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Form 990'PF

or Section 4947(a)(1) Trust Treated as Private Foundation
*» Do not enter social security numbers on this form as it may be made public. -

Return of Private Foundation

OMB No 1545-0052

2016

vy Sama™ > Information about Form 990-PF and s separate Instructions s at www.irs.gov/form990pf.  [Open to Public Inspection
For calendar year 2016 or tax year beginning +» 2016, and ending s
Name of foundation A Employer identification number
Kramer Foundation 13-6122020
Number and street (or P O box number if mail ts not deirvered to street address) Room/suite B Telephone number (see instructions)
30 Westgate Parkwa 142 (828) 290-6972
City or town, state or province, country, and ZIP or foreign postal code
C I exarmphon goplicabonis pending, check here. > D

Asheville

NC 28806-3835

G Check all that apply- _J Initial return

_{ Final returm

Address change

Initial return of a former public chanty
] Amended retumn
Name change

H Check type of organization:

I_ISectlon 4947(a)(1) nonexempt chantable trust

Section 501(c)(3) exempt pnvate foundation

@Oiher taxable private foundation E

| Far market value of all assets at end of year
(framPart I, cdlurm (), line 16)

>

$

314,246.

J Accounting method. UCash | lAccrual
Gfﬂr(saeufy) ________ JF

2 Foregn organizahons meeting the 85% test, check
here and altach conptaion - D
If private foundation status was te‘mrated
under sechon 507(b)(1)(A), check here .

if the foundabon 1s In a 60-month termination
under section S07(Y(1)(B), check here < . . . > ||

(Part 1 |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), (c), and (d) may not neces-
sarily equal the amounts in column (a)
(see instructions).)

expenses per books

{b) Net investment

(a) Revenue and
Income

(d) Disbursements

(c) Adsted net for chanitable

income purposes
(cash basis only)

mczm<m»

1 mmmlgg'mmac.mm(amymk) ..

2 oex > | X|ttreloundsion s ot regured o dtach Sch. B

3 erestar

10,488. 10,488.

5 a Gross rents

b Net rental income
or(loss) « - . .

6 a Nt ganar (loss) tromsde d asstsnoton e 10+« - .

b Gross sates price for all

assets on line 6a -
Capital gain net income (from Part IV, line 2)

Net short-term capital gain

Income modificatons

[ - R ]

a Gross sales less
returns and

1

B(8H

RS-0SC

allowances - . -
b Less Cost of

goodssold - - .
€ CGross profit or (loss) (attach schedue)

11 Other income (attach schedule)

12 Total. Addlnesithroughti. « - « « o « - &

10,488. 10,488.

OZ> OHZ—==PpIMOO

OMEZMOIXM ME<==>PI-NP—-Z—=T0O>

13 ¢ of officers, , rustees, elc .

14 aheramlweesaamaﬂva;&s

15 Pension plans, employee benefits. « - . . . . .

16 a Legal fees (atach schedule}. - « - < . - . . .

b Accounting fees (attach sch). -L=16h Stmt.

500.

0. 0.

€ Qther profesaordl fees (attach sch) Li=16¢ Stmt.

3,125.

0. 0.

17 Interest - « « - @ . e 4 e e e a e e e e

18  Toes(atchschedde)see nstrg) Federal Taxes Paid.

143.

Depreciation (attach
schedule) and depletion

19

20 Occupancy

Travel, conferences, and meetings « - « « - » «

2

22 Prntingandpublicaions + « = « « ¢ 2« 4 =

Other expenses (attach schedule)
See Line 23 Stmt

23

258. 0.

0. 100.

Total op g and |
expensea. Add lines 13 through 23

24

25

26 Total exp and disbur

Addlnes24and25. . - . « « . . . . ...

4,026. 3,125.

0. 100.

25,000.

29,026. 3,125.

100.

Subtract iine 26 from line 12:
a of over exp
and disbursements

b Net (f negats

27

enter-0-). . .

-18,538.

7,363.

C Adjusted net Income (if negative, enter -0-)

Form 990-PF (2016)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ301

12/16/16

A




Form 990-PF (2016) Kramer Foundation

13-6122020

Page 2

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only
{See mstructons )

Balance Sheets

Beginning of year

End of year

(a) Book Value

(b) Book Value

(€) Fair Market Value

mw-mnnp

1

8
9

11

12
13
14

15
16

Cash — non-interest-beanng
Savings and temporary cash investments
Accountsrecewvable . . . . . .. .. -
Less: allowance for doubtful accounts > o
Pledges recevable. . . . . . . . .. >

Less. allowance for doubtful accounts ™
Grants receivable

Recesvables due from dificers, directors, trustees, and ather
disquaiified persons (attach schedue) (see instruchions)

Qter tes andloans recenvable (tachschy >
Less allowance for doubtful accounts ™

Inventones for sale or use
Prepaid expenses and deferred charges

10a Investments — U.S. and state government

obligations (attach schedule) . - . . . . . . . ..., ... ...

b Investrrents — corporate stock {aitach schecude) . 1=10b, Stmt |
¢ Imvestments — corporate bonds (dtachschedde). - . - . . - . . . ..

Investments — land, buildings, and
equpment-basis- . . . . .. ...
Less acumulated depreciation

{aitach schadiie) -

Investments ~ mortgageloans . . . - - . - ..o a L.
Investments — other (attach schedule)
Land, buildings, and equipment basis *

Less accumuated depreciahon
(attachschedde) . . . . .. .. .. .. -

Other assets (describe ™ )

Total assets (to be completed by all filers —
see the instructions. Also, see page 1,tem). . . . . . ... ..

25,896.

7,358.

7,358.

53,249.

53,249.

306,888.

79,145,

60,607.

314,246.

OM=——t=r=—p»—r

17
18
19
20
21
22

Accounts payable and accrued expenses. . . . . . . . .. - .

0.

0.

Grantspayable. . - - . - ¢t v i e b et e e e e

Deferred revenue
Loans from officers, directors, trustees, & ather disqualified persons

Mortgages and other notess payable (atach schedule)

Other habilites (descnbe ™ )

Total liabilities (add Iines 17 through 22)

0 o-imOn» Mz
MMOZ>r>W p2ZCT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here . . . .
and complete lines 24 through 26 and lines 30 and 31.

Unrestncted

Temporanty restricted

Permanently restncted

Foundations that do not follow SFAS 117, check here . > El
and complete lines 27 through 31.

Capital stock, trust pnncipal, orcurrentfunds . . . . . . . . . ..

79,145.

60,607.

Padin or capital suplus, or tand, Hdg., and equipment fund

0.

Retaned eamings, accumuated income, endowment, orather funds . .« . -

0.

Total net assets or tund balances (see instructions)

79,145.

60,607.

Total Habilities and net assets/fund balances

(SeeNStrUCHONS) . - « - & « v ¢ v v e e s e a e e e

79,145,

60,607.

[Part 1il | Analysis of Changes in Net Assets or Fund Balances

1

Db WN

Total net assets or fund balances at beginning of year — Part I, column (a), line 30 (must agree with
end-of-year figure reported on prior year’s retum)

Enter amount from Part |, ine 27a

COrher increases natinduded infine 2 ftemize) . . . >

Add lines 1, 2, and 3

79,145.

-18,538.

60,607.

60,607.

BAA

TEEA0302 1216/16

Form 890-PF (2016)




Form 980-PF (2016) Kramer Foundation 13-6122020 Page 3
[Part IV | Capital Gains and Losses for Tax on Investment income
(a) List and descnbe the kind(s) of property sold {e.g., real estate, (b) How acqurred | (C) Date acqured | (d) Date sold
2-story bnick warehouse, or common stock, 200 shares MLC Company) Po: E‘g::ﬁ (mo , day, yr) (mo , day, yr)
‘ 1a
‘ b
c
d
e
w (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gamn in column (h) and owned by the foundation on 12/31/69 0 Gars(Qd ()

(j) Adjusted basis

(k) Excess of cal (1)
as of 12/31/69

i) F.M 12131/
@MFMYV as of 12/31/69 over col (), if any

ganmnus ool (k), but not less
than -0 ar Losses (framedt ()

o|ajolo|o

If gain, also enter in Part |, line 7
I (loss), enter -0- in Part |, ine 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)

2 Capital gain net ncome or (net capital loss) . . . _I:

T

ain, also enter in Part |, line 8, column (c) (see instructions). If (ioss), enter -0-
arll Ine 8

3

IPart V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment iIncome

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank

Was the foundation habie for the section 4942 tax on the distnbutable amount of any year in the base penod?
If "Yes,’ the foundation does not qualify under section 4940(e). Do not complete this part

D Yes D No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries

Part VI instructions

(a) (b) (c} @
Cale?\%gf )egg'pg) ?’?:;S car Adjusted qualifying distnbutions Net value of Distnbution ratio
begimning 1n) y noncharitable-use assets (col. (b) divided by col (c))

2015 600. 304,727. 0.001969

2014 600. 309,973. 0.001936

2013 7,230. 293,223. 0.024657

2012 1,570. 262,273, 0.005986

2011 21,889. 251,384. 0.087074

Totaloflne 1, column(d) - - & & ¢ o o i i i e it i e e e et e e e e e e e e e e e 2 0.121622
Average distribution ratio for the 5-year base pencd — divide the total on line 2 by 5, or by the

number of years the foundation has been in existence f lessthan5years . . . . . ... .. .. ... .. 3 0.024324

4 Enter the net value of noncharitable-use assets for 2016 from Part X, lne5. . . . . . . . .. ... ... 4 311,833.

5 Mulbplylinedbylined . . . . . . . . o o i e e e e e e e e e e e e e e e 5 7,585.

6 Enter 1% of net investment income (1% of Partl,Lline27b) . . . - . . . . . . ¢ . . i i et i st v . 6 74.

7 AddimesSand 6. . . .« ¢ ot it e e e e e e e s 7 7,659.

8 Enter qualifying distributonsfromPart Xt,tined . . . . . . . . ... Lo L L ool oo 8 100.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

BAA TEEAG303 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) Kramer Foundation 13-6122020 Page 4
[Part VI |Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)

1 a Bept operating foundahons desabed in section 4340(d)(2), checkhere . . . . > DaﬁetaN/A’mhnﬂ
Dete of nuing or detenmination letter _ _ _ (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, = 1 147.
check here - > Eland enter1%of Part,iNe27b . . . . . & & . i i e e e e e e e e e
¢ All ather domestic foundations enter 2% df line 27b. Bxenpt foreign organizations enter 4%of Part |, ine12,cd ) - . - - - - - - -
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundationsonly Othersenter -0-) . - . . . . . . o Lt i i i i it e e et e e et s e e e e e e 2 0.
3 AdINES 1ANd 2. & & & v ot et e e h e e e s h e e e e e e e e e e e e e e e e e e e e 3 147.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . . . 4 0.
5 Tax based on investment income. Subtract ine 4 fromiine 3. If zeroorless,enter 0- . . . . . . . . .. . ... 5 147.
6 Credits/Payments.
a 2016 estimeted tax prrts and 2015 ovepayrent qeditedto 2016 - . - - L o - L L L 0L L L 6a
b Exempt foreign organizations — tax withheldatsource . . . . . . .. . .. .. .. 6b
¢ Tax paid with application for extension of time to file (Form8868) . . . . . . . . .. 6¢c
d Backup withholding erroneously withheld . . - . . . . . . ... ... ... .. 6d o )
7 Total credits and payments. Add linesBathrough6d . . . . . . « . . 0 o v i il it i e s e e e 7
8 Enter any penalty for underpayment of estimated tax Check here I:I if Form 2220 1s attached . . . . . . . . 8
9 Taxcdue fthettal flinesSandBismoethanine 7, ener aMOR OB - « &« & & & v v v v e v v o e m e 9 147.
10 Overpayment If ine 7is more thanthe total of Ines 5and 8, entertheamountoverpald . . . . . . . . . . - . . ... ... 110 0.
11 Enter the amourt o ine 10t be Credited to 2017 estimatedtax . . - . . s | Retunded. .. .=|11
|Part Vil-A | Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any natonal, state, or local legislation or did it Yes | No
participate or intervene In any political Campaign? - « -+ 4 4 4 ittt h e v b e e e h e e e e e e e e s e s e 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes
(see Instructions forthe definition)?. . & . . . & o v o i v i e e e e e e et e e e e e e e e e e e e e e ib X
If the answer 1s "Yes'to 1a or 1b, attach a detarled description of the activities and copies of any materials published !
or aistnbuted by the foundation in connection with the activities .
¢ Did the foundation file Form 1120-POL forthisyear?. . . . . . . . . . L L L o i i i it et it it e i s s s v e e tc X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year )
(1) Onthefoundation . . . > $ (2) On foundation managers . . . . * $ I
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on
foundation managers. . . . = §$ o }
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . . . . .. . ... ... 2 X
If 'Yes,’ attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? /f 'Yes, ' attach a conformed copy of thechanges . . . . . . . . . .. 3 X
4 a Did the foundation have unrelated business gross income of $1,000 or more during theyear? . - . . . . . . ... ... ... 4a X
bIf 'Yes, has it fled a tax retum on Form 990-Tforthisyear? . . . . . . . . . . . . . i L i it ittt it i e iee e 4b
5 Wistherealiqudahon, termnation, dissoluton, or substantial contrachendunngtheyear? . . . . . . L L . L L L L L e e e e e e 5 X
If 'Yes,’ attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either !
® By language in the govemning instrument, or
® By state legislation that effectively amends the govemning instrument so that no mandatory directions that conflict
with the state law remain inthe governing instrument? . . . . . . . . L L L. oL L e e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any tme dunng the year? if Yes,"conpite Part Il cdl. (¢), and Part XV . .« v o v o o v o v . 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see instructions) . - . . . . . . >
NEW YORK
b if the arewer 1s 'Yes' toline 7, has the foundaion fumished a o Fam930-PF to the Attomey Generdl
(or designate) of each state as required by Generdl Instnuchon G? i No,'allachexianalion . . . .« « . v« o v i v vt e i e e e e 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4342(j)(3) or 4942(j)(5)
for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If 'Yes,’complete PartXIV . . . .| 9 X
10 Did any persons become substantial contributors dunng the tax year? If 'Yes,’ attach a schedule listng their names
ANAAaddreSSOS - « - « v« o o i e e i e h s e e e e s a i e e s e e e e e et e e e e e e e e e e e 10 X
BAA Form 990-PF (2016)

TEEA0304 12/16/16




Form 990-PF (2016) Kramer Foundation 13-6122020

Page 5

|Part VII-A |Statements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity
within the meaning of section 512(b)(13)? If 'Yes,’ attach schedule (seemnstructions) . . . . . . - - - . -« ¢ . . o oo oo

Yes

No

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
adwisory privileges? If 'Yes,” attach statement(seemnstructions). . - . . . . . . . . . .o 0 o s o L i i e

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . . . . . .

14 Thebooks areincareof ™ Scott Tower Telephone no. > (828) 290-6972

Locatedat = 30 Westqate Parkway, #142 Asheville NC 2P+4 ™ 28806-3835

15 Section 4947(a)(1) nonexempt charttable trusts filing Form 990-PF in lieu of Form 1041 —Checkhere . . . . . . . . . . ... .. ..

16 At any ime dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty over a

bank, securities, or other financial accountinaforeign country? . . . . . . . . L . L e L L e e e e e e e e e e e

16

See the instructions for exceptions and filing requirements for FINCEN Form 114 If 'Yes,’
enter the name of the foreign country  *

{Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes’ column, unless an exception applies.

Yes

No

1a Dunng the year did the foundation (either directly or indirectty).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . .. I:]Vos ENO
(2) Bomrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . & v i i e e e et e e s e e e e e e e e e e e e |—|Y&s [XINo
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? - . . . . . ... Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson? . . . . . . . . ... Yes No

(5) Transfer any ncome or assets to a disqualified person (or make any of either available
for the benefitor use ot adisqualifiedperson)?. . . . . . . . . . . . . oLl o e e, DY&: EINO

(6) Agree to pay money or property to a government official? (Exception. Check 'No’ if the
foundation agreed to make a grant to or to employ the official for a penod after termination
of govemment service, if terminatingwithin80days ). - - . . . . . . . . . 0 o .0 i e DYes E‘No

b If any answer 1s "Yes' to 1a(1)—(6), did any of the acts fail to I_guallty under the exceptions descnbed in
Reguiations section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. .. ...

ib

Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . ... ... .. 4 D

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax yearbeginning n2016? . . . . . . . . . . ¢ v o o i o i v vt v e v o

¢

2 Taxes on fallure to distnbute income (section 4342) (does not apply for years the foundation was a
pnvate operating foundation defined in section 4942(j)(3) or 4942(;)(5))

a At the end of tax year 2016, did the foundation have any undistnbuted income (lines 6d
and 6e, Part XIll) for tax year(s) beginning before2016? . . . . . . . .. ... ... 000 DY&: E]No

f 'Yes,’ st the years » 2__,20_ .20 __ ,20 _
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted ncome? (if applying section 4342(a)(2) to
all years hsted, answer 'No' and attach statement —seenstructions.) . . . . . . . . . . & o o i i ot h i e

2b

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
»20 .20 ,20 ,20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnse atany imedunngtheyear? . . . . . . . . . . . . L L L L. e e e e e e e e, D Yes E] No

b If 'Yes,’ did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved
y by the Comnussioner under section 4943(c)(7)) to dispose of holdm?f acquired by glft or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to
determine if the foundation had excess busmess holdingsin 2016 ). . . . . . . . v i i i v i i it i i et i e s e

3b

4 a Did the foundation invest dunng the year any amount in a manner that would jeopardize its
chantable pUrPOSES? - . . - . . . L L L e e e e e e e e e e e e e e e e e e e e e e e

4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
{eopardize its chantable purpose that had not been removed from jeopardy before the first day of
thetax yearbeginning N 201672, . . . & o ¢ o o i i it e i e e et e e e e e e e e e e e e e e e e e

4b

X

BAA Form 990-PF (2016)

TEEA0305 12M6/16




Form 990-PF (2016) Kramer Foundation

13-6122020

Page 6

{Part VII-B |Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5 a Dunng the year did the foundation pay or incur any amount to.

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955}, or to carry

on, directly or indirectly, any voter registrationdrive? . . . . . . . . L. ..o L 0L 0 o e oo
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a chantable, etc., organization descrnbed

In section 4945(d)(4)(A)? (see instructions)

(5) Prowide for any purpose other than rehigious, chantable, scientific, Iterary, or

educational purposes, or for the preventton of cruelty to childrenoranimals? . . . . . . . .. .. ..

b If any answer is "Yes' to 5a(1)—(5), did any of the transactions fall to qualfy under the exceptions

described in Regulations sectton 53.4945 or In a current notice regarding disaster assistance

(see Iinstructions)?

Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer is 'Yes’ to question 5a(4), daes the foundation claim exemption from the

tax because it maintained expenditure responstbility for the grant?

If 'Yes,’ attach the statement required by Regulations secton 53.4945—5(d)

6 a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If 'Yes'to 6b, file Form 8870

At anv hma
Al

72 Atany tme

b

If "Yes,’ did the foundation receive any proceeds or have any net income attnbutable to the transaction?

5b

6b

7b

{Part Vill _|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1__List all officers, directors, trustees, foundation managers and their compensation (see instructions).

{b)Title, and average {c)Compensation {d)Contnbutions to
(@) Name and address hours per week af rlljot paid, employee benefit (e) Expense account,
devoted to position enter -0-) plans and deferred other allowances
compensation
Scott Tower __ ____ ________
30 Westgate Parkway, #142___ __ Trustee
Asheville NC 28806 0.25 0. 0. 0.

2 Compensation of five highest-paid employees (other than those inc

luded on line 1 — see instructions). If none, enter 'NONE.’

(@) Name and address of each employee
paid more than $50,000

(b) Title, and average
hours per week
devoted to position

(¢) Compensation

(d)Contnbutions to
employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

None

BAA

TEEAQ306 12/16/16

Form 990-PF (2016)




Form 990-PF (2016) Kramer Foundation 13-6122020 Page 7

[Part VHII_[Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
Nome _ __ _ _ _ _ ]
————————————————————————————————————— -4
Total number of others receiving over $50,000 for professional SBrvICeS - . . . . . . v vt v o v v vt v vt e e e e e > None
[Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct charttable activities dunng the tax year: indude relevant statistical information such as the nurrber of Expenses
aganzations and ather beneficanes served, conferences convened, ressarch papers produoed, efe.
L
2
R
4 _
[Part IX-B | Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount

BAA
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Form 990-PF (2016) Kramer Foundation

13-6122020 Page 8

[Part X__|Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes:

a Average monthly far market value of securities - . . - . . . . . . L. L L L. L L e e e e e e 1a 294,918.
b Average of monthly cash balances - - . « - . & & o v vttt i i e e e e e e e e e e e e 1b 21,664.
€ Fair market value of all other assets (see INStructions) - . - - . . . . . o L v Lt i i it s e e e e e e e 1c
dTotal (add iNes 18, b, @NdC) . . - « « v v o v i it et e e e e e e e e e e e e e e e e 1d 316,582.
e Reduction claimed for blockage or other factors reported on lines ta and
ic (attach detaledexplanation). . . . . « « - . . . ¢ i o v it i . | 1 eJ .
2 Acquisttion indebtedness applicabletoline 1assets . - . . . . . . . . . .. L L Ll e e e e 2
3 Subtractline2fromline 1d . . . . . . . & o L oL e e e e e e e e e e e e e 3 316,582.
4 Cash deemed held for chantable activities. Enter 1-1/2% of line 3
(for greater amount, see INStIUCHONS) - . - .+« . . & 4 0 o o L i L e e et e e e e e e e e e e e 4 4,749.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 EnterhereandonPartV,lined. . . . . . .. 5 311,833.
Minimum investment returm. Enter 5% of line 5. . . . . . . . ¢ o . L L L L e e i e e e e s 6 15,592.
lPart X1 . Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations check here *> [“Jand do not complete this part.)
1 MinimuminvestmentretumfromPan X, Ine6 . . . . . . . ¢ i o o i i i i e s e e e e e e e e e e m e e 1 15,592.
2a Tax on investment income for 2016 fromPart Vi, lme5 . . . . . . . . .. ... .. 2a 147.
b Income tax for 2016. (This does not include the tax fromPartVi). . . . . ... .. 2b i
CAddIiNes2aand2b . . - & - . u it i e e et e e e e e e e e e e e e e m e e e m e e 2¢c 147,
3 UDistnbutable amount before adjustments Subtractline2cfrominet . . . . . . .. ... .. ... .. . 0. 3 15,445.
4 Recovernies of amounts treated as qualifyingdistnbutions . . . . - . . ... L L L Lo L Ll s e 4
5 Addlnes3and 4. . . . o . . o i i e e e e e i e e e e e e e e e e m e e e 5 15,445.
6 Deduction from distnbutable amount (see Instructions) . . . - . . - . . . . L L L e e e e e e e e e e e 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here andon Part Xlll, lne 1. . . . . . .. .. 7 15,445.
Qualifying Distributions (see instructions)
1 Amounts paid (including admenistrative expenses) to accomplish charltable etc, purposes -
a Expenses, contributions, gifts, etc — total from Part |, column (d),lne26. . . . . . . « . ¢« . ¢ v it v i b e 1a 100.
b Program-related investments —total from Pant IX-B. . . . . . . . .. L L. L e e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charntable, etc., purposes - . . . - . . 2
3 Amounts set aside for specific chantable projects that satisfy the MK
a Sutability test (pror IRS approvalrequired) . - - . . . - . . c L L.t e e e e e e e e e e e s e e e e e 3a
b Cash distnbution test (attachthe required schedule) . - . . . . . . .« . L o . L i i it i et e e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine4 . . . . . . 4 100.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part ], ine 27b (se@instructions) . - - . -+« o« & o 4t L i L i i e e s e e e e e e m e e 5 0.
6 Adjusted qualifying distributions. SubtractlineSfromlne4 . . . . . . . . ... .. .. ... 0 el 6 100.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2016)
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Form 990-PF (2016) Kramer Foundation

13-6122020

Page 9

Undistributed Income (see instructions)

1 lDlstnbutable amount for 2016 from Part X1,
NB 7 - « & & ¢ ¢ e 2 ¢ v « ¢« ¢ 2 s o a o an o=

2 Undisinbuted moame, f ay, asof theend of 2016
a Enter amountfor201Sonly. . . . . . ... ..
b Total for pricr years - Y- ST -

3 Bxvess dstnbutions camyover, if any, to 2016
aFrom2011 . . . ... 0.

(a)
Corpus

(b)
Years pnor to 2015

(c)
2015

(d)
2016

15,445.

15,093.

bFrom2012 . ... .. 0.

¢ From2013 . . . . .. 0.

dFrom2014 . . . . .. 600.

eFrom2015. ... .. 600.

f Total of ines 3athroughe . . . . . . .. ...
4 Qualifying distnbutions for 2016 from Part
Xil,ineda. ™ $ 100.
a Applied to 2015, but not more than ine2a . . .

b Applied to undistnbuted income of prior years
(Election required — see instructions) - . . . . .

¢ Treated as distnbutions out of corpus
(Election required — see instructions) . . . . . .

d Applied to 2016 distnbutable amount . . . . . .
e Remaining amount distnbuted out of corpus - .

5 Boess dstnbutons camyover applied o 2016 - . - . .
(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Copus. Addlines ¥, 4c, and 4e. Subract ine 5. - . . .

b Pnor years' undistributed income. Subtract
lined4bfromlne2b. . . . . . ... ......

¢ Enter the amount of pnor years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .

d Subtract line 6¢ from line 6b. Taxable
amount — seenstructions . . . . . - ... ..

e Undistnbuted income for 2015 Subtract line 4a from
fire 2a Taxabe amount — seenstrucions. - . . . . .

Undistnbuted income for 2016 Subtract lines
4d and 5 from fine 1. This amount must be
distnbutedin2017 . . . . . . ... ... ...

7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required — see instructions) . . . . . .

-

8 Excess distnbutions carryover from 2011 not
applied on line 5 or line 7 (see instructions) . - .

9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromine6a . . . . . ..
10 Analysis of line 9:
a Excess from 2012 . . 0.

1,200.

100.

1,300.

15,093.

15,445.

1,300.

b Excess from 2013 . . 0.

¢ Excess from 2014 . . 600.

d Excess from 2015 . . 600.

e Excess from 2016 . . 100.

BAA
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Form 990-PF (2016) Kramer Foundation 13-6122020 Page 10

|Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a rulln? or determination letter that it is a pnvate operating foundation, and the ruling
1s effective for 2016, enterthe date oftheruling. . . . . . - . . . o o L L L L 0t i e s et e e e, >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section |_| 4942())(3) or 4942())(5)
2a Enter th? lesser ofl the adjusted net Tax year Pnor 3 years (e) Total
income from Part | or the minimum
investment return from Part X for (a)2016 (b) 2015 (c)2014 (d) 2013
eachyearlisted . . .. ... ......
b85%otlne2a . . . ... .. ... ...

¢ Qualifying distributions from Part X,
ine 4 foreachyeariisted- . . . . . . ..

d Amounts induded in line 2c not used directly
for active conduct of exenrptactmbes . .« . . - .

e Qualifying distnibutions made directly
for active conduct of exempt activities.
Subtract ine 2d fromlne2c¢ . . . . . ..

3 Complete 3a, b, or ¢ for the
alternative test relied upon.

a 'Assets’ alternative test — enter-
(1) Valueofallassets . . . . ......

(2) Value of assets qualifying under
section 4942(D3)BY) - - - - - - . -
b 'Endowrent’ aitermative test — enter 23 df
mnruminvestment retum shownin Part X,
Ine6foreachyearlsted . . . . . ... ...

¢ Support anernauve test — enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), orroyalties). . . . - - ..

(2) Support framgeneral pudic and 5or
rrore

eenpta?mn ded
N Secion 4942() 3)(3(%)8&;!0\4 .....

(3) Largest amount of support from
an exempt orgamzaton . . . . . ..

(4) Gross investmentincome .. . ...
[Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any rnanagers of the foundation who have contributed more than 2% of the total contnbutions receved by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a parinership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ d@ if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsoticited
s.

requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other condrtions,
complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

BAA TEEAO310 12/16/16 Form 990-PF (2016)



Form 990-PF (2016) Kramer Foundation

13-6122020 Page 11

[Part’XV: |Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient mp:ytg:&mpm ' thl:t‘g:%‘;" Purpose of grant or Amount
any foundahon menager recipient contribution
Name and address (home or business) or substantal contnbutor

a Paid during the year
Fox and Beggar Theater To support performing
100 Kentucky Dr arts production
Asheville NC 28806 501c3 |{& education 5,000.
Eagle Market Streets Development Corp To support revitalization
70 S. Market St & educational documentary
Asheville NC 28801 501c3 |of African American Appalachia. 20,000.

Total. . . . . L L e e e e e e e e e e e e e e e e e e e e e e e » 3a 25,000.

b Approved for future payment
L | » 3b
BAA TEEA0501 12/16/16
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Form

990-PF (2016) Kramer Foundation

13-6122020

Page 12

|Part XVi-A |Analysis of Income-Producing Activities

Enter

1
a
b
c
d
e
1
9

2
3
4
5

a
b

w oo~

1"

o a0 oo

12
13

gross amounts unless otherwise indicated

Unrelated business income

Exdiuded by secion 512, 513, or 514

(a)
Bustness

. code
Program service revenue

(b)

Amount

(¢)
Biu
son
code

(d) Related or exempt

Amount

(See mnstructions )

(e

function income

Fees and contracts from government agencies . .

Membership dues and assessments . - . . . . .

Interest on savngs and temporary cash investments . . - -

Dmividends and interest from secunties . . . . . .

14

10,488.

Net rental income or (loss) from real estate.

Debt-financedproperty . . . . - . . . .. .. ..

Not debt-financed property . - . . . . . . .. ..

Nex rertal incorre or {loss) frompersonal property - . . . .

Other investmentincome . . « .+ .« v o v v v 0

Ganar (loss) from sales of assets other than mventory . . .

Net income or (loss) from special events . . . . .

Gross profit or (loss) from sales of inventory . . .

Other revenue.

Subtotal. Add columns (b), (d), and(e) . - . - - .

Total. Add line 12, columns (b), (d), and(€) - - - - -« -« &« ¢ o i i i i e e e e e e e s e e 13

(See worksheet In line 13 instructions to ventfy calculations.)

10,488,

| Part XVI-B |Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.
\

Explain below how each activity for which income Is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

BAA
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Form 990-PF (2016)



Form 990-PF (2016) Kramer Foundation 13-6122020 Page 13

[Part XViI [Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization Yes | No

descnbed in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527,
relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of - .
L T T2 T 1a(1) X
(2) Otherassets - - . - . . . c o i i i i i i e it et e i et i e e s et e e e 1a(2) X

b Other transactions )
(1) Sales of assets to a nonchantable exemptorganization. . - . . . . .. . . ... ... L L 0oL o0 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization. . . . . . . ... .. ... ... ... ... 1b(2) X
(3) Rental of facilities, equipment, orotherassets - - - - - - - - - . . . 0t it t i e e s e e e e e 1b(3) X
(4) Rembursementamangements . . . - . . . . . . . i i i i e e i e e e e e e e e e e e e a e e e 1b (4) X
(5) LoansSorloan Quarantees . . . « o v v o o 4 b h b w e e h e m e e e e m e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations. . - - . . . . . . . . Lot e e e e . 1b (6) X

€ Sharing of faciliies, equipment, maihing hists, other assets, orpaddemployees. . . . . . . . . . . . . . o ittt o . 1c X

d If the answer to any of the above 1s "Yes,’ complete the following schedule. Column (b) should always show the farr market value of
the goods, other assets, or services given by the reporting foundation. if the foundation received less than farr market value in
any transaction or sharnng arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Lneno. (b) Amourt invaived (c) Nare o nonchantable exermpt argarization (d) Descnpion of transfers, transactions, and shanng amangevents
2 a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

descnbed in section 501(c) of the Code (other than section 501(c)(3))orinsection527? . . . . . . . . . . v« v v v v v o DYes [g No

b If ‘'Yes,” complete the following schedule

(a) Name of organization (b) Type of organization (c) Descnption of relationship
e B e T e Ty g o kvt a3 v
Sign May the IS discuss

thus retumn with the
Here m los/11/17 < Trustee preparer shown beiow

Signature of officer or trustee ¥ Date Tite Xl|Yes | |No

Pnnt/Type preparer's name Preparer’s signature Date Check Ill" PTIN
Paid Irene J Ross-Piazza Irene J Rogs-Piazza [05/12/17 selt-employed P01384328
Preparer |Fim'sname ™ Irene Ross-Piazza, CPA FimsEN ™ 47-1110119
Use Only [Frmsaddess ™ 20] Merchant St
ASHEVILLE NC 28803 Phone no (828) 506-6436
BAA Form 990-PF (2016)
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Kramer Foundation 13-6122020

Form 990-PF, Page 1, Part |, Line 23

Line 23 Stmt
Other expenses: Rev/Exp Book I Net Inv Inc | Ad] Net Inc l Charity Disb
NY State Charitable Fee 100. 0. 0. 100.
Miscellaneous Rental Fees 158. 0. 0. 0.
Total 258. 0. 0. 100.
Form 990-PF, Page 1, Part |
Line 16b - Accounting Fees

Name of Type of Service Amount Net Adjusted Disbursements

Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes

Irene Ross-Piazza, CPA | Tax Prep Fees 500.
Total 500.
Form 990-PF, Page 1, Part |
Line 16¢ - Other Professional Fees

Name of Type of Service Amount Net Adjusted Disbursements

Provider Provided Paid Investment Net for Charitable

Per Books Income Income Purposes
Pershing Investment Advisory FPees 3,125. 3,125, 0. 0.
Total 3,125. 3,125. 0. 0.
Form 990-PF, Page 2, Part |i, Line 10b
L-10b Stmt
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value

AT&T 6,969. 42,530.
Bank of America 6,656. 3,315.
Citigroup 7,030. 891.
Cola Cola 1,207. 66,336.
Exxon Mobil 2,331. 97,571.
General Electric 1,274. 31,790.
1BM 12,993. 16,599.
Merck 560. 23,548.
Wells Fargo 7,766. 16,533.
Eaton Vance 6,345. 4,221.
Synchrony Finl 118. 3,554.
Total 53,249. 306,888.




