- 990-PF

Department of the Treasury
Intemal Revenue Semce

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
P information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf.

1 OMB No 1545-0052

2016

Open to Public Inspection

For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation
C/0 ROYCE & ASSOCIATES

ROYCE FAMILY FUND,

INC.

A Employer identification number

13-3318620

Number and street (or P O box number if mail 1s not delivered to street address)

8 SOUND SHORE DRIVE

Room/suite

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

GREENWICH, CT 06830

C if exemption apphcation is
pending, checkhere, ., . . . . . .

Initial return
Final return

G Check all that apply:

Address change

Initial return of a former public charity
Amended return
Name change

D 1 Foreign organizations, check here, . ’D

2 Foreign organizations meeting the
85% test. check here and attach
computation

H Check type of organzation IX ISection 501(c)(3) exempt private foundation
Other taxable private foundation

Section 4947(a)(1) nonexempt charitable trust

E if private foundation status was terminated
under section 507(b)1)(A), check here , >

|} Far market value of all assets at
end of year (from Part I, col (c), ne

J Accounting method:L}J Cash
D Other (specify)

l__l Accrual

F  if the foundation is in a 60-month termination
under section 507(b)(1)(B), check here , P» D

16) > $ 116,112,887. {Part I, column (d) must be on cash basis )
i d) Disbursements
e oot ooty eRemerd | tmesnant | adusaarer | for e
may not necessarily equal the amounts in books ncome income purposes
column (a) (see instructions) ) (cash basis only)
1 Contributions, gifts grants, etc , received (attach schedule) . 1 4 127 4 627.
2 Check P gé:ghfgtégdas(!ort |s- n:.)t.re.qu.m::d 'to )
3 Interest on savings and temporary cash investments.
4 Dwidends and interest from securities . . . 1,771,849. 1,771,849. ATCH 1
52 Grossrents + « v v v v v v s a e s n e s
i~ b Net rentat income or (loss)
5 g 6a Net gain or (loss) from sale of assets not on hne 10 >08,298.
~ & b Gross sales prce for all 4,932,009.
o assets on line 6a
Holt 5 7 Capital gain net income (from Part IV, line 2) , 386,566.
oo 8 Netshort-termcaptalgan. . ... ... ..
.g 9 Incomemodifications . + « v « o v . v w
= |10 s ™
= b Less Costofgoods sold .
%ﬂ c Gross profit or (loss) (attach schedule) , | |, .,
i 11 Other income (attach schedule) ATCH, 2, . -397,281. -389,303. L
«C _|12 Total. Add ines 1 through 11 . . . . . . . . 3,010,493. 1,769,112 S
% " 13  Compensation of officers, directors, trustees, etc , 0. r QEQEIVE
- 3 14 Other employee salanies andwages . . . . . ﬂg IV NMFI 8
S115  Pension plans, employee benefts . . . . . . K 7&? ’Ql
&163 Legal fees (attach schedule) ATCH 3, . | 25,759. f \Hm 25,758.
": b Accounting fees (attach schedule)ATCH , 4 | 26,950. 6, 73B. UGDEN UT él 20,212.
2| ¢ Other professional fees (attach schedule). {51 100, 000. ] 100,000.
g 17 10tereSt. « = v v v o e e e e
g 18 Taxes (attach schedule) (see instructions)| &]. 567,865. 32,865.
E 19 Depreciation (attach schedule) and depletion.
2 20 OCCUPANCY « & v v v v v v v v h e .
wl21 Travel, conferences, and meetings . . . . . .
% 22 Prnnting and publicatons . . .., .. ...
2‘23 Other expenses (attach schedule)ATCH .7, . 44,527. 706. 43,821.
:‘E 24 Total operating and administrative expenses.
g Add nes 13through23. . . . . ... ... 765,101. 40,309. 189,792.
©J25 Contributions, gifts,grantspad . . . . ... 5,523,615, 5,523, 615.
26 Totol exp and di Add ines 24 and 25 6,288,716. 40,309. 0. 5,713,407.
27 Subtract line 26 from hine 12
a ot over exp and dlsbur .. ~3,278,223.
b Net investment income (if negative, enter -0-) 1,728,803.
¢ Adjusted net Income (if negative, enter -0-). .
JsA For Paperwork Reduction Act Natice, ses Instructions. Form 990-PF (2016)
SE14101090 5397AN 3846 A3971
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Form 990-PF (2016)

ROYCE FAMILY FUND,

INC.

13-3318620

Page 2

X-IsQIR Balance Sheets

Attached schedules and amounts in the
descnption column should be for end-of-year

Beginning of year

End of year

amounts only (See nstructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-nON-INtereSt-beanng . « » « v v v v v v v s e e e e 5,677,436. 488,237. 488,237.
2 Savings and temporarycashinvestments . . . . . . . . . .. 265,308. 465,475. 465,475.
3 Accounts receivable P l
Less allowance for doubtful accounts P
4  Pledges recevable » |
Less allowance for doubtful accounts »
5 Grantsreceivable. . . . ... ... ... 0000 e,
6 Recevables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7 Other notes and loans receivable (attach schedule) W = : ’ i
Less allowance for doubtful accounts »>
% 8 Inventoriesforsaleoruse. . . « v v v 4 2 0t e ke nwa ..
3 9 Prepaid expenses and deferredcharges . . . . . . .. .. ..
< 10a Investments - U S and state govemment obligations (attach schedule), .
Investments - corporate stock (attach schedule) ATCH 8 e 81,563,297. 83,346,406. 80,995,037.
c Investments - corporate bonds (attach schedule), . . . ... . _ i _
M et fuess. L WA SN R N W P
Less accumulated depreciation
(attach schedule)
12  Investments -mortgageloans. . . . . « ¢ & . o a0 0w ..
13  Investments - other (attachschedule) ., . . .. ... .....
M ement b > ETEFIFUE TN R DEFEwKy
Less accumulated depreciation S
(attach schedule)
15  Other assets (describe ATCH 9 ) 30,368,656. 34,164,138. 34,164,138.
16 Total assets (to be completed by all filers - see the
instructions Also, seepagel,tteml) . . . . . ... ..... 117,874,697. 118,464,256. 116,112,887.
17  Accounts payable and accruedexpenses . . ., . . .. .. . .
18 Grantspayable, . . . . .. . .. ... e
3 19 Deferredrevenue. . . . . v v v o i it e e e e e
E 20 Loans from officers, directors, trustees, and other disqualified persons. .
% 21 Mortgages and other notes payable (attach schedule) , ., . , . L,
=]22  Other habilities (describe P> ATCH 10 ) 41,872. 41,872 .¢
23 Total liabilities (add hines 17 through22) . . . . . . ... .. 41,872. 41,872.
Foundations that follow SFAS 117, check here , b‘__l
§ and complete lines 24 through 26 and lines 30 and 31.
Sl2a Unrestricted . . .. ... o
3 25 Temporarlyrestnicted . . . . . ... ... ...
w|26 Permanentlyrestricted . . . . . . ... ...
S Foundations that do not follow SFAS 117, > ’
‘;'_' check here and compiete lines 27 through 31.
g 27 Capital stock, trust principal, or currentfunds , . . .. .. .. 12,188,889. 12,188,889.
©{28  Paud-in or capttal surplus, or fand, bldg , and equpment fund, . . . . .
3 29  Retamned eamings, accumulated income, endowment, or other funds , 105,643,936. 106,233,495,
g 30 Total net assets or fund balances (see instructions), , . . . . 117,832,825. 118,422,384.
2131  Total liabilities and net assets/fund balances (see
s T 117,874,697, 118,464,256.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), hne 30 (must agree with
end-of-year figure reported on prioryearsretum), . . . ... ... ... ... ... 1 117,832,825.
2 Enteramount from Part |, INe 27a. . . . v v it it e e e e e e e e e 2 -3,278,223.
3 Other increases not included in ine 2 (temze)p» ATCH 11 3 3,867,782.
4 Addhnes 1,2, and 3 . . . . ... ... e e e e e 4 118,422,384.
5 Decreases not included in line 2 (temize) » 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),Ine30 . . .. | 6 118,422,384.

JSA

B8E 1420 1 000
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Form 990-PF (2016)




ROYCE FAMILY FUND, INC. 13-3318620
Form'990-PF (2016) Page 3
Capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold (e g, real estate, g‘gg;*,f;; (c) Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co)) S'_Pgof:’;zsoﬁ mo, day, yr) (mo, day, yr)
1a SEE PART IV SCHEDULE
b
¢
d
e
(e) Gross sales price (f Dt-:(;:)rre;:;laot\l:ar\blzi)lowed (leﬁgse‘ x;;?\tsle:)fb::;: (e()h;)ah.?sal(rf‘)or; I(rl.:;sss%g)

o Qo |o®

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

() F MV asof 12/31/69

() Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(1) Gamns (Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

o Q0T

2 Capital gain net income or (net capttal loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- inPart |, line 7 }

3 Net short-term capttal gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c) (see nstructions). If (loss), enter -0- ln}

Partl line 8

386, 566.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes,” the foundation does not qualify under section 4940(e) Do not compiete this part

DYes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

Base pe(:t))d years {b) ) Dns(nbt(:t’l)on ratto
Calendar year (of tax year beginning ) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col (b) dnided by co! (c))
2015 9,104,480. 83,425,800. 0.109852
2014 8,298,795. 78,750,906. 0.105380
2013 10,930,263. 70,487,200. 0.155067
2012 9,965,334, 52,853,228. 0.188547
2011 12,035,307. 52,492,846. 0.229275
2 Totalofline 1,column(d) . . . .. . ... ..ttt e 2 0.788121
3 Average distribution ratio for the 5-year base period - divide the total an line 2 by 5, aor by the
number of years the foundation has been in existence flessthan5years. . . . .. ... .. 3 0.157624
4  Enter the net value of noncharitable-use assets for 2016 from Part X, lne 5 . . . . ... .. 4 82,011,951.
5  MUltiply InE 4 DY NE 3. . o o ot e et e e e e e e e e 5 12,927,052 .
6 Enter 1% of net investment income (1% of Partl, lne27b). . . . . . . . ... ... ... .. ) 17,288.
T AQOINES 5 ANG 6. . o . vt ot et e e e e e e 7 12,944,340.
8  Enter qualifying distributions from Part Xil, line 4 8 B8,649,229.

If line 8 1s equal to or greater than line 7, check the box in Part V], line 1b, and complete that part using a 1% tax rate See the

Part Vi instructions

ISA
8E1430 1 000
5397AN 3846

A339714

form 990-PF (2016)




Form 990-PF (2016) ROYCE FAMILY FUND, INC. 13-33

18620 Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948- see

instructions)

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 U and enter "N/A” on fine 1
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 34,576.
here P D andenter 1% of Partl,lme27b. . . . . . .. . . ..ot . . .
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) , . , { 2
3 Addlnes1and2. .. ............... e e e 3 34,576.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Othersenter-0-) ., , ., | 4 0.
5 Tax based on investment income. Subtract ine 4fromline 3 lf zeroorless,enter-0- . . . . . ... ... .. 5 34,576.
6 Credits/Payments
a 2016 estimated tax payments and 2015 overpayment credited to 2016, . ., . | 6a 299,146.
b Exempt foreign organizations - taxwithheldatsource, , . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), ., , . . . . 6¢c
d Backup withholding erroneouslywithheld , . . . . . . . . oo v v v v 6d
7 Total credits and payments Add hnesBathrough6d . . . . . . . . o @ v v v i e d e e e 7 299,146.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached ., . . . ... 8
9 Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amountowed , . . . . ... ... ..... > 9
10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amountoverpaid , . , ., ... .. »| 10 264,570.
Enter the amount of line 10 to be Credited to 2017 estimated tax P> 264,570. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
parficipate or intervene in any pohitical campaign?, ., . . . . . . . . . . e e e e s e e e e e e e e e e s e, 1a X
b Did 1t spend more than $100 during the vyear (either directly or indirectly) for political purposes (see
Instructions for the defimtion)?, ., ., . . . . o L i i e e e e e e e e e e e e e e e e e e e e e ib X
If the answer i1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis Year? | | . . . . . . . L i i sttt t m e n e b s o m e oot nm s s 1c X
d Enter the amount (If any) of tax on political expenditures (section 4855) imposed during the year
{1) On the foundation » § (2) On foundation managers P §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, . , . ., . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its goverming instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes," attach a conformed copy ofthechanges , ., . . ... .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . . . . . . . v« v ¢ 4a X
b If "Yes," has itfiled ataxreturnon Form 990-T forthisyear? | . . . . . . . @ i i i v i i vttt e st et e n e e e na 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction during theyear?, , , . . ... ... ... .. .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governinginstrument? . . . . . . . . . . 0 . it i i it i e e e e e X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part I, col (c), and Part XV X
8a Ci:El?‘ter the states to which the foundation reports or with which 1t is registered (see instructions) P
I
b If the answer 1s "Yes” to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation , . ., . . ... ... .. .... 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942(1)(5) for calendar year 2016 or the taxable year beginming in 2016 (see nstructions for Part XIV)? If "Yes,”
COMPIBtE PArt XIV . . .\ v i v i v et e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors dunng the tax year? If "Yes,” aftach a schedule lsting their
Names and BO0GMBSSEOS . . « . v« . . s . 4 s s e e s 4 e s e s s s e s e e a s e s et e a e e e e e e s e e s s s s 10 X
Form 990-PF (2016)
JSA
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Form 990-PF (2016) ROYCE FAMILY FUND, INC. 13-3318620 Page 5
mtatements Regarding Activities (continued)
11 At any tme durnng the year, did the foundation, directly or indiwectly, own a controlled entity within the Yes | No
meaning of section 512(b){(13)? If "Yes," attach schedule (see InStructions), . . . . . . . . . v s v v v s b v e e e e e, 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement (see Instructions) , . . . . . . . .t ittt e e e e e e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? | 13 X
Website address » N/A
14 The books are in careof p» ROYCE FAMILY FOUNDATION INC Telephone no P 203-869-3541
Located at 8 SOUND SHORE DRIVE GREENWICH, CT zip+4 p 06830
15 Section 4947(a)(1) nonexempt charitable trusts filmg Form 990-PF in heu of Form 1041 - Check here . . . . .. ... ... blr___lr
and enter the amount of tax-exempt interest received or accruedduringtheyear. . . . . . . . . . . . .. .. .. » 15 L
16 At any ume dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty Yes| No
over a bank, securties, or other financial account N aforeIgn CoOUMIY?. . . & v v v v v v e e e e e e e e e e e 16 X
See the instructions for exceptions and fiing requirements for FNCEN Form 114 If "Yes," enter the name of{.*” .~
the foreign country p» ¢ ) x i_v*
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. 2+« Yes| No
1a During the year did the foundation (either directly or indirectly) éx@f ;, ,» §;§ A
(1) Engage in the sale or exchange, or leasing of property with a disqualified person® . . . . . .. .. l:l Yes No |¥ g ; ; ”§§ { ; }
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a §§j§§§;’; :;;‘
disQUAlINBA PEISON? . L . o i i i i i e e e e e e e e e e e e e e e e Yes No ﬁ? Py ?eﬁé'é 5 3
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, . . . . . . .. Yes No sfﬁf f§§ § g&é
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person?, . . . . . .. .. Yes No ’é :4:‘ i §f g f iy g‘j
(5) Transfer any income or assets to a disqualified person (or make any of either avalable for ;‘f B SR §"3<<
the benefit or useof adisqualified person)?. . . . . . . . . .. L .0 o c e s D Yes No $§ { ;g‘“’s ‘?g‘,
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the fﬁg fg‘z‘ 55%
foundation agreed to make a grant to or to employ the official for a penod after g g?f: :‘;;§§§
termination of government service, if terminatingwithin 90days ), . . . ... ... .. .. ... D Yes No ;f 3 é f;«ﬁ& ;j
b If any answer i1s "Yes" to 1a(1)-(6), did any of the acts fai to qualify under the exceptions described in Regulations BEL R IRY.
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . .. PP I | - N
Organizations relying on a current notice regarding disaster assistancecheckhere. . . . . ... . ..., ... » D § g; §§g gi :
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that fg’fﬁg &N &%
were not corrected before the first day of the tax yearbeginming N 20167 . . v . v v v v s v v v vt e it e e e e ..l e X
2 Taxes on failure to distribute Income (section 4942) (does not apply for years the foundation was a private é;;géﬁ :fg
operating foundation defined in section 4942(;)(3) or 4942(j)(5)) gz; 2» § ;?: v;f
a At the end of tax year 2016, did the foundation have any undistributed income (lnes 6d and R T %\T
6e, Part Xlil) for tax year(s) beginning before 20167 . . . . . . . . . . i i i i i e e e e Yes No ) Q e f j A\é
If "Yes," st the years P> \ . . ‘ . 5
b Are there any years hsted in 2a for which the foundation i1s not applyng the prowisions of section 4942(a)(2) |, .
(relating to incorrect valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to |- - P
all years listed, answer "No” and attach statement -seewnstructons ) , . . .. ... ... .. e e e e e e e e e 2b N/A
c If the provisions of section 4942(a){2) are being applied to any of the years hsted in 2a, list the years here i
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytime dunngthe year? | . . . . i v it i e e e e e h e e e e e e e e e e e e e e D Yes No
b If "Yes," did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the
Comumussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine if the
foundation had excess busness holdings m 2016 ) ., . ., ... ... ... ..... O 1 NYA
4a Did the foundation invest during the year any amount i a manner that would jeopardize its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its J
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2016? | 4b X

Form 990-PF (2016)
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Form 990-PF (2016)

ROYCE FAMILY FUND, INC.

13-3318620

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

7a
b

During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? . . . . . .

(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?

B Yes
Yes
D Yes
D Yes

(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . .. ... ..
(4) Provide a grant to an orgamization other than a chantable, etc, orgamzation described in
section 4845(d)(4)(A)? (SEEINSITUCHONS), . . . . v v v ¢ & b e v o a o s o o s s e n n e e
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educaliona
purposes, or for the prevention of cruelty to children or animals?

No

No
No

No
No

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described in

Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? | _ |
Organizations relying on a current notice regarding disaster assistance check here
If the answer 1s "Yes" to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibiiity forthegrant?. . . . .. .. ... ... ... ..
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums
on apersonal benefit Contract? | | . . . . L . L . . s s e e e e e e e e e e e e e e e e
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , .,
if "Yes" to 6b, file Form 8870

At any time duning the tax year, was the foundation a party to a prohibited tax shelter transaction?, | D Yes
If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?., . .

Pages
5b NvA
6b X
7b NV A

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation (d) Contributions to E
a) Name and address hours per week (If not pasd, employee benefit plan (¢) Expense account,
@ devoted to position enter 0-) and deforred compensation other allowances
ATCH 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."”

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

JSA

BE 1460 1000
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Form 990-PF (2016)




* ROYCE FAMILY FUND, INC. 13-3318620
Form'990-PF (2016) Page 7
information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3  Five highest-paid independent contractors for professional services (see instructions). lf none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation

ATCH 13 100,000.

Total number of others receiving over $50,000 for professional semvices . . . . . . . v o v o o v s o o o s s o s >
RPN  Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc

1 THE MAINTENANCE OF PREMISES AT 20 MORTIMER DRIVE FOR THE USE
OF THE CLERGY AS LODGING FREE OF CHARGE.

40,465.
2
3
4
bl  Summary of Program-Related Investments (see instructions)
Descnibe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
41 LOANS MADE TO HUNTER MOUNTAIN FOUNDATION IN
CONNECTION WITH CHARITABLE PURPOSE.
674,047.
2
All other program-related investments See instructions
3 NONE
Total. Add lines 1 through 3 . L . L L . o o . ot i e e e e e e e e e e e e e e e e e e e e e e e > 674,047.
Form 990-PF (2016)
JSA \

6E 1485 1 000
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ROYCE FAMILY FUND, INC. 13-33186290
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes
a Average monthly fair marketvalue ofsecunties. . . . . . . . .. ... i ittt e e e, 1a 79,432,952
b Average of monthly cashbalances. . . . . . . . v v v it i it e e e e e e e e 1b 3,827,912.
¢ Far market value of ail otherassets (see Instructions), . . . . . . . . . . & . i v v it i v v o v e v 1c
d Total (@dd hnes 1a,D,@NAC) . . . . . . o ittt it it e e e id £3,260,864
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) . . . . ... .. ... ... . .... 1e
2 Acquisition indebtedness applicabletoline 1assets . . . . . .. ... . i ittt i nn. 2
3 Subtracthne2fromline1d | . . .. ... e 3 83,260,864.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see
INSHUCHONS ) | L L . it it e e e e 4 1,248,913.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on PartV, lne 4 | 5 82,011,951,
Minimum investment return. Enter5% of IN€ 5 . -+« v v v v v v v i v v vt e e e 6 4,100,598.
m Distributable Amount (see instructions) (Section 4942(j)(3) and (})(5) private operating foundations
and certain foreign organizations check here p [:] and do not complete this part.)
1 Minimum investmentreturn from Part X, IN€ 6 . . . v v v v v v v e e s e e e e e e e e e e 1 4,100,598.
2a Taxon investment income for 2016 from Part Vi, line5 . . . . . .. 2a 34,576.
b Income tax for 2016 (This does not include the tax from Part V1), . 2b
C AddINeS22and 2D . . . i ittt e e e e e e 2c 34,576.
3 Distributable amount before adjustments. Subtract ine 2c fromhne 1 . . . .. .. .. .. ... ... 3 4,066,022,
4 Recoveries of amounts treated as qualifyingdistrbutions . . . . ... .. .. ... .. .. ...... 4 91,339.
5 Addlines3and 4, . . . ... ... .ttt e e e e e 5 4,157,361.
6 Deduction from distributable amount (see instructions). . . . . . ... .. ... . .. ... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part Xill,
1= P TP 7 4,157,361.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes*
a Expenses, contributions, gifts, etc - total from Part |, coumn(d), ine26 ., . ... ........... 1a 5,713,407.
b Program-related investments - totalfromPartIX-B . . . . .. ... ... ... i ... 1b 674,047,
2 Amounts pad to acquire assets used (or held for use) directly 1in carrying out chartable, etc,
PUTDOSES . . o v i it e e e et et e e e e e e e e e e e e e e e 2 2,261,775.
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) . . . . . . ., .. ... e 3a
b Cash distribution test (attach the required schedule) . . . . . . . . .. . . i i it i it et et ew 3b
4  Qualifying distributions. Add Iines 1a through 3b Enter here and on Part V, line 8, and Part Xili, ine 4 | 4 8,649,229,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (see instructions) , . . . ... ... B 5 0.
6 Adjusted qualifying distributions. Subtractine 5 fromlne 4 |, . . ., . ... ... ... ....... 6 8,649,229.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualfies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)

JSA
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ROYCE FAMILY FUND, INC. 13-3318620

Form 990-PF (2016) Page 9
[EEET  Undistributed Income (see instructions)
(a) (b) (c) (d)
1 Distnibutable amount for 2016 from Part X, Corpus Years prior t0 2015 2015 2016
Ne7 & i s e s e e e e e e e 4,157, 361.
2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015only. . . . . ... ...
b Total for prior years 20 14 20 13 ,20 12
3 Excess distributions carryover, if any, to 2016
a From2011 . .. ...
b From2012 ... ...
¢ From2013 . ... ..
dFrom2014 . . .... 2,146,406
e From2015 . ... ..
f Totalof ines 3athroughe ., . . . . ... ... 2,146,406.
4 Qualifying distributions for 2016 from Part Xll,
ned » $ 8,649,229.
a Applied to 2015, but not more than hne 2a . , .
b Applied to undistributed income of prior years
(Election required - see instructions), , . . . . .
¢ Treated as distributions out of corpus (Election
required - see instructions) , , . .. .. ....
d Appled to 2016 distnbutable amount, , ., , . . 4,157,361.
e Remaining amount distributed out of corpus. . . 4,491,868.
5 Bxcess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:
a Corpus Add lhnes 3f, 4c, and 4e Subtract line 5 6,638,274.
b Prior years' undistributed income Subtract
line 4b fromlne2b, . . . ... ... .
c Enter the amount of prior years' undlslrlbuted
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed . [
d Subtract lne 6¢ from lne 6b Taxable
amount-seemnstructons , . . . . ... .. ..
e Undistributed income for 2015 Subtract line
4a from lne 2a Taxable amount - see
NSErUCLIONS © & v & v v o v o s e e e s e e
f Undistributed income for 2016 Subtract lines
4d and 5 from hne 1 This amount must be
distnbuted in2017. . . . . .. v v v i v v e
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seenstructions) . . ... ... ...
8 Bxcess distributions carryover from 2011 not
applied on line 5 or hne 7 (see instructions) , , .
9 Excess distributions carryover to 2017. 8 274
Subtract lines 7 and 8 fromline6a , . . . ... 6,638,274.
10 Analysis of ine 9
a Excess from 2012 ., ., ,
b Excess from 2013 ., . .
¢ Excess from 2014 , , . 2,146,406.
d Excess from 2015 , ., ,
e Excess from 2016 . . . 4,431,868,
Form 990-PF (2016)

JSA
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Form 990-PF (2016) ROYCE FAMILY FUND, INC. 13-3318620  page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling is effective for 2016, enterthedateoftherulng. . . . . . ... ... .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section |_| 4842())(3) or I 4942(j)(5)
Tax year Prior 3 years
2a Enter the lesser of the ad- (e) Total
Justed net income from Part (a) 2016 (b) 2015 (c) 2014 (d) 2013

| or the minimum investment
retum from Part X for each

yearhsted. . . . .+« . .

b 85% ofne2a. . . . ..

€ Qualifying distnbutions from Part
X, ine 4 for each year isted |

d Amounts included i line 2c not
used directly for active conduct
of exemptactivives . . . . .

Qualfying distributons made
directly for active conduct of
exempt activities Subtract line
2dfromlne2c , . . . . .
3 Complete 3a, b, or c for the
alternative test rehed upon
a “Assets” altemnative test - enter

(1) Value of all assets. « « «
(2) value of assets gualifying
under section
49420)3)BY) e o - . 4
b "Endowment” alternative test-
enter 2/3 of mimmum invest-
ment retum shown in Part X,
hine 6 for each year listed , , .

[1]

"Support® altemative test - enter

(1) Total suppont other than
gross investment income
(interest, dwdends, rents,
payments on securities
loans {section 512(a)(5)),
orroyattes), . . , . .

(2) suppot from general
public and 5§ or more
exempt organizations as
provided in section 4942
(157G (1) RN

(3) Largest amount of sup-
port from an exempt
organizaton, , . . . .

4) Gross investment income .
W Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
CHARLES M. ROYCE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contrnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadiines.

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors-

eEu'sl!%A1 000 Form 990-PF (2016)
5397AN 3846 A39714




ROYCE FAMILY FUND, INC. 13-3318620
Form990-PF (2016) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s;\e:»:vp:r?; 'rsefanu::r:-nds'r::utau" Fg&qggtgn Purpose of grant or Amount
Name and address (home or business) any foundation manage’ | reciprent contribution
a Paid during the year
ATCH 14
10 P T S 3a 5,523,615.
b Approved for future payment
B KT T S S 3b

JSA
B6E 1491 1 000

5397AN 3846

A38714

Form 980-PF (2016)




ROYCE FAMILY FUND, INC.

Form 990-PF (2016)

13-3318620

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514

@ (b)

Business code Amount

(©)

Exclusion code

(d)

Amount

(e)
Related or exempt
function income
(See instructions }

®o a o T

f

g Fees and contracts from govemment agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash mvestments -
Dividends and interest from secunties . . . .
Net rental income or (loss) from real estate

a Debt-financed property. . . . . ... ..
b Not debt-financed property . . . . . . . .

oo WN

Net rental income or (loss) from personal property. .
Other investmentincome . - - . . . . . ..

Net income or (loss) from special events - « .
Graoss profit or (loss) from sales of inventory. .
Other revenue a

- 0w o ~NO;

- -h

14

1,771,849.

Gain or (loss) from sales of assets other than inventory

900000 121,731.

18

386,567.

b  ATCH 15

-7,978.

-389,303.

[

d

e

12 Subtotal Add columns (b), (d), and(e) . . . .
13 Total. Add ine 12, columns (b), (d), and (e)

113,753.

1,768,113.

(See worksheet in line 13 instructions to venify calculations )

1,882,866.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVi-A contributed importantly to the
4 accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See tnstructions )
™ Form 990-PF (2016)

6E 1492 1 000
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Form 990-PF (2016) ROYCE FAMILY FUND, INC. 13-3318620  page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable !

Exempt Organizations
1 Did the organization directiy or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to polical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of*
(1) CaSN. & v e e et e e e e e e e e e e e e e e e 1a(1) X
(2) OMROr aSSEIS, & & v v i ittt e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a nonchantable exemptorganzation. . . . . . v v v vt 0 e v e e e e e 1b(1 b
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . . . o v vttt h e e i e e 1b(2 X
(3) Rental of faciliies, equipment, orotherassets . . . . . . . . ot it i o it i it e e e e e e e s 1b(3 X
(4) Reimbursement rmangementS . . . . o v v v v e v v o v s h e e e e e e e e e e e 1b(4 X
(5)L0ans Orloan QuaranteeS. « « - v+ v v v v v v n t e e e e e e e e e e e e e 1b(5 X
(6) Performance of services or membership or fundraisingsolieitations . . . . . . . ... ... . oo 0oL 1b(& X
¢ Sharing of facitties, equipment, mailing lists, other assets, orpademployees . . . . . ... ... .. ... .. .. 1¢ X

d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value n any transaction or sharning arrangement, show 1n column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c} Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c){(3)) orinsection527? . . . . .. ... .. .. D Yes No
b If "Yes," complete the following schedule.
(a) Name of organization {b) Type of arganzation {c) Description of relationship

A\ AN /

at | have examined thf retury including gCcompanying schedules and statements, and to the best of my knowledge and behef, it 15 true,
correct, and complete D, 5:! on of prgparer, (other than taxpaye]) is bas n ali nfgrmation of which preparer has any knowledge

Sigﬂ ’ \I ’ W n , ; May the IRS discuss this retum
H I/ with  the preparer shown below
ere Signature of ofﬁcW u Date Y Title < (see instructions)? Yes DNq
Pai Pnnt/Type preparer’s name Prep: S |g'n Date Checkl I | PTIN
aid 7+ :0RGRF TENEIRA nisgfh|serenpimes | P00173394

Under penaltes of per

Preparer | "~ ="""  ANCHIN BLOCK & ANCHEIN LLP Frms EIN B 13-0436940
Use Only | Fims address » 1375 BROADWAY
NEW YORK, NY 10018-7001 |phoneno 212-840-3456

Fom 990-PF (2016)

JSA

BE1493 1 000
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Schedule B Schedule of Contributors OMB No 1545-0047
(Form 990, 990-EZ,

or 390-PF) P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2016

fthe T
Eﬁgfnr;n;::e?,ue%eziiuw P Information about Schedule B (Form 990, 990-EZ, or 890-PF) and its instructions s at www irs gov/form990

Name of the organization Employer identification number
ROYCE FAMILY FUND, INC.
C/0O ROYCE & ASSOCIATES 13-3318620

Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ 501(c)( ) (enter number) organzation

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c){3) exempt private foundation

4947(a)(1) nonexempt chartable trust treated as a private foundation

O0KOOO

501(c)(3) taxable private foundation

Check If your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
instructions

General Rule

For an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor's total contributions.

Special Rules

D For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3 % support test of the
regulations under sections 509(a){1) and 170(b)(1)(A)(w), that checked Schedule A (Form 990 or 990-EZ), Part Ii, line
13, 1643, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000 or (2) 2% of the amount on (1) Form 990, Part VIII, hne 1h, or (n} Form 990-EZ, line 1. Complete Parts 1 and |l

!___] For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientfic,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts |, Il, and IIi.

D For an organization described in section 501(c)7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charntable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more dunng the year >3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer "No” on Part 1V, line 2, of its Form 990; or check the box on line H of ts Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 980, 890-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

JSA
6E1251 1 000

5397AN 3846 A39714




Sched‘ule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 2

Name of orgamzation ROYCE FAMILY FUND, INC.
C/0 ROYCE & ASSOCIATES

Employer identification number

Contributors (See instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

1 CHARLES M.

ROYCE

8 SOUND SHORE DRIVE

1,127,627.

GREENWICH,

CT 06830

X
Person

Payroll .

Noncash

(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(©)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

(Complete Part ll for
noncash contributions )

Jsa
6E1253 1 000

5397AN 3846

Schedule B (Form 9980, 890-EZ, or 990-PF) (2016)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2016)

Page 3

Name of organization ROYCE FAMILY FUND, INC.

C/0 ROYCE & ASSOCIATES

Employer identificaton number

Noncash Property (See instructions). Use duplicate copies of Part Il if additional space is needed.

(a) No. (c)
from Descriotion of (b) . i FMV (or estimate) Dat (@ g
Part ! escription of noncash property given (See instructions) ate receive

44,445 SHS OXFORD LANE CAPITAL CORP
1 7.5% PREFERRED

1,127,627. 12/27/2016

a) No. c)
(fr)om D inti f (b) h rty gi FMV (or(estimate) Dat (d) ived
Part I escription of noncash property given (See instructions) ate receive

a) No. c
(fl?om D inti £ (b) h rty ai FMV (or(e)stimate) Dat (d) ived
Part | escription of noncash property given (See instructions) ate receive

a) No. c
(ﬂ!om D ioti f (b) h v ai FMV (or(e)stimate) Dat (d) ived
Part | escription of noncash property given (See instructions) ate receive

a) No. ¢
(fr)om D ioti P (b) h rty ai FMV (or(e)stimate) Dat (d) ived
Part | escription of noncash property given (See instructions) ate receive

a) No. c
(ﬁ?om D ioti f (b) h rty ai FMV (or(e)stimate) Dat (d‘): ived
Part | escription of noncash property given (See Instructions) ate receive

154 Schedule B (Form 980, 990-EZ, or 990-PF) (2016)
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Schedule B8 (F(\)FITI 990, 990-£Z, or 980-PF) (2016)

Page 4

Namb of organization ROYCE FAMILY FUND, INC.

C/0 ROYCE & ASSOCIATES

Employer identification number

1481} Exclusively religious, charitable, etc., contributions to organizations described in section 561(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
Ff,romI {6} Purpose of gift (c) Use of gift (d) Description of how gift is held
art
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;rom' {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
;rornl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
art
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
from (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
Part!
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
ISA Schedule B (Form 990, 990-EZ, or 990-PF) {2016)
6E 1255 1 000

5397AN 3846

A39714




2016 FORM 990-~PF ROYCE FAMILY FUND, INC. 13-3318620
‘ FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
A Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad; basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale atlowable basis 12/31/69 12/31/69 ad) basis (loss)
TOTAL CAPITAL GAIN DISTRIBUTIONS 468,261.
24,254.87 SHS FIRST EAGLE GLOBAL FUND CL (D{ VAR 08/26/2016
PROPERTY TYPE: SECURITIES
1,380,830. 886, 451. 494,379.
50,000 SHS ISHARES COMEX GOLD TRUST ETF Pl 01/02/2008 09/23/2016
PROPERTY TYPE: SECURITIES
644,027. 424,900. 219,127.
5,865.98 SHS US GLOBAL INVESTORS -~ GOLD Dl VAR 10/31/2016
PROPERTY TYPE: SECURITIES
51,210. 176,586. -125,376.
LOSS ON PROGRAM RELATED INV -HUNTER MTN VAR 12/31/2016
2,201,299. -2201299.
LOSS ON PROGRAM RELATED INV -HUNTER MTN VAR 12/31/2016
6,689. -6,689.
TOTAL SHORT-TERM COMMON TRUST FUND AND P
261,803. ~261,803.
TOTAL LONG~TERM COMMON TRUST FUND AND PA
1,790,281. 1,790,281.
LOSS ON DISPOSITION OF TRIDENT ADVANTAGE |[P| 01/01/2012 12/31/2016
23,620. -23,620.
GAIN ON DISPOSITION OF TRIDENT ADVANTAGE (pj 01/01/2012 12/31/2016
18,855. 18,855.
GAIN ON DISPOSITION OF ROYCE DISCOVERY F [Pl 01/01/1998 12/31/2016
578, 545. 564, 0095. 14,459.
TOTAL GAIN(LOSS) vt ittt ittt it i i s s e aea s s e 386,566.

JSA
B8E1730 1 000

S397AN 3846

A39714
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2016 FORM 990-PF ROYCE FAMILY FUND,

FORM S990PF, PART II - OTHER LIABILITIES

DESCRIPTION

OTHER PAYABLES

S397AN 3846

INC.

13-3318620

ATTACHMENT 10

ENDING
BOOK VALUE

41,872.

TOTALS 41,872.

A39714




2016 FORM 990-PF ROYCE FAMILY FUND, INC. 13~-3318620

ATTACHMENT 11

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

NET UNREALIZED APPRECIATION ON PASS-

THROUGH ENTITIES 3,251,912,

PRIOR PERIOD ADJUSTMENT 404,622.
NET UNREALIZED APPRECIATION ON

INVESTMENTS 211,248.

TOTAL 3,867,782.

5397AN 3846 A39714
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2016 FORM 990-PF ROYCE FAMILY FUND, INC. 13-3318620

950PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 13

TYPE OF SERVICE COMPENSATION

NAME AND ADDRESS

NICHOLAS C. MOORE CONSULTING SERVICES 100, 000.

8 SOUND SHORE DRIVE STE 140
GREENWHICH, CT 06830

100,000.

TOTAL CCOMPENSATION

5397AN 3846 239714
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ROYCE FAMILY FUND, INC.
EIN # 13-3318620

FYE 12/31/2016

SCHEDULE 2 FORM 990-PF , PART 1.

Limited Partnarching:

Karnak Partners

BOOK VALUE

2,029,368 00

FM VALUE

Royce Partners Fund 2,669,440 00 2,669,440 00
Royce Family Investments LLC 43,326,951 00 43,326,951 00
Marblegate Special Opportunities Fund 1,200,000 00 1,664,353 26
Bouganville Fund Management 150,000 00 150,000 00
Toccata Capital Fund 500,000 00 500,000 00
TICC Management 11,000,780 00 11,000,780 00
35 Raifroad Avenue LLC 1,332,368 00 1,332,368 00

Mutual Funds

{7 £62,208907.00° " °. ° 62,673,260.26 !

Columbia Acom Fund -2 2,759 97 2,157 16
Royce funds
Royce Sefect Fund (/Smali Cap Leaders Fund 2,032,307 42 735,31203
Royce Pennsylvania Mutual Fund 1,705,739 95 1,733,049 50
Royce Premierfund 1,819,868 09 1,713,048 36
Royce Financial Services Fund 1,059,297 44 1,274,289 58
Royce Intl Micro Cap fund 412,067 80 380,293 07
Royce Special Equity Fund 1,310,304 18 1,410,563 92
8,339,584 88 7,246,556 46
International Fine Foods 276,200 00 -
T Rowe price -Prime Reserve 1,064 44 1,064 44
Total Mutual Funds F e ©8630600.29 % & ¥ - 7249,778.068
UBS IC A4754M6 1,727,045 06 1,724,472 25

Landenburg - Oxford Lane

Schwab One account

5,407,368 63

4,794,550 27

Royce Focus Trust inc 1,396,000 00 1,411,896 70
Royce Global Value Trust 65,821 22 58,407 99
Royce value Trust Inc 621,447 87 682,772 03
SPDR Gold Trust 2,530,531 00 1,611,267 00
Dreyfus Emerging Markets 769,675 69 788,632 21

Total tnvestment Accounts

Foa 83,346,405 76 <., ¥B0,995;036.77 4

[ INVESTMENTS (PT I, LINE 10b) 83,346,405.76 80,995,036.77 l
Program Related investments
Property
15 Sherwood - Trinity Church 1,300,000 00 1,300,000 00
Avon Theatre LLC 1,650,000 00 1,650,000 00
Westerly Higher Education Center 2,666,396 58 2,666,396 58
Notes Recewable:
Westerly Note- Westerly Land Trust Foundation 7,975,018 96 7,975,018 96
Hunter Mountain Foundation 14,688,486 00 14,688,486 00
28,279,901.54 28,279,901.54
Other Assets
20 Mortimer Drive 1,221,051 72 1,221,051 72
Ocean Community YMCA 175,000 00 175,000 00
Westerly Higher Education - Land 446,319 00 446,319 00
Mountain Brook Note 60,000 00 60,000 G0
Westerly Higher Education - Receivable 1,250,000 00 1,250,000 00
Redemption Receivable - Pershing Square LP 2,731,865 54 2,731,865 54
[ OTHER ASSETS (PT Il, UNE 15) 34,164,137.80 34,164,137.80




