P VARIOUS VARIOQUS
b SEE ATTACHED STATEMENT D P VARIOUS VARIOUS
¢ S/T CAPITAL LOSS THRU P/S K-1S P VARIOUS VARIOUS
d L/T CAPITAL GAIN THRU P/S K-18 P VARIOQOUS VARIOQOUS
e
(f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 375,444, 433,207. <57,763.>
b 1,091,172. 786,678. 304,494.
¢ 32,705. <32,705.>
d 56,454. 56,454.
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
i col. (k), but not less than -0-) or
e ety ot
a <57,763.>
b 304,494,
< <32,705.>
d 56,454.
e
If gain, also enter in Part I, ine 7
2 Capital gain net income or (net capital foss) If (loss), enter -0- in Part I, hne 7 2 270,480.
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part [, line 8, column (c).
If (loss), enter -0- in Part |, iine 8 3 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year In the base period? D Yes [Zl No

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) (b) (c) 1d}
Calendar W?;’f&??;‘,?;’e{ﬁagzg,nn,ng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col. Pb'jc' ‘5:5.‘3%?,”{;’28._ (©))
2015 587,352. 9,029,878. .065045
2014 476 ,758. 8,969,781. .053152
2013 671,298. 9,404,013, .071384
2012 219,134. 9,057,967. .024192
2011 321,447. 8,909,5065. .036079
2 Total of ine 1, column (d) 2 .249852
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, ar by the number of years
the foundation has been in existence if less than 5 years 3 .049970
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 8,636,234,
5 Multiply line 4 by line 3 5 431,553.
6 Enter 1% of netinvestment income (1% of Part 1, ine 27b) 6 2,857.
7 Addiines5and6 7 434,410.
8 Enter qualifying distributions from Part XII, line 4 8 541,925.

It line 8 1s equal to or greater than hne 7, check the box in Part V!, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION

Form 990-PF (2016) C/0 ROBERT J HUGHES

13-6199107

Page 4

[Part ViIT Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exeﬁpt operating foundations described 1n section 4940(d)(2), check here LT and enter "N/A" on tine 1.
' Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1

of Part |, ine 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)

2
Add lines 1and 2 3
4
5

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

D o bW N

Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d
7 Tofal credits and payments. Add ines 6a through 6d

5,261.

8 Enter any penalty for underpayment of estimated tax. Check here (_Y_I if Form 2220 s attached

Wi~

8 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10

11_Enter the amount of Iine 10 to be: Credited to 2017 estimated tax P> 2,404 .)Refundedd | 11

[Part VIi-AT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any poltical campaign?

b Drd it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year;

(1) On the foundation. p» $ 0. (2) Onfoundation managers. p» $ 0.

e Enter the reimbursement (if any) pard by the foundation during the year for political expendrture tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged i any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, * attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b if “Yes," has 1t filed a tax return on Form 990-T for this year?

5 Was there a hqurdation, termmation, dissolution, or substantial contraction during the year?
If "Yes, " attach the statement required by General Instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain mn the governing instrument?

7 Did the foundation have at least $5,000 mn assets at any tme during the year? /f "Yes, " complete Part Ii, col. (c), and Part XV

N/A

8a Enter the states to which the foundation reports or with which it s registered (see instructions) P

1a

1b

1c

4a

4b

b gl

NY,CA

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No," attach explanation
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? If “Yes,* complete Part XV
10 _Did any persons become substantial contnbutors during the tax year? it "ves,” attach a scheduls listing their names and addresses

8b

9

X

10

X

623531 11-23-16

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION
Form 990-PF (2016) C/0 ROBERT J HUGHES 13-6199107 Page 5
[ Part Vil-A T Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see mstructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 131X
Website address P> N/A
14 Thebooksareincareof pp MILTON WARSHAW Telephone no.p»917-509-1235
Locatedat > C/0 MARKS PANETH 685 THIRD AVE, NEW YORK, NY Zir+4 10017
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here L]
and enter the amount of tax-exempt interest received or accrued during the year | 15| N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInNCEN Form 114. If “Yes," enter the name of the ;
foreign country P>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either duwectly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disquahified person? I:l Yes [ZI No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? I::] Yes [__}L—l No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:, Yes No '
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? IX] Yes L—_\ No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes L_Z| No
(6) Agree to pay money or property to a government official? (Exception. Check “No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) |:| Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations .
section 53.494 1(d)-3 or in a current notice regarding disaster assistance (See instructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ Did the foundation engage n a prior year in any of the acts descnibed in 1a, other than excepted acts, that were not corrected R
before the first day of the tax year begmning in 2016? ic X
2 Taxes on farlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(;)(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20167 ] ves [X] o
It "Yes," list the years p , , ,
b Are there any years listed 1n 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to mcorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see instructions.) N / A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
» ) , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time !
during the year? [ ves [X] No
b 1t "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would |eopardize its charrtable purposes? 4a X
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b X
Form 990-PF (2016)

623541 11-23-16



WILLIAM H. KEARNS FOUNDATION

Form 990-PF (2016) C/0 ROBERT J HUGHES 13-6199107 Page 6
| Part Vii-B [ Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to; !
4] barry on propaganda, or otherwise attempt to mfluence legislation (section 4945(e))? [ 1ves (X7 no ‘
' (2) Influence the outcome of any specific pubiic election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? '____] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No K
(4) Provide a grant to an organization other than a charitable, etc., organization described in section :
4945(d)(4)(A)? (see mnstructions) L ves No |
(5) Provide for any purpose other than religious, chartable, scientific, literary, or educational purposes, or for |
the prevention of cruelty to children or animals? |:] Yes No ;
b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in Regulations S T _J
section 53.4945 or 1n a current notice regarding disaster assistance (see mstructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > L_J ;
¢ If the answer 1 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it mamtained ‘
expenditure responsibility for the grant? N/A |:] Yes [::] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d). '
6a Did the foundation, during the year, receive any funds, directly or ndirectly, to pay premiums on f
a personal benefit contract? [T ves No ) N
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? E] Yes (Xl No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 70
[ Part VIl | information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
(b) Title, and average (c) Compensation L fp{) Sgrelglgnuet{grg 13 (e) Ex entsr:]e
(o) Narme and address hours pereek devoted | (It notpald, | i | aceunt ol
SEE STATEMENT 15 186,667.| 45,000.| 39,266.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contributons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | employesbenefiplans | account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 bj 0

623551 11-23-16

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION

Form 990-PF (2016) C/0 ROBERT J HUGHES 13-6199107  page7
[ Part Viil |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
T Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add Iines 1 through 3 |

0.

623561 11-23-16

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION
Form 990-PF (2016) C/0 ROBERT J HUGHES

13-6199107 Page 8

Part X. | Minimum Investment Return (aii domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly tn carrying out charitable, etc., purposes: o
a Average monthly far market value of securities 1a 5,123,489.
b Average of monthly cash balances 1b 1,457,903.
¢ Fair market value of all other assets 1¢ 2,186, 358.
d Total (add ines 1a, b, and ¢) 1d 8,767,750.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) [ fe l 0. L
2 Acquisition indebtedness applicable to line 1 assets R 2 0.
3 Subtract line 2 from Ine 1d 3 8,767,750.
4 Cash deemed held for charttable activities. Enter 1 1/2% of iine 3 (for greater amount, see instructions) 4 131,516.
§ Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 8,636,234.
6 Minimum investment return. Enter 5% of line 5 6 431,812.
l Part XI_| Distributable Amount (see instructions) (Section 4942())(3) and (1)(5) private operating foundations and certain
foreign organizations check here [:I and do not complete this part.)
1 Mimmum investment return from Part X, line 6 1 431,812.
2a Tax on investment income for 2016 from Part VI, line 5 2a 2,857.
b Income tax for 2016. (Tfus does not include the tax from Part VI.) 2b o
¢ Add hines 2a and 2b 2¢ 2,857,
3 Distrnbutable amount before adjustments. Subtract Ine 2¢ from line 1 3 428,955,
4 Recavertes of amounts treated as qualifying distributions 4 0.
5 Add hnes 3 and 4 5 428,955.
6 Deduction from distributable amount (see nstructions) 6 0.
7  Distributable amountas adjusted. Subtract ine 6 from line 5. Enter here and on Part XIil, line 1 7 428,955,
Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 541,925.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: o
a Surtabiity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add hines 1a through 3b. Enter here and on Part V, ine 8, and Part X}, ine 4 4 541,925.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, ine 27b 5 2,857.
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 539,068.

Note: The amount on ine 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION
Form 990-PF (2016) C/0 ROBERT J HUGHES 13-6199107

Part X1 Undistributed Income (see instructions)

Page 9

(a) (b) {c) (d)
Corpus Years prior to 2015 2015 2016

1 Distributable amount for 2016 from Part X1,
ling 7 428,955,
2 Undistributed Income, if any, as of the end of 2016

aEnter amount for 2015 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2016;
aFrom 2011
bFrom 2012
¢From 2013
dFrom 2014
eFrom 2015 , 312, :
1 Total of ines 32 through e 312,578. :

4 Quallfymg distributions for 2016 from

Part Xll, line 4: > § 541,925,
aApplied to 2015, but not more than line 23 0.
b Appired to undistributed Income of prior

years (Election required - see Instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see nstructrons) 0.
dApplied to 201 distrthutable amount 428 » 955,
€Remaining amount distributed out of corpys 112,970.

5 Excess distnbutions camyover applied to 2016 O . O hd
(f an amount appears In column {d), the same amount
must be shown in column (a) )

6 Enterthe net total of each column as
indicated below: L
8Corpus Add lines 3f, 4c, and 4e Subtract line 5 4 2 5 y 5 4 8 .
bPrior years' undistributed income, Subtract
line 4b from hine 2b 0.

c Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been Issued, or on which

the section 4942(a) tax has been previously

assessed
d Subtract ne 6¢ from fine 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2015, Subtract e
4a from line 2a. Taxable amount - sge Instr. 0.
t Undistribyteg income for 2016. Subtract
Imes 4d and 5 from line 1, This amount must
be distnbuted in 2017 0.
7 Amounts treated as distributions oyt of
Corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(9g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2011
notapplied on e 5 or ling 7 0.
9 Excess distributions carryover to 2017,
Subtract imes 7 and 8 from ine 6a 425,548.
10 Analysis of line 9:
akxcess from 2012
bExcess from 201 3
¢ Excess from 2014
dExcess from 2015
g Excess from 2016
623581 11-23-16

Form 990-PF (20186)
10



WILLIAM H. KEARNS FOUNDATION

Form 990-PF (2016) C/0 ROBERT J HUGHES 13-6199107 Page 10
{ Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determnation letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described i section [_T4942()3) or |1 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2016 (b)2015 {c) 2014 (dy2013 (e) Total

Investment return from Part X for
each year hsted

b 85% of hne 2a

¢ Qualifying distributions from Part XII,
Iine 4 for each year hsted

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributrons made directly
for active conduct of exempt actrvities.

Subtract hine 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)

b “Endowment" alternative test - enter
2/3 of mimmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternatve test - enter;
(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
secuntries loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(im)

(8) Largest amount of support from
an exempt orgamization

{4) Gross investment income
| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.) ;

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here if the foundation only makes contributions to preselected charitable organizations and does not accept unsolcited requests for funds. If
the foundation makes gifts, grants, etc. (See instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mait address of the person to whom applications shouid be addressed

b The form in which applications should be submitted and information and materials they shoutd inciude:

¢ Any submussion deadines:

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
11



WILLIAM H. KEARNS FOUNDATION
Form 990-PF (2016) C/0 ROBERT J HUGHES

13-6199107 Page 11

{ Part XV| Supplementary Information (continued)

3 Gra:its and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundatu%n PUTDOS? %f gf antor Amount
any foundation manager status o contribution
Name and address (home or business) of aubstantal contributor reciprent
a Paid during the year

CAMA kONE PC CHARITABLE
2060 ALAMEDA PADRE SERRA, SUITE 201
SANTA BARBARA, CA 93103 6,045,
FOOD FOR NEEDY NoNE PC CHARITABLE
114 W 26TH STREET, 10TH FL
NEW YORK, NY 10001 5,000,
HUMAN RIGHTS WATCH [NONE pC CHARITABLE
350 FIFITH AVE, 34TH FL
NEW YORK, NY 10118 4,000,
KUSC NONE pC CHARITABLE
11726 SAN VICENTE BLVD,, STE 370
LOS ANGELES, CA 90049 5,000,
METROPOLITAN MUSEUM OF ART NONE pC CHARITABLE
1000 FIFTH AVENUE
NEW YORK, NY 10028 50,000,

Total SEE CONTINUATION SHEET(S) » 3a 348,545,

b Approved for future payment
NONE
Total » 3b 0

623611 11-23-16

12

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION
Form 990-PF (2016) C/0 ROBERT J HUGHES

13-6199107 Ppage 12

Part XVI-A| Analysis of Income-Producing Activities

Ehter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business income

Excluded by section 512, 513, or 514

a
Bus(ln)ess
code

{b)
Amount

(]
EE: u-
sion
code

(d)
Amount

(e)
Related or exempt
function income

® a o o

t

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwvidends and interest from securiies
5 Netrental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other mvestment mcome
8 Gai or (loss) from sales of assets other
than mnventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

248,412,

14

<11,792.

18

270,480.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add hne 12, columns (b}, (d), and ()

{See worksheet in hine 13 instructions to verify calculations.)

507,100.

0.

13

507,100.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16

13

Form 990-PF (2016)



WILLIAM H. KEARNS FOUNDATION
Form 990-PF (2016) C/0 ROBERT J HUGHES 13-6199107 page 13

[ Part XVl | “information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization descnibed in section 501(c) of Yes|No

the Code (other than section 501(c)(3) organizations) or in section 527, relating to pohtical organizations? '

a Transfers from the reporting foundation to a noncharitable exempt organization of: .
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: 1 L
(1) Sales of assets to a nonchantabie exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or oan guarantees 1b(5) X
{(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or pard employees 1¢ X

d If the answer to any of the above Is "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than farr market value tn any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(ajrLme no (b) Amount mvolved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a |s the foundahon directly or indirectly affihated with, or related to, one or more tax-exempt organizations descnbed

In section 501(c) of the Code (other than section 501(c)(3)) or in section 527? ] ves No

b If"Yes," complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | dectare that | have examuned this return, including accompanying schedules and statements, and to the best of my knowledge

s. and belief, 1p1s trug, comect, and.complete Declaration of preparer (other than taxpayer) 15 basgd on 3l information of which preparer has any knowledge ra?\}lm with the preparer
ign é / shown below (see instr )?
Here | ) PRESIDENT Yes [ JNo

—

Segnature of officer or trustee Date Title

Print/Type preparer's name Preparer's signature [Date Check | | it {PTIN
self- employed
Paid HUGHES, ROBERT M/d//ﬂf// 2 /r7 P00005314
\{/I = M 7

e ISCUSS NIS

Preparer [frm'spame » MARKS PANETH  LLP Frm'sEIN > 11-3518842
Use Only

Firm'saddress » 685 THIRD AVENUE S~
NEW YORK, NY 10017 Phoneno. 212-503-8800
Form 990-PF (2016)

623622 11-23-16

14



WILLIAM H. KEARNS FOUNDATION
C/0 ROBERT J HUGHES

13-6199107

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

0

Recipient

It recipient is an individuali,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

MUSEUM OF MODERN ART
11 WEST 53RD STREET
NEW YORK, NY 10019

NONE

pC

FHARITABLE

15,000.

SANSUM CLINIC
PO BOX 1200
SANTA BARBARA, CA 93102

NONE

pC

CHARITABLE

25,000,

SANTA BARBARA COTTAGE HOSPITAL
FOUNDATION

PO BOX 689

SANTA BARBARA, CA 93102

NONE

PC

FHARITABLE

50,000,

SANTA BARBARA PUBLIC LIBRARY
FOUNDATION

PO BOX 1019

SANTA BARBARA, CA 93102

NONE

pC

CHARITABLE

50,000,

SANTA BARBARA SYMPHONY ASSOCIATION
1330 STATE STREET, STE 102
SANTA BARBARA, CA 93101

honE

bc

FHARITABLE

15,000,

UC REGENTS
1111 FRANKLIN ST., 12TH FL
OAKLAND, CA 94607

koxE

PC

CHARITABLE

50,000,

UC SANTA BARBARA FOUNDATION
UNIVERSITY OF CALIFORNIA
SANTA BARBARA, CA 93106

%ONE

pC

[CHARITABLE

50,000,

UCSB ARTS & LECTURES
UNIVERSITY OF CALIFORNIA
SANTA BARBARA, CA 93106

NONE

PC

CHARITABLE

7,500,

ALZHEIMER'S ASSOCATION CALIFORNIA
9606 S. SANTA MONICA BLVD,
BEVERLEY HILLS, CA 90210

NONE

PC

[CHARTTABLE

1,000,

SANTA BARBARA CENTER FOR PERFORMING
ARTS

1330 STATE STREET, STE 101

SANTA BARBARA, CA 93101

pronE

PC

[CHARITABLE

5,000,

Total from continuation sheets

278,500,

623631
04-01-16

15



WILLIAM H. KEARNS FOUNDATION

C/0 ROBERT J HUGHES 13-6199107
{Part XV| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
’ Recipient If recipient 1s an individual,
show any relationship to Fotlai}dat'(}“ Purposeta %f (%rant or Amount
any foundation manager status o coniribution
Name and address (home or business) or substantial contributor recipient
NEW YORK CITY CENTER NONE PC CHARITABLE
130 WEST S6TH STREET
NEW YORK, NY 10019 10,000,

Total from continuation sheets

623631
04-01-16

16



WILLIAM H. KEARNS FOUNDATION C/O ROBERT 13-6199107

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (c)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ASCENDANT SPIRITS 8,000. 0. 8,000. 8,000.
HAPPY ROCK 107,106. 0. 107,106. 107,106.
INTEREST &
DIVIDENDS FROM P/S
K-1 860. 0. 860. 860.
PERSHING ADVISOR 127,446. 0. 127,446. 127,446.
US T-BILL INTEREST 5,000. 0. 5,000. 5,000.
TO PART I, LINE 4 248,412. 0. 248,412. 248,412.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INCOME/LOSS FROM PARTNERHSIP K-1 <11,792.> <11,792.>
TOTAL TO FORM 990-PF, PART I, LINE 11 <11,792.> <11,792.>
FORM 990-PF LEGAL FEES STATEMENT 3
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 17,292. 8,646. 8,646.
TO FM 990-PF, PG 1, LN 16A 17,292. 8,646. 8,646.

19 STATEMENT(S) 1, 2, 3



WILLIAM H. KEARNS FOUNDATION C/0O ROBERT

13-6199107

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

31,610. 15,805. 15,805.

31,610. 15,805. 15,805.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 47,613. 47,613. 0.
TO FORM 990-PF, PG 1, LN 47,613. 47,613. 0.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 15,417. 7,708. 7,709.
FOREIGN TAXES WITHHELD 3,859. 3,859. 0.
TO FORM 990-PF, PG 1, LN 18 19,276. 11,567. 7,7009.

FORM 9380-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

TELEPHONE

OFFICE EXPENSE
PAYROLL SERVICE FEES
BANK CHARGES

FILING FEES
RETIREMENT PLAN FEE

(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

718. 0. 718.
11,968. 0. 11,968.
1,103. 552. 551.
708. 708. 0.
370. 0. 370.
2,000. 1,000. 1,000.

20

STATEMENT(S) 4, 5, 6, 7



WILLIAM H. KEARNS FOUNDATION C/Q ROBERT

MISCELLANEOUS 593. 0.

13-6199107

593.

TO FORM 990-PF, PG 1, LN 23 17,460. 2,260.

15,200.

FORM S90-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

UNREALIZED GAIN/LOSS ON PARTNERSHIP K-1S

TOTAL TO FORM 990-PF, PART III, LINE 5

AMOUNT

105,592.

105,592.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
US TREASURY BONDS & NOTES-SEE STMT X
A 110, 352. 134,270.
TOTAL U.S. GOVERNMENT OBLIGATIONS 110,352. 134,270.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 110,352. 134,270.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK-SEE STMT A 3,501,882. 5,525,556.
TOTAL TO FORM S90-PF, PART II, LINE 10B 3,501,882. 5,525,556.

21 STATEMENT(S) 7, 8, 9, 10



WILLIAM H. KEARNS FOUNDATION C/O ROBERT

13-6199107

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 11

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
SPECIAL SITUATION LIFE SCIENCE FUND COST

LP 609,691. 609,691.
TRAUTMAN WASSERMAN 8701 OPPORT FUND cosT

II 119,274. 119,274.
ASCENDANT SPIRITS INC coSsT 116,909. 116,9009.
ARDICA TECHNOLOGIES INC. COST 86,055. 86,055.
NUKO TOYS INC COoST 100,000. 100,000.
TADOT INNOVATIONS CoSsT 150,000. 150,000.
DYGEST INC CcCOoSsT 50,000. 50,000.
MINOR STUDIO INTERACTIVE LLC COoST 45,000. 45,000.
HAPPY ROCK cosT 655,542. 655,542.
PANDORA COST 100,000. 100,000.
EXECUSERVE cosT 20,000. 20,000.
PANTERRA SYSTEMS cosT 175,000. 175,000.
TOTAL TO FORM 990-PF, PART II, LINE 13 2,227,471. 2,227,471.

FORM S990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 12

COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
COMPUTER 8,053. 8,053. 0.
OFFICE EQUIPMENT 1,634. 1,634. 0.
OFFICE EQUIPMENT 1,725. 1,725. 0.
FURNITURE & FIXTURES 7,300. 7,300. 0.
TOTAL TO FM 990-PF, PART II, LN 14 18,712, 18,712. 0.

FORM 990-PF OTHER ASSETS

STATEMENT 13

BEGINNING OF

END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DUE FROM HENRY PETERSON

FOUNDATION 5,781. 0. 0.

TO FORM 990-PF, PART II, LINE 15 5,781. 0. 0.
22 STATEMENT(S) 11, 12, 13



WILLIAM H. KEARNS FOUNDATION C/0O ROBERT

13-6199107

FORM 930-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EOY AMOUNT
PAYROLL TAX LIABILITY 16,596. 723.
TOTAL TO FORM 990-PF, PART II, LINE 22 16,596. 723.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
MILTON WARSHAW PRESIDENT/TREASURER
C/0 MARKS PANETH 685 THIRD AVE 35.00 93,334. 22,500. 19,633.
NEW YORK, NY 10017
JONATHAN MONDSCHEIN ASST SECY
C/0 MARKS PANETH 685 THIRD AVE 1.00 0. 0. 0.
NEW YORK, NY 10017
MAXINE D. PRISYON VICE PRES/SECY
C/0 MARKS PANETH 685 THIRD AVE 35.00 93,333. 22,500. 19,633.
NEW YORK, NY 10017
JOSHUA MONDSCHEIN ASST SECY
C/0 MARKS PANETH 685 THIRD AVE 1.00 0. 0. 0.
NEW YORK, NY 10017
LORNA GOLDBERG ASST SECY
C/0 MARKS PANETH 685 THIRD AVE 1.00 0. 0. 0.
NEW YORK, NY 10017
KEVIN PALMER ASST SECY
C/0 MARKS PANETH 685 THIRD AVE 1.00 0. 0. 0.
NEW YORK, NY 10017
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 186,667. 45,000. 39,266.

23 STATEMENT(S) 14, 15
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WILLIAM H KEARNS FOUNDATION
UNREALIZED GAINS AND LOSSES

12/31/2016
Quantity Security
COMMON STOCKS
12/7/2010 100 ALPHABET INCCLA
12/7/2010 100 ALPHABETINCCLC
12/7/2010 2000 AMERICAN EXPRESS CO
12/13/2016 600 AMGEN INC
10/1/2015 2000 ANHEUSER BUSCH COS INC
12/23/2015 1500 APPLE INC
11/18/2010 7784 AT&TINC
6/17/1999 700 BECTON DICKINSON & CO
12/7/2010 2000 BERKSHIRE HATHAWAY INC COM CL B
2/18/2015 1000 BOEING CO
6/11/2002 4000 CANADIAN NATL RY CO
6/11/1996 2500 CHUBB LTD
1/21/2011 2500 COLGATE PALMOLIVE CO COM
7/14/2016 900 COSTCO WHSL CORP NEW
9/14/2012 1750 DEERE & CO
12/4/2015 700 DIAGEO PLC SPRD ADR NEW
8/20/2015 2400 DISNEY (WALT) COMPANY HOLDING CO
11/1/2004 2040 DUKE ENERGY CORP NEW COM
2/1/2004 2300 EXXON MOBIL CORP
4/21/2015 2000 FASTENAL CO COM
12/7/2010 1700 HEINEKEN N V
12/7/2010 300 MARKEL CORP COM
9/10/2012 1500 MASTERCARD INC
9/20/2002 4000 MICROSOFT CORP
12/7/2010 3000 NESTLE S A SPONSORED ADR
2/10/2009 1500 NEXTERRA ENERGY INC
9/20/2002 2100 NOVARTIS ADR
12/7/2010 850 PRAXAIR INC
11/1/2004 5560 SPECTRA ENERGY CORP COM
12/3/2015 2940 TIFFANY & CO.
7/28/2014 400 TRANSDIGM GROUP INC
PREFERRED STOCK
1/22/2008 1000 FANNIE MAE PFD 8.25%

Statement A

EIN:13-6199107

Total Market
Cost Value
33,507.94 79,245.00
33,319.74 77,182.00
114,385.89 148,160.00
89,502.43 87,726.00
214,388.60 210,880.00
153,958.57 173,730.00
238,443.65 331,053.52
31,610.06 115,885.00
191,921.69 325,960.00
138,175.31 155,680.00
44,164.81 269,600.00
37,966.67 330,300.00
134,860.95 163,600.00
150,688.42 144,099.00
144,289.35 180,320.00
80,288.98 72,758.00
233,095.82 250,128.00
87,891.68 158,344.80
105,156.34 207,598.00
82,754.61 93,960.00
45,849.34 63,887.36
129,077.71 271,350.00
67,157.84 154,875.00
94,381.05 248,560.00
187,625.31 215,220.00
75,806.65 179,190.00
82,848.31 152,964.00
88,314.02 99,611.50
95,168.17 228,460.40
201,250.48 227,644.20
68,471.80 99,584.00
3,476,322.19 5,517,555.78
25,559.95 8,000.00

Pagel of 2



UNITED STATES TREASURY NOTES

1/24/2008 100000 UNITED STATES TREAS BDS 110,351.56 134,269.50
5.000% Due 05-15-37

TOTAL PORTFOLIO 3,612,233.70 5,659,825.28

Statement A Page2 of 2



WILLIAM H KEARNS FOUNDATION

REALIZED GAINS AND LOSSES

EIN: 13-6199107

12/31/201:6
Open Close Cost Gain Or Loss
Date Date Quantity Security Basis Proceeds Short Term Long Term
2/19/2014 1/14/2016 1500 LIBERTY GLOBAL INC COM SER C 61,487.08 50,433 61 (11,053 47)
11/17/2015 1/14/2016 1500 LIBERTY GLOBAL INC COM SER C 63,087 37 50,433.60 (12,653 77)
6/17/1999 1/20/2016 300 BECTON DICKINSON & CO 9,036.75 41,658 88 32,622.13
12/7/2010 1/20/2016 100 DEERE & CO 8,033.00 7,057.57 (975.43)
5/23/2011 1/20/2016 50 DEERE & CO 4,143 42 3,528 79 {614.63)
10/25/2011 1/20/2016 100 DEERE & CO 7,452.77 7,057 57 (395 20)
9/7/2012 1/20/2016 250 DEERE & CO 19,729.25 17,643.893 (2,085 32)
9/14/2012  1/20/2016 500 DEERE & CO 40,872.00 35,287.84 (5,584.16)
12/7/2010 1/20/2016 100 DIAGEQ PLC SPRD ADR NEW 7,265.81 10,056 44 2,79063
2/11/2011  1/20/2016 100 DIAGEO PLC SPRD ADR NEW 7,735 81 10,056.44 2,32063
9/10/2012 1/20/2016 400 DIAGEO PLC SPRD ADR NEW 43,445.84 40,225 73 {3,220.11)
7/5/2006 1/20/2016 500 INTERNATIONAL BUSINESS MACHS CORP COM 38,944.98 60,917 79 21,972 81
5/9/2012 1/20/2016 50 INTERNATIONAL BUSINESS MACHS CORP COM 10,107.15 6,091 78 {4,015 37)
2/17/2009 1/20/2016 4447 KINDER MORGAN INC 58,857.48 50,083.98 (8,773 50)
1/24/2001 1/20/2016 1950 PROCTER & GAMBLE CO 66,685 00 146,930.18 80,245 18
5/30/2003 1/20/2016 1000 PROCTER & GAMBLE CO 45,860.00 75,348.81 29,488 81
1/20/2011 1/20/2016 650 SMUCKER J M CO COM NEW 41,183.46 76,987.18 35,803 72
5/23/2014 1/21/2016 1000 LIBERTY MEDIA CORP DELAWARE CL A 31,760.87 34,775 88 3,01501
6/30/2014 1/21/2016 200 LIBERTY MEDIA CORP DELAWARE CL A 6,764 88 6,955 18 190 30
5/23/2014 1/21/2016 2000 LIBERTY MEDIA CORP DEL COM SER C 62,912.56 66,841.34 3,928 78
6/30/2014 1/21/2016 400 LIBERTY MEDIA CORP DEL COM SER C 13,400 01 13,368 27 (31.74)
4/20/2012 1/21/2016 175 VERISK ANALYTICSINCCL A 8,402.61 12,452 98 4,050 37
9/10/2012 1/21/2016 500 VERISK ANALYTICS INCCL A 24,098.50 35,579.95 11,481.45
6/5/2015 2/1/2016 400 PRECISION CASTPARTS CORP 83,715 46 94,000 00 10,284 54
6/8/2007 6/24/2016 100 HSBC FINANCE CORP PFD B DEP 1/40 2,526.99 2,500 00 (26.99)
6/8/2007 6/24/2016 900 HSBC FINANCE CORP PFD B DEP 1/40 22,724 96 22,500 00 (224 96)
6/12/2007 6/24/2016 1000 HSBC FINANCE CORP PFD B DEP 1/40 25,059.95 25,000.00 {59 95)
3/25/2009 6/24/2016 2000 HSBC FINANCE CORP PFD B DEP 1/40 16,646.15 50,000 00 33,353 85
1/20/2011 7/12/2016 450 SMUCKER J M CO COM NEW 28,511 63 68,567.41 40,055.78
2/17/2011 7/12/2016 100 SMUCKER J M CO COM NEW 6,663.81 15,237 20 8,573.39
9/14/2012 8/11/2016 450 BROWN FORMAN CORP CL B 29,120 76 44,112 04 14,991.28
6/24/2013 8/11/2016 550 BROWN FORMAN CORP CL B 37,244.08 53,914 71 16,670.63
8/19/2016 9/29/2016 2200 WELLS FARGO & CO NEW 106,981.18 97,855 59 {9,125 59)
4/26/2016 11/21/2016 900 CV 'S HEALTH CORP 92,314 37 66,577.50  (25,736.87)
7/8/2016 11/21/2016 400 CV S HEALTH CORP 38,303.24 29,590 00 (8,713 24)
8/8/2016 11/21/2016 500 CV S HEALTH CORP 48,805 45 36,98749 (11,817 96)
TOTAL GAINS 10,284.54 341,55475
TOTAL LOSSES {68,047.43) {37,060 83)
1,219,884.63  1,466,61566 (57,762.89) 304,493 92
Total Short Term 433,207.07 375,444.18 (57,762.89)
Total Long Term 786,677.56  1,091,171.48 304,493.92
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