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Form 990'PF

Department of the Treasury
Internal Revenue Service

Return of Private Fou

ndation

or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public

P Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

’ D

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation
J.E.

& Z.B. BUTLER FOUNDATION,

INC.

A Employer identification number

13-6082916

Number and street (or P O box number if mal 1s not delivered to street address)

780 THIRD AVENUE,

15TH FLOOR

Room/suite

B Telephone number (see instructions)

(212) 888-5151

City or town, state or province, country, and ZIP or foreign postal code

NEW YORK, NY 10017

C If exemption application 1s
pending, checkhere, , . , . ., , .

G Check all that apply

Initial return
Final return
Address change

Amended return
Name change

Initial return of a former public charity

»[]

D 1 Foreign organizations, check here, .
2 Foreign organizations meeting the
85% test, check here and attach

computation

H Check type of organzation |i| Section 501(c)(3) exempt private foundation

| Section 4947(a)(1) nonexempt charntable trust

,_l Other taxable private foundation

E If pnivate foundation status was terminated
under section 507(b)(1){A), check here , >

I Far market value of all assets at
end of year (from Part Il, col (c), ne

J Accounting method ]_I Cash [_XI Accrual

D Other (specify)

F If the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B) check here , P

16) > $ 82,633,335. (Part |, column (d) must be on cash basis )
i Isbursemen
g?aal onfsz;;glfnt': ?ry 23/3;%"&%7?:; {sd)( The (ag)gz\r/‘ir;zepzfd (b) Net investment (c) Adjusted net (d)fc?r Sc%uarslfabﬁe *
may not necessarily equal the amounts in books income Income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check [ ] fihe fandaton s not requred o
3 Interest on savings and temporary cash investments. 275,555. 275,555. ATCH 1
4 Dividends and interest from secunties . . . . 910,794. 910,794. ATCH 2
52 Grossrents . . . . v 0 v e e e e e e
b Net rental income or (loss)
g 6a Net gan or (loss) from sale of assets not on ine 10 4,787,402, PPN
E| b Gross sales prce for al 292,414,744, RECEIVEY
5 7 Capital gain net income (from Part IV, line 2) , 4,787,402. fo) o a %
o 8 Net short-term capitalgan. . . . . ... .. 8 NUV ‘l I ZBV J)
9 Income modficattons . . . . . . .. ... o | = — %
108 e Sawances U™ | OGDEN, Ul
b Less Cost of goods sold .
¢ Gross profit or (loss) (attach schedule) , , . .
11 Other income (attach schedule) ATCH. 3. . -44,961. -52,833.
12 Total. Add lines 1 through 11 . . . . .. .. 5,928,790. 5,920,918.
" 13 Compensation of officers, directors, trustees, etc | | 398, 268. 159,307. 238,961.
3 14 Other employee salanes andwages . . . . .
5 15 Pension plans, employee benefits ., . . . . . 122,950. 49,180. 73,770.
& 16a Legal fees (attach schedule) , ., . . ... ..
l: b Accounting fees (attach schedule) . , . , . .
™~ ; ¢ Other professional fees (attach schedule).[4 ] 434,294. 434,294.
< g17 INErESt. v v v v v v e e e e e e 135,771. 135,771.
- g 18 Taxes (attach schedule) (see instructions)[ 3 ). 5,071. 5,071.
oy E 19 Depreciation (attach schedule) and depletion. 2,375.
-, <?:20 OCCUPANEY + + v o v e e e v e e e e e 58,701. 29,351. 29,350.
;3’ wl|21 Travel, conferences, and meetings . . . . . . 4,562. 4,562.
= &l22 Prntngandpublications . . .. ......
f)  Bl2s Other expenses (attach schedule) ATCH .6 . 260, 269. 246,610. 13,659.
~ "3 24 Total operating and administrative expenses.
- fg Add hines 13 through 23. . . . . . . . . .. 1,422,261. 1,059,584. 360,302.
23 Ol25 Contributions, gifts, grants paid . . . . . . . 4,214,166. 4,214,166.
7‘9 26  Total exp and di Add lines 24 and 25 5,636,427. 1,059, 584. 4,574,468.
27 Subtract line 26 from ine 12
3 Excessof over and disbur 292 ’ 363.
b Net investment income (if negative, enter -0-) 4,861,334.
c Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)
BRI L PPORB 3846 196700 PAGE 1
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Form 990-PF (2016)

J.E. & Z.B.

BUTLER FOUNDATION,

INC.

13-6082916

Page 2

Attached schedules and amounts in the

m Balance Sheets descnption column should be for end-of-year

Beginning of year

End of year

amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . .. . . .. v v v v v e
2 Savings and temporary cash investments . . . . . . ... .. 18,768,264. 14,745,289. 14,745,289.
3 Accounts receivable P |
Less allowance for doubtful accounts P>
4  Pledges recevable p> [
Less allowance for doubtful accounts P>
5 GCrantsreceivable. . . . . . . ... . e e
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) | . . .
7  Other notes and loans receivable (attach schedule) »>
Less allowance for doubtful accounts P
% 8 Inventonesforsaleoruse. . . . . . . . ..o o a0 e ..
2| 9 Prepaid expenses and deferredcharges - - . . . . . . ... .
< 10a Investments - U S and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedute) ATCH_ 7 37,288,678. 42,644,176, 51,347,135.
¢ Investments - corporate bonds (attach schedule)
M rme g e *' S |
Less accumulated depreciation p»
(attach schedule)
12 Investments - mortgageloans. . . . .« + v o 0 b w0 . - ..
13 Investments - other (attach schedule) , . . . . ATCH.8 _ , . 13,080,298. 10,592,410. 16,514,228.
1 upment baue > 27,882. : - o B T ATCR 9 % ]
(atrach Sehaduaed depreciation p 24,623. 5,634. 3,259.
15  Other assets (describe P> ATCH 10 ) 26,662. 26,683. 26,683.
16 Total assets (to be completed by all filers - see the
instructions Also,seepaget,teml) . . . . ... .. .... 69,169,536. 68,011,817. 82,633,335.
17 Accounts payable and accruedexpenses ., . . . .. .. ... 141,856. 104,447 .¢ ?ﬁ‘z’z’\ A
18 GCrantspayable. . . . . . . . . . it e e e ..
3 19  Deferredrevenue. . . . . . . . . . .. i i e
E 20 Loans from officers, directors, trustees, and other disqualified persons, .
% 21 Mortgages and other notes payable (attach schedule) , . . . .
<|22  Other habilities (describe P ATCH 11 ) 21,659. 18,266.
23 Total habilities (add lines 17 through22) . . . ... .. ... 163,515. 122,713.
Foundations that follow SFAS 117, check here . b‘_l
8 and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . v i b e i e e e e e e e e e e e e e e
S 25 Temporartlyrestncted . . . . .. .. e e e e e e
|26 Permanentlyrestricted . . . . .. ...l oL
§ Foundations that do not follow SFAS 117, >
": check here and complete lines 27 through 31.
: 27  Capital stock, trust principal, or currentfunds . . . . . . . . .
@28  Pad-in or capital surplus, or land, bldg , and equipmentfund, . . . . . 69,006,021. 67,889,104.
3 29  Retained eamings, accumulated income, endowment, or other funds , ,
g 30 Total net assets or fund balances (see instructions), , . . . . 69,006,021. 67,889,104.
2|31  Total liabilities and net assets/fund balances (see
INSEFUCHIONS) © & v v v v e v v e e e e e e e e e e e 69,169,536. 68,011,817.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prioryear'sreturn), . . . . . . . . ... . . 1 69,006,021.
2 Enteramountfrom Partl, lne27a, . . . .. . ... .. ..t e 2 292,363.
3 Other increases not included in line 2 (temize) P 3
4 Addlines 1, 2, and 3 . . . . ... e e e e e e e e e 4 69,298,384.
5 Decreases not included in ine 2 (temize) » ATCH 12 5 1,409,280.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - PartIl, column (b),Ine30 . ... | 6 67,889,104.
Form 990-PF (201s)

JSA
6E1420 1 000

HPPORB 3846

1967000

PAGE 2



J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916
Form 990-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold (e g, real estate, g‘gg;:f;; (cz Date acqurred| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) S‘B“o"ﬁ’;?éﬁ mo , day, yr) (mo, day, yr)

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
(e) plus (f) minus (Q)

© a0 ||

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col ()), if any

() Gains (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o© a0 |oiw

2 Capital gain net income or (net capital loss)

If gain, also enter in Part|, ine 7
If (loss), enter -0-in Part |, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c) (see instructions) If (loss), enter 0- |n}

Part !, line 8

4,787,402.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation does not qualify under section 4940(e) Do not complete this part

D Yes No

1__ Enter the appropriate amount in each column for each year, see the instructions before making any entries

B (a)d (b) (©) b b(d)
Calendary::f(tg?::ye):i::mmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (tl,s)tgmt:,té%nbr:iégl (©)
2015 4,234,693. 83,633,385, 0.050634
2014 4,457,037. 87,894,392, 0.050709
2013 4,675,302. 83,765,0789. 0.055814
2012 4,707,915. 82,114,818. 0.057333
2011 4,327,860. 83,811,533. 0.051638
2 Totalofline 1, column(d) , .. .. ... .. . ... .. ... ... .. ... 2 0.266128
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence if lessthan5years. . . .. ... ... 3 0.053226
4  Enter the net value of noncharitable-use assets for 2016 from Part X, lne5 . , . ... ... 4 80,825,512,
5 Multiply ine d by B 3. . . . v o o e e e e e e e 5 4,302,019.
6 Enter 1% of net investment income (1% of Part |, IN@27b). « « v v v v v v v v v e m e v v v 6 48,613.
7 ADAINES 5aNd 6. . . o ittt e e e e e 7 4,350,632,
8 Enter qualifying distributions from Part XII, line 4 8 4,574,468.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
8E 1430 1 000

HPPORB 3846

1967000

Form 990-PF (2016)
PAGE 3
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Form 990-PF (2016) J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here > D and enter "N/A" on line 1
Date of ruling or determination letter (attach copy of letter If necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 48,613.
here P andenter 1% of Part], ne27b. . . . . . . . . . . i i i i it e e e e e
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 2
3 ADAINES 18NA2. . o it ittt et e e e e e e e e e e e e 3 48,613 .
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . . . | 4 0.
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless,enter-0- ., . , . . ... .. ... 5 48,613.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . . . | 6a 97,847.
b Exempt foreign organizations - taxwithheldatsource, . . . ... ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868). . . . . . . 6¢c 50,000.
d Backup withholding erroneously withheld . . . . . . . . . o o v v v v v .. 6d
7  Total credits and payments Add INes 6athrough 6d . « v v v ¢ o o s v v o o e vt v e e e e e e e e 7 147,847.
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached . . . . .. . 8
9 Taxdue. If the total of ines 5 and 8 1s more than Iine 7, enter amountowed . . . , ., ... ........ > 9
10 Overpayment If line 7 i1s more than the total of ines 5 and 8, enter the amount overpaid , . . . ... ... »| 10 99,234.
11 Enter the amount of ine 10 tobe Credited to 2017 estimated tax P> 99,234. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political CampPaIgn?. . . . . L . . h .t ot e e e e ek e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions for the definfIon)?. . . . . . . . . . i i i it i e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materals
publshed or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this YEar? | . . . . . i v ot e e e e e v v vt e e e o et oo e e e ic X
d Enter the amount (If any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P $ {2) On foundation managers P $
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . .. ... .. .. .. 2 X
If "Yes, " attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of thechanges ., . . . . ... .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moredunngtheyear?. . . . . . . . ... ... ... 4a X
b If"Yes," has it filed atax return on Form 990-T for thiS Year? . . . . . v v v i v v e e e e e e e e e e e e e 4b N/A
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, , , . . . . . . . . .. ... .. 5 X
If "Yes," aftach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfred either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument? . . . . . . . . . . i i i v v i s v s e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered (see instructions)
NY,
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No,” attach explanation . , . . . . . . . . . . v o v v . 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,”
COMPIBIE Part XIV . | . o o . e e e e e e e 9 X
10 Did any persons become substantal contributors during the tax year? /f "Yes," attach a schedule listing their
Names and 8OMBSSES . . . . . . 4 e e e s o e e e e e e s e s s e e e s s s e s e e e e s e s e e e e e e e s 10 X
Form 990-PF (2016)
JSA

BE1440 1000

HPPORB 3846 1967000
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Form 990-PF (2016) J.E. & 72.B. BUTLER FOUNDATION, INC. 13-6082916 Page 5
msmtements Regarding Activities (continued)

11 At any time dunng the year, did the foundation, directly or indrectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes,"” attach schedule (see InStructions), . . . . . . . . v v v vt o e s e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had adwisory privileges? If "Yes," attach statement (see instructions) . . . . . . . . . . . . . 0 e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 | X
Website address P WWW.BUTLERFOUNDATION.ORG
14 The books aremncareof » J.E. & Z.B. BUTLER FDN., INC. Telephone no P 212-888-5151
Locatedat p» 780 THIRD AVENUE, 15TH FLOOR NEW YORK, NY ZIP+4 p 10022
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lheu of Form 1041 - Check here. . . . . . .. .. .. PI__I
and enter the amount of tax-exempt interest received or accrued duringtheyear., . . . . . . v« v v v v @ v 0 v s Plﬁl
16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account In aforeign CoUNtrY?, | . . . . . . . v v i i i e e e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country p o
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . .. ... ..
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifled PErSON? . . . . . L L . L e e e e e e e e e e e e e e e e e e e e e
{3) Furish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . .. ..
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . . . .. .. ..
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit oruse of adisqualified person)? . . . . . . ¢ v v i i it i e e e e e e
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ), , . . . . . . . . « v v v . .. D Yes No
b If any answer 1s "Yes" to 13(1)-(6), did any of the acts fal to qualfy under the exceptions described in Regulations N i
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . . X
Organizations relying on a current notice regarding disaster assistancecheckhere, . . . . . . .. ... .. .. s ’
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that e
were not corrected before the first day of the tax year beginningin 20162, , . . . ... .. .. ... e e e e e e e e e ic X
2 Taxes on falure to distnibute Income (section 4942) (does not apply for years the foundation was a private . \
operating foundation defined in section 4942())(3) or 4942())(5)) . ]
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and :}
6e, Part XIHl) for taxyear(s) beginning before 20167, . . . . v . vt ottt e e e e e e e D Yes No o
If "Yes," list the years P> , , , )
b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -see INStructions } . . . . . . . . L v v v v e e e e e e e e e e 2b N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atany time durngthe Year? . . . . . . i it e e e e e e e e e e e e e e e e e e e l:l Yes No
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disquahfied persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundation had excess busness holdings N20T6) . . . . . . . . . i it e e e e e e e e e 3b N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize Its ]
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4b X
Form 990-PF (2016)
JSA
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Form 990-PF (2016) J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, . . . . . . . . . . e e e e e Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . ... .. Yes No
(4) Provide a grant to an orgamization other than a chartable, etc, organization described Iin
section 4945(d)(4)(A)? (seenstructions), , . . . . .. .. ... ... . e e D Yes No

(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational
purposes, or for the prevention of cruelty to childrenorammals? , , ., . . ... ... ..... D Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactons fal to qualify under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? _ . . . . . . . . ... 5b N/A
Organizations relying on a current notice regarding disaster assistance checkhere , , . . . . . . . . . v o v v . .. » |:|

¢ If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . . . . . . . . o .. o ... Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

onapersonal benefitcontract? | | . L L L e e e Yes No

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? _ . . . . .. ... 6b X

If "Yes" to 6b, file Form 8870
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?_ D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transacton?. . . . .. ... . 7b N/A

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation {d) Contributions to
a) Name and address hours per week® (If not paid, employee benefit plans (e) Expense account,
other allowance:
devoted to position enter -0-) and deferred comp ) wances
ATCH 13 398, 268. 0. 0.

2 Compensation of five highest-paid employees (other than those inciuded on line 1 - see instructions). If none, enter
"NONE."

(b) Title, and average (d) Contributions to

employee benefit {e) Expense account,
(a) Name and address of each employee paid more than $50,000 dehv%l:::i ;:sr v;gﬁll:m (c) Compensation plans and deferred other allowances
P compensation
NONE
Total number of other employees paid over $50,000. . . . v v v v v v v v v i i i e e e e »

Form 990-PF (201s)

JSA
BE 1480 1 000
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J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916
Form 990-PF (2016) Page 7
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)
3 _ Five highest-paid independent contractors for professional services (see instructions). if none, enter "NONE.”
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

ATCH 14 282,183.

Total number of others receiving over $50,000 for professional SEVICES . . . . . . . v v v v v v i v v e e e e >

9.  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 NONE

Expenses

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

All other program-related investments See instructions
3 NONE

Total. Add lines 1 through 3 . . . . . . . L L . i e e e e e e e e >

Form 990-PF (2016)

JSA

BE1485 1 000
HPPORB 3846 1967000 PAGE 7



J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,

purposes
a Average monthly fair market value of SBCUNES . . . . . . . . vt i it 1a 49,577,168.
b Average of monthly cashbalances. . . . . . . o v it it vt ittt st e e 1b 15,600,997.
¢ Fair market value of all other assets (SE€ INStTUCHONS), . . . . . . v v v v o et e e e e e me e e ic 16,878,192.
d Total(addlines 13,b,and €) . . . . . . . . . i it e e 1d 82,056,357.
e Reduction clamed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . .. ... ... ... ' ..., | 1e
2 Acquisition iIndebtedness applicabletoline1assets . . . . ... .. ... ...t n.nn. 2
3 Subtractine 2 frominetd . ., . ... ... e 3 82,056,357,
4 Cash deemed held for chartable activittes Enter 1 1/2% of hne 3 (for greater amount, see
INSHTUCHIONS) . | L . i e e e e e e e e e e e e e e 4 1,230,845.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV,line 4 | 5 80,825,512.
Minimum investment return. Enter5%ofline 5 . . . . . . . o v it i e e e 6 4,041,276.

X 14® ] Distributable Amount (see instructions) (Section 4842())(3) and (;)(5) private operating foundations
and certain foreign organizations check here » l:l and do not complete this part )

1 Minmum investment returnfrom Part X, Ine@ 6. . . . . .« o i i it et e e e e e 1 4,041,276.
2a Taxon investment income for 2016 from Part Vi, ine5 . . . . . .. 2a 48,613.

b Income tax for 2016 (This does not include the tax from PartVi), . [ 2b

€ A IiNES 23 and 2D . . . . it ittt e e e e e e e e e e e 2¢c 48,613.
3 Distributable amount before adjustments Subtract ine 2c fromlnet ... ... ... ... ... .. 3 3,992, 06063.
4 Recoveries of amounts treated as qualfying distributions . . . . . . ... .. . 000, 4
5 AdAlNes3and 4, | . . ... ... e e e e e 5 3,992, 663.
6 Deduction from distributable amount (see Instructions). . . . . . . . . . . o . i i e e e e 6
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XIil,

[T = P T S T S TS 7 3,992,663.

m Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charntable, etc , purposes

a Expenses, contributions, gifts, etc - total from Partl, column(d),line26 , . .. ... ......... 1a 4,574,468.
b Program-related investments - totalfromPartIX-B . ., . ... ... ... ... ... ... ..., 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc,
PUIPOSES . . . . i i i v i e v o e n e s n it s m e st e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . , . . . . .. . ... ... . e 3a
b Cash distnbution test (attach the requiredschedule) . . . . ... ... ... ... 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XlIl, ine 4 | 4 4,574,468.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see INStructions) . . . . . . . v o v i i s i e e e et e e e e e e e 5 48, 613.

6 Adjusted qualifying distributions. Subtractine 5 fromlne4 _ . . . . ... .. ............ 6 4,525,855.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
quabhfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2016)

JSA

6E1470 1 000
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J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082%916

Form 990-PF (2016) Page O
CEI@ ] Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distibutable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
T 3,992,663.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 20150only, , , ... ... ..
b Total for pnoryears 20 14 20 13 20 12
3 BExcess distributions carryover, If any, to 2016
a From2011 . .. ... 161,381.
b From2012 . ..... 698,030.
¢ From2013 . . .... 533,388.
d From2014 . ..... 177,083.
e From2015 . ... .. 59,139.
f Total of ines 3athroughe . . . ... ... .. 1,629,031.
4 Qualifying distributions for 2016 from Part XlI,
lined » $ 4,574,468.
a Applied to 2015, but not more thanline2a , . .
b Applied to undistributed income of prior years
(Election required - see instructions). , . . . . .
c Treated as distributions out of corpus (Election
required - seenstructions) . . . . .. ... ..
d Applied to 2016 distributable amount, . . . . . 3,992,663.
e Remaining amount distributed out of corpus. . . 581,805.
5 Excess distributions carryover applied to 2016 .
(if an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 2,210,836.
b Prior years' undistnbuted income Subtract
hnedbfromlne2b, . .. ... ........
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . . .
d Subtract lne 6c from lLne 6b Taxable
amount-seeNStructions . . . . . v v 4 4 .. .
e Undistributed income for 2015 Subtract hine
4a from lne 2a Taxable amount - see
INSLTUCHIONS & v v v v v v v s e o s e s o e e e
f Undistnbuted income for 2016 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in 2017, . . . . .. ... 0.
7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required-seenstructions) . . ... .. .. ..
8 Bxess distributions carryover from 2011 not
applied on line 5 or ine 7 (see instructions) | _ . 161,381.
9 Excess distributions carryover to 2017.
Subtractlines 7and 8 fromlne6a . . . . . .. 2,049,455.
10 Analysis of line 9
a Excess from 2012 , , ., 698,030.
b Excess from 2013 . .| . 533,388.
¢ Excess from 2014 . , . 177,0093.
d Excess from 2015 , . . 59,139.
e Excess from 2016 . . . 581,805.

Form 990-PF (2016)

JsSa

6E 1480 1 000
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i [l

Form 990-PF (2016) J.E. & 2.B. BUTLER FOUNDATION, INC. 13-6082916 Page 10

L@ Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the dateof therutng. . . . . . . .. . .. .. | 4
b Check box to indicate whether the foundation i1s a private operating foundation descrnibed in section u 4942(j)(3) or |__| 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

I or the mimimum investment
retum from Part X for each
yearlisted, . . . . . ..

b 85%oflne2a. . . . ..

€ Qualifying distnbutions from Part
Xil, ine 4 for each year listed

d Amounts included in line 2c not
used drrectly for active conduct
of exempl activities . . . . .

€ Qualfying distributions made

directly for active conduct of

exempt activities Subtract line

2d fromine2¢c , . . . . .

3  Complete 33, b, or c for the
alternative test relied upon

a T"Assels" alternative tes! - enter

(1) valueof all assets. « . .

(2) Vvalue of assets qualfying
under section

49420)3)B)Y . » .« 4 .

b "Endowment” alternative test-

enter 2/3 of minimum Invest-
ment retum shown in Part X,
line 6 for each year isted , , .

€ "Support" altemative test - enter

(1) Total support other than
gross vestment income
(interest, dmdends, rents,
payments on securiies
loans (section 512(a)(5)),
orroyaltes). . . . . .

(2) Suppot from general
public and 5 or more
exempt organizations as
provided In section 4942
(N1 L)) N

(3) Largest amount of sup-
port from an exempt
organizaton, . ., . , .

4) Gross investment income .
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charntable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines.

d Any restrictions or limitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors

eE14'sl1§A1 000 Form 990-PF (2016)
HPPORB 3846 1967000 PAGE 10



J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient "s'h‘fv'f’ lae:; lrselaa%::nndslr\:lxgutil' Fg'uar:g:tgn Purpose of grant or Amount
Name and address (home or business) oY Sostanua conmoier | _reciprent contnibution
a Paud during the year
SEE SCHEDULE 15 NONE PC SEE SCHEDULE 15 4,214,166.
|
|
|
|
|
|
|
|
LS 7 | U S N T S T T T » 3a 4,214,166.

b Approved for future payment ‘
|
|
|
|
|
|
|
|
|
|
|
|

L & T T S e » 3b

™ Form 990-PF (2016)

6E 1481 1 000

HPPORB 3846 1867000 PAGE 11




J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

Form 990-PF (2016) Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
Busmizz code Ans:!:nl Exdus(:)l code An‘sglm function income
1 Program semice revenue (See instructions )
a
b
c
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments - 14 275,555.
4 Dividends and interest from securities . . . . 14 910,794.
5 Net rental income or (loss) from real estate
a Debt-financedproperty. . . . ... ...
b Not debt-financed property . . . . . . . .
6 Net rental iIncome or (loss) from personal property. .
7 Otherinvestmentincome . . . . ... ... 14 -44,961.
8 Gain or (loss) from sales of assets other than inventory 18 4,787,402.
9 Net income or (loss) from special events . . .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) , . . . 5,928,790.
13 Total. Add line 12, columns (B), (), @NG (). .+ . v v v e v e et e et et e e e e e 13 5,928,790.

(See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1is reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2016)

6E1492 1 000
HPPORB 3846 1967000 PAGE 12



Form 990-PF (2016) J.E. & Z.B. BUTLER FOUNDATION, INC. 13-608
Information Regarding Transfers To and Transactions and Relationships With Noncharitable

2916  Page 13

Exempt Organizations

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharnitable exempt organization of

(1) Cash. . . o e e e e e e e e e e e e e e e e e e e e e e e
(2) OtherassetS. o v v v v v v it ettt e ettt e e e e e e e e e e e e e e e e e e e
b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . . . . i i i e
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . . . . ... ... e
(3) Rental of facilities, equipment, orotherassets . . . . . . . .. . . i i i i it i e e
(4) Reimbursement arrang@ements . . . . . & . ot ot ittt e e e e e e e e e e e e e e e e e
(5) Loans or loan guarantees. . . « . . . o i ittt e e e e e e e e e e e e e e e e e e
(6) Performance of services or membership or fundraisingsolictations . . . . . . . .. .. .. L o0 ...
¢ Sharing of facihities, equipment, mailing hsts, other assets, orpademployees . . . ... ... ...........

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1¢c X

If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the farr market

value of the goods, other assets, or services given by the reporting foundation [f the foundation recewved less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharng arangements

N/A N/A

2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

l:l Yes No

described in section 501(c) of the Code (other than section 501(c)(3)) or insection 5272 . . . . . ... ... ..
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties_of penury, | declare thal | have examined this return, tncluding ac panying schedules and 1ts, and to the best of my knowledge and belief, it 1s true,
correct, and/coﬁ‘lelz Declaratign of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign 1 W } May the IRS discuss this retumn
H } A_ l // //3 // ‘1 ﬁ;} r /I'( F with the preparer shown below
ere Slgna(ure\tﬁ officer or trustee \) Date ’ ’ Title (see instructions)? | X | Yes No
; Pnnt/Type preparer's name Date Check ¢ | PTIN
Paid /7 /@ 4 eck ]«
JEFFREY PERELMAN 7| seit-employed | PO0568345
Preparer [ . tame » ANCHIN BLOCK & "~ " |Femsen »13-0436940
Use Only |Fmsaddress B 1375 BROADWAY
NEW YORK, NY 10018-7001 |pPhoneno 212-840-3456

JSA

Form 990-PF (2016)

B8E 1483 1 000

HPPORB 3846 1967000
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2016 FORM 990-PF J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
off
Kind of Property Description 2 acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad) basis {loss)
TOTAL SHORT-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS 116,3469.
TOTAL LONG-TERM COMMON TRUST FUND AND
PARTNERSHIP, S CORPORATION, AND OTHER
ESTATES OR TRUST GAIN OR LOSS -55,912.
TOTAL CAPITAL GAIN DISTRIBUTIONS 17,985.
LITIGATION SETTLEMENT P VAR VAR
PROPERTY TYPE: SECURITIES
20,995. 20,995.
PUBLICLY TRADED SECURITIES P VAR VAR
PROPERTY TYPE: SECURITIES
290829039. 287054333. 3,774,706.
DISPOSITION OF BAKER AVE OPPTY FD Pl 01/01/2013 02/05/2016
PROPERTY TYPE: OTHER
1,486,288. 573,008. 913,279.
TOT AL GAIN(LOSS ) v it et b v et ettt et ae s e eesesesaeeeseaeneeeenenans 4,787,402.
JSA
6E1730 1 000
HPPORB 3846 1967000 PAGE 14




J E & Z.B. BUTLER FOUNDATION, INC. 2016 FORM 9380-PF

FORM 990PF, PART I - INTEREST ON TEMPORARY CASH INVESTMENTS

13-6082916

ATTACHMENT 1

REVENUE
AND NET
EXPENSES INVESTMENT

DESCRIPTION PER BOOKS INCOME
CHASE 298. 298.
MILTON PARTNERS . 983,472. 983,472.
LESS: ACCRUED INT PD- MILTON PARTNERS -708,384. -708,384.
CRYSTAL 169. 169.

TOTAL 275,995, 275,555,

HPPORB 3846 1967000

ATTACHMENT 1
PAGE 15



13-6082916

2

J E. & Z B. BUTLER FOUNDATION, INC 2016 FORM 990-PF
ATTACHMENT

FORM 990PF, PART I -~ DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE

AND NET

EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
DIVIDEND INCOME 802,820. 802,820.
THRU PARTNERSHIP INVESTMENTS 107,974. 107,974.

TOTAL 910,794 910,794

HPPORB 3846 1967000

ATTACHMENT 2
PAGE 16



J.E. & Z.BE BUTLER FOUNDATION, INC.

FORM 990PF, PART I - OTHER INCOME

DESCRIPTION

MILTON PARTNERS

OTHER LOSS THRU PTP
IROQUOIS CAPITAL
ROYALTIES

NON DIVIDEND DISTRIBUTION
ATLANTIC TRUST

OTHER INCOME

HPPORB 3846

2016 FORM 990-PF

TOTALS

13-6082916

ATTACHMENT 3

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
16, 305. 16, 305.
-85,411. -85,411.
6,388. 6,388.
76. 76.
7,872.
9,144. 9,144.
665. 665.
-44,961. -52,833,
1967000

ATTACHMENT 3
PAGE 17



J E. & Z.B BUTLER FOUNDATION, INC

2016 FORM 990-PF

FORM S890PF, PART I - OTHER PROFESSIONAL FEES

DESCRIPTION

IROQUOIS CAPITAL LP
ATLANTIC TRUST

MILTON PARTNERS

CRYSTAL CAPITAL ADVISORS
BAKER AVENUE

TOTALS

HPPORE 3846

13-6082916

ATTACHMENT 4

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
112, 906. 112,906.
93, 626. 93,626.
58,766. 58, 766.
39, 205. 39,205.
129,791. 129,791.
434,294, 434,294

1967000

ATTACHMENT 4
PAGE 18



J

E & Z.B. BUTLER FOUNDATION, INC.

FORM 990PF, PART I - TAXES

DESCRIPTION

FOREIGN INCOME TAX

TOTALS

HPPORB 3846

2016 FORM 890-PF

13-6082916

ATTACHMENT 5

REVENUE
AND NET
EXPENSES INVESTMENT
PER BOOKS INCOME
5,071. 5,071.
5,071, 5,071,

1867000

ATTACHMENT 5
PAGE 19



J.E. & Z.B BUTLER FOUNDATION, INC.

FORM 990PF, PART I - OTHER EXPENSES

DESCRIPTION

INSURANCE

TELEPHONE

OFFICE EXPENSES

PAYROLL SERVICE FEES

NYS FILING FEE

INVESTMENT FEES

IROQUOIS CAPITAL LP

OTHER DEDUCTIONS THRU PTP
MISCELLANEOUS EXPENSES
UTILITIES

SHORT DIVIDEND EXPENSES
OTHER INVESTMENT EXPENSES
COMPUTER EXPENSES

HPPORB 3846

TOTALS

2016 FORM 990-PF

13-6082916

ATTACHMENT 6

REVENUE
AND NET
EXPENSES INVESTMENT CHARITABLE
PER BOOKS INCOME PURPOSES
6,767. 3,384. 3,383.
1,692. 846. 846.
4,868, 2,435. 2,434.
1,258. 503. 755.
1,500. 1,500.
48,036. 48,036.
69,312. 69,312.
869. 869.
6,372. 3,186. 3,186.
1,992. 9%6. 996.
116,033. 116,033.
451. 451.
1,118. 559. 559.
260,269, 246,610. 13,659.

1967000

ATTACHMENT 6
PAGE 20



J.E. & 2.B. BUTLER FOUNDATION, INC 2016 FORM 9380-PF 13-6082916

ATTACHMENT 7

FORM S90PF, PART II - CORPORATE STOCK

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE FMV
SEE ATTACHMENT 16 FOR DETAILS:
MILTON/ MORGAN STANLEY 10,477,543. 7,243,285. 7,336,982.
CRYSTAL - GILBERT DONIGER 889,456. 5,401, 970. 5,323,772.
ATLANTIC TRUST-GILBERT DONIGER 8,616,846. 8,928, 798. 17,220,437.
BAKER AVENUE - GILBERT DONIGER 17,304,833. 21,070,123. 21,465,944.
TOTALS 37,288,678, 42,644,176, 51,347,135,

ATTACHMENT 7
HPPORB 3846 1967000 PAGE 21



J E. & Z.B. BUTLER FOUNDATION, INC. 2016 FORM 990-PF 13~-6082916

ATTACHMENT 8

FORM 990PF, PART II - OTHER INVESTMENTS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE EFMV
IROQUOIS CAPITAL LP 5,770, 985. 4,904,948. 4,904, 948.
ENTERPRISE PRODUCTS PARTNERS 5,085. 5,085. 5,085.
BOARDWALK PIPELINE PARTNERS 31, 532. 37,900. 37,900.
ZLP OFFSHORE UTILITY FD 4,813,330. 4,813,330. 10,735,148.
MARKWEST ENERGY 41,140. 37,824. 37,824.
BAKER AVE OPPORTUNITY FUND 1,486,288.
INVESTMENT IN PTP'S 895,018. 754,662. 754,662,
ICO LIQUIDATING TRUST LLC 36,920. 38,661. 38, 661.
TOTALS 13,080,298, 10,592,410, 16,514,228,

ATTACHMENT 8
HPPORB 3846 1967000 PAGE 22



JE

& 2 B BUTLEP FOUNDATION,

ASSET DESCRIPTICN

OFFICE FURNITURES

COMPUTER EQUIPMENT

TOTALS

HPPORB 3846

INC

METHOD/

CLASS

M7

M5

2016 FORM 990-PF

13-6082216

LAND, BUTIDINGS, FQUIPMFMT MOT HELD FOR TNVESTMENT

FIXED ASSET DETAIL

BEGINNING ENDING
BALANCE ADDITIONS DI5POSALS BALANCE
24,336 24,336
3,546 3,546
—21.a82.

1967000

ATTACHMENT §

ACCUMULATED DEPRECIATION DETAIL

BEGINNING ENDING
BALANCE ADDITIONS DISPOSALS BALANCE
18, 907 2,171 21,078
3,341 204 3,545

ATTACHMENT 9
PAGE 23



J E & Z2.B. BUTLER FOUNDATION, INC. 2016 FORM 990-PF 13-6082916

ATTACHMENT 10

FORM S990PF, PART II - OTHER ASSETS

BEGINNING ENDING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE EMV
SECURITY DEPOSITS 26,662. 26,683. 26, 683.
TOTALS 26,662, 26,683, 26,683,

ATTACHMENT 10
HPPORB 3846 1967000 PAGE 24



2016 FORM 990-PF J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

ATTACHMENT 11

FORM 990PF, PART II - OTHER LIABILITIES

BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DUE TO BROKER 21,659. 18,266.
TOTALS 21,658, 18,266.

HPPORB 3846 1967000 PAGE 25



2016 FORM 990-PF J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

ATTACHMENT 12

FORM 9950PF, PART TIIT - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENT 496,001.
BOOK/TAX ADJ- SALE OF BAKER AVE OPPTY FD 913,279.
TOTAL 1,409,280.

1967000
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J.E. & Z.B. BUTLER FOUNDATION,

2016 FORM 990-PF

FORM 990PF, PART VIII - LIST OF OFFICERS, DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

BRUCE DONIGER

CO JE AND ZB BUTLER FOUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

CAROL PARRISH

CO JE AND ZB BUTLER FOUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

PATRICIA GOLDMAN

CO JE AND ZB BUTLER FOUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

NICOLE DONIGER

CO JE AND ZB BUTLER FOUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

MICHAEL DONIGER

CO JE AND ZB BUTLER FOUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

HPPORB 3846

13-6082916

ATTACHMENT 13

CONTRIBUTIONS

EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER
WEEK DEVOTED TQ POSITION COMPENSATION BENEFIT PLANS ALLOWANCES
PRES/CFO 144,300. 0. 0.
20.00
VP 30,808 0 0.
20.00
VP/SECY/TREAS 173,160. 0 0.
40.00
DIRECTOR 0 0 0.
.25
DIRECTOR 0 0 0.
25

1867000
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J E & Z.B. BUTLER FOUNDATION,

FORM 990PF,

INC

PART VIII - LIST OF OFFICERS,

2016 FORM 990-PF

DIRECTORS, AND TRUSTEES

NAME AND ADDRESS

REBECCA PARRISH SNOWDON

CO JE AND ZB BUTLER FOQUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

DEBORA ISDALE

CO JE AND ZB BUTLER FOUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

PAMELA MACAFFER

CO JE AND ZB BUTLER FOUNDATION
780 THIRD AVENUE 15TH FLOOR
NEW YORK, NY 10017

HPPORB 3846

13-6082916

ATTACHMENT 13

(CONT 'D)

CONTRIBUTIONS

EXPENSE ACCT

TITLE AND AVERAGE HOURS PER TO EMPLOYEE AND OTHER
WEEK DEVOTED TO POSITION COMPENSATION BENEFIT PLANS ALLOWANCES
DIRECTOR 0 0 0.
25
DIRECTOR 0 0 0.
.25
DIRECTOR 0 0 0.
.25
GRAND TOTALS 396,268 0. 0

1967000
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2016 FORM 990-PF J.E. & Z.B. BUTLER FOUNDATION, INC. 13-6082916

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 14

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

ATLANTIC (STEIN ROE) INVESTMENTS INVESTMENT MANAGER 93,626.
ONE SOUTH WACKER DR
CHICAGO, IL 60606

BAKER AVENUE ASSET MANAGEMENT LP INVESTMENT MANAGER 129,791.
301 BATTERY ST., 2ND FLOOR
SAN FRANCISCO, CA 94111

MILTON ARBITRAGE PARTNERS INVESTMENT MANAGER 58,766.
475 STEAMBOAT RD FL 2
GREENWICH, CT 06830

TOTAL COMPENSATION 282,183,
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