rom 990-PF

Department of the Treasury
Intemal Revenue Service

1

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

| OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation A Employer identification number
% CHARINA ENDOWMENT FUND, INC. 13-3675545
& Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
LD
== C/0 RICHARD L MENSCHEL 375 PARK AVE STE 1602 (212) 440-0800
D= Cuty or town, state or province, country, and ZIP or foreign postal code
= © tggmoimpons g []
a4 NEW YORK, NY 10152
2 & G Check all that apply _ﬂ Initial return || Imhal return of a former pubhic charity | p 4 roreign organizations, check here, . P D
‘Q’ 5,: r___ Final return Amended return 2 :g;?tgn organizations meeting the
“Ic3 Address change Name change ooy ke andatach -y []
2 ‘2 H Check type of organization. lil Section 501(c)(3) exempt private foundation
€2 ] E I private foundation status was termnated
gzj D Section 4947(a)(1) nonexempt chantable trust ﬂ Other taxable private foundation under section 507(b)(1)(A). check here , P> D
| Far market value of all assets at J Accounting method:u Cash L)El Accrual E I the foundation 1s in a 60-month termination
end of year (from Part Il, col. (c), ine Other (specify) under secton 507(b)(1)(B), check here . P |:|
16) » $ 307,278,506. {Part |, column (d) must be on cash basis )
? d) Disbursements
ggal‘lgf?;o?lfng?: ggl:lj:z:sng),Ez:l)),e::de (sd)(T re (ag)zz\rl\zl;:epgr:d (b) Net investment (c) Adjusted net ( )for chantable
may not necessarnly equal the amounts in books Income Income purposes
column (a) (see instructions) ) N/A (cash basis only)
1 Contributions, gtts, grants, eic , {attach ) . NONE
2  Check P> gntgshfglézdaat:or: |s. n?t.re.qu-lre:d .(o.
3 Interest on savings and temporary cash mvestments. 7,781 7,781. ATCH 1
4 Dividends and interest from securities . . . . 6,165,229, 6,165,229. ATCH 2
5a Grossrents « « . . . 0024 e e s
b Net rental income or (loss)
g 6a Net gain or (loss) from sale of assets not on line 10 15,364,679
gl b Grogsepwetral 27,017,382
5 7 Capital gain net income (from Part IV, line 2) . 15,363,913.
@ 8 Net short-term capitalgain, . . . . . PR
9  Income modifications———rTimrares -+ - |
10a Gross sales less returns' - | 7" \\f - HJ)
and allowances « . . . ., L2 =
b Less Costof gooﬂs-s'T)Td—'.—'—_— lg
¢ Gross profit or (loss) (attachyschedule)y, . 1)
11 Other |ncome\'3(‘anao?\|'}n‘éc\2e:‘)le§i l-("FdZL 3. C_‘L -20,997. -5,996.
12 Total. Add lines 1 through 11 . « . . . . .. 21,516,692, 21,530,927. 0.
» 13 Compensaho\n of>of€cél'g,\ci;'r£étor§,r\,lr\u)s_“leeg, “;u‘:‘) . . 0.
$ 14 Other employee-salanes andwages . . . . .
5 15 Pension plans, employee benefits . . . . . .
%ﬂsa Legal fees (attach schedule) ATCH 4 . | 5,000, 2,500. 2,500.
": b Accounting fees (attach schedule)ATCH, 5 ., 48,201. 24,101. 24,100.
.E ¢ Other professional fees (attach schedule). . .
©l47 Interest. « v v v v v v v e et e n .. ..
!::g 18 Taxes (attach schedule) (see instructions)[ € J. 215, 676.
%:-E 19 Depreciation (attach schedule) and depletion .
Qg 20 OCCUPANCY « + + v v 4 v s o s v a s x a .
@;:D: 21 Travel, conferences, and meetings . . . . . .
|22 Printing and publtcations , . . ... .,...
%:g’za Other expenses (attach schedule)ATCH .7, | 1,020,306. 379,185. 640,373,
':":,"f 24 Total operating and administrative expenses.
(g Add hnes 13 through 23. « « + v« v v v . . 1,289,183. 405,786. 666,973.
'tfonzs Contributions, gifts, grantspad . . . . . . . 9,366,226. 14,865,000.
L'T::):’,_ZG Total expe and disbur Add hines 24 and 25 10,655,409. 405,786. 0. 15,531,973. /
27  Subtract line 26 from line 12
%/32' a4 Excess of over and disb a . 101 861,283.
b Net investment income (if negative, enter -0-) 21,125,141.
¢ Adjusted net income (If negative, enter -0-). . 0.

Jsa For Paperwork Reduction Act Notice, see instructions.

6E1410 1 000

54567B HS515

V 16-4.6F
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Form 990-PF (2016) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 2
Attached schedules and amounts in the Beginning of year End of year
m Balance Sheets gfnscflf',ﬁ's'?nﬁf'(‘é";g ;l’;?rl:jlgul;sfo)r end-ofyear (a) Book Value (b) Book Value (¢) Fair Market Value
1 Cash-non-interest-beanng . . . ., ........... e
2 Savings and temporarycashinvestments . . . . « o + « . . . 10,418,526. 10,115,736. 10,115,736.
3 Accounts receivable » |
Less allowance for doubtful accounts p>
4  Pledges receivable p> l
Less- allowance for doubtful accounts p>
S5 Grantsrecevable. . . . . ... ..l e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) » M 1
Less allowance for doubtful accounts p
*3 8 Inventoriesforsaleoruse. . . . . v v v .o v ... ..
3 9 Prepaid expenses and deferred charges . . . .. ATCH 8 215,000.
<|10a MWﬂmmw-USamSMewwmmmuMQMMsmmmsmwmﬂ[Q] 44,737,600. 60,976,872. 60,976,872,
b Investments - corporate stock (attach schedule) ATCH 10 251,640,532, 227,353,475, 227,353,475.
¢ Investments - corporate bonds (attach schedule). . . . . . . .
" et e iings, ), e T3 I & T
Less accumulated depreciation p»
(attach schedule)
12 Investments-mortgageloans. . . . . v . 4 4. oa e 4w ...
13 Investments - other (attach schedule) , . .. .........
M cqupment b > R Ee L B4
Less accumulated depreciation >
(attach schedule)
15 Other assets (describe p ATCH 11 ) 9, 041,898. 8, 832,423, 8,832, 423.
16  Total assets (to be completed by all filers - see the
Instructions Also, seepage 1,iteml1) . . ., . ... . e 316,053,556, 307,278,506. 307,278,506.
17 Accounts payable and accrued expenses , . . . ... .. ..
18 Grantspayable. . . . . .. .. vt vt s e 20,031,579. 14,532,805.
& 19 Deferredrevenue. . . . . v i v v v it v n e ...
g 20 Loans from officers, directors, trustees, and other disqualfied persons, ,
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . ..
=22 Other Iabilities (describe P ATCH 12 ) 3,733,117, 3,452,003.
23 Total liabilities (add ines 17 through22) , . . . . . . . . .. 23,764,696. 17,984,808.
Foundations that follow SFAS 117, check here . bl__,
A and complete lines 24 through 26 and lines 30 and 31.
g 24 Unrestncted . . . . v v v h v hh e e e, [ .
U|25 Temporarilyrestncted . . . .. ... i v .. e ... ..
[0
«|26 Permanentlyrestncted. . . .. .......... e e e
5 Foundations that do not follow SFAS 117, >
i check here and complete lines 27 through 31.
: 27  Captal stock, trust principal, or currentfunds . . . . . ... .
®/28  Pad-inor capital surplus, or land, bidg , and equipmentfund, . . . . . .
3 29 Retained earnings, accumulated income, endowment, or other funds .. 292 ,288 ’ 860: 289 £293 ’ 698.
f. 30  Total net assets or fund balances (see Instructions), , , . .. 292,288,860. 289,293,698, & .
§ 31  Total liabilties and net assets/fund balances (see - -
nstructions) . . . . ... ... .. e e e e e e 316,053,556. 307,278,506. .
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30 (must agree with
end-of-year figure reported on prior year's return), . . . . .. . . .. . e . 1 292,288,860,
2 Enteramountfrom Partl,ne27a, .. ................. e e 2 10,861,283.
3 Other increases not included In line 2 (itemize) » ATCH 13 3 299,144.
4 Addlnes1,2,and3............... e e e . 4 303,449, 287.
5 Decreases not included in line 2 (temize) » ATCH 14 5 14,155,589.
6 _Total net assets or fund balances at end of year (line 4 minus Iine 5) - Part Il, column (b), ne 30 . . . . | 6 289,293,698.
Fom 990-PF (201s)

JSA
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CHARINA ENDOWMENT FUND,

INC.

13-3675545

Form 990-PF (2016) Page 3
FUEIA  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g, real estate, ;(,Emg (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) ;'_%‘;nd‘;;z mo , day, yr ) (mo , day, yr )

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
{or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gan or (loss)
{e) plus {f) minus (g)

®© Q0|

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F MV as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (j), if any

(1) Gains (Col (h) gain minus

col (k), but not less than -0-) or

Losses (from cal (h))

o Q|0 |T|w

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- in Part |, ine 7 }

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, ine 8, column (c) (see instructions). If (loss), enter -0- In

Part |, line 8

...................................... ho

15,363,913.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part

D Yes No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries

{a)

() (©) d
Ca‘endazs;igﬁ:g::izmm ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?tl)s;tg:"udt;znb?gg‘ ©)
2015 14,300,624, 316,709, 445. 0.045154
2014 13,322,387. 294,594,046. 0.045223
2013 11,726,534. 274,592,932. 0.042705
2012 10,803,465. 238,853,100. 0.045231
2011 10,443,581, 221,201,854. 0.047213
2 Totaloflmet,column(d) . . . . ... ... ittt 2 0.225526
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence fflessthanSyears. . . ... .. ... 3 0.045105
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line5 . ... ... .. 4 309,390,309.
5 MUMIDIY N 4DYINE 3. . . o\ v s vt e et e et e e 5 13,955,050.
6 Enter 1% of net investment income (1% of Part L ine27b). . . . . . . . .. . e v o v o 6 211,251.
7 ADINES 5aNd 6. . . vttt e et e e e e e e e e e 7 14,166,301.
8 Enter qualfying distributions from Part XIl, line 4 8 15,531,973.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
6E 1430 1 000
54567B HS515

V 16-4.6F

Form 990-PF (2016)
PAGE 3



Form 990-PF (2016) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 4
Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e), or 4948-—see instructions)

1a Exempl operating foundations descnbed in section 4940(d)(2), check here | 4 D and enter "N/A"ontnet , , .
Date of ruling or determination letter (attach copy of letter f necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 211,251.
here>anden!er1%ofPartII|neZ7b.... .....
¢ All other domestic foundattons enter 2% of hne 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) , _ | 2
3 Addlmes1and2, e e e e e e e e e e ce... L3 211,251.
4 Subtitle A (lncome) tax (domestlc section 4947(a)(1) trusts and taxable foundations only Others enter -0-) | 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 Ifzeroor less, enter-0- , . . .. .. e e e 5 211,251.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . , . | 6a 214,574.
b Exempt foreign organizations - taxwithheldatsource, , , . . .. .. .. .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . . . . 6c
d Backup withholding erroneously withheld _ , . ., . ... ..........|.58d
7 Total credits and payments Add ines 6athrough6éd . . . . . e e e e s e e 7 214,574.
8 Enter any penalty for underpayment of estimated tax. Check here D If Form 2220 s attached ., . .. ... 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed ., , ., .. ... ... . ... 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid , , . ., . . »| 10 3,323.
11 Enter the amount of hne 10 io be. Credited to 2017 estimated tax 3,323. Refunded »| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any political campaign?, . . . . v v ¢t st s 4w .. e e e e e s e e e e e e 1a X
b Did 1t spend more than $100 durnng the year (either directly or indirectly) for polmcal purposes (see
Instructions for the definition)?, , , ., . . e e e e e e e e e e e e e e e e et e e e ib X
If the answer is "Yes" to 1a or 1b, attach a detaled description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthisyear? , . . . . . . v . v v v v v v o v e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
{1) On the foundation >3 {2) On foundation managers | 4 $
e Enter the reimbursement (if any) pad by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , ., . . ... .. ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of -
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of thechanges , , . . . . . .. .. . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear?. . . . « v v v v v = v « & P 4a X
b If "Yes," has it filed a tax returmn on Form 990-T for thiSYear? . . . . . v v i v v @ m s e o m e e e e e e e . 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?, ., . . . . . . . . . v o s v v « » 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? . , . . . . e e e e e e e e e . . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered (see instructions) p
NY,
b If the answer 1s "Yes" to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation . , . . . . . . . . . v v e v .. 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or
4942(3)(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,”
complete Part XIV . . . . . . . e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their
names and addressSes . . . . . . . . a4 e e . e e e 4 e e w e s et e e s e e aeaes e s e a e ae e ae s 10 X
Form 990-PF (2016)
JSA
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Foim 990-PF (2016) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 5
m Statements Regarding Activities (continued)

11 At any tme during the year, did the foundation, directly or indirectly, own a controlled entity within the Yes| No

meaning of section 512(b)(13)? If "Yes," attach schedule (See INStTUCHIONS), . . . . . . . v v v v v o v e e e e e e e e e e 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement (see INStruCtoNS) . . . . . . . . v i vttt e e e e e e e 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? | 13 X

Website address P N/A

14  The books are in care of p_MCDERMOTT WILL & EMERY LLP Telephoneno B_212-547-5400
Located at » 340 MADISON AVENUE, NEW YORK, NY ZIP+4 p 10173-1922

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in heu of Form 1041 - Check here . . . . . . PR DU
and enter the amount of tax-exempt interest received or accruedduringtheyear, . . . .. ... ... ... ... > | 15 '

16 At any time durning calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securities, or other financial account in aforeign CoOUNtIY?., . . . . v v v v e e e e e e e e e e e 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes* enter the name of | ‘- s 2}
the foreign country p» e gy

Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly)
(1) Engage in the saie or exchange, or leasing of property with a disqualified person? . . . . ... .. D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

....................................... Yes No

disqualified person?

{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . .. . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either availlat - for

the benefit or use of adisqualifledperson)?. , . . . . . . . . . i i i it e ‘. L. D Yes No
(6) Agree to pay money or property to a government official? (Exception Check "No” If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithin 90days ), . . . . . . . . . . . ... .. [:I Yes No

b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fal to qualify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance (see Instructions)? . . . . . . . . . . ...
Organizations relying on a current notice regarding disaster assistancecheckhere . , . . . . .. .. .. .. .. | ':l

c Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20167 . . . . . . . . . i i it it e e e e e e
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942(j)(5))
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and
6e, Part XII1) for tax year(s) beginning before 20167, . . . . . . . . . . i L it e e e e e e, D Yes No

If "Yes," list the years P

b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2)
(relating to ncorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement - see instructions )

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, st the years here 3 M(g, \fyg’ i
> , : : Tl
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise . !
atanytimeduringtheyear? . . . . . . . . . . i i e e e e e e e e e e e e e e e D Yes No - > }
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or [, - B \}
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the b ;\’Q‘ !
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of |2 *|. [ '#;f‘“’
the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C, Form 4720, to determine if the _35_ :
foundation had excess business holdings M 2016 ) . . . o . o v v v e e e, 3b N/A
4a Did the foundation invest during the year any amount n a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its . &_w,j
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167 | 4b X

Form 990-PF (2016)

JSA
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K

Form 990-PF (2016) CHARINA ENDOWMENT FUND, INC. 13-3675545 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Durning the year did the foundation pay or incur any amount to’
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? , . . . . . D Yes [z] No
(2) Influence the outcome of any specific public election (see section 4955), or to carmy on,
directly or indirectly, any voter registration dnive?, , . . . .. ... e e aaeee e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . , . ... . ... Yes No
(4) Pronde a grant to an organization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? (seenstructions), , . , . .. ... .. e e et e e e e Yes No
(5) Pronde for any purpose other than religious, charitable, scientific, lterary, or educational
purposes, of for the prevention of cruelty to childrenoranimals? _ , ., ., .. ... ....... Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fall to qualfy under the exceptions described in >
Regulations section 53 4845 or in a current notice regarding disaster assistance (see instructtons)? _ ., . . . ... ... . 5b N/A
Organizations relying on a current notice regarding disaster assistancecheckhere | . . . . . . . .. . o v v v o o . b[:]
c If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for thegrant?, . , . .. .. NA . ...... D No
If "Yes," altach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefitcontract? | . ... ......... e e e e No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , , , . 6b X
If "Yes" to 6b, file Form 8870
7a At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transacton?., . . . . . . .. 7b N/A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average {c) Compensation (d) Contnbutions to
hours per week (¥ not paid, employee benefit plans
devoted to position enter -0-) and deferred compensation

(a) Name and address

(e) Expense account,
other allowances

ATCH 15 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(a) Name and address of each employee paid more than $50,000 (¢) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000. . . . . . .« v v v v v w v R T

JSA

6E1460 1 000
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Form 990-PF (2016)
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CHARINA ENDOWMENT FUND, INC. 13-3675545

Form 990-PF (2016)

Page 7

LELARYULE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

NONE

Total number of others receiving over $50,000 for professional SEIVICES . . . . . . v v v v v v v o v e v e e e n s »

ATy Summary of Direct Charitable Activities

List the foundation’s four largest direct charntable activites dunng the tax year Include relevant statistical information such as the number of
organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 PLEASE NOTE, THE FOUNDATION IS NOT INVOLVED IN ANY DIRECT
CHARITABLE ACTIVITIES. ITS PRIMARY PURPOSE IS TO SUPPORT,
BY CONTRIBUTIONS, OTHER CHARITABLE ORGANIZATIONS EXEMPT

NONE

2 UNDER INTERNAL REVENUE CODE SECTION 501 (C) (3).

Part IX-B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2

Amount

1 N/A

NONE

2 N/A

All other program-related investments See instructtons

3 N/A

Total. Add hines 1 through 3

JSA

6E1465 1 000
54567B H515 V 16-4.6F

Form 990-PF (2016)
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CHARINA ENDOWMENT FUND, INC. 13-3675545
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see nstructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly far market value Of SECUTIIES . . . . . . v v v v v o o e e e e o e e e e s e ne s o 1a 297,512,902,
b Average of monthly cashbalanCes. . . . . . . v v vt ittt et e e e e e e e e e e e 1b 8,076, 315.
| ¢ Fair market value of all other assets (Se@ INSIUCHONS), . . . . . . v o v it v e e et oo ee e e 1c 8,512, 620.
d Total (add lines 18, b, aN0C) L . . o vttt ettt et e e e e e e 1d 314,101,837,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanaton) . . . .. . ... ........... [te |
2 Acquisition indebtedness applicabletoline 1assets . . ... ... ... i i ittt tenneneens 2
3 Subtractline 2fromINe 10 | . . . . .ottt e e e e 3 314,101,837.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSIUCHIONS), | L L . . . . it i it it e ettt te ettt e e 4 4,711,528.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 | 5 309,390,309.
6 Minimum investment return. ENter 5% of liNE 5 v = v« v v v v v v v v et e a v a et e n e e s 6 15,469,515.
Distributable Amount (see instructions) (Section 4942())(3) and (j}{5) private operating foundations
and certain foreign organizations check here p» and do not complete this part.)
1 Minimum investment return from Part X, IN@ 6+ « . v v v o v i v v vt et vt e e e e e 1 15,469,515.
2a Tax on investment income for 2016 from Part VI, lne5 ., . ... .. 2a 211,251.
b Income tax for 2016. (This does not include the tax from Part V1), , | 2b
€ AGAINES 28 aN0 2D . o v vttt e e b e e e e e e e e e e e e e e e e e e 2c 211,251.
3 Distributable amount before adjustments. Subtractlne 2c fromline 1 . . . . .. .o v v v v v ... 3 15,258,264,
4 Recoveries of amounts treated as qualifyingdistrbutions , . . . . ... .. .. .. e 4
5 AdDINes 3aNd 4, | .. .. ..ttt i e e 5 15,258,264.
6 Deduction from distributable amount (see instructions). . . . . ... . .. . . ¢t it e 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIli,
- P P 7 15,258,264.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column(d),ine26 , . . .. ... ........ 1a 15,531,973.
} b Program-related investments - totalfrom Part IX-B | . . . . . ... ... .. it it it et 1b
2 Amounts paird to acquire assets used {or held for use) directly in carrying out charitable, etc.,
| PUIPOSES & & v v vt v e v e m e e n e et e e e o m e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . . . . . . . . .. i e e e e e e e e e e e e e e 3a
b Cash distribution test (attach the requiredschedule) . . . .. ... .. ... ... ... ... 3b
4  Qualifying distributions. Add hines 1a through 3b Enter here and on Part V, hne 8, and Part Xiil, ine 4 | 4 15,531,973.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b (s€e INStruCtiONS) . . . . L . . vt i s i s e s e et e e e e e e e e 5 211,251.
6 Adjusted qualifying distributions. Subtract ine 5 fromline4 , . . . ... ... .. . . .. 6 15,320,722.

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4340(e) reduction of tax in those years.

Form 990-PF (2016)

JSA

6E1470 1000
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CHARINA ENDOWMENT FUND, INC. 13-3675545

Form 990-PF (2016) Page 9
XTI Undistributed Income (see instructions)
(a) (b) (c) (@
1 Distributable amount for 2016 from Part X, Corpus Years prior to 2015 2015 2016
ne7 .. .t v o i v i e s annn 15,258,264.
2 Undistnbuted income, If any, as of the end of 2016
a Enter amount for 20150nlv, , , . . .. L. 14,831, 645.
b Total for prior years 20 ,20 ,20 NONE
3 Excess distributions carryover, if any, to 2016
aFrom2011 . ... .. NONE
bFrom2012 . ... ..
c From2013 . ... ..
d From2014 . ... ..
e From2015 . . . ... Y
f Total of ines 3athroughe , ., .. ... .... 0.
4 Qualfying distributions for 2016 from Part Xii,
ined » $ 15,531,973.
a Applied to 2015, but not more than line2a , . . 14,831,645.

b Applied to undistributed income of prior years
(Election required - see instructions), . , ., . .

¢ Treated as distributions out of corpus (Election
required - seenstructons) , . ., ... .. ..

d Applied to 2016 distributable amount. , , . . . 700,328.
e Remaining amount distributed out of corpus, . .

5 Excess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lnes 3f, 4c, and 4e Subtract line 5

b Prior years’ undistributed income Subtract
line 4b from hine 2b, e e e e s

¢ Enter the amount of prlor years' undlstrlbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

tax has been previously assessed . . . . . . . .
d Subtract hne 6¢c from lne 6b Taxable
amount - see instructons , . , . . ... .. .
e Undistributed income for 2015 Subtract Ilne
4a from line 2a Taxable amount - see NONE
instructions . . . ... . ... .. [

f Undistributed income for 2016 Subtract iines
4d and 5 from hne 1 This amount must be
distributed in2017. . . . . ... ... e 14,557,936.

7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required-seenstructions) . . . . . . ... .

8 Bxess distnibutions carryover from 2011 not
applied on ine 5 or line 7 (see Iinstructions) , , .

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 fromline6a . . . .. . .

10 Analysis of ine 9
a Excess from 2012 , , . NONE
b Excess from 2013 , | .
¢ Excess from2014 , |
d Excess from 2015 ., , .
e Excess from 2016 . . . y/

Form 990-PF (2016)

JSA

6E 1480 1 000
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Form 990-PF (2016) CHARINA ENDOWMENT FUND, INC. 13-3675545  page 10

AR AR Private Operating Foundations (see instructions and Part VII-A, question 9 NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it i1s a private operating
foundation, and the ruling i1s effective for 2016, enterthe dateoftheruling, , . . . . ... ... .. »
b Check box to indicate whether the foundation i1s a private operating foundation described in section I 4942())(3) OTL ] 4942())(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
justed net Income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

| or the minimum investment
retum from Part X for each
yearlisted. . . . . . ..

b 85%oflne2a. . . . . .

€ Qualifying distnbutions from Part i
Xll, line 4 for each year listed
d Amounts included in line 2c not
used directly for active conduct
of exemptacivites « + o o .

e Qualfying distnbutions made
directly for active conduct of
exempt actvties Subtract line
2dfromline2¢ , & v 2 o o

3 Complete 3a, b, or c for the
alternative test relied upon

a “Assets” altemative test - enter |

(1) vaeofallassets. » «

(2) Value of assets quatdfying
under section

49420)3)B)1 s « « . .

b "Endowment" alternatve test-

enter 2/3 of minimum invest-
ment retum shown in Part X
line 6 for each year hsted , .

€ "Support” altematve test - enter

(1) Total support other than
gross investment income
(interest, dmwdends, rents,
payments on secunties
foans (secton 512(aX5)).
orroyalttes) . . . . . .

(2) support from general
publc and 5 or more
exempt organizatons as
provided 1n section 4942
DREHM . o v o . |

(3) Largest amount of sup-
port from an exempt
organizalion, o . o »

(4) Gross mvestment income ,

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and maternals they should include

¢ Any submission deadlines-

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

ee14J9%A1 000 Form 990-PF (201s)
54567B H515 V 16-4.6F PAGE 10




CHARINA ENDOWMENT FUND, INC. 13-3675545
Form 990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If recipient 1s an indmdual,
Recpent gowanymsenspe’ | Gguea | Puposedtgrntor Amount
Name and address (home or business) G oetantal contnbtor recipient
a Paid dunng the year
SEE SCHEDULE ATTACHED 14,865,000.
e I S > 3a 14,865,000.
b Approved for future payment
SEE SCHEDULE ATTACHED 14,532,805.
1 1 I N T T T P » 3b 14,5321805-
ISA Form 990-PF (2016)
6E1491 1000
54567B H515 V 16-4.6F PAGE 11



CHARINA ENDOWMENT FUND, INC.

Form 990-PF (2016)

13-3675545

Page 12

E1s®A"/FY Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

()

Related or exempt

a b,
1 Program service revenue B"s"‘is‘z‘ code A"s°2"“ E“"”s(g‘ code A"Egz'“‘ Lfsuenec::‘c;?r:;zg:‘n: )
a
b
c
d
e
f
g Fees and contracts fram government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments . 14 7 7 81.
4 Dividends and interest from secuntes . . . . 14 6,165,229.
5 Net rental income or (loss) from real estate
a Debt-financed property. . . . . . PR
b Not debt-financed property - . « . . . . .
6 Net rental income or (loss) from personal property. .
7 Other investmentincome . . . . . . . . ..
8 Gain or (loss) from sales of assets other than inventory 523000 766. 18 15,363,913.
9 Net income or (loss) from special events - . .
10 Gross profit or (loss) from sales of inventory . .
11 Otherrevenue a
b ATCH 16 -16,382. -4,615.
c
d
e
12 Subtotal Add columns (b), {d), and (e) . . . . -15,616, 21,532,308.

13 Total Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

R

21,516,692.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)
N/A
JSA Form 990-PF (2016)
6E1492 1 000

54567B HS515

V 16-4.6F

PAGE 12



Form 990-PF (2016) CHARINA ENDOWMENT FUND, INC. 13-3675545 page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 D the organization directly or indirectly engage in any of the following with any other organization described Yes | No

in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
) 7= T T 1a(1) X
(2) OthEr @SOS, & v « v v v n e e e v e et o e o e et et ettt 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . . . . . . . . . . . it ittt e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization. . . . . « . v v v ¢t v v 0t o vt v v v et v o un 1b(2 X
{3) Renta! of facilities, equipment, orother assefs . . . .« v v v v i v v i v vt v e ot e m e 1b(3) X
(4) Reimbursement amangementS . . & v v v o v v v v h n e e e e e e e e e e e s e e e e e e 1b(4 X
(5) LOANS OF 10BN QUATANIEES. « v v v v v v v v v e v o e e ot e et e e e e e 1b(5) X
(6) Performance of services or membership or fundraisingsolictations . . . . . & v v ¢« v v vt e s e e e e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees . . . . . ... ¢t vt e v e vt v v 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no {b) Amount involved (c) Name of noncharntable exempt organization (d) Description of transfers, transactions, and sharng arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3))or insection527? . . . . . ... ... .. I—__] Yes No
b If "Yes," complete the following schedule
{a) Name of organization {b) Type of orgamzation {c) Descnption of relationship
N/A

Under penalties of perury, | declare that | have examined this retum, ncluding accompanying schedules and stalements, and to the best of my knowledge and belwef, it s true,

correct, afid compjete Declaration of preparer (other than taxpayer) s based on al! nformation of which preparer has any knowledge
Sign } M‘W’M — / } May the IRS dscuss this retum
-9 /&7 ‘ [/ PRESIDENT with the preparer _shown below
[2 7

Here Slanature of officer or trustee ’ Date/ S Title {see nstructions)? Yes No
. Print/Type preparer's name Preparer's ggnat Date Check l i | PTIN
Paid JOSEPH BULGER C_g “j 2%%5 05/10/17 self-employed | P01366942
Preparer Firm's name » ERNST & YOUNG U.S. LLP Fum's EIN D> 34"6565596
Use Only | rm's address B 77 WATER STREET, 9TH FL
NEW YORK, NY 10005 Phonene  212-440-0800

Form 990-PF (2016)

JSA
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2016 FORM 990-PF CHARINA ENDOWMENT FUND, INC. 13-3675545

FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

p
Date Date sold
Kind of Property Descniption %r acquired
Gross sale Depreciation Costor FMV Adj basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basts 12/31/69 12/31/69 ad) basis (loss)

SEE REALIZED G[L] REPORT ATTACHED P| VARIOUS VARIOUS
PROPERTY TYPE: SECURITIES

26962896. 11176839. 15786057.

STCG(L) THRU K-1'S
475,864. -475,864.

LTCG(L) THRU K-1'S
53,720. 53,720.

TOTAL GAIN(LOSS) ..o devneeinininenriiirennneeneeonneonnsnesnns 15363913.

6E17-I'32A1000
545678 H515 V 16-4.6F PAGE 14
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2016 FORM 990-PF CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 12

FORM 990PF, PART II - OTHER LIABILITIES

. BEGINNING ENDING
DESCRIPTION BOOK VALUE BOOK VALUE
DUE TO HORACE W. GOLDSMITH FDN 90,481. 92,726.
DUE TO VITAL PROJECTS FUND, IN 37,636. 41,266.
DEFERRED FEDERAL EXCISE TAXES 3,425,563. 3,126,845.
STATE TAXES PAYABLE 585. 585.
ACCRUED ACCOUNTING FEES 50,000. 50, 000.
ACCOUNTS PAYABLE 12,028. 9,055.
DUE TO GOLDMAN SACHS 116,824. 131,526.
TOTALS 3,733,117. 3,452,003.

54567B H515 V 16~4.6F PAGE 26



2016 FORM 990-PF CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 13

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ADJUSTMENT FOR DEFERRED FEDERAL EXCISE
TAXES PAYABLE 299,144.

TOTAL 299,144.

54567B H515 V 16-4.6F PAGE 27



2016 FORM 990-PF CHARINA ENDOWMENT FUND, INC. 13-3675545

ATTACHMENT 14

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED APPRECIATION FROM INVESTMENTS 14,155,589.
TOTAL 14,155,589.

54567B H515 V 16-4.6F PAGE 28
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Charnina Endowment Fund, Inc
From 01-Jan-2016 To 31-Dec-2016

Base Currency USD

Realized Gains/Losses

Date Sold /
Description Trade Date  Covered Qty Proceeds {(Base) Cost (Base) Gain/Loss {Base) Gain Type
ABBVIE INC CMN 1-Dec-83 20-Jan-16 7,962 456,147 32 10,713 55 445,433 77 Long-Term
ABBVIE INC CMN 1-Dec-83 20-Jan-16 12,038 689,663 57 16,292 12 673,371 45 Long-Term
ABBVIE INC CMN 1-Dec-83 25-Jan-16 1,962 115,937 15 2,618 02 113,319 13 Long-Term
ABBVIE INC CMN 1-Dec-83 25-Jan-16 8,038 474,975 96 10,815 81 464,160 15 Long-Term
ABBVIE INC CMN 1-Dec-83 26-Feb-16 5,962 338,038 02 7,932 20 330,105 82 Long-Term
ABBVIE INC CMN 1-Dec-83 26-Feb-16 4,038 228,949 60 5,388 16 223,561 44 Long-Term
TARGET CORPORATION CMN 11-Jan-06 8-Mar-16 10,000 807,834 37 539,500 00 268,334 37 Long-Term
TARGET CORPORATION CMN 11-Jan-06 8-Mar-16 10,000 808,610 36 539,000 00 269,610 36 Long-Term
TARGET CORPORATION CMN 29-Nov-05 9-Mar-16 653 53,120 39 35,164 05 17,956 34 Long-Term
TARGET CORPORATION CMN 16-Nov-05 9-Mar-16 1,250 101,685 28 67,371 25 34,314 03 Long-Term
ABBVIE INC CMN 26-Nov-84 10-Mar-16 5,962 338,038 02 7,609 33 330,428 69 Long-Term
TARGET CORPORATION CMN 12-lan-06 10-Mar-16 7,500 611,368 66 403,875 00 207,493 66 Long-Term
TARGET CORPORATION CMN 29-Nov-05 10-Mar-16 597 48,664 95 32,148 45 16,516 50 Long-Term
ABBVIE INC CMN 1-Dec-83 10-Mar-16 4,038 228,949 60 5,372 40 223,577 20 Long-Term
TARGET CORPORATION CMN 3-Mar-06 11-Mar-16 3,750 306,905 31 201,313 88 105,591 43 Long-Term
ABBVIE INC CMN 5-Nov-84 11-Mar-16 5,162 294,174 93 6,525 33 287,649 60 Long-Term
ABBVIE INC CMN 20-Nov-84 11-Mar-16 4,762 274,375 21 5,966 25 268,408 96 Long-Term
ABBVIE INC CMN 5-Nov-84 11-Mar-16 5,238 301,801 21 6,621 40 295,179 81 Long-Term
ABBVIE INC CMN 26-Nov-84 11-Mar-16 4,838 275,710 63 6,174 76 269,535 87 Long-Term
TARGET CORPORATION CMN 29-Nov-05 11-Mar-16 1,250 102,301 77 67,187 50 35,114 27 Long-Term
TARGET CORPORATION CMN 12-Jan-06 11-Mar-16 2,500 204,603 54 134,625 00 69,978 54 Long-Term
ABBVIE INC CMN 21-Nov-84 3-jun-16 6,038 393,707 05 7,450 04 386,257 01 Long-Term
ABBVIE INC CMN 21-Nov-84 12-Jul-16 237 15,452 06 2915 15,160 56 Long-Term
TARGET CORPORATION CMN 23-Jan-06 12-Aug-16 19,500 1,473,025 16 1,036,547 85 436,477 31 Long-Term
TARGET CORPORATION CMN 6-Mar-06 12-Aug-16 500 37,769 88 26,622 50 11,147 38 Long-Term
TARGET CORPORATION CMN 18-Feb-11 15-Aug-16 9,500 718,096 93 493,649 45 224,447 48 Long-Term
TARGET CORPORATION CMN 4-May-06 15-Aug-16 10,000 755,891 51 527,696 00 228,195 51 Long-Term
TARGET CORPORATION CMN 23-Jan-06 15-Aug-16 500 37,794 58 26,578 15 11,216 43 Long-Term
TARGET CORPORATION CMN 7-Mar-06 15-Aug-16 10,000 755,891 51 527,521 00 228,370 51 Long-Term
TARGET CORPORATION CMN 21-Apr-11 16-Aug-16 6,983 530,567 23 349,734 48 180,832 75 Long-Term
TARGET CORPORATION CMN 21-Mar-05 16-Aug-16 625 47,487 40 31,375 00 16,112 40 Long-Term
TARGET CORPORATION CMN 18-Feb-11 16-Aug-16 500 37,989 92 25,981 55 12,008 37 Long-Term
TARGET CORPORATION CMN 5-Oct-05 16-Aug-16 1,250 54,974 80 64,125 00 30,849 80 Long-Term
TARGET CORPORATION CMN 21-Mar-05 16-Aug-16 625 47,487 40 31,343 75 16,143 65 Long-Term
TARGET CORPORATION CMN 23-Feb-05 16-Aug-16 1,250 94,974 80 62,812 50 32,162 30 Long-Term
TARGET CORPORATION CMN 4-0ct-05 16-Aug-16 1,250 94,974 80 64,562 50 30,412 30 Long-Term
ABBVIE INC CMN 5-Mar-84 7-Nov-16 5,962 356,443 51 7,266 10 349,177 41 Long-Term
ABBVIE INC CMN 21-Nov-84 7-Nov-16 4,038 241,415 44 4,966 56 236,448 88 Long-Term
ABBVIE INC CMN 30-Jun-82 9-Nov-16 5,962 375,322 96 5,296 86 370,026 10 Long-Term
ABBVIE INC CMN 5-Mar-84 9-Nov-16 3,238 200,603 97 3,946 27 196,657 70 Long-Term
ABBVIE INC CMN 5-Mar-84 9-Nov-16 6,762 418,926 51 8,217 99 410,708 52 Long-Term
ABBVIE INC CMN 5-Mar-84 9-Nov-16 38 2,39219 4618 2,346 01 Long-Term
ABBVIE INC CMN 5-Mar-84 9-Nov-16 4,000 251,810 11 4,845 67 246,964 44 Long-Term
TARGET CORPORATION CMN 21-Apr-11 10-Nov-16 294 21,076 40 14,724 61 6,351 79 Long-Term
ABBVIE INC CMN 28-May-81 10-Nov-16 1,962 127,436 77 1,688 55 125,748 22 Long-Term
TARGET CORPORATION CMN 29-Nov-05 11-Mar-16 1,250 102,301 77 67,250 00 35,051 77 Long-Term
TARGET CORPORATION CMN 29-Nov-05 11-Mar-16 1,250 102,301 77 67,125 00 35,176 77 Long-Term
TARGET CORPORATION CMN 3-Mar-06 28-Mar-16 3,750 310,085 99 201,231 00 108,854 99 Long-Term
ABBVIE INC CMN 20-Nov-84 22-Mar-16 2,000 114,061 51 2,505 77 111,555 74 Long-Term
ABBVIE INC CMN 21-Nov-84 22-Mar-16 8,000 456,246 04 10,023 10 446,222 94 Long-Term
WALGREENS BOOTS ALLIANCE, INC C 2-Feb-07 30-Mar-16 10,000 834,572 79 455,500 00 379,072 79 Long-Term
TARGET CORPORATION CMN 3-Mar-06 28-Mar-16 6,250 516,809 98 335,523 13 181,286 85 Long-Term
WALGREENS BOOTS ALLIANCE, INC C 25-Jun-13 1-Apr-16 10,000 864,641 13 443,551 00 421,090 13 Long-Term
ABBVIE INC CMN 21-Nov-84 4-Apr-16 11,962 707,575 14 14,806 12 692,769 02 Long-Term
ABBVIE INC CMN 21-Nov-84 4-Apr-16 3,600 212,946 87 4,482 29 208,464 58 Long-Term
ABBVIE INC CMN 21-Nov-84 4-Apr-16 4,400 260,268 40 5,461 18 254,807 22 Long-Term
ABBVIE INC CMN 20-Nov-84 4-Apr-16 38 2,247 77 47 61 2,200 16 Long-Term
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Charina Endowment Fund, Inc
From 01-Jan-2016 To 31-Dec-2016

Base Currency USD

Realized Gains/Losses

Date Sold /

Description Trade Date  Covered Qty Proceeds (Base) Cost (Base) Gain/Loss (Base) Gain Type
ABBVIE INC CMN 21-Nov-84 12-Apr-16 1,962 116,655 03 2,420 83 114,234 20 Long-Term
ABBVIE INC CMN 21-Nov-84 12-Apr-16 8,038 477,916.99 9,949.14 467,967 85 Long-Term
TARGET CORPORATION CMN 2-Mar-06 26-Apr-16 4,036 333,803.42 216,531 40 117,272 02 Long-Term
TARGET CORPORATION CMN 29-Nov-05 26-Apr-16 1,250 103,383.12 67,062 50 36,320 62 Long-Term
TARGET CORPORATION CMN 3-Mar-06 26-Apr-16 6,250 516,915.60 335,385 00 181,530 60 Long-Term
TARGET CORPORATION CMN 6-Mar-06 27-Apr-16 9,500 788,365 95 505,827 50 282,538.45 Long-Term
TARGET CORPORATION CMN 20-Jan-06 26-Apr-16 1,750 144,736 37 93,887.50 50,848 87 Long-Term
TARGET CORPORATION CMN 29-Nov-05 27-Apr-16 750 62,034 30 40,200.00 21,834 30 Long-Term
TARGET CORPORATION CMN 3-Mar-06 27-Apr-16 10,000 829,858 90 534,222.00 295,636 90 Long-Term
TARGET CORPORATION CMIN 29-Nov-05 27-Apr-16 500 41,492 95 26,800.00 14,692 95 tong-Term
TARGET CORPORATION CMN 2-Mar-06 27-Apr-16 5,964 493,296 72 319,968.60 173,328 12 Long-Term
ABBVIE INC CMN 21-Nov-84 3-Jun-16 3,725 242,888 17 4,581.59 238,306 58 Long-Term
ABBVIE INC CMN 30-Jun-82 10-Nov-16 10,000 640,500 02 8,884 37 631,615 65 Long-Term
ABBVIE INC CMN 14-Jun-82 10-Nov-16 4,000 259,809 93 3,460 08 256,349 85 Long-Term
TARGET CORPORATION CMN 21-Apr-11 14-Nov-16 9,706 695,905 01 486,112 39 209,792 62 Long-Term
ABBVIE INC. CMN 30-Jun-82 10-Nov-16 4,038 262,278 12 3,587 51 258,690 61 Long-Term
TARGET CORPORATION CMN 15-May-06 14-Nov-16 1,358 98,390 39 66,168.96 32,221 43 Long-Term
TARGET CORPORATION CMN 21-Apr-11 14-Nov-16 3,017 218,588 95 151,102 52 67,486 43 Long-Term
TARGET CORPORATION CMN 21-Mar-05 14-Nov-16 625 45,282 76 31,131 25 14,151.51 Long-Term
TARGET CORPORATION CMN 22-Feb-05 14-Nov-16 625 45,282 76 31,281.25 14,001 51 Long-Term
TARGET CORPORATION CMN 1-Apr-05 14-Nov-16 625 45,282 76 31,037 50 14,245 26 Long-Term
TARGET CORPORATION CMN 22-feb-05 14-Nov-16 625 45,282 76 31,249 25 14,033 51 tong-Term
TARGET CORPORATION CMN 22-Feb-05 14-Nov-16 625 45,282 76 31,218 75 14,064 01 Long-Term
TARGET CORPORATION CMN 1-Apr-05 14-Nov-16 625 45,282 76 31,068 75 14,214 01 Long-Term
TARGET CORPORATION CMN 1-Apr-05 14-Nov-16 625 45,282 76 31,006 25 14,276 51 Long-Term
TARGET CORPORATION CMN 21-Mar-05 14-Nov-16 625 45,282.76 31,068 75 14,214 01 Long-Term
TARGET CORPORATION CMN 21-Mar-05 14-Nov-16 625 45,282 76 31,100 00 14,182 76 Long-Term
TARGET CORPORATION CMN 15-May-06 16-Nov-16 9,542 744,143 35 464,218 30 279,925 05 Long-Term
TARGET CORPORATION CMN 15-May-06 16-Nov-16 8,184 631,504 58 398,767 86 232,736 72 Long-Term
TARGET CORPORATION CMN 15-May-06 16-Nov-16 458 35,717 64 22,316 19 13,401 45 Long-Term
TARGET CORPORATION CMN 15-May-06 22-Nov-16 1,358 104,495 82 65,930 90 38,564 92 Long-Term
TARGET CORPORATION CMIN 15-May-06 22-Nov-16 458 35,242 133 22,281.70 12,960 63 Long-Term
TOTAL 26,962,896 40 11,176,839 31 15,786,057 09
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CHARINA ENDOWMENT FUND, INC.
EIN: 13-3675545
2016 Form 990-PF

ATTACHMENT TO FORM 990-PF
FLOW-THROUGH ITEMS OF INCOME AND EXPENSE REPORTED ON PT |
LINES 3, 4, 6a, 11, 23

Charina Endowment Fund, Inc. has reported interest, dividends, capital gains,
ordinary income and expense items as flowing through the following partnership
investment:

Whitehall Parallel Real Estate Limited Partnership X1l
EIN: 75-2849160

This investment is held in the name of The Horace W. Goldsmith Foundation.
Charina Endowment Fund, Inc. holds 25% of this investment as a result of the
2006 restructuring by The Horace W. Goldsmith Foundation. Charina Endowment
Fund, Inc. is therefore including as nominee income 25% of the total income and
expense items attributable to The Horace W. Goldsmith Foundation for 2015.
[EIN: 13-6107758].
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Charina Endowment Fund
Board Meeting Minutes
August 4, 2015

In attendance: Richard L. Menschel, Robert B. Menschel, Ronay A. Menschel
By tnvitation, David F. Menschel, Lauren Menschel, and Nancy Ertag-Brand

The following actions were taken and/or reviewed by the Board:
Approved the Minutes of the meeting of April 7, 2015.

RBM reported on the performance of the portfolio which far exceeds comparative indices. Year to date
(7/31/15) the portfolio is up 9.37% as compared to the S & P 100 +2.51%. This is the performance of the
whole portfolio, including approximately 17% being in cash. RBM noted that at the moment, the
portfolio is over-weighted in Walgreens and Target. He discussed having bought Carters, a new stock to
the portfolio. A $620,000 “side pocket” remains from the Eton Park accounts; it is not known when this
final payment will be received.

The investment in Lone Pine Capital Cascade continues to be strong. It is now valued at over $9 million
from an investment of $5 million made over several years that commenced in 2008.

RBM expressed the opinion that his investment strategy is to identify “sweet spots” in the market that
are relatively risk adverse. He has confidence in technology and health sciences, but most comfortable
in large consumer product companies. He is concerned that bankers are again over-reaching in
mortgages and financing for automobile purchases. He believes Fed Chair Janet Yellen is handling the
management of interest rates well.

LM raised a concern about how the portfolio will be managed when RBM is no longer doing so. She
asked that RBM provide some recommendations for investment strategies, including direction for asset
allocation, fund selection, risk tolerance, use of index funds, and overall management options. RBM
indicated that he agreed that a course needs to be set for the future and he is planning to talk with
several fund managers about it.

RLM reported that the Fund is speaking with firms about future document management through
software and “cloud” based platforms. This is in a preliminary state of consideration.

NE-B reported that the required contributions to be made by year-end 2015 is now estimated to be
$13,897,649.

The recommended grants (see attached list) totaling $2,435,000 were reviewed, discussed, and
approved. Of this $1,719,000 will be distributed in calendar year 2015, and the balance over the course
of the following two years.



Approval was given to the election of three new Directors: Celene A. Menschel, Charis B. Drant, and
Sabina C. Menschel. Officers were also elected: RLM, President, Treasurer and Director; RAM, Secretary
and Director; RBM, Director.

Suite 1601 remains vacant; a decision on its use is still pending.

The next meeting is scheduled for Tuesday, December 1, 2015 at 10:30 a.m. at 375 Park Avenue.

, £ V4
Richard L. Menschel

Robert B. Menschel

Ronay A. Menschel




