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o Extended to November 15, 2017 s
' Return of Private Foundation
Form 990' PF or Section 4947(a)(1) Trust Treated as Private Foundation
Department of the Treasury N 4 po not enter sacial security numbers on this form as it may be made public. ‘
Intemal Revanus Sentce P> Information about Form 980-PF and its separate Instructions is at www.Irs,gov/form990pf, [ Open to Publi Inepegtion
For calendar yésr 2016 or tax yesr beginning  and ending
Name of founif&non . A Employer Identification nugnber
THE F.B. HERON FQUNDATION 13-3647019
Number and sireet (or P O. box number If mall Ia not delivered to street address) Room/sulte (B Telephone number
100 BROADWAY, 17TH FLOOR - (212)404-1800
City or town, state or province, country, and ZIP or fﬁrelgn postal code C 1t exemption applicatien le pending, check hera ,, PD
NEW_YORK, Ny 10005
G Check all that apply: [ tnitfal return [__1 nitiat return of a former public charity D 1. Foreign organizations, check here . [
] Final return [ Amended return
Address change _ {1 Name change 2. Foreign arganizations masting the 8% test, [
H_Check type of organization; | X.| Section 501(c)(3) exempt pevate foundation E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust [ ] Other taxable private foundation under section 507(b)(1)(A), check here |, »[]
| Falr market value of all assets atend of year | § Accounting metnod: || Cash [ X Accrual F Ifthe foundation is in a 60-month termination -
(from Part Il, col. (c), line 16) |:| Other (specify) under section 507(b)(1)(B), check here , _PD
_ps 275,848,180 ,|Part, column (d) must be on cash basis.)
Part | | Analysis of Revenue and Expenses ; (d) Disbursements
B oo | oot | s | ade | e,
1 Contributions, gifts, grants,stc,, received . N/2
2 Check }[—_Zﬂ ifthe foundation Iy :[otrequlrcd to attach Sch 8
3 o vemmems® S MR 2,784. 2,784. Statement 2
4 Dividends and interest from securities . 6,364,187.{ 6,532,982, Statement 3
6a Grossrents , .. . ...
b Net rental income or (loss)
o 62 Net gain or (oss) from sale of assetsnoton fine 10 ., . -5 i 805 . 035. Statement 1
42| bSmmmmae 136,062,391, — -
L@| 7 Capital gain netincome (rom Part iV, line2) 0. RECEWVELY
/‘f: 8 Netshort-termcapital gain . .. —— &
=~ | 9 (ncome medifications ...... . . &1 NOv 2 7 Zﬂ*7 &
| 108 SEmEm o 2 1
) b Less Cost of goods soid | OGDEN_UT -
= | ¢ Grossprofitor (108s) . . . oL
“ 11 Otherincome . . ... 92,500, 0. Statement 4
X7 112 Total. Add lines 1 through 11 . ... ... 654,436.] 6,535,766.
z 18  Compensation of officers, directars, trustess, etc. | . . . 1,063,257, 224,347, 838,910.
= |14 Other employee salaries and wages . . | 1,394,574. 294,255, 1,115,833,
™, |15 Penslon plans, employee benefits . ... 696,847. 147,532, 550,892.
$[16a Legalfees . . .. . ... .8tmE 5. 45,657, 29,873, 11,094,
8| b Accountingfees .. ..Stmt. 6 . 68,925, 7,480, 71,353,
gi| ¢ Other professional fees . ... .8tmt 7. 1,680,517. 607,772, 1,159,487.
S[17 nterest. .. ... .
:Ef 18 Taxes . ... .. ...St;mt.8 91,067, 0. 0.
2119 Depreciation and depletion . .. e
EEDOwwmw,“”nnn_nunu_,,,, 370,666. 78,269. 323,050,
s 21 Travel, conferences, and meetings ... . 245 ,526. 0. 235,396.
5[22 Printing and publications . ...... ..., ...
D(23 Otherexpenses . . ..Stmt. 9. 538,360, 123,674, 461,391,
F|24 Total operating and administrative
&1  expenses. Add lines 13 through23 ., ... 6,195,396.] 1,513,202, 4,767,406,
©las Contributions, gifts, grantspaid ... |__8,207,495. 8,250,745,
26 Total expenses and disbursements. '
Addlines24and25 . .. . . . . ... 14,402,891, 1,513,202, 13,018,151,
27 Subtract line 26 from ling 12:
d Excess of ravenus over expenses and dlsbureements | | [~ 1 3 1 7 4L 4 5 5 .
b Netinvestmentincome fnegative, enter 04, 5,022,564.
__| ¢ Adjusted netincome gt negative, enter -0 . .. N/A
23501 11-23-18  LHA For Paperwork Reduction Act Notice, see instructians. &}/b. 73 Form 990-PF (2016) 7
1
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Form 990-PF (2016}

THE F.B. HERON FQOUNDATION

13-3647019

Page 2

Aftached schedules and amounts In the description
Part " Balance Sheets column should be for end-of-year amounts only

Beginning of year

£nd of year

(a) Book Value

{b) Book Value

(c) Fair Market Value

1. Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts recewable P

639,265,

1,464,678.

1,729,788,

1,729,788.

7,530,236,

5,956,711,

5,956,711,

Less: allowance for doubtful accounts

679,071.

639,265,

639,265,

4 Pledges recevable »

Less: allowance for doubtful accounts P

§ Grants recewvable

disqualified persons
7 Othernotes and loans receivable >

6 Recewvables due from officers, directors, trustees, and other

Less: allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges

Assets

b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - iand, bukdings, and equipment basis »

10a Investments - U.S. and state government obligations Stmt 11

Stmt 12
Stmt 13

217,417,

216,144,

216,144,

47,722,359,

46,692,792,

46,692,792,

169,530,399.

109,469,943.

109,469,943,

22,250,817,

23,384,052,

23,384,052,

Less accumulated depreciabon »

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment; basis P>

Stmt 14
691,321.

9,975,086.

74,967,981,

74,967,981.

Less accumulated deprecaton = Stmt 15W

691,321.

15 Other assets (describe P>

Statement 16)

14,288,633,

12,791 ,504.

12,791,504.

16 Total assets (to be completed by all filers - see the
nstructions. Alsg, see page 1, item )

273,658,696,

275,848,180,

275,848 ,180.

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

21 Mortgages and other notes payable
22 Other habiities (describe P

Liabilities

20 Loans from officers, directars, trustees, and other disqualified persons

Statement 17)

595,087.

468,053,

59,250,

16,000,

312,389,

630,523,

23 Total liabilities (add lines 17 through 22)

966,726,

1,114,576,

Foundations that follow SFAS 117, check here

24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

and complete lines 27 through 31.
27 Capital stock, trust pnincipal, or current funds

Net Assets or Fund Balances

30 Total net assets or fund balances

31_Total liabilities and net assets/fund balances

Foundations that do not follow SFAS 117, check here

» (x|

and complete lines 24 through 26 and lines 30 and 31

» ]

28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earmings, accumulated income, endowment, or other funds

272,691,970,

274,733,604,

272,691,970,

274,733,604,

273,658,696.

275,848,180,

Analysis of Changes in Net Assets or Fund Balances

1 Tofa! net assets or fund balances at beginning of year - Part I, column (a), line 30
{must agree with end-of-year figure reported on prior year's return)

Enter amount from Part I, ine 27a
Other increases not included in hne 2 (itemize) »

See Statement 10

272,691,970,

"1317481455.

15,790,089,

Add lnes 1,2,2and 3
Decreases not included in hine 2 (itemize) P

274,733,604.

0.

D O A~ W N

o [on (o e IN) (s

623511 11-23-18

14391114 788682 1143

2016.04000 THE F.B. HERON FOUNDATION

Total net assets or fund balances at end of year (ine 4 minus hine 5) - Part I}, column (b), ine 30

2

274,733,604,
Form 990-PF (2016)

1143 1
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Form 990-PF (2016) THE F.B. HERON FOUNDATION 13-3647019 Page 3
[ Part IV]| Capital Gains and Losses for Tax on Investment Income
" (a) Listand describe the kind(s) of property sold (e.g., real estate, (b?ﬂ%"{]ﬁ‘:ﬁa‘g?d (‘? Date acquired {d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b See Attached Statements
[
d
e
i (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross safes price {or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 116,062,391, 121,413,270. -5,350,879.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gans (Col. (h) gain minus
; . less than -0-) or
. (i) Adjusted basis (k) Excess of cal. (1) col. (k), but not
() F.M.V. as of 12/31/69 as of 12/31/69 over col. (), f any Losses (from col. (1)
a
b
c
d
e -5,350,879.
If gain, also enter in Part |, ine 7
2 Caprtal gamn net income or (net capital loss) It {loss), enter -0- 1n Part |, ine 7 2 -5,350,879.
3 Netshort-ferm capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, line 8, columa (c).
If (loss), enter -0~ in Part 1. line 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apples, leave this part blank.
Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes m No
If "Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries.
Base pe(r%d years (b) (c) Dtstnbéﬂz)n ratio
Calendar year (or tax year beginting in) Ad)usted gualifying distributions Net value of noncharitable-use assets (col. {b) dwided by col. (c))
2015 11,963,385, 266,667,036, .044863
2014 14,616,208, 272,919,958. .053555
2013 15,335,780, 258,715,980. .059277
2012 9,279,663, 235,797,771, .039354
2011 11,166,349. 233,601,985, .047801
2 Total of ine 1, column (d) 2 .244850
3 Average distribution ratio for the 5-year base penod - divide the total on ine 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .048970
4 Enter the net value of nonchartable-use assets for 2016 from Part X, line 5 4 257,413 ,643.
5 Multiply ine 4 by line 3 5 12,605,546.
6 Enter 1% of net nvestment income (1% of Part |, line 27b) 6 50,226,
7 Add lings Sand 6 7 12,655,772,
8 Enter qualifying distributians from Part XlI, line 4 8 16,376,535.
If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part V) instructions.
623521 11-23-18 Form 990-PF (2016)
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Form 990-PF (2016) THE F.B. HERON FOUNDATION _ 13-3647019 Page 4
| Part VI] Excise Tax Based on Investment iIncome (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt oberatmg foundations described in section 4940(d)(2), check here P [:] and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X and enter 1% 1 50,226.
of Part 1, ine 27b
¢ All other domestic foundations enter 2% of ne 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines tand?2
4 Subttle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations onty. Others enter -0-)
5
6

0.
50,226.
0.
50,226.

o [ [ N

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-
Credrts/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 80,166.
b Exempt foreign organizations - tax withheld at source 6b
¢ Taxpaid with application for extension of time to file (Form 8868) 8¢ 51,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 131,166.
8 Enter any penalty for underpayment of estimated tax. Check here (X1 if Form 2220 15 attached 8
9 Taxdue. If the total of hnes 5 and 8 1s more than line 7, enter amount owed | 4 9
10 Overpayment. if ine 7 1s more than the totat of hnes 5 and 8, enter the amount overpaid » | 10 80,940,
11 _ Enter the amount of line 10 to be: Credited to 2017 estimated tax P> 80,940 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any pohtical campaign? 1a X
b Did it spend more than $100 during the year {either directly or indirectly) for political purposes (see instructions for the definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
g Enter the amount (1f any) of tax on politrical expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> $ 0. {(2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged n any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detalled descnption of the activities
3 Has the foundation made any changes, not previousty reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar iInstruments? If “Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If"Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language tn the governing mstrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6
7 Did the foundation have at least $5,000 in assets at any ttime during the year? /f "Yes, " complete Part I, col (c), and Part XV 7

]

>4 (>4

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
NY

b If the answer is “Yes" o e 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation 8 | X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar

year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If *Yes, " complete Part XIV 9 X

10 Did any persons become substantial contributors during the tax year? i Yes,” ettach a schedule isting thewr names and addresses 10 X
Form 990-PF (2016)

623531 11-23-18
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Form 990-PF (2016) THE F.B. HERON FQUNDATION 13-3647019 Page §
[ Part VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaming of
section 512(b)(13)? If "Yes,” attach schedule (see instructions) 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If *Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the pubhic inspection requrements for its annual returns and exemption apphication? 131X
Website address » _WWW . FBHERON . ORG .
14 Thebooksaremncareof p» The Foundation Telephone no > (212) 404-1800
Locatedat » 100 BROADWAY, 17TH FLOOR, NEW YORK, NY 2IP+4 »10005
15 Sechion 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | 4
and enter the amount of tax-exempt interest recewved or accrued during the year » [ 15 i N/A
16 Atany time duning calendar year 2016, did the foundation have an iierest in or a signature or other authonty over a bank, Yes| No
secunities, or other tinancral account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes,” enter the name of the
foreign country p»
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
13 Duning the year cid the foundation (either direcily or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? [:] Yes D_L] No
{(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? [:] Yes [K] No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes lz] No
{4) Pay compensation to, or pay or resmburse the expenses of, a disqualified person? Bﬂ Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either avarable
for the benefit or use of a disqualified person)? D Yes IX] No
(6) Agree to pay money or property to a government official? (Exception. Check “No"
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:] Yes l)_z_l No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941{d)-3 or in a current notice regarding disaster assistance (see instructions)? ib X
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20167? 1c X
2 Taxes on faillure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined n section 4942())(3) or 4942(})(5)):
a Atthe end of tax year 2016, did the foundation have any undistnbuted income (lines 6d and ©e, Part XIH1) for tax year(s) beginning
before 2016? T ves [XJ o
If "Yes," hist the years p» , ) )
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of sectron 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No® and attach
statement - see Instructions.) N/A 2b
¢ If the provisions of section 4342(a)(2) are being applied to any of the years histed in 2a, hist the years here.
| , , )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes IK] No
b If"Yes,” did 1t have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer pertod approved by the Commisstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) N/A 3b
4a Did the foundation invest during the year any amount tn @ manner that would jeopardize its charitable purposes? 4a X
b Drd the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20167 4b X
Farm 990-PF (2016)

823541 11-23-18
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+ Form 330-PF (2016)

{
THE F.B. HERON FOUNDATION

' 13-3647019  Pages

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to:

(1) Carry; on propaganda, or otherwise attempt to influence legisiation (section 4945(e))?

(2} Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indwectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other similar purposes?
(4) Provide a grant to an organization other than a charitable, etc., organization described i section

4945(d)(4)(A)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for

the prevention of cruelty to children or animals?

D Yes @ No

[:] Yes Ei] No
[:] Yes [E No

D_{] Yes D No
D Yes @ No

b If any answer i1s “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding drsaster assistance (see instructions)? 5b X
Organizations relying on a current notice regarding disaster assistance check here 4 D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? @ Yes D No
If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, recewe any funds, directly or indectly, to pay premiums on
a personal benefit contract? [:I Yes II] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? (:] Yes [)_L] No
b 1t "Yes,* did the foundation receive any proceeds or have any net income attributable to the transaction® N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
v ¢) Compensation (d) Contnbutions to ) Expense
{a) Name and address hgl’J)rsT %?r; %%%Eg%&ao o ( )(lé ;\&t{g 8“)’ em”g%{ﬂ%:{ejgﬁgé:""’ ac(:;:(é)wah gg;er
See Statement 18 1063257.i190,627. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)r%'{}?é %ré? %%rl?ge (c) Compensation °("% gc;‘%?;":?:uf‘ﬁ% ag:%lEjé ,e(?t?l%r
devoted to position compensation allowances
TONI JOHNSON VP KNOWLEDGE & INFLUENCE
40.00 210,153.{ 32,979. 0.
BRENDAN MAHER DIRECTOR CAPITAL MARKETS
40.00 137,333.] 40,589, 0.
RODNEY CHRISTOPHER DIRECTOR CAPITAL MARKETS
40.00 132,858.] 32,180. 0.
PREETI BHATTACHARJI DIRECTOR STRATEGIC INITIATIVES
40.00 140,046.{ 24,089, 0.
AMY ORR IRECTOR CAPITAL MARKETS
40.00 140,554.] 22,984, 0.
Yotal number of other employees pard over $50,000 » J 6

623551 11-23-16
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Form 990-PF (2016) THE F.B. HERON FOQUNDATION 13-3647019 Page 7
[Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly

- Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professionai services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
CAMBRIDGE ASSOCIATES INVESTMENT
100 SUMMER STREET, BOSTON, MA 021190 CONSULTING 318,750.
NEXT STREET
184 DUDLEY STREET, ROXBURY, MA 02119 CONSULTING 300,000.
MSCI ESG RESEARCH
PO BOX 417826, BOSTON, MA 02241 CONSULTING 144,321,
SILVERLINE
860 BROADWAY, NEW YORK, NY 10003 CONSULTING 136,834,
EDGE TECHNOLOGY GROUP
1 AMERICAN LANE, GREENWICH, CT 06831 COMPUTER CONSULTING | 128,065.
TYotal humber of others receiving over $50,000 for professional services - 8
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four fargest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.
1 PROVIDING ASSISTANCE TO OTHER CHARITABLE ORGANIZATIONS
THROQUGH BOARD SERVICE, CONVENING CONFERENCES AND MEETINGS
AND PROVIDING DIRECT TECHNICAL ASSISTANCE 97,730.
2
3
4
| Part IX-B | Summary of Program-Related investments
Describe the two fargest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 SEE_SCHEDULE ATTACHED #19
1,285,714.
2 SEE SCHEDULE ATTACHED #19
1,000,000.
All other program-related investments. See instructions.
3 SEE_SCHEDULE ATTACHED #19
1,072,670,
Total. Add lines 1 through 3 > 3,358,384.

623561 11-23-168
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Form 990-PF (2016) THE F.B. HERON FOUNDATION 13-3647019  Pages
Minimum Investment Return (all domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fai market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securiies 1a 256,906 ,446.

b Average of monthly cash balances 1b 3,551,253,

¢ Fair market value of all other assets 1c 875,949,

d Total (add lines 1, b, and ¢) 1d 261,333,648.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detatled explanation) | 1e | 0.

2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 261,333,648,
4 Cash deemed held for charitable activities. Enter 1 1/2% of hne 3 (for greater amount, see instructions) 4 3,920,005,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 257,413,643.
6 Minimum investment return_Enter 5% of line 5 6 12,870,682,

Part XI | Distributable Amount (see instructions) (Section 4942(1)(3) and (})(5) private operating foundations and certain

foreign organizations check here p |:] and do not complete this part.)

1 Minimum investment return from Part X, ling 6 1 12,870,682,
2a Tax on nvestment income for 2016 from Part VI, ine 5 2a 50,226.

b Income tax for 2016. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2c 50,226,
3 Distributable amount before adjustments. Subtract kine 2¢ from line 1 3 12,820,456,
4 Recoveries of amounts treated as qualifying distributions 4 3,955,513,
5 Add nes 3and 4 5 16,775,969,
6 Deduction from distnibutable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part X!1I, ine 1 7 16,775,969.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contnbutions, gifts, etc. - total from Part |, column (d), hne 26 1a 13,018,151.

b Program-related investments - total from Part {X-8 1b 3,358,384.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 16,376,535,
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 50,226.

6 Adjusted qualifying distributions Subtract line 5 from line 4 6 16,326,309.

Note: The amount on hne 6 will be used In Part V, column (b), n subsequent years when calculating whether the foundation gualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2016)

823571 11-23-168
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Form 990-PF (2016)

THE F.B. HERON FOUNDATION

13-

3647019  Page9

[Part XIIT ]. Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part X|,
line 7
2 Undistributed income, If any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2016:
aFrom 2011

()
Corpus

{b)
Years prior to 2015

(c)
2015

(d)
2016

16,775,969.

2,198,374.

bFrom 2012

¢ From 2013

dFrom 2014

e From 2015

f Total of ines 3a through e
4 Qualifying distributions for 2016 from
PartXll,ime4: »$_16 ,376,535.

a Apphied to 2015, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbutions out of corpus
(Election required - see instructions)

d Applied to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(if an amount appears In column {d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 31, 4c, and 4e Subtract ne 5
b Prior years' undistributed income. Subiract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b. Taxable
amount - see Instructions
e Undistributed income for 2015. Subtract line
4a from hne 2a. Taxable amount - see instr.
f Undistributed income for 2016. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942{g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not apphed on hne 5 or ine 7
9 Excess distributions carryover to 2017
Subtract lines 7 and 8 from line 6a
10 Analysis of ine 9:
a Excess from 2012

2,198,374,

14,178,161.

0’

2,597,808.

b Excess from 2013

¢ Excess from 2014

d Excess from 2015

e Excess from 2016

623581 11-23-16

14391114 788682 1143
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Form 930-PF (2016) THE F.B. HERON FOUNDATION 13-3647019 Page 10
{ Part XIV | Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination ietter that it ts a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [j 4942(1)(3) or (:] 4942(1)(5)
2 3 Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part ) or the minmum {a) 2016 {b) 2015 {c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% of ine 2a

¢ Qualifying distributions from Part X1,
line 4 for each year listed

d Amounts included 1n Iine 2c not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter’
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(3)), or royalties)

(2) Support from general pubhc
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization
{4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [:l If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to indiiduals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
THE F.B. HERON FOUNDATION, 212-404-1800
100 BROADWAY, 17TH FLOOR, NEW YORK, NY 10005
b The form i which applications should be subnutted and information and materials they should include:
PLEASE REFER TO THE WEBSITE - WWW.HERON.ORG
¢ Any submission deadiines:
NONE
d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
PER GUIDELINES

623801 11-23-16 Farm 990-PF (2016)
10
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Form 990-PF (2016) THE F.B. HERON FOUNDATION

o »
. ’

13-3647019  Page 11

| Part XV| Supplementary Information (continued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient if recipient is an individual,
show any relationship to Foiﬂzda“(;n PurDOSEta %f g%ram or Amount
any foundation manager status 0 contridution
Name and address (home or business) o substantial contributar recipient
a Paid during the year
SEE ATTACHED LIST #20
8,250,745,
Total » 3a 8 250,745,
b Approved for future payment
SEE ATTACHED LIST #20
; 16 000,
Total » 3b 16,000,

823611 11-23-16

14391114 788682 1143
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Form 990-PF (2016) THE F.B. HERON FOUNDATION 13-3647019 Pagei2
Part XVI-A| Analysis of Income-Producing Activities
Enter gross amaunts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
B (a) {b) Egc: u- (d) Related or exempt
1 Program service revene: s Amount Sion Amount function ncome
1 CONTRACT FEE 92,500.
b
¢
d
¢

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 2,784.
4 Dividends and interest from securities 14 6,364,187,
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 -5,805,035.
9 Netincome or (loss) from special events
10 Gross profit or (loss) fram sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 561,936. 92,500,
13 Total Add bne 12, columns (b), (d), and {e) 13 654,436,
{See worksheet in fine 13 instructions to venfy calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnibuted importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
1 LICENSING REVENUE FROM US COMMUNITY INVESTING INDEX
823621 11-23-18 Form 990-PF (2016)
12
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Form 990-PF (2016)

THE F.B. HERON FOUNDATION

13-3647019  Page1s

Part XVl

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organrzatrons?
a Transfers from the reporting foundation to a noncharitable exempt organization of;

(1) Cash

(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

1a(1)
1a(2)

1b{1)

1b(2)

1b(3)

1b(4)

1b(5)

1b(6)
1c

el ol e d bt [T B ] b

(a)Line no

{b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/a

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) of the Code (other than section 501(c)(3)) or n section 5277

b _!f"Yes,” complete the following schedule

DYes 'I] No

(a) Name of organization (b) Type of organization

(c) Description of relationship

N/A

Lufi/sz

' VP FINANCE 1= XJves [InNo

Under panalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge
it 18 truef'correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge

Slgn and beli
Here QQ . ]

May the IRS discuss this
return with the preparer
shown below (see instr )7

Slgnature of officer or trustee

Date/

Tule

7 OPer ATIond

Paid
Preparer
Use Only

Print/Type preparer's name

Kevin Sunkel

Preparer's signature

T s

Date

Check [__] i |PTIN
self- employed

[-/Y-( P00706145

Fim'sname ™ Owen J Flanagan & Co

Frm'sEIN »13-2060851

Firm's address » 60 East 42nd Street
New York, NY 10165

Phoneno. 212-682-2783

6823622 11-23-16

15151114 788682 1143
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! ! Continuation for 999-PF, Part IV
THE F.B. HERON FOUNDATION 13-3647019 ' Page 1 of 2

[ Part IV | Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sofd, e.g., real estate, (bwop“l’;"fﬁfé(?d (:? Date acquwed) (d) Date sold
2-stary brick warehouse; or common stack, 200 shs. MLG Co. D - Donation | (Mo-,day,yr.) | (ma,, day, yr.)
ta PUBLICLY TRADED SECURITIES P
b YUCAIPA P
¢ YUCAIPA PARALLEL
d HUNTINGTON II P
e HUNTINGTON TIT
f CA SMART GROWTH P
g CANYON JOHNSON P
h SOFTIT P
I SJF II P
| BAY AREA EQUITY P
k BLACKROCK EAFE EQ INDEX FUND P
| BLACKROCK EAFE EQ INDEX FUND PASS THRU P
m BLACKROCK MSCI EMERGING MARKETS P
n BLACKROCK MSCI EMERGING MARKETS PASS THRU
o CLASS ACTIONS P
b sespree | (0orecmiongloved | (0ot or o i e
a 44 ,451,717. 45,413,007. -961,290.
b 88,844. 88,844,
¢ 545,810. -545,810.
d 66,865. 66,865,
e 549, -549.
f 56,685. 56,685.
g 160,275. 160,275.
h 104,602, 104,602,
| 79,867, 79,867.
B 1. 1.
k 52,893,681. 55,538,151, -2,644,470,
[ 27,678, 27,678.
m 17,661,447, 19,263,455, -1,602,008.
n 652,2838. -652,298.
0 16,573. 16,573.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
- . In over col. (k),
{i) F.M.V. as of 12/31/69 ('21? g]fuf 533 13?;313 (lz())vg: f:f)?.s(?)f ftﬂh(y') gains (excgzjts nooft(iglss(?lza%a'?()?')e wo-
a -961,290.
b 88,844.
c -545,810.
d 66,865.
e -549,
f 56,685.
g 160,275.
h 104,602.
! 79,867,
n 1.
k -2,644,470.
[ 27,678,
m -1,602,008.
n -652,298.
0 16,573.
2 Capital gain net income or (net capital loss) ” ?,?,';‘;f'g,‘,’,g? le(r)m ,,F: %r;,'f ::?,?,Z 7 ) 2
3 Net short-term capital gan or (loss) as defined tn sections 1222(5) and (6): }
If gain, aiso enter in Part I, hne 8, column (c).
If (loss), enter *-0-* in Part |, line 8 3

6823591
04-01-10
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. THE F.B. HERON FOUNDATION

Continuation f»r 99)0-PF, Part IV
13-3647019 ' Page 2 of 2

| Part IV capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acqurred (ce Date acquired|  (d) Date sold
2-story brick warehause; or common stock, 200 shs. MLC Co. D - Donaton | (Mo.day,yr.) 1 (mo., day,yr.)
ta PARTNERSHIP BOOK TAX DIFFERENCES P
b
c
d
e
f
!}
h
1
I
K
!
m
n
0
o | OO | (ot ot D
a 454,156, 454,156.
b
¢
d
e
f
9
h
|
]
K
I
m
n
o \

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Losses (from col. (h})
Gains (excess of col. (h) gain over cal. (k),

(i) F M. as of 12/31/69 Uittt e ) but not less than -0-")

a 454,156.
b

C

g

[5

i

o

h

|

1

k

|

m

n

0

2 Caprtal gain net income or (net capital loss) :; 83'3'13')?':&2? te(r)m ,,’: %’;,’; |’_”|1,$1Z 7} -5,350,879.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-*in Part |, line 8

N/A

623591
04-01-18

15
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THE.F.B. HERON FOUNDATION

13-3647019

Form 990-PF

Gain or (Loss) from Sale of Assets

Statement 1

(a)

Description of Property

Manner Date
Acquired Acquired Date Sold

PUBLICLY TRADED SECURITIES Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
44 ,451,717. 45,413,007. 0. 0. -961,290.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
YUCAIPA Purchased
(b) (c) (da) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
88,844, 0. 0. 0. 88,844.
(a) Manner Date
Description of Property Acquired Acquired Date Sold
YUCAIPA PARALLEL Purchased
(b) (c) (d) (e) (£)
Gross Cost or Expense of
Sales Price Other Basis Sale Deprec. Gain or Loss
0. 545,810. 0. 0. -545,810.
18 Statement(s) 1
14391114 788682 1143 2016.04000 THE F.B. HERON FOUNDATION 1143 1



THE+F.B. HERON FOUNDATION

3 t

13-3647019

Form 990-PF

Other Income

Statement 4

(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
CONTRACT FEE 92,500. 0.
Total to Form 990-PF, Part I, line 11 92,500. 0.
Form 990-PF Legal Fees Statement 5
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
LEGAL SERVICES 45,657, 29,873. 11,094.
To Fm 990-PF, Pg 1, 1ln 1l6a 45,657, 29,873. 11,094.

Form 990-PF

Accounting Fees

Statement 6

Description

OUTSOURCED CONTROLLER
AUDIT

To Form 990-PF, Pg 1,

ln 16b

(a) (b) (c) (a)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

33,500. 0. 44,000.

35,425, 7,480. 27,353.

68,925. 7,480. 71,353.

Form 990-PF

Other Professional Fees

Statement 7

Description

INVESTMENT ADVISORY
PORTFOLIO MONITORING
HUMAN RESOURCES
PROFESSIONAL DEVELOPMENT
DESKTOP AND NETWORK
SUPPORT

14391114 788682 1143

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

506,840. 506,840, 0.
384,942, 73,396. 365,872,

38,206. 0. 37,751.

86,011. 0. 83,464.

97,292. 0. 98,907.

23
2016.04000 THE

F.B. HERON FOUNDATION

Statement(s) 4, 5, 6, 7
1143 1




. THE.F.B. HERON FOUNDATION 13-3647019
MARKETING 69,336. 0. 71,836.
CONSULTING AND ADVISING 476,015. 27,536. 479,420.
OTHER . 21,875. 0. 22,237.
To Form 990-PF, Pg 1, 1ln 1l6c 1,680,517. 607,772. 1,159,487.
Form 990-PF Taxes Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAX 91,067. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 91,067, 0. 0.
Form 990-PF Other Expenses Statement 9
(a) (b) (c) (4)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
CUSTODY FEES 60,368. 60,368. 0.
EQUIPMENT AND EQUIPMENT
REPAIR 36,615. 7,731. 28,884.
OFFICE EXPENSES 249,060. 48,874. 192,619.
INSURANCE 31,737. 6,701. 25,071.
BANK FEES AND INTEREST 3,165. 0. 3,165,
MARKET DATA 145,152. 0. 199,402.
TEMPORARY HELP 12,250. 0. 12,250.
OTHER 13. 0. 0.
To Form 990-PF, Pg 1, 1n 23 538,360. 123,674. 461,391.

Form 990-PF Other Increases in Net Assets or Fund Balances

Statement 10

Description Amount

CHANGE IN UNREALIZED APPRECIATION, NET OF DEFERRED TAX 15,790,089.

Total to Form 990-PF, Part III, line 3 15,790,089.
24 Statement(s) 7, 8, 9, 10
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. THE.F.B. HERON FOUNDATION

13-3647019

Form 990-PF

U.S. and State/City Government Obligations

Statement 11

Fair Market

U.S8. Other
Description Gov't Gov't
US GOVERNMENT X
MUNICIPALS X

Total U.S. Government Obligations
Total State and Municipal Government Obligations

Total to Form 990-PF, Part II, line 10a

Book Value Value
27,310,303. 27,310,303.
19,382,489. 19,382,489,
27,310,303. 27,310,303.
19,382,489. 19,382,489,
46 ,692,792. 46,692,792.

Form 990-PF Corporate Stock

Statement 12

Fair Market

Description Book Value Value

STOCK INVESTMENTS 81,810,148. 81,810,148.
COMMUNITY INDEX COMMINGLED FUND 27,659,795, 27,659,795,
Total to Form 990-PF, Part II, line 10b 109,465,943. 109,469,943,
Form 990-PF Corporate Bonds Statement 13

Fair Market

Description Book Value Value

CORPORATE ISSUES 23,384,052. 23,384,052,
Total to Form 990-PF, Part II, line 10c 23,384,052, 23,384,052,

Form 990-PF Other Investments

Statement 14

Valuation Fair Market
Description Method Book Value Value
MISSION RELATED LIMITED FMV
PARTNERSHIPS 10,610,441. 10,610,441,
ISHARES MSCI FMV 64,357,540. 64,357,540,
Total to Form 990-PF, Part II, line 13 74,967,981, 74,967,981,
25 Statement(s) 11, 12, 13, 14

14391114 788682 1143

2016.04000 THE F.B. HERON FOUNDATION
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THE.F.B. HERON FOUNDATION 13-3647019

Form 990-PF Depreciation of Assets Not Held for Investment Statement 15
Cost or Accumulated

Description Other Basis Depreciation Book Value
LEASEHOLD IMPROVEMENTS 446,255, 446 ,255. 0.
FURNITURE 120,581. 120,581. 0.
EQUIPMENT 16,350. 16,350. 0.
EQUIPMENT 22,693. 22,693. 0.
EQUIPMENT 85,442. 85,442, 0.
Total To Fm 990-PF, Part II, 1ln 14 691,321. 691,321. 0.
Form 990-PF Other Assets Statement 16

Beginning of

End of Year

Fair Market

Description Yr Book Value Book Value Value
PROGRAM RELATED INVESTMENTS #19 14,288,633. 12,791,504. 12,791,504.
To Form 990-PF, Part II, line 15 14,288,633, 12,791,504. 12,791,504.
Form 990-PF Other Liabilities Statement 17
Description BOY Amount EOY Amount
DEFERRED RENT 114,828. 91,863.
DEFERRED FEDERAL EXCISE TAX 197,561. 538,660.
Total to Form 990-PF, Part II, line 22 312,3889. 630,523.
26 Statement(s) 15, 16, 17
14391114 788682 1143 2016.04000 THE F.B. HERON FOUNDATION 1143 1
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. THE.F.B. HERON FOUNDATION

' 13-3647019
Form 990-PF Part VIII - List of Officers, Directors Statement 18
. Trustees and Foundation Managers
Employee
Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
ANNE WADE DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
INGRID RASMUSSEN TREAS - VP FIN AND OPERATIONS
C/0 F.B. HERON FOUNDATION 40.00 176,494, 42,085, 0.
NEW YORK, NY 10005
DANA PANCRAZI SECRETARY
C/0 F.B. HERON FOUNDATION 40.00 240,260, 60,464. 0.
NEW YORK, NY 10005
CLARA G MILLER PRESIDENT & DIRECTOR
C/0 F.B. HERON FOUNDATION 40.00 468,715. 54,292, 0.
NEW YORK, NY 10005
IAN MAGEE SECY/TREAS VP FIN & OPERAT
C/0 F.B. HERON FOUNDATION 40.00 177,788. 33,786. 0.
NEW YORK, NY 10005
BUZZ SCHMIDT CHAIRMAN
C/0 F.B. HERON FOUNDATION 4,00 0. 0. 0.
NEW YORK, NY 10005
WILLIAM MC CALPIN DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
JAMES JOSEPH DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
JOHN OTTERLEI DIRECTOR
C/0 F.B. HERON FOUNDATION 3.00 0. 0. 0.
NEW YORK, NY 10005
Totals included on 990-PF, Page 6, Part VIII 1,063,257, 190,627. 0.
27 Statement(s) 18
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