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Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation

fForm 990-PF

Department of the Treasury
internal Revenue Service

P> Do not enter social security numbers on this form as it may be made public.
P> Information about Form 990-PF and its separate instructions is at WWW.irs.gov/form990pf.

OMB No 1545-0052

2016

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
The Rum Fund 13-4022921
Number and street {or P O box number f mail 15 not delivered to street address) Room/suite

3440 Northome Road

B Telephone number

952-476-0704

Crty or town, state or province, country, and ZIP or foreign postal code
Wayzata, MN 55391

D Inttial return of a former public charity
|:| Final return E] Amended return
|:| Address change [:] Name change

G Check all that apply: I:] Inttial return

H Check type of organization: Section 501(c)(3) exempt private foundation
I:I Section 4947(a)(1) nonexempt charitable trust [—_—l Other taxable private foundation

1 Fair market value of all assets atend of year | J Accounting method: [ X | Cash 1 Accrual
(from Part Ii, col (c), ne 16) [T other (specty)

Cy exemption apphcation 1s pending, check here »D

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

»[]
»[]

E If private foundation status was terminated

under section 507 (b)(1)(A), check here

»[ ]

F If the foundation 1s 1n a 60-month termmation

under section 507(b)(1)(B), check here

]

>3 4,690, 7489 .{(Part i, column (d) must be on cash basis )
Analysis of Revenue and Expenses d) Disbursements
P e rr B s | (WRZeemd T ONmegment | @Agedne [ Genrac,
1 Contributions, grfts, grants, etc., receved 3 o0 o e 2 NJA s L s s
2 Check >  the foundation 1s not required to attach Sch B L ; E : [ b SO e S % i )
3 niereston savngs and temporary 7w
4 Dwidends and interest from securities 158,204. 96,978.] ___ Statementl
5a Gross rents | [ N A R
b Net rentas ncome or oss) RN TN et ] PRk
o 68 Net gan or (loss) trom sale of assets not on ine 10 <51,938.bt w» ¥ ) MR KR Qv
2| basuonimesa o __1,637,765. [% -0 % % <% L | JSF MAZ. 34 76t 181 %
2| 7 Capital gan net income (from Part v, hne 2) & j@( & :iz % 0. % P Ly v’j (1.) 3 &
©| 8 Netshort-term caprtal gain N D e e
9 Income modrfications N R N T D . Y T
108 ang alowances T ML N I E 2. vy %
b Less Cost of goods sold £ %««E &s Vf; E L 1 % 3w ,; 3 5. *{i . ;% :
¢ Gross profit or (loss) U ) LA U T
11 Other Income 12. 12. Statement 2.
12 Total. Add lines 1 through 11 106,278. 96,990. 4, 3 w8
13 Compensation of officers, directors, trustees, etc 0. 0. 0.
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
@1 16a Legal fees
§_ b Accounting fees Stmt 3 4,600. 0. 4,600.
&1 c Other professional fees Stmt 4 13,961. 13,961. 0.
S 117 Interest
®)18 Taxes Stmt 5 2,200. 0. 0.
-.g 19 Depreciation and depletion :
:'g 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publications i
@|23 Other expenses Stmt 6 766. 0. 766.
‘é 24 Total operating and administrative
2 expenses. Add lines 13 through 23 21,527. 13,961. 5,366.
O|25 Contributions, gifts, grants pard 359,596. 359,596.
26 Total expenses and disbursements.
Add lines 24 and 25 381,123. 13,961. 364,962.
27 Subiract line 26 from line 12: R
@ Excess of revenue over expenses and disbursements <274 ’ 845.p
b Net investment income (f negative, enter -0-) 83,029.
¢ Adjusted net income (f negative, enter -0-) N/A

623501 11-23-16 LHA For Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2016)
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The Rum Fund

Form 990-PF (2016) 13-4022921 Page 2
Balance Sheets Atched schedulesand amounts m the descnption Beginning of year End of year
column should be for end-of-year amounts onty (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-mterest-bearing 53,183. 60,743. 60,743.
2 Savings and temporary cash investments
3 Accounts recewable P> L . T

Assets

Less: allowance for doubtful accounts P>

4 Pledges recevable P>

Less: allowance for doubtful accounts P>

§ Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

| 4

T Other notes and loans recervable

Less: allowance for doubtful accounts B>

8 Inventories for sale or use i
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations Stmt 7
b Investments - corporate stock Stmt 8
¢ Investments - corporate bonds

-

1 Investments - land, buildings, and equipment. bass

2,081,953,

1,833,232.

1,832,763.

1,888,602,

1,811,235.

2,773,014.

»
| 4

Less accumulated depreciation

few

-
b N S

&

Cade

12
13
14

Investments - mortgage loans
lnvestments - ather
Land, buildings, and equipment; basis P>

Less accumulated depreciation »

"
e
g

15 Other assets (describe » Accrued interest

)

34,698.

24,229.

24,229.

16 Total assets (to be completed by all filers - see the

mstructions. Also, see page 1, item 1)

4,058,436.

4,690,749.

Liabilities

17
18
19
20
21
22

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, drectors, trustees, and other disqualrfied persons
Mortgages and other notes payable

Other abilities (describe P

3,729,439,

23 Total liabilities (add lines 17 through 22)

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here

and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarnly restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Caprtal stock, trust principal, or current funds

Paid-in or capnal surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

24
25
26

27
28
29
30

31 Total liabilities and net assets/fund balances

> |

» [X]

0.

0.

0.

0.

4,058,436.

3,729,439.

4,058,436.

3,729,439.

4,058,436.

3,729,439.
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Analysis of Changes in Net Assets or Fund Balances

1

h ot AN

Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hime 27a . .
Other mcreases not included in line 2 (demize) P

4,058,436.

<274,845.>

0.

Add lines 1, 2,and 3

Decreases not included in line 2 (temize) » Cos t basis ad jus tment

3,783,591.

54,152.

Total net assets or fund balances at end of year (line 4 minus hne 5) - Part I, column (b), lne 30

DN | ]W|IN |-

3,729,439.

623511 11-23-16

Form 990-PF (2016)
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Form 950-PF (2016) The Rum Fund

13-4022921 Page 3

{Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of praperty sald (e.g., real estate, ® _oﬁ’:’fc"rﬂa‘gged (¢) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a Sale of publicly traded security
b Capital Gains Dividends
c
d
e
(f) Depreciation allowed (a) Cost or ather basis (k) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 1,637,763. 1,689,703. <51,940.>
b 2. 2.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (I} Gamns (Col. (h) gain minus
i .. (k), but not less than -0-) or
, {i) Adjusted basis (k) Excess of col. (1) co
(i)F.M.V. as of 12/31/69 as of 12/31/69 over col. (j), if any Losses (from col. (h))
a <51,940.>
b 2.
c
d
e
If gan, also enter in Part |, line 7
2 Caprtal gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 <51,938.>
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).
I (loss), enter -0- w Part |, line 8 3 N/A
Part V| Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
[t section 4940(d)(2) applies, leave thus part blank.
Was the foundation iiable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No
If "Yes," the foundation does not qualfy under sechion 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the mstructions before making any entries.
fa), (b) (c) i
D
Calendar ygﬁsfofg;?gegﬁagggmmng in) Adjusted qualifying distributions Net value of nonchartable-use assets (col. (b'? ‘é}&‘éﬁ%“&“éﬁ,_ (c))
2015 358,560. 4,922,403, .072842
2014 216,937. 5,050,322. .042955
2013 142,933. 4,830,020, .029593
2012 144,912, 3,195,113, .045354
2011 130,855. 3,057,575. .042797
2 Totalof ine 1, column (d) . 2 .233541
3 Average distribution ratio for the 5-year base period - dvide the total on line 2 by 5, or by the number of years
the foundation has been m existence if iess than 5 years .046708

4 Enter the net value of nonchartable-use assets for 2016 from Part X, line 5

5 Multiply line 4 by ine 3

6 Enter 1% of net nvestment income (1% of Part |, iine 27b)

7 Addlines5and6

8 Enter qualfying distributions from Part XII, hne 4

If ine 8 is equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

4,642,893.

216,860.

830.

7 217,690.
8 364,962.

623521 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) The Rum Fund 13-4022921 Page 4
] Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here p» || and enter "N/A" on Ine 1. .
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) o . o
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> and enter 1% 1 830.
of Part |, line 27b .
¢ All other domestic foundations enter 2% of line 27b, Exempt foreign organizations enter 4% of Part 1, ine 12, col. (b).
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Add lines 1and 2
4 Subttle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5 Tax based on investment income. Subtract ne 4 from hine 3. If zero or less, enter -0-
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 1,113.(. h
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c . , :
d Backup withholding erroneously withheld 6d 1. " Tk
7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached
9 Taxdue. If the total of lines 5 and 8 1s more than hine 7, enter amount owed >
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid | 2 10 283.
11_Enter the amount of line 10 to be: Credited to 2017 estimated tax P> 283 .|Refundedp | 11 0.
[Part VII-AT Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in » |Yes| No
any political campaign?

b Dud 1t spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
Ifthe answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities

¢ Did the foundation file Form 1120-POL for this year?

d Enter the amount (if any) of tax on political expendrtures (section 4955) imposed during the year:

(1) Onthe foundation. p» $ 0. (2) On foundation managers.p» $ 0.

e Enter the reimbursement (if any) paid by the foundaton during the year for political expenditure tax imposed on foundation

managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?

If "Yes, " attach a detailed descnption of the actvities o
3 Has the foundatron made any changes, not previously reported to the IRS, n 1ts governing instrument, articles of incorporation, or g

bylaws, or other similar mstruments? /£ * Yes," attach a conformed copy of the changes . 3
4a Did the foundation have unrelated business gross ncome of $1,000 or more during the year? 4a

b If "Yes,” has 1t filed a tax return on Form 990-T for this year? N/A 4b

§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5
If “Yes," attach the statement required by General Instruction T ‘ .
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either- ' i
® By language in the governing instrument, or ’ ” ,
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law ’
remain in the governing instrument? 6

7 Did the foundation have at least $5,000 i assets at any time during the year? Jf *Yes, * complete Part li, col. (c), and Part XV 7
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8a Enter the states to which the foundation reports or with which 1t 1s registered (see mnstructions) P
DE ,MN )
b If the answer I1s "Yes" to line 7, has the foundation furmished a copy of Form 980-PF to the Attorney General (or designate) o )
of each state as required by General Instruction G2 If “No, " attach explanation 8 | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar N N
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? /f “Yes," complete Part XiV . 9 X
10 _Did any persons become substantial contributors during the fax year? i -ves,” attach a schedute bisting ther names and addresses 10 X

Form 990-PF (2016)

623531 11-23-16



.

Form 990-PF (2016) The Rum Fund
[ Part VII-A | Statements Regarding Activities (continued)

13-4022921

Page 5

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges
It "Yes,” attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

14 Thebooksare mcareof p» Michael Blum

11

Yes| No

X

?
12

13

X

Telephone no.p952-476-0704
Locatedat p 3440 Northome Road, Wayzata, MN

ZiP+4 »55391
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in ieu of Form 1041 - Check here

and enter the amount of tax-exempt interest received or accrued during the year

> ]

N/A

»| 15
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114. f "Yes,” enter the name of the
foreign country p»

Yes| No

16

X

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indirectly):

(1) Engage mn the sale or exchange, or leasing of property with a disqualfied person?

Cves [XIN
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualtfied person?

[T Yes No v
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes No -
(4) Pay compensation to, or pay or remmburse the expenses of, a disqualified person? l:] Yes No |
(5) Transfer any income or assets to a disquairfied person (or make any of either available

for the benefit or use of a disqualified person)?

(1 Yes No
(6) Agree to pay money or property to a government official? (Exception. Check “No”
if the foundation agreed to make a grant to or to employ the official for a penod after
termmation of government service, if terminating within 90 days.)

l:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here

»[]
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning i 20162

2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(})(5)):

a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part X11) for tax year(s) beginning
before 20167

R Yes No
It “Yes," list the years P .

b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to all years listed, answer “No" and attach
: statement - see instructions.)

) N/A
¢ If the provistons of section 4342(a)(2) are being applied to any of the years listed in 2a, list the years here.
>

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year?

] Yes [X] No
b If"Yes,” did it have excess business holdings in 2016 as a result of (1)any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 )

N/A
4a Drd the foundation invest duning the year any amount in a manner that would jeopardize ts charrtable purposes?

Yes| No
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4a

b Did the foundation make any mvestment in a prior year (but after December 31, 1969) that could jeapardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning n 2016?

_4b_

Form 990-PF (2016)

623541 11-23-16



+ Form 990-PF (2016)

The Rum Fund

13-4022921 Page 6

( Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? i

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? .

(3) Provide a grant to an individual for travel, study, or other similar purposes?

{4) Provide a grant to an organization other than a chantable, etc., organization described in section
4845(d)(4)(A)? (see instructions)

(5) Prowide for any purpose other than religrous, éhantable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

D Yes No

[ ves (X1 No
T Yes No

(:] Yes No
D Yes No

b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described i Regulations
section 53.4945 or 1n a current notice regarding disaster asststance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because rt mamntained
expendrture responsibility for the grant?
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?

b Did the foundation, during the year, pay premwms, directly or indirectly, on a personal benefit contract?
if "Yes" to 6b, file Form 8870

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?

N/A
> ]

N/A CdYes [ J o

D Yes No

[:] Yes No
N/A

5b
| “I'x
N s
H ‘f:z
7b

[Part VHL: | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation.

h(b) Title, and i;fl\(/jer;:\g‘ed {c) (llfompens_gtlon & ogggt';xg"u%nps' 1o (e) Ex ent%e
() Name and address O e oamon 0 | Camarey | mbeds™ | Ahces
Abigail Rose President
3440 Northome Road
Wayzata, MN 55391 1.00 0. 0. 0.
Michael Blum ice Preside
3440 Northome Road
Wayzata, MN 55391 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Trtle, and average {d) contnbutions to (e) Expense

(a) Name and address of each empioyee paid more than $50,000

hours per week
devoted to posrtion

(c) Compensation | #mAoyeebeneibolans 1 account, other

allowances

NONE

Total number of other employees paid over $50,000

> | 0

623551 11-23-16

Form 990-PF (2016)



4022921  Page7

Form 990-PF (2016) _ The Rum Fund 13-
I Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each persan paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A| Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities duning the tax year. Include relevant statistical information such as the
number of organtizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

623561 11-23-16

Form 990-PF (2016)



Form 990-PF (2016) The Rum Fund

13-4022921  Page8

Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions.)

1

Fair market value of assets not used (or held tor use) directly in carrying out charrtable, etc., purposes:

a Average monthly far market value of securties 1a 4,645,275.

b Average of monthly cash balances 1b 68,322.

¢ Fair market value of all other assets 1c

d Total (add fines 1a, b, and ¢) 1d 4,713,597.

¢ Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed explanation) | e | 0.]
2 Acquisttion indebtedness applicable to Iine 1 assets 2 0.
3 Subtract lme 2 from hne 1d 3 4,713,597.
4  Cash deemed held for charrtable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 70,704.
5 Netvalue of noncharitable-use assets. Subtract ing 4 from line 3. Enter here and on Part V, line 4 5 4,642,893.
6 Minimum investment return. Enter 5% of line 5 6 232 ,145.
| Part Xi l Distributable Amount (see instructions) (Section 4342(j)(3) and (})(5) private operating foundations and certain
foreign organizations check here p» [: and do not complete this part.)

1 Minmum nvestment return from Part X, line 6 1 232,145.
2a Tax on investment income for 2016 from Part VI, iine 5 2a 830.

b Income tax for 2016. (This does not nclude the tax from Part VL. 2b .

¢ Addlines 2aand 2b 2c 830.
3 Distributable amount before adjustments. Subtract line 2¢ from ltne 1 3 231, 315.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlnes 3and 4 5 231,315.
6 Deduchon from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!l line 1 7 231, 315.
Qualifying Distributions (see instructions)
1 Amounts paid (including admmmistrative expenses) to accomplish charitable, etc., purposes: _f{

a Expenses, contributions, grts, etc. - total fram Part I, calumn (d), Iine 26 1a 364,962.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charrtable, etc., purposes 2
3 Amounts set aside for specific charrtable projects that satisfy the: 5

a Surtabiity test (prior IRS approval required) 3a

b Cash distnbution test (attach the required schedule) 3b
4 Qualifying distributions. Add ines 1a through 3b. Enter here and on Part V, hine 8, and Part XllI, ine 4 4 364,962.
5 Foundations that qualify under section 4940(e} for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 830.

6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 364,132.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

Form 990-PF (2016)



2016
1 A
e 7 231,3 15,
Come, ¢ any, ag of the eng of 2016
aEnter amount for ¢ 15 ongy ~~~ '
b Total for Prior years. “
3 Excesg d:stnbutmns carryover, Fany to 2016;
aFrom 2011

bFrom 2012
¢From 2013
8From 2014
eFrom 2015

e -
¥ R
5 B3
% 3 %
i x
237 . 3157
‘. ’;; N i 3.
H ) » £
0.
R I I 5
SV FI B RS S % e
[P = ] & “ .
B gx ’3& g g\ A& » 3
a5 7 2% 2 ‘ P
8Carpyg Add linag 31, 4¢, ang %€ Subtrag fne 5 $‘~§‘, S5 Ll B 03 i B
bPror years: Undistriyte, MNCOme. Syptrcy TS " 4 LT
RN . N 4 . % *
e 4 from, lne 24 Gk E P
¢ Enter e amo ! e . ;
UNdistripyteq ’ Ty O
Bfitiency hag - : -
€ Section 4842 ) ; f
a8sesseqd -
Subtracr fing ¢
amount - 5e; mnstryct,
e Und:stnbuted NCome fqr 2015, Subtract hne

4a from line 25 axable amoyng
f Und:stnbuted ncome o, 201, Subtraet
lines 44 ands trom hne 1. This amount Must
be dlstnbuted n2ap17
7 Amounts treateq as dvstnbutlons 0ut of
Corpys 1 Salis requrremems IMposeq b
Section 170(b)( D(F) or 4942(9)(3) (Election
Mmay he requireq - See lnsrructlons)

Excesg dlstnbunons Carryoyer from 2011
not appled op hne 5 or hne 7

Excegs disrributions Carryover 1y 2017,
Sublract hnes 7 a0 0m fine g4

10 Analys:s of ling g-
aExcesg from 2¢ 12

bExcesg from 2013 \
©Excess from 2914 \

" See sty

Form 990-pF {2015)



Form 990-PF (2016) The Rum Fund 13-4022921 Page 10

[ Part XIV [ Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A
1 a If the foundation has recerved a ruling or determmation fetter that it 1s a private operating
foundation, and the ruling is effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section L] 4942(j)(3) or 11 4942()(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minmum (a)2016 {B8) 2075 {c)2014 {d)2013 {e) Total

nvestment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualfying distributions from Part XII,
line 4 for each year listed

d Amounts inciuded n line 2¢ not
used drectly for active conduct of
exempt activities

e Qualirfying distributions made directly
for active conduct of exempt activities.

Subtract Iine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3}(B)(1)
b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, Ine 6 for each year
hsted
¢ “Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from

an exempt organization

(4) Gross investment income

| Part XV j] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

@

~—

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable orgamzations and does not accept unsolicited requests for funds. i
the foundation makes gifts, grants, etc. (see instructions) to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submussion deadlines:

d Any restrictions or imrations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
10



Form 990-PF (2016) The Rum Fund

13-4022921  Page 11

| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any refationship to Foundatlc;n Purpose %f grant or Amount
h ¢ busin any foundation manager status o contnibution
Name and address (home or business) or Substantial contributor recipient
a Paid dunng the year

Abbot Northwestexrn Hospital kone LO I [Feneral operations
Foundation
800 E 28th St, Mail Route 16509
Minneapolis, MN 55407-3799 5,000,
Animal Humane Society %‘lone FC peneral operations
1115 Beulah Ln
St, Paul, MN 55391 1,000,
Children’'s Theatre Company fNone PC Capital campaign
2400 Third Ave S
Minneapolis, MN 55404-3597 51,250,
Evans Scholars Foundation None PC [General operations
1 Briar Rd
Golf, IL 60029-2000 250,
GiveMN one PC Eeneral operations
101 Fifth St E, Ste 2400
St. Paul, MN 55101 28,

Total See continuation sheet(s) > 3a 359,596,

b Approved for future payment
None
Total » 3b 0

623611 11-23-16

11

Form 990-PF (2016)



Form 990-PF (2016)

The Rum Fund

13-4022921

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

Unrelated business mcome

Excluded by section 512, 513, or 514

-(a)
Business
code

a (]
Amount

{c
Exd)u—
sion
code

(d)

Amount

(e}
Related or exempt
function iIncome

o o 6 o

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dividends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

14

158,204.

14

12.

18

<51,938.

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verrfy calculations.)

106,278.

13

106,278.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the accomplishment of

623621 11-23-16

12

Form 990-PF (2016)




Form 990-PF (2016) The Rum Fund 13-

4022921 page13

Part XVil | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

|
!
i
3
i

fa(l)|

54| e’

1a(2)

|

1b(1)

1b(2)

1b(3)

1b(4)
1b(5)

1b(6)

e bel ba| ba| be| be| 24!

1c

d Ifthe answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show n

column (d) the value of the goods, other assets, or services received.

{a)Line no {b) Amount involved (c) Name of noncharrtable exempt organization . (d) Description of ransfers, transactions, and sharing amangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organtzations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 52772 [:l Yes No
b If"Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under penathies of perjury, | declare that | have examined this return, mcluding accompanying schedules and statements, and to the best of my knowledge
. and behet, it 1s true, corect, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge return with thel?;::;erls
3'9" / / shown below (see instr )?
ere } W\ﬁd”&v‘"\/\ I 5 '.5 '7 } \}\('t f‘¢§'\len+ Yes I:]NO
Signature of officer or trustee f Date Title '
Print/Type preparer's name Preparer's signature Date Check T T JPTIN
self- employed
Paid Deb Nelson, CPA Deb Nelson, CPA 05/12/17 P01264758
Preparer {Frm'sname » Eide Bailly LLP FrmsEIN > 45-0250958
Use Only
Frm'saddress p 800 Nicollet Mall, Ste. 1300
Minneapolis, MN 55402-7033 Phoneno. 612-253-6500

623622 11-23-16

13

Form 990-PF (2016)




The Rum Fund

13-4022921

{Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address {(home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

Greater Twin Cities United Way
404 S 8th st
Minneapolis, MN 55404

None

pC

Feneral operations

51,412,

Guthrie Theater
818 S 2nd st
Minneapolis, MN 55415

%’one

pC

[General operations

2,500.

Hebrew Union College, Jewish
Institute of Religion

One West Fourth St

New York, NY 10012-1186

rone

fC

[General operations

360.

Herzl Camp Foundation
7204 W 27th St, Ste 226
St. Louis Park, MN 55426

None

pC

Feneral operations

2,500,

Interfaith Outreach & Community

Partners
1605 Cty RA 101
Plymouth, MN 55447

None

pC

beneral operations

Jewish Family and Children's Services

13100 wayzata Blvd, Ste 400
Minnetonka, MN 55305-1839

None

pC

General operations

1,000,

Lake Minnetonka Association
PO Box 248
Excelsior, MN 55331

%lone

pC

General operations

500,

Michael J Fox Foundataon for

Parkinson's Research

Grand Central Station, PO Box 47

New York,K NY 10163-4777

None

pC

[General operations

3,450,

Minneapolis Institute of Arts
2400 Third Ave S
Minneapolis, MN 55404-3506

fNone

PC

[feneral operations

25,000,

Minneapolis Jewish Federation
13100 Wayzata Blvd, Ste 200
Minnetonka, MN 55305

Llone

eC

General operations

15,000,

Total from continuation sheets

302,068,

623631
04-01-16

14



The Rum Fund

13-4022921

{Part XV| Supplementary

Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grantor Amount
tatus o contribution
Name and address (home or business any foundation manager S
( ) or substantial contributor recipient
Minnesota Orchestral Association None PC [Ceneral operations
1111 Nicollet Mall
Minneapolis, MN 55403 2,500,
Minnesota Public Radio rlone F‘C [General operations
480 Cedar Street
St. Paul, MN 55101 290,
Portico Healthnet Llone pC General operations
1600 University Ave W, Ste 211
St. Paul, MN 55104 15,000,
Save the Lake, c/o Lake Minnetonka rone pC [Feneral operations
Conservation District
5341 Maywood Rd, Ste 200
Mound, MN 55364 500.
Science Museum of Minnesota Lone PC [General operations
120 W Kellogg Blvd
St, Paul, MN 55102 500,
Temple Israel Fone PC Capital campaign and
2324 Emerson Ave S Bridge to the Future
Minneapolis, MN 55405 146,226,
The Blake School T‘Ione PC Capital campaign,
110 Blake Road S hnnual fund and
Hopkins, MN 55343 Science Wing 19,000,
Trustees of the University of Flone L’C Leneral operations
Pennsylvania
3451 Walnut St, Ste Room 305
Philadelphia, PA 19104-6284 2,000,
Macphail Center for Music None k’C [>eneral operations
501 s 2nd St
Minneapolis, MN 55401 5,000,
American Museum of Natural History None pC [General operations
Central Park West & 79th St
New York, NY 10024 200,

Total from continuation sheets

623631
04-01-16

15



The Rum Fund

13-4022921

[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Recipient If reciptent 1s an individual,
show any relationship to Foundah(;n Purposetar %f %rant or Amount
tus o contribution
Name and address (home or business any foundation manager sta
a ss ) or substantial contributor recipient
American Red Cross None PC [General operations
1201 W River Pkwy
Minneapolis, MN 55454 1,750,
Make a Wish None pC [General operations
615 1st Ave NE #415
Minneapolis, MN 55413 100,
Chad Greenway Foundation hone PC [General operations
59 Cavalier Blvd, ste 310
Florence, KY 41042 3,220,
Children's Theatre Company None pC Auction Harmony
2400 N 2nd St #306
Minneapolis, MN 55411 2,000,
Friends of Arava None PC [General operations
1320 Centre St, Ste 206
Newton Centre, MA 02459 180,
Open Eye Figure Theatre None PC [General operations
506 E 24th St
Minneapolis, MN 55404 1,000,
Highpoint Center for Printmaking None PC General operations
912 W Lake St
Minneapolis, MN 55408 500.
Religious Action Center kone PC [General Operations
2027 Massachusetts Ave NW
Washington, DC 20036 180,

Total from continuation sheets

623631
04-01-16

16



-The Rum Fund

13-4022921

Form 990-PF Dividends

and Interest from Securities

Statement 1

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Morgan Stanley 158, 206. 2. 158,204. 96,978.
To Part I, line 4 158, 206. 2. 158,204. 96,978.

Form 990-PF

Other Income

Statement 2

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Other income 12. 12.
Total to Form 990-PF, Part I, line 11 12. 12.
Form 990-PF Accounting Fees Statement 3
(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 4,600. 0. 4,600.
To Form 990-PF, Pg 1, 1ln 16b 4,600. 0. 4,600.

Form 990-PF

Other Professional Feesg

Statement 4

Description

Investment management fees

To Form 990-PF, Pg 1, 1ln 1lé6c

(a) (b) {(c) (a)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

13,961. 13,961. 0.

13,961. 13,961. 0.

17

Statement(s) 1, 2, 3, 4



. The Rum Fund

13-4022921

Form 990-PF Taxes Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Excise tax 2,200. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 2,200. 0. 0.
Form 990-PF Other Expenses Statement 6
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
State filing fees 25. 0. 25.
Registered Agent Fees 741. 0. 741.
To Form 990-PF, Pg 1, 1ln 23 766. 0. 766.

Form 99%0-PF

U.S. and State/City Government Obligations

Statement 7

U.S. Other Fair Market
Description Gov't Gov't Book Value vValue
Municipal Bonds - see attached X
statement 1,833,232. 1,832,763.
Total U.S. Government Obligations
Total State and Municipal Government Obligations 1,833,232. 1,832,763.
Total to Form 990-PF, Part II, line 10a 1,833,232. 1,832,763.

18

Statement(s) 5, 6, 7



-The Rum Fund 13-4022921

Form 990-PF Corporate Stock Statement 8

Fair Market

Description Book Value Value
Corporate Stock - See attached Statement 1,811,235. 2,773,014.
Total to Form 990-PF, Part II, line 10Db 1,811,235. 2,773,014.

19 Statement(s) 8
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