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SCANNED NEC 11 2017

e 990

Department of the Treasury
Intemal Revenue Serviee

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
» Do not enter social security numbers on this form as it may be made public.
P Information about Form 990 and its instructions is at www.irs.gov/form990.

- L]
OMB No_1545-0047

Open to Public
Inspection

A For the 2016 calendar year, or tax year beginning

, 2016, and ending

, 20

. C Name of organization D Employer identification number
B crecktepicate | ASTAN CULTURAL COUNCIL, INC. 13-3018822
: ees Doing business as
Name change Number and street (or P O box if mail 1s not delivered to street address) Room/suite E Telephone number
[ | iwsivenm | 6 WEST 48TH STREET 12TH FL | (212) 843-0403
: f;:'rf:"l ;;::;N City or town, state or province, country, and ZIP or foreign postal code
|| Arended NEW YORK, NY 10036-1802 G Gross receipts $ 4,343,523.
] :ﬂ,‘,’gﬁ,’:” F Name and address of pnncipal officer WENDY O'NEILL H(a) l:ﬂt’r:rz"a]at_:trer;%p retum for B Yes No
SAME AS C ABOVE H(b) Are all subordinates nciuded? Yes . No
I Tax-exempt status I X | 501(c)(3) l | 501(c) ( ) « (nsertno) I | 4947(a)(1) or I ] 527 If “No," attach a list (see instructions)
J  Website: p WWW.ASIANCULTURALCOUNCIL.ORG H(c) Group exemption number P
K Form of organization I X I Corporation l I Tmstl I Association I I Other P> JL Year of formation 1980| M State of legal domicile NY
Summary
1 Briefly describe the organization's mission or most significant activities; TO ADVANCE INTERNATIONAL DIALOGUE,
8 MUTUAL UNDERSTANDING AND RESPECT BETWEEN ASIA AND THE U.S.
E THROUGH CULTURAL EXCHANGES IN THE VISUAL AND PERFORMING ARTS.
§ 2 Check this box P |:| if the organization discontinued its operations or disposed of more than 25% of its net assets
3| 3 Number of voting members of the governing body (Part VI, ine1a) _ . . . . . . . . . . . . . . ..., 3 23.
‘: 4 Number of independent voting members of the governing body (Part VI, Ime1b) , _ . . . . . ... ... .... 4 23.
S| 5 Total number of individuals employed in calendar year 2016 (PartV, ne2a). . . . . . . . . o o o o oo .. .. 5 13.
:-3 6 Total number of volunteers (estimate IFNECESSANY) . . . . . . o v v v v o e e e e 6 23.
<| 7a Total unrelated business revenue from Part VIl column (C), in€ 12 _ . . . . . . . v v v v i 7a 0.
b Net unrelated business taxable income from Form 990-T, Ine34 . . . . . . . . . . . . @ o v o i v oo e o 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIl line 1h) . . . . . . . . . . . . . i 6,096, 652. 1,916,060.
§ 9 Program service revenue (Part VL ine 29) . . . . . . . . . . . o e e 0. 0.
3|10 Investment income (Part VIIl, column (A), lines 3, 4,and7d), | . . . . . .. . . ... ... 629,445. 498,776.
14
11 Other revenue (Part VlII, column (A), lines 5, 6d, 8¢, 9¢, 10c,and11e), . . . . . . ... .. 101,177. 214,649.
12 Total revenue - add lines 8 through 11 (must equal Part VIII, column (A),Ine 12). . . . . . . 6,827,274. 2,629,485,
13  Grants and similar amounts paid (Part IX, column (A), ines 1-3) _ . . . . . . . . ... ... 1,513,985. 1,422,997.
14 Benefits paid to or for members (Part IX, column (A),ned) . . . . . ... ... ...... 0. 0.
@ |15 Salaries, other compensatign, employee benefits (Part IX, column (A), lines 5-10), , , . , , | 2,007,1898. 1,889,945.
2|16a Professional fundraising fe u D 0. 0.
§ b Total fundraising expenses {PafttX; -h’ f 847,275
“147  Other expenses (Part IX, ¢ s11 11d 16248080 . . ... 1,232,432, 1,248,656.
18 Total expenses. Add lines ﬁlﬁ a7r1ux columi (A), ne25) . . . . . .. ... 4,753,615. 4,561,598,
19 Revenue less expenses. Sfibtr lined2.  Jedd. . . . .. ... ... ... 2,073,659. -1,932,113.
[y} N .
;§ L OGDEN’ UT Beginning of Current Year End of Year
28(20 Total assets (PartX, e 16) . . . . . .. L ... .. e 31,122,808.] 30,401,262.
2E[21  Total liabilties (PartX, iN€26), . | . .. .. .. ... it 5,124,230, 5,078,106.
25[22 Net assets or fund balances Subtract ine 21 from N 20. « & « & & o s o oo o oo s 25,998, 578. 25,323,156.

)
[
H

1 Signature Block

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, it 1s
true, correct, and complete Declaratjoq\of preparer (other than officer) 1s based on all information of which preparer has any knowledge

: ) \) w7
Slgn &gﬁure of ofﬁ"cer o~ . ] Date N N
Here ExbY [) Nb\ Ll Ch&\fmﬁm el AN ?oaf/(
Type or print nam and tifle R /

Print/Type preparer's name Preparer's sign tu Check £ PTIN
RER T ]

JAMES J REILLY self-employed P00183769
Preparer I —ame B CONDON O'MEARA MCGINTY & Db\N 3y © Fums EIN B> 13-3628255
Use Only

Fim's address DONE BATTERY PARK PLAZA, NEW YORK, NY 10004-\2%§l| Phoneno 212-661-7777
May the IRS discuss this return with the preparer shown above? (see InstructioNsNU , . . . . . . . .. . .. . ... .. u. ... [X]ves | [No
For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2016)

JSA
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 °

Form 990 (2016) Page 2
Statement of Program Service Accomplishments
Check If Schedule O contains a response ornotetoanylineinthis Part Nl . . . . . . . ... . .. . u.... I_X]

1 Briefly describe the organization's mission:
SEE SCHEDULE O

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 880 or 880-EZ7 L e e e e
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how It conducts, any program
BBIVICES . . . L L . i it i e e et e e et e e e e e e e e e e e I:] Yes No
If "Yes," describe these changes on Schedule O.

4 Descrbe the organization's program service accomplishments for each of its three largest program services, as measured by
expenses. Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported.

I:lYes No

4a (Code. ) (Expenses $ 3,039,210. including grants of $ 1,422,997. )(Revenue $ )
SEE SCHEDULE O

4b (Code: } (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe in Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses p 3,039, 210.

JSA
6E1020 1 000 Form 990 (2016)

330140 M261




ASIAN CULTURAL COUNCIL, INC. 13-3018822 °

Form 990 (2016)

10

11

Page 3

Checklist of Required Schedules

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,”
complefe Schedule A. . . . . . . i i i e i e e e e e e e e e e e e e e e e e e e e
Is the arganization required to complete Schedule B, Schedule of Contnbutors (see instructons)?. . . . . .. ...
Did the organization engage In direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes,"complete Schedule C, Part!. . . . . . . . v v i i i i i s o e e e e e
Section §01(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,”"complete Schedule C, Partil. . . . . . . . . . v e v v uunn.
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes,” complete Schedule C,

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? If
"Yes,"complefe Schedule D, Partl. . . . . . . . . . i i it ittt et et et et e e e e e
Did the organzation receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Partil, . . . ... ...
Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,”
complete Schedule D, Part lll . . . . . . @ . . . @ i i i e e e e e e e e e e e e
Did the organization report an amount in Part X, ine 21, for escrow or custodial account hability, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes," complete Schedule D, Part IV . . . . . . . . . @ . i i i vttt m s e n e
Did the organization, directly or through a related organization, hold assets in temporarily restricted
endowments, permanent endowments, or quasi-endowments? If "Yes," complete Schedule D, PartV. . . . . ...
If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI,
VI, VIII, IX, or X as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? /f "Yes,"
complete Schedule D, Part VI . . . . . . . i i i i i i e e e e e e e e e e e e e e e e e e e e e e
Did the organization report an amount for investments-other securities 1n Part X, ine 12 that I1s 5% or more
of its total assets reported in Part X, line 16? If "Yes,”" complete Schedule D, Part VIl . . . ... ... .. ... ...
Did the organization report an amount for investments-program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part VIll. . . . . . . . . e v v e ..
Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets
reported in Part X, line 167 If "Yes,” complete Schedule D, Part IX

e Did the organization report an amount for other liabilities in Part X, line 25? If "Yes,” complete Schedule D, PartX ., . . .. ..

12a

13
14a

15

16

17

18

19

Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s hability for uncertain tax posittons under FIN 48 (ASC 740)? If "Yes,” complete Schedule D, PartX . . . . . .
Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes,” complete
Schedule D, Parts Xland Xll. . . « . v @ i i i e i i e e e e e e et e e e e e e e e e e
Was the organization included in consolidated, independent audited financial statements for the tax year? If
"Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional .
Is the organization a school described in section 170(b)(1)(A)(i)? If "Yes, " complete Schedule E. . . ... ... ..
Did the organization maintain an office, employees, or agents outside of the United States?. . . . . ... ... ..
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes,”" complete Schedule F, Partsland V. . . .. ... ...
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? /f "Yes,” complete Schedule F, Partslland IV . . . . . . .. . . .. e v uur
Did the organization report on Part IX, column (A), ine 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If "Yes,” complete Schedule F, Partsilland IV . . . .. .. ... ... ...
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), lines 6 and 11e? If "Yes,” complete Schedule G, Part | (see instructions). . . ... .......
Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes,"complete Schedule G, Partll . . . . . . . . . . i i i i it it et st e e nnn
Did the organization report more than $15,000 of gross iIncome from gaming activities on Part VIlI, line 9a?
If "Yes,"complete Schedule G, Part Il . . « « o v« v v v v v i i u e e e e e s e e e e e e e s e e

Yes | No

1 X

2 | X

©
>

11a] X
11b| X
11¢ X
11d X
11e| X
11f X
12a} X
12b X
13 X
14a| X
14b] X
15 | X
16 | X
17 X
18| X
19 X

JSA
6E1021 1 000

33014U M261

Form 990 (2016)



ASIAN CULTURAL COUNCIL, INC. 13-3018822

Form 990 (2016) Page 4
Checklist of Required Schedules (continued)
Yes | No
20a Did the brganization operate one or more hospital facilities? If "Yes,"” complete Schedule H. . . .. ........ 20a X
b If"Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retumn?. ., . . . . 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? If "Yes," complete Schedule |, Parts land Il . . . .. ... .. 21 X
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes,"complete Schedule |, Parts land lll. . . . . . . . . i i i i v e e v, 22 X
23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5 about compensation of the
organization'’s current and former officers, directors, trustees, key employees, and highest compensated
employees? If “Yes,"complete Schedule J . . . . . . . i i i i i e e e e e e e e e 23 X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was 1ssued after December 31, 20027 /f "Yes," answer lines 24b
through 24d and complete Schedule K If'No,"gotoline 25a. . . . . . .« c i i v i i it it i e i e e e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception?. . . . . .. 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exemptbONAS? . . . . . L . L L. e s e e e e e e e e e e e 24¢
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? . . . . . . 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes,” complete Schedule L, Part| . . .. ... .. ... 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualfied person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?
If "Yes,"complete Schedule L, PArt] . . . . . . v v v v vt e e e e e e e e e e e 25b X
26 Did the organization report any amount on Part X, Iine 5, 6, or 22 for receivables from or payables to any
current or former officers, directors, trustees, key employees, highest compensated employees, or
disqualified persons? If "Yes,” complete Schedule L, Partll . . . . . . @ . . . 0 i i i i i i ittt ienr e 26 X
27 Did the organization provide a grant or other assistance to an officer, director, trustee, key employee,
substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity or family member of any of these persons? If "Yes,” complete Schedule L, Partill. . . . . .. .. ... ... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, PartiV . . ... .. 28a X
b A family member of a current or former officer, director, trustee, or key employee? If "Yes," complete
SChedule L, PartIV. . . v v v o e i it e e e e e e e e e e e e e e e e e e e e 28b X
¢ An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof)
was an officer, director, trustee, or direct or indirect owner? If "Yes,” complete Schedule L, PartIV. . . . . . ... 28c X
29  Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M. . . . | 29 X
30 Did the organization receive contrnibutions of art, historical treasures, or other similar assets, or qualified
conservation contributions? /f "Yes,"complete Schedule M . . . . . . . . . i i i e e e e e e e e e 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N,
Y 4 1S 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,”
complete Schedule N, Partil « . . . o v v v v v i it o e it e e et e e e e e e e e e e e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301 7701-37 If "Yes,”" complete Schedule R, Part] . . . . . . v « « & v i v e v v v v u 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes,” complete Schedule R Part 1I, i,
OFIV, and Part V, line 1o v v v i e e e i e e e e e e e ettt e e e e e e e e e e e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)?. . . . . . . .. .. ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R, Part V, line2 . . . . . 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable
related organization? If "Yes,” complete Schedule R PartV,line 2 . . . . . . . . @i o o i i i ittt ie e e 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that i1s treated as a partnership for federal income tax purposes? If "Yes, " complete Schedule R,
= 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
192 Note. All Form 990 filers are required to complete Schedule O 38 X
Form 990 (2016)
JSA
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Form 990 (2016)
Statements Regarding Other IRS Filings and Tax Compliance

ASIAN CULTURAL COUNCIL, INC. 13-3018822

Check if Schedule O contains a response or note to any lineinthisPartV . . . . . ... ... ...

o

2a

3a

4a

5a

6a

TQ ™o a

12a

13

c
14a
b

Enter the number reported in Box 3 of Form 1096 Enter -0-if not applicable. . . . ... ... 1a

Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable. . . .. .... 1b
Did the organization comply with backup withholding rules for reportable payments to

reportable gaming (gambling) winnings to prizewinners? . . . . ... ... .. ... ... .. S
Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return. . | 2a

If at least one I1s reported on line 2a, did the organization file all required federal employment tax returns?

Note. If the sum of ines 1a and 2a is greater than 250, you may be required to e-file (see instructions). . . . . . . ‘

Did the organization have unrelated business gross income of $1,000 or moreduring theyear? . .........
If "Yes," has it filed a Form 990-T for this year? If "No" to Iine 3b, provide an explanation in Schedule O. . . . .. ..
At any time during the calendar year, did the organization have an interest in, or a signature or other authority
over, a financial account in a foreign country (such as a bank account, securities account, or other financial
=0T o011 o 1§
If “Yes,” enter the name of the foreign country. p _ATTACHMENT 1

See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts
(FBAR).

Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear?, . . .. .. ..
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction?

Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as chantable contributions? . . . ... ... ..
If "Yes," did the organzation include with every solicitation an express statement that such contributions or

Organizations that may receive deductible contributions under section 170(c).

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . . . . . . i . i i i e e e e e e e e e e e e e e e e e e e e
If "Yes," did the organization notify the donor of the value of the goods or services provided? . . .. ........
Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
requiredto file FOrm 82827 . . . . . ¢ . L i it i e i e e e e e e e e s e e e
If "Yes," indicate the number of Forms 8282 filed duringtheyear . . . . . .. ......... | 7d |

Did the organization recetve any funds, directly or indirectly, to pay premiums on a personal benefit contract?

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required?
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C?
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings atany time duringtheyear?. . . . . ... ... ... ...
Sponsoring organizations maintaining donor advised funds.

Did the sponsoring organization make any taxable distributions under secton4966?. . . . ... ... ... ....
Did the sponsoring organization make a distribution to a donor, donor adwvisor, or related person?. . . . . . . ...
Section 501(c)(7) organizations. Enter:

Initiation fees and capital contributions included on Part Vil line12 . . . . .. ... ... .. 10a

Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilites. . . . . 10b

Section 501(c)(12) organizations. Enter:

Gross income from members orshareholders. . « -« & v v i v it i i e e e . 11a

Gross income from other sources (Do not net amounts due or paid to other sources

against amounts due or received fromthem.). . . . . . . . oo i e 11b

Section 4947(a)(1) non-exempt charitable trusts. Is the orgamzation fiing Form 990 in lieu of Form 1041?
If "Yes," enter the amount of tax-exempt interest received or accrued during the year. . . . . . 12b

Section 501(c)(29) qualified nonprofit health insurance issuers.

Is the organization licensed to issue qualified health plans in morethanonestate?. . . . . . ... ... ......
Note. See the instructions for additional information the organization must report on Schedule O.

Enter the amount of reserves the organization 1s required to maintain by the states in which

the organization is licensed to issue qualified healthplans . . . . .. ... ... ... ... .. 13b

Enter the amount of 1eServes ONhaNd . « -+ v« vttt b e et e s e e e e e e e e e 13c

Did the organization receive any payments for indoor tanning services during the taxyear? . . . . ... ... ... 14a X
If "Yes " has it filed a Form 720 to report these payments? If “No," provide an explanation in Schedule O . . . . . . 14b

JSA
6E1040 1 000

33014V M261

Form 990 (2018)



Form 990 (2016) ASIAN CULTURAL COUNCIL, INC. 13-3018822 ' page 6

Governance, Management, and Disclosure For each "Yes” response to lines 2 through 7b below, and for a "No"
response fo line 8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule Q. See instructions.

Check if Schedule O contains a response or noteto any ineinthisPartVl . . . . . . . ... ... o v oo,

Section A. Governing Body and Management

1a

Enter the number of voting members of the governing body at the end of the taxyear . . . . . *"" R
If there are material differences in voting nghts among members of the governing body, or If the governing :
body delegated broad authority to an executive committee or similar committee, explain in Schedule O

b Enter the number of voting members included in line 1a, above, who are independent . . . . . 1b
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, orkeyemployee?. . . . . .. ... ... ... ... f e e e e e
3 Did the organization delegate control over management duties customarily performed by or under the direct
supervision of officers, directors, or trustees, or key employees to a management company or other person? . . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . 4 X
§ Did the organization become aware during the year of a significant diversion of the organization's assets?. . 5 X
6 Did the organization have members or stockholders? . . . . . . . . . . . i i i L e e 6 X
7a Dud the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the gQoverniNg body? . . .+« & v i i it i it e e e e e e e e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governingbody? . . . . . . . . . . . c i L i i i i i i it it e
8 Did the organization contemporaneously document the meetings held or wrnitten actions undertaken during
the year by the following:
a Thegoverning body?. . . . & . i v i it e et e e e e e e e e e et e e et e e
b Each committee with authority to act on behalf of the governingbody? . . . . . . ... ... .. ...
9 Is there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at
the organization's mailing address? If "Yes," provide the names and addresses in Schedule O, . . . . . . .. .. 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, oraffllates? . . . . .« v v v o v v e o vt e e e ae e ns 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters,
affiliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . | 10b
11a Has the organization provided a complete copy of this Form 990 to ail members of its governing body before filing the form? . [ 11a | N -
b Describe in Schedule O the process, If any, used by the organization to review this Form 990. gﬁ e "fzamﬁ
12a Did the organization have a written conflict of interest policy? /f "No,"gotolne 13 . . . . . . . . . .. ... .. 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
FISE 10 CONFlICES? & & v v v v v v e e e e e e e e e e e e e e e e e e e e e e e e 12b| X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes,”
describe in Schedule ONOW thiSWaS oM « « v v v v v i it i e e e e et e e e e e e e e e et e e 12¢ | X
13 Did the organization have a written whistleblower policy?. . . . . . . . . v 0 o i it it e e e e e 13 | X
14 Did the organization have a written document retention and destructionpolicy?. . . . . . . . . .. ... .. .. _ X :
15 Did the process for determining compensation of the following persons Include a review and approval by s
independent persons, comparability data, and contemporaneous substantiation of the dehberation and decision? E
a The organization's CEO, Executive Director, or top managementofficial . . . .. . ... ... ... .. ..... X
b Other officers or key employees oftheorganization . . . . . . . . . . . . i i i i i i e e
If "Yes" to ine 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement
with ataxableentityduringtheyear?. . . . . . . . o i i i i i s e e s e s e e e
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its

participation In joint venture arrangements under appiicable federal tax law, and take steps to safeguard the
organization's exempt status with respect tosucharrangements? , . . . .. ... ... .. ... ... ...

Section C. Disclosure

17 List the states with which a copy of this Form 990 is required to be filed »NEW _YORK

18 Section 6104 requires an organization to make its Forms 1023 (or 1024 f applicable), 990, and 990-T (Section 501(c)(3)s only)
avallable for public inspection. Indicate how you made these available Check all that apply.
Own website Another's website Upon request I:I Other (explain in Schedule O)

19 Describe In Schedule O whether (and If so, how) the organization made its governing documents, conflict of interest policy, and
financial statements available to the public during the tax year.

20 State the name, address, and teleghone number of the 1_g)erson who possesses the organization's books and records’ »

EILEEN CONNOR,DIR. OF FIN. WEST 48TH STREET, NEW YORK, NY 10036-1802 12-843-0343
JSA Form 990 (2016)
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Form 990 (2016) ASIAN CULTURAL COUNCIL, INC. 13-3018822 ° page 7
Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors
Check if Schedule O contains a response ornote toanylineinthisPartVIl. . . .. ... .............. D

Section A. _ Officérs, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete_ this table for all persons required to be listed. Report compensation for the calendar year ending with or within the

organization's tax year.

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid

o List all of the organization's current key employees, if any. See instructions for definition of "key employee "

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

e List all of the organization's former officers, key employees, and highest compensated employees who received more than
$100,000 of reportable compensation from the organization and any related organizations

e List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

List persons n the following order. individual trustees or directors, Institutional trustees, officers, key employees, highest
compensated employees; and former such persons

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

()
(A) (B) Position (D) (E) {F)
Name and Title Average | {(do not check more than one Reportable Reportable Estimated
hours per | box, unless person s both an compensation |compensation from amount of
week (list any] officer and a director/trustee) from related other
hoursfor (o s sl ol xlex] the organizations compensation
related | o élg |3 -f<: 32§ organization (W-2/1099-MISC) from the
organzations| 82 | 5 2 [ 3 (2 & [ B | (W-2/1099-MISC) organization
below dotted| & 2 § :% 33 and related
line) gls g ?3, organizations
3| & 2
8 -
3
_(1)WENDY O'NEILL 16.00
CHAIRMAN 0.] X X 0. 0. 0.
(2)HANS MICHAEL JEBSEN 2.00
VICE CHAIRMAN 0.] X X 0. 0. 0.
(3)JOSIE CRUZ NATORI 2.00
VICE CHAIRMAN 0.| X X 0. 0. 0.
(4)HOPE ALDRICH 2.00
SECRETARY 0.] X X 0. 0. 0.
(5)JONATHAN FANTON 2.00
TREASURER c.] X X 0. 0. 0.
(6)JOHN H. FOSTER 1.00
TRUSTEE 0.|] X 0. 0. 0.
(7)JANE DEBEVOISE 1.00
TRUSTEE 0.({ X 0. 0. 0.
(8)ERNEST DE LEON ESCALER 2.00
TRUSTEE 0.f X 0. 0. 0.
(9)DAVID C. HALPERT 1.00
TRUSTEE 0.] X 0. 0. 0.
(10)DOUGLAS TONG HSU 1.00
TRUSTEE 0.1 X 0. 0. 0.
(11)J. CHRISTOPHER KOJIMA 1.00
TRUSTEE 0.| X 0. 0. 0.
(12)RICHARD S. LANIER 2.00
TRUSTEE 0.| X 0. 0. 0.
(13)ERH-FEI LIU 1.00
TRUSTEE 0.1 X 0. 0. 0.
(14)ELIZABETH J. MCCORMACK 2.00
TRUSTEE 0.| X 0. 0. 0.

58 Form 990 (2016)
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ASTIAN CULTURAL COUNCIL, INC. 13-3018822°
Form 990 (2016) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation |compensation from amount of
week (Istany | box, unless person is both an from related other
hours for offlcer and a director/trustee the organizations compensation
reited |23\ 21218158 || oroanization | (w-2/1099-miSC) from the
organizations 3 a F g g 5 5 g (W-2/1099-MISC) organization
below dotted | 2 € | & 3 S 21" and related
line) 81l a L °8 organizations
e | = ® %
5|3 °l 3
] F4 74
;] =3
8
15) RUBY SHANG ___ | _“ 2.00
TRUSTEE 0.l X 0. 0. 0.
16) CAROL RATTRAY | 2 2.00
~ " TRUSTEE 0.] x 0. 0. 0.
17) MISSIE RENNIE | 1 1.00]
~ TRUSTEE 0.] X 0. 0. 0.
18) DAVID ROCKEFELLER, JR. | _: 2.00]
T TRUSTEE 0.] x 0. 0. 0.
19) LYNNE RUTKIN _ | _=“ 2.00
T TRUSTEE 0.1 X 0. 0. 0.
20) MARISSA FUNG SHAW | - 2.00]
~ TRUSTEE 0.] X 0. 0. 0.
21) WILLIAM G. SPEARS = | ¢ 2.00
T TRUSTEE 0.] X 0. 0. 0.
22) VALERIE ROCKEFELLER WAYNE | 1 1.00]
TRUSTEE o.l X 0. 0. 0.
23) YuoJgI TSuTSuMI | _? 2.00]
T "TRUSTEE 0.] X 0. 0. 0.
24) MIHO WALSH __ | - 35.00
B EXECUTIVE DIRECTOR 0. X 210,843. 0. 61,197.
25) EILEEN CONNOR [ 3 35.00
~ 'DIR. OF FINANCE & OPERATIONS 0. X 136,761. 0. 60,230.
ib Subtotal L > 0. Q. 0.
¢ Total from continuation sheets to Part VII, SectionA , . . ... .. ... .. > 628,403. 0. 209,674,
dTotal (add lines 1band 1€) . « - v« o o v e v e v e c et e, > 628,403. 0. 209,674.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization »

4

5

Did the organization st any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a? If "Yes,” complete Schedule J for such individual

For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such

7o |17 Lo 3 - T
Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1

Complete this table for your five highest compensated independent contractors that received more than $100,000 of

compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year.

(A)

Name and business address

(B)

Description of services

©)

Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 in compensation from the organization » 0.

JSA
6E1055 2 000

33014U M261
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13-3018822 °

ASIAN CULTURAL COUNCIL, INC.
Form 990 (2016) Page 8
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) ) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per | (do not check more than one compensation |compensation from amount of
. week (st any | bOX, unless person is both an from related other
hours for offlcer Td a director/trustee) the organizations compensation
reisted (2 [ ZIQ[&[S& || organization | (W-2/1099-MISC) from the
organgzations | 5 £ EHEREIESR % (W-2/1099-MISC) organization
betow dotted a s|s5|” 213 g‘ S and related
ine) e g B gl°® S organizations
- [
g|a of B
2|8 z
8 8
g
26) LAUREN CHERUBINT 35.00
DIRECTOR OF DEVELOPMENT 0. X 153,510. 0. 35,051,
27) CECILY D. COOK | 35_._00_1
PROGRAM OFFICER 0. X 127,289. 0. 53,196.
b Sub-total >
¢ Total from continuation sheets to Part VIl, SectionA _ . . . . ... ..... >
dTotal{(addlines1tband1¢) . . . . . .« . . . i v i i v v it vt et v e v >

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of
reportable compensation from the organization »

4

3 Did the organization Ist any former officer, director, or trustee, key employee, or highest compensated

employee on line 1a? If "Yes," complete Schedule J for such individual

4 For any individual listed on line 1a, I1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? /f “Yes,” complete Schedule J for such

individual

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual

for services rendered to the organization? If “Yes,” complete Schedule J for such person

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year

(R)
Name and business address

(B)

Description of services

{©)

Compensation

2 Total number of independent contractors (including but not Iimited to those listed above) who received

more than $100,000 in compensation from the organization »

JSA
6E1055 2 000

33014U0 M261
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Form 990 (2016) ASIAN CULTURAL COUNCIL, INC. 13-3018822 ' page

14} Statement of Revenue
Check if Schedule O contains aresponse or note to anylineinthisPatVIll. . . . . . . .. .. ... .. .. ..... | |

oy R A ) ®) © )
: ; e Related or Unrelated Revenue
exempt business excluded from tax
function revenue under sections
revenue 512-514

‘3‘2 1a Federated campaigns . . . . ... .| 1a :
gg b Membershipdues. . . .. .....|1b ;
. E L
g<| c Fundraisingevents . . ....... 1c 106,908. |¥
®2| d Related organizatons . . . . . . . .| 1d «!
g;;s-, e Government grants (contnibutions) . . | _1e
B ° f All other contributions, gifts, grants, j
%g and similar amounts not included above . { 1f 1,809,152.
S 2 g Noncash contnibutions included in Iines 1a-1f $ 271,940.
OF| h TotalAddlnesfatf..................0
§ Business Code
[
2| 2a
1 b
2
2 c
o | d
El .
2| f Al other program service revenue . . . . . ]
o | o TotalAddhnes2s-2f. .. ...............» 0. R PR I e N I IR TR
3 Investment income (including dividends, interest,
and other similar amounts). « « = « « « + o v 0o ... P 490,200. 490,200.
4 Income from investment of tax-exempt bond proceeds . > 0.
5§ Royalties . . . ¢ v . v st i s i i e D 0.
(1) Real (1)) Personal vg«r}:‘x“%ﬁ‘g{?; 21
6a Grossrents . . . . . . . . 235,188. *“%f:
Less rental expenses . . . e
¢ Rental income or (loss) . . 235,188.
d Netrentalincomeor(loss). . . « « « v 2o oo o .. P
7a Gross amount from sales of (1) Secunties (1) Other
assets other than inventory 1,631,800.
b Less: cost or other basis
and sales expenses . . . . 1,623,224.
¢ Ganor(loss) « « . . ... 8,576.
d Netgainor(Iloss) . « « « = v v s v v v n v v o0 P
g 8a Gross income from fundraising
g events (not including $ ____ 106,508
E of contributions reported on line 1c).
° SeecPartiV,iine18 . . . .. ...... a 70,275,
=
S b Less directexpenses . . . .. ..... b 90,814. |3
¢ Net income or (loss) from fundraising events. . . . . . . P
9a Gross income from gaming activities.
SeePartlV,lne19 . .., ....... a 0.
b Less:drectexpenses . . . . .. .... b 0.
¢ Net income or (loss) from gaming activities. . . . . . .
10a Gross sales of inventory, less
returns and allowances . . . .... .. a 0.
b Less:costofgoodssold. . ....... b 0.1
¢ Net income or (loss) from sales ofinventory, , . . .. .. p
Miscellaneous Revenue Business Code ;
11a
b
c
d Allotherrevenue . . . . .. .. .. ...
e Totall Addlines 11a-11d - = + + = « « + o v v v v v s P 0.
12 _ Total revenue. Seeinstructions. . . . . . ... ... .. P 2,629,485, 713,425.
A Form 990 (2016)
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Form 990 (2016)

ASIAN CULTURAL COUNCIL,

INC.

13-3018822 ° page 10

Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A)

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, 7b, Total égenses Progra(g)semce Managé?n)ent and Funélr)a)lsmg
8b, 9b, and 10b of Part VIII. expenses general expenses expenses
1 Grants.and other assistance to domestic organizations
and domestic govemments See Part [V, line21 . . . 129! 800. 1291800'
2 Grants and other assistance to domestic
individuals. See Part IV, line22 . , ... .... 191,000. 191,000.
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals See Part IV, ines 15 and 16 _ _ , . . 1,102,197. 1,102,197.
4 Benefits paidtoorformembers, . . ... ... 0.
5 Compensation of current officers, directors,
trustees,andkeyempmyees __________ 469, 031. 262,442. 75,285. 131, 304.
6 Compensaton not included above, to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)B) , . . . . . 0.
7 Othersa|ariesandwages ____________ 861, 265. 481, 912. 138, 243, 241, 110.
Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 131,456, 73,555. 21,100, 36,801.
9 Other employeebenefits . . . . . ... . ... 361,386. 202,210. 58,007, 101,169.
10 Payrolltaxes . . . « « ¢« v ¢ o o v v o v v v s s 66,807. 37,381. 10,723. 18,703.
11 Fees for services (non-employees)
aManagement . ... ........... 0.
blegal . . .ot e e 26,901. 11,556. 6,330. 9,015.
CACCOUNEING . . . o o o e e e e e 34,900. 14,991. 8,213, 11,696.
dlobbying . . .. .......0.ii.n.... 0.
e Professional fundraising services See Part IV, line 17, 0.
f investment managementfees , , . ... ... 205,114. 205,114,
g Other. (i ine 11g amount exceeds 10% of hne 25, column
(A) amount, list line 11g expenses on Schedule0). . & . . . 127,176. 54,627. 29,928. 42,621,
12 Advertising and promotion , ., , . ., .. ... 0.
13 Officeexpenses . . . . . v v v v v v v v n s s 0.
14 Informationtechnology. . . . . . . .. . « .. 0.
15 Royaltles. . . .. .. .vvvvennnnn.. 0.
16 OCCUPANCY . . & v n e oee e e e 455,599, 244,459, 83,246, 127,894.
17 Travel . . o e e e e e e 105,607. 71,931. 16,084. 17,592.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials 0.
19 Conferences, conventions, and meetings _, ., . . 0.
20 Interest | . . ... ....... ... ... 0.
21 Paymentstoaffiiates. . . . ... ... .. .. 0.
22 Depreciation, depletion, and amortization _ _ , . 207,633. 145,343. 22,840. 39,450.
23 INSUMANCE , . . o o e v e e e m e e e s 0.
24 Other expenses Itemize expenses not covered
above (List miscellaneous expenses in line 24e If
line 24e amount exceeds 10% of lne 25, column
(A) amount, list hne 24e expenses on Schedule O)
aPROGRAM DEVELOPMENT &
b EVENTS 55,262. 55,262.
¢COMMUNICATIONS 30,464. 15, 806. 14,658.
d
e All other expenses
25 Total functional expenses. Add lines 1 through 24e 4, 561,598, 3, 039, 210. 675,113, 8471 275.

26 Joint costs. Complete this line only if the

organization reported in column (B) Joint costs
from a combined educational campaign and
fundraising solicitation. Check here p- t' if

following SOP 98-2 (ASC 958-720) . . . . . . .

JSA
6E1052 1 000
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ASIAN CULTURAL COUNCIL, INC. 13-3018822
Form 990 (2016) Page 11
Balance Sheet
Check if Schedule O contains a response or noteto anylineinthisPartX. . . . .. .. ... ... ....... 1
) (A) (B)
Beginning of year End of year
1 TCash-nondnterestbearing ., . ... . .................... 607,202 1 753,740.
2 Savings and temporary cashinvestments, . . . .. ... .. ... .... 253,043, 2 328,356,
3 Pledges and grantsreceivable, net | . .. ... ... ... 1,999,753, 3 1,224,350.
4 ACCOUntS receivable' net ............................ 85’ 973 1 4 88’ 907 °
5 Loans and other receivables from current and former officers, directors,
trustees, key employees, and highest compensated employees. ]
Complete Partllof Schedule L _ , . . . . . ......... ... 0 .o.. .. 0/ 5 0.
6 Loans and other receivables from other disqualified persons (as defined under section
4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing employers
and sponsoring organizations of section 501(c)(9) voluntary employees' beneficiary
o organizations (see instructions). Complete Part Il of ScheduleL. . . . . . ... 0J 6 0
§ 7 Notes and loansreceivable,net . . ... ... ... .. . .. 0 7 0.
2| 8 Inventoriesforsaleoruse, . . ... ... .. ................. 0l s 0.
9 Prepadexpenses anddeferredcharges . .. ......... ..o v 99,436, 9 105,558
10a Land, buldings, and equipment- cost or
other basis Complete Part VI of Schedule D 10a 2,120,433. ]
b Less: accumulated depreciation. . . . . ... .. 10b 1,909, 676. 414,724 {10c¢ 210,757.
11 Investments - publicly traded securties . . . . .. . ... . .. ..\, 5,173, 11 0.
12 Investments - other securites See PartIV,line 11, , . .. .. ... ..... 27,542,397, 12 27,581,975.
13 Investments - program-related. See Part IV, line 11 , . . . . ... ...... 0. 13 0.
14 Intangble assets, | . . . . . ... e 0. 14 0.
15 Otherassets.See PartV,ine 11 . . . . . . .. v v i v i 115,107 15 107,619,
16 _ Total assets. Add lines 1 through 15 (mustequalline34) . . ... .. ... 31,122,808, 16 30,401,262,
17 Accounts payable and accrued expenses, | . . . .. ... ... 246,899.0 17 224,440.
18 Grantspayable . | ., ... ... ... .. ... ... 1,167,887 18 1,246,185,
19 Deferredrevenue . . . . ... . ......eeienennnnnnnennnnn 249,883 19 125,653.
20 Tax-exemptbondliabites ., . ... .................... 0. 20 0.
21  Escrow or custodial account liability Complete Part IV of Schedule D _ | | 0421 0.
@22 Loans and other payables to current and former officers, directors,
= trustees, key employees, highest compensated employees, and
:g disqualified persons Complete Partll of ScheduleL, , , .. ... ... ... 0422 0.
=123 Secured mortgages and notes payable to unrelated third parties | . . , . . . 0. 23 0.
24 Unsecured notes and loans payable to unrelated third partes, | . . . . .. 0. 24 0.
25 Other lhabilities (including federal income tax, payables to related third
parties, and other liabilittes not included on lines 17-24). Complete Part X
Of SChedUIB D . . . vt ittt ettt e e e 3,459,561, 25 3,481,828,
26 Total liabilities. Add ines 17 through25, . . . . .. .. ... ... ..... 5,124,230 26 5,078,106.
Organizations that follow SFAS 117 (ASC 958), check here » |l| and
2 complete lines 27 through 29, and lines 33 and 34.
E127 Unrestrcted netassets ... ... ... ... 1,498,731/ 27 732,864.
S|28 Temporarly restricted netassets | .. .. ... ... ... . ...... 1,050,910.] 28 935,355.
T|29 Permanentlyrestrictednetassets. . . ... ... ... ... 23,448,937, 29 23,654,937,
E Organizations that do not follow SFAS 117 (ASC 958), check here P |:| and
5 complete lines 30 through 34.
2130 Capital stock or trust principal, or current funds . ... ... ... ... 30
131 Paid-in or capital surplus, or land, building, or equipmentfund = = . | 31
f 32 Retaned earnings, endowment, accumulated income, or other funds = | 32
2|33 Totalnetassetsorfundbalances . . . ... ... ... ... ... ... . 25,998,578, 33 25,323,156.
34 Total liabilities and net assets/fundbalances, . . ... ... ......... 31,122,808, 34 30,401,262.
Form 990 (2016)
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 °

6E 1054 1 000
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Form 990 (2016) Page 12
Reconciliation of Net Assets
Check if Schedule O contains a response or noteto anylineinthisPart XI. . .. .. ... ... ........ @
1 Total revenue (must equal Part VIIl, column (A), line12) . . . . . . . . . v o v v v v et e e e e 1 2,629,485.
2 Total expenses (must equal Part IX, column (A}, Ine25) ., . . . . . . . ' s i i v i v v i et n e 2 4,561,598,
3 Revenue less expenses Subtractline2fromline1. ... ... ... .. . i it ennunn.. 3 -1,932,113.
4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) . .. .. 4 25,998, 578.
5 Net unrealized gains (losses)oninvestments . . . . . . . . . it it i i ittt ittt neeeen 5 1,161,310.
6 Donatedservicesanduseoffacilities . . .. ... ... .. ... ... 6 0.
T Investment eXpeNSeS . . . . . . i L il e e e e e e e e e e e e 7 0.
8 Priorperiod adjustments . . . . . . L. L e e e e e e e e e e e e e e e e e 8 0.
9 Other changes in net assets or fund balances {explamin Schedule 0). . . . .. .......... 9 95,381.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line
33, COUMN(B)) o v v o v e e e et et e e e e e e e e e e e e e e e e e e e e e e e 10 25,323,156.
Financial Statements and Reporting
Check if Schedule O contains aresponse or note to anylineinthisPart Xl . . . ... ... ... ....... I_l
Yes | No
1 Accounting method used to prepare the Form 990: D Cash Accrual I:] Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O
2a Were the organization's financial statements compiled or reviewed by an independent accountant?, . . . . . . 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consolidated basis, or both
Separate basis l:] Consolidated basts ‘:l Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? . . . . .. .. ...... 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both:
Separate basis I:] Consolidated basis D Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant? 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain in
Schedule O
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in
the Single Audit Act and OMB Circular A-1337 & . v o i v o i i i s et e e e s e et e e 3a X
b If "Yes," did the organization undergo the required audit or audits? iIf the organization did not undergo the
required audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits. 3b
Form 990 (2016)
JSA



SCHEDULE A Public Charity Status and Public Support [ QM8 No_1545-0047

(Form 990 or 990-EZ) Complete if the organization is a section 501(c)(3) organization or a section 4947(a)(1) nonexempt charitable trust. 2@ 1 6

Department of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public
Intemal Revenue Service P Information about Schedule A (Form 990 or 990-EZ) and its instructions Is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number
ASTAN CULTURAL COUNCIL, INC. 13-3018822

NI Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization 1s not a private foundation because 1t 1s: (For lines 1 through 12, check only one box.)

1

aWN

A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

A school described in section 170(b)(1){A){ii). (Attach Schedule E (Form 990 or 990-EZ).)

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the
hospital's name, city, and state

5 |:| An organization operated for the benefit of a college or university owned or operated by a governmental unit described in

section 170(b)(1)(A)(iv). (Complete Part Il )

6 - A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
described in section 170(b)(1)(A)(vi). (Complete Part Ii.)
8 A community trust described in section 170(b)(1)(A)(vi). (Complete Part i)
9 An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university
10 An organization that normally receives (1) more than 331/3 % of its support from contributions, membership fees, and gross
receipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3 %of ifs
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975. See section 509(a)(2). (Complete Part Il }
11 An organization organized and operated exclusively to test for public safety See section 509(a)(4).
12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes
of one or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3).
Check the box in lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a Type 1. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the
supporting organization You must complete Part IV, Sections A and B.

b Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E

d Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that 1s not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e Check this box If the organization received a written determination from the IRS that it is a Type |, Type Ii, Type lli
functionally integrated, or Type Il non-functionally integrated supporting organization

f Enter the number of supported organizations. . . . . . .. . .. . ot i i e e e e |:I

g Provide the following information about the supported organization(s)

(i) Name of supported organtzation (i) EIN (iii) Type of organization | (iv) Is the organization| (v) Amount of monetary (vi) Amount of
(described on lines 1-10 |histed in your goveming support (see other support (see
above (see instructions)) document? instructions) nstructions)

Yes No

(A)

(B)

©

(D)

®

Total

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-EZ) 2016 Page 2

Support Schedule for Organizations Described in Sections 170(b)(1)(A){(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under
Part 11l. If the organization fails to qualify under the tests listed below, please complete Part lil.)

Section A. Public Support

Calendar ‘year (or fiscal year beginning in) » (a) 2012 {b) 2013 (c) 2014 {d) 2015 {e) 2016 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.”) . . ., .. . 2,076,478, 3,659,571. 4,023,490. 6,096,652. 1,916,060. 17,772,251.
2 Tax  revenues levied for  the
organization's benefit and either paid
to orexpended onits behalf , ., . . . . . e
3 The wvalue of services or faciliies
furnished by a governmental unit to the
organization without charge ., . . . .. . 9.
4 Total. Add ines 1 through3. . . .. .. 2,076,478. 3,659,571. 4,023,490. 6,096, 652. 1,916,060. 17,772,251,
5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shownonline 11, coumn(®, ., ... .. 4,720,238.
6  Public support. Subtract line 5 from line 4 13,052, 013.
Section B. Total Support
Calendar year (or fiscal year beginning in) > (a) 2012 (b) 2013 (c) 2014 (d) 2015 (e) 2016 (f) Total
7 Amountsfromhne4 ... ....... 2,076,478. 3,659,571. 4,023, 490. 6,096, 652. 1,916, 060. 17,772,251,
8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalttes and income from similar
SOUMCES . . v o e e e e e e, 387,378. 410, 538. 498,510. 623,058. 490,200. 2,409,684,
9 Net income from unrelated business
activities, whether or not the business
Isregularly carredon , , ., . ... ... %
10 Other income Do not include gamn or
loss from the sale of capital assets
(Explainin PartVL.) , , . ... ..... 0.
11 Total support. Add lines 7 through 10 _ | ' 20,181, 935.
12 Gross receipts from related activities, etc. (see nstructions) _ | . . . . . . . . . . e e e e e e e e 12 L
13 First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxandstop here . . . . . . v 0 v vt v v i i v v e e e e e e e e e w e e e e s e na e x e e as | I I
Section C. Computation of Public Support Percentage
14 Public support percentage for 2016 (line 6, column (f) divided by line 11, column(f)) . .. ... .. 14 64.679
15 Public support percentage from 2015 Schedule A, Partll,line14, . . . . ... ... ....... 15 70.18¢9,
16a 331/3% support test - 2016. If the organization did not check the box on line 13, and line 14 is 331/3% or more, check
this box and stop here. The organization qualifies as a publicly supported organization , . . ... ............ >
b 331/3% support test - 2015. If the organization did not check a box on line 13 or 16a, and line 15 1s 331/3% or more,
check this box and stop here. The organization qualifies as a publicly supported organization., . . . . .......... > I::I
17a 10%-facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is
10% or more, and If the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain in
Part VI how the organization meets the "facts-and-circumstances” test. The organization qualfies as a publicly supported
LYo T 1221 1 > l:l
b 10%-facts-and-circumstances test - 2015. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 1s 10% or more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here.
Explain in Part VI how the organization meets the "facts-and-circumstances” test The organization qualifies as a publicly
supported OFgaNIZAtION . . . . . . . o i i e e e e e e e e e e e e e e e e e e e >
18 Private foundation. If the organization did not check a box on Iine 13, 16a, 16b, 17a, or 17b, check this box and see
) e T T T > I:I
Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 890-EZ) 2016
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only If you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il.
If the organization fails to qualify under the tests listed below, please complete Part 1l.)

INC.

13-3018822

Page 3

Section A. Public Support

Calendar year (or fiscal year beginning in) P

1

7a

Gifts, grants, contributions, and membership fees
received (Do not include any "unusual grants )
Gross recelpts from admissions, merchandise
sold or services performed, or facilities
furnished In any activity that is related to the
organization’s tax-exempt purpose . . . . . .
Gross receipts from activites that are not an
unrelated trade or business under section 513 .
Tax revenues leied for the
organization’s benefit and either paid
to orexpended onitsbehalf . . . . .. .
The value of services or facilibes
furnished by a governmental unit to the
organization without charge . . . . . . .
Total. Add lines 1 through5. . . . . . .
Amounts included on lines 1, 2, and 3
received from disqualified persons . . ., .
Amounts included on lnes 2 and 3
received from other than disqualfied
persons that exceed the greater of $5,000
or 1% of the amount on fine 13 for the year
Addlines7aand7b. . . . .. .. ...
Public support (Subtract hne 7c from

ine6) v v v v v v v o v v e e e

(a) 2012

(b) 2013

(c) 2014

(d) 2015

(e) 2016

(h Total

Section B. Total Support

Calendar year (or fiscal year beginning in) P

9
10a

1

12

13

14

Amounts fromliine6. . . . . ... ...
Gross income from interest, dividends,
payments received on securities loans,
rents, royalties and income from simifar
SOUTCES . v v v v s = s s s v s o s o «

Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30, 1975 | , . . . .
Add hnes 10aand10b . . . ... ...

Net income from unrelated business
activities not included in line 10Db,
whether or not the business I1s regularly
carmnedon .+ . v 4w e s a v e e e e

Other income. Do not include gain or
loss from the sale of capital assets
(ExplaninPartV1) ., ... .......
Total support (Add lines 9, 10c, 11,
and12) . . . . i e s e e e

(a) 2012

{b) 2013

(c) 2014

(d) 2015

(e) 2016

(f) Total

First five years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and stop here

Section C. Computation of Public Support Percentage

15 Public support percentage for 2016 (line 8, column (f) dwided by line 13, column (), , . . . ... ... ... 15 %
16 Public support percentage from 2015 Schedule A, Partll,hne15. . . . . . . . . . . . . . .« oo 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2016 (line 10c, column (f) dividedbyline 13, column(®) , . . ... .. .. 17 %
18 Investment income percentage from 2015 Schedule A, Partiil,line17 , ., , . . ... ... .. e e e e 18 %
19a 331/3% support tests - 2016. If the organization did not check the box on line 14, and line 15 is more than 331/3 %, and line

17 is not more than 331/3%, check this box and stop here. The organization qualifies as a pubiicly supported organization P

b 331/3% support tests - 2015. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 331/3 %, and

line 18 1s not more than 331/3 %, check this box and stop here. The organization qualfies as a publicly supported organizaton P
20 Private foundation. If the organmization did not check a box on line 14, 19a, or 19b, check this box and see instructions P |
Jsa Schedule A (Form 990 or 990-EZ) 2016
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Schedule A (Form 990 or 990-EZ) 2016
Supporting Organizations
(Complete only if you checked a box in line 12 on Part I. If you checked 12a of Part I, complete Sections A
and B. If you checked 12b of Part |, complete Sections A and C. If you checked 12¢ of Part |, complete
Sections A, D, and E. If you checked 12d of Part |, complete Sections A and D, and complete Part V.)

Page 4

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

Are all of the orgamzation's supported organizations listed by name in the organization's governing
documents? /f "No," descnbe in Part VI how the supported organizations are designated If designated by
class or purpose, descnibe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? /f "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2).

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
(b) and (c) below.

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes" describe in Part VI when and how the
organization made the determination

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? /f"Yes," explain in Part VIwhat controls the organization put in place to ensure such use

Was any supported organization not organized in the United States (“foreign supported organization”)? If
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? /f "Yes" descnbe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations.

Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes

Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes"
answer (b) and (c) below (if applicable) Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (it) the reasons for each such action,
(iij) the authonty under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document).

Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization's organizing document?
Substitutions only. Was the substitution the result of an event beyond the organization's control?

Did the organization provide support {(whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited
by one or more of its supported organizations, or (i) other supporting organizations that also support or
benefit one or more of the filing organization's supported organizations? /f "Yes," provide detarl in Part VL.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor

(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? /f"Yes," complete Part | of Schedule L (Form 990 or 990-EZ)

Did the organization make a loan to a disqualfied person (as defined in section 4958) not described in line 7?
If"Yes," complete Part | of Schedule L (Form 990 or 990-E2Z)

Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI,

Did one or more disqualified persons (as defined In line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? /f " Yes," provide detall in Part V1.

Did a disqualified person (as defined In line 9a) have an ownership interest In, or derive any personal benefit
from, assets in which the supporting organization also had an interest? /f" Yes," provide detail in Part VI.

Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type Il non-functionally integrated
supporting organizations)? /f"Yes," answer 10b below

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, fo
determine whether the organization had excess business holdings )

Yes

No

3a

3b

3c

4a

4b

4c

5a

5b

5¢

9a

9b

9¢

10a

10b

JSA
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 °
Schedule A (Form 990 or 990-EZ) 2016 page §
Supporting Organizations (continued)

Yes| No
11 Has the-organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a
b A family member of a person described in (a) above? 11b
c A 35% controlled entity of a person described in {(a) or (b) above? Iif “Yes” {o a, b, or ¢, provide detail in Part VI, 11c
Section B. Type | Supporting Organizations
Yes| No
1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the
tax year? If "No, " describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization’s activities. If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrnictions, if any, applied to such powers during the fax year. 1
2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes, " explain in Part
VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised, or controlled the supporting organization. 2
Section C. Type ll Supporting Organizations
Yes| No
1  Were a majornity of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," descrnibe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1
Section D. All Type lll Supporting Organizations
L Yes| No
1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a written notice describing the type and amount of support provided during the prior
tax year, (n) a copy of the Form 920 that was most recently filed as of the date of notification, and (m) copies of
the organization’s governing documents in effect on the date of notification, to the extent not previously
provided? 1
2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i1) serving on the governing body of a supported organization? /f "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described in (2), did the organization’s supported organizations have a
significant voice in the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes, " describe in Part V1 the role the organization’s
supported organizations played in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations
1  Check the box next to the method that the organization used to satisfy the Integral Part Test dunng the year (see instructions).

a The organization satisfied the Activities Test Complete line 2 below.
b The organization is the parent of each of its supported organizations Complete line 3 below.
c The organization supported a governmental entity Describe in Part VI how you supported a government entity (see instructions)

Yes| No

2 Activities Test Answer (a) and (b) below.

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If "Yes, " then in Part V1 identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined ;
that these activities constituted substantially all of its activities 2a

b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more
of the organization’s supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the organization’s position that its supported organization(s) would have engaged in these B
activities but for the organization's involvement. 2b

3  Parent of Supported Organizations. Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or . -

trustees of each of the supported organizations? Provide details in Part V. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each | . .
of its supported organizations? If "Yes, " descnbe in Part VI the role played by the organization in this regard. 3b

ISA Schedule A (Form 990 or 990-EZ) 2016
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 °
Schedule A (Form 990 or 990-E2Z) 2016 Page 6
Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part Vi) See
instructions. All other Type lll non-functionally integrated supporting organizations must complete Sections A through E
(B) Current Year
(optional)

Section A - Adjusted Net Income (A) Prior Year

1 Net short-term capital gain

2 Recoveries of prior-year distributions

3 Other gross income (see instructions)

4 Add lines 1 through 3.

5 Depreciation and depletion

6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions) 7
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

(AW IN =

-]

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year .
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see

instructions for short tax year or assets held for part of year).
a Average monthly value of securities 1a
b Average monthly cash balances 1b
¢ Fair market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1¢) 1d
e Discount claimed for blockage or other
factors (explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets 2

3 Subtract Iine 2 from line 1d

4 Cash deemed held for exempt use. Enter 1-1/2% of line 3 (for greater amount,

see instructions).

5 Net value of non-exempt-use assets (subtract line 4 from line 3)

6 Multiply line 5 by .035.

7 Recoveries of prior-year distributions

8 Minimum Asset Amount (add line 7 to line 6)

w

D IN|D ||~

Section C - Distributable Amount Current Year

1 Adjusted net income for prior year (from Section A, line 8, Column A)

2 Enter 85% of line 1

3 Minimum asset amount for prior year (from Section B, line 8, Column A)

4 Enter greater of line 2 or line 3

5 Income tax imposed In prior year

6 Distributable Amount. Subtract line 5 from line 4, unless subject to

emergency temporary reduction (see instructions) 6

ﬂ__| Check here If the current year is the organization’s first as a non-functionally integrated Type lil supporting organization (see
instructions).

(AW IN|=

Schedule A (Form 990 or 990-EZ) 2016

JSA

SE1231 1 000
33014U M261




ASIAN CULTURAL COUNCIL, INC.

Schedule A (Form 990 or 990-EZ) 2016

13-3018822 °

Page 7

Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1

Amounts paid to supported organizations to accomplish exempt purposes

2

Amounts paid to perform activity that directly furthers exempt purposes of supported

organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI). See instructions.

Total annual distributions. Add lines 1 through 6.

VNP |O| bW

Distributions to attentive supported organizations to which the organization is responsive

(provide details in Part VI) See instructions.

0

Distributable amount for 2016 from Section C, line 6

Line 8 amount divided by Line 9 amount

Section E - Distribution Allocations (see instructions)

(i)

Excess Distributions

(ii)
Underdistributions
Pre-2016

(iii)
Distributable
Amount for 2016

Distributable amount for 2016 from Section C, line 6

Underdistributions, If any, for years prior to 2016
(reasonable cause required-explain in Part VI) See
instructions.

Excess distributions carryover, if any, to 2016.

From2013, .......

From2014, . .. .. ..

From2015, . ......

Total of lines 3a through e

Applied to underdistributions of prior years

Applied to 2016 distributable amount

Carryover from 2011 not applied (see instructions)

Remainder Subtract lines 3g, 3h, and 3i from 3f.

Distributions for 2016 from
Section D, line 7 $

Applied to underdistributions of prior years

Applied to 2016 distributable amount

Remainder. Subtract lines 4a and 4b from 4.

Remaining underdistributions for years prior to 2016, if
any Subtract lines 3g and 4a from line 2. For result
greater than zero, explain in Part VI. See instructions

Remaining underdistributions for 2016. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI See Instructions.

Excess distributions carryover to 2017. Add lines 3
and 4c.

Breakdown of line 7.

Excess from 2013, . . .

Excess from 2014, . . .

Excess from 2015, . . .

o0 |T|e

Excess from 2016, ., . .

JSA

6E1232 1 000

330140 M261

Schedule A (Form 990 or 990-EZ) 2016



ASIAN CULTURAL COUNCIL, INC. 13-3018822
Schedule A (Form 990 or 990-EZ) 2016 page 8
Supplemental Information. Provide the explanations required by Part I, line 10; Part Il, line 17a or 17b; Part
lll, line 12; Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4¢, 53, 6, 93, 9b, 9¢, 114, 11b, and 11c, Part IV, Section
B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b,
3a and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,
* lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

1SA Schedule A (Form 990 or 990-EZ) 2016
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CHEDULE D . .
(sForm ;’gﬁ Supplemental Financial Statements

» Complete if the organization answered "Yes" on Form 990,
Part iV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢, 11d, 11e, 11f, 12a, or 12b.

I OMB No 1545-0047

Department of the Treasury P Attach to Form 990. Open to Public
Intemal Revenue Service » Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts
1 Total number atendofyear , .. ........
2  Aggregate value of contributions to (during year)
3  Aggregate value of grants from (during year) . .
4  Aggregate value atendofyear. . . ... .. ..
5 Dud the organization inform all donors and donor advisors In writing that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legaicontrol? . ... ....... D Yes l:] No
6 Did the organization inform all grantees, donors, and donor advisors 1n writing that grant funds can be used

only for charitable purposes and not for the benefit of the donor or donor adwvisor, or for any other purpose

conferring impermissible private benefit? . . . . o L . L L L L e e e e e e e e e e e e L—_l Yes D No
m_(_:%nservation Easements.

Complete if the organization answered "Yes" on Form 990, Part IV, line 7
1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (e.g , recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space
2 Complete hnes 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year B5%°| Held at the End of the Tax Year
a Total number of conservationeasements . . . .. .. ... ... .. .. ... 2a
b Total acreage restricted by conservationeasements . . ... ... ... .......... 2b
¢ Number of conservation easements on a certified historic structure included in(a). . . . . 2c
d Number of conservation easements included in (c) acquired after 8/17/06, and not on a
historic structure hsted in the NationalRegister., . . . .. .. ... ... .. ... ... 2d
3  Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year »
4 Number of states where property subject to conservation easement is located »
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservationeasementsitholds? . . . . ... ... .. o' v v n.. D Yes D No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>
7  Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3
8 Does each conservation easementreported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)
and section T70(M@BIIN? . . . . . ..o ot s et e et et e e LCves [ Ino

9 In Part XlllI, describe how the organization reports conservation easements n its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the
organization's accounting for conservation easements
m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8
1a If the or?anizatlon elected, as permitted under SFAS 116 (QSC 958), not to report In its revenue statement and balance sheet

works of art, historical treasures, or other similar assets held for public exhibition, education, or research In furtherance of
public service, provide, in Part XIll, the text of the footnote to its financial statements that describes these items

b [f the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet
works of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of
public service, provide the following amounts relating to these items:

(i) RevenueincludedinForm 980, PartVIllLline 1. . . . . . . . . . o o i it it i it e e e >3
(ii) Assefsincluded InForm 990, Part X. . . . . . . . . oo i i i i it i e e e e, >3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under SFAS 116 (ASC 958) relating to these items

a Revenue includedin Form 990, Part VI, Ine 1. . . . . . v v i i i i et e s e e s e e e e e e e e e e >3

b Assets included in Form 990, Part X. . . . . . . . . i i i i e e e e e e e s e w s e s aees >3
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2016
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 °
Schedule D (Form 990) 2016 Page 2
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)
3 Using the organization's acquisition, accession, and other records, check any of the following that are a significant use of its
collection items (check all that apply):

a Public exhibition d Loan or exchange programs
b Scholarly research e Other
c Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
X
5§ During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? , . . . . . m Yes I | No

Escrow and Custodial Arrangements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not

b If "Yes," explain the arrangement in Part Xlll and complete the following table:
Amount
¢ Beginningbalance , . . ... ... .. ... . e e 1c
d Addtionsduringtheyear . . . .. ... ... .. .. ..t 1d
e Distrbuttonsdunngtheyear, . .. ... ... ... ... ..., .. . ... 1e
f Endingbalance , . . .. ... ... ... ... e 1f
2a Dud the organization include an amount on Form 890, Part X, line 21, for escrow or custodial account hiability? |_] Yes No

b If "Yes," explain the arrangement in Part Xlil. Check here if the explanation has been providedonPart Xlll , ., . . ... ...
U&7 Endowment Funds.
Complete if the organization answered "Yes” on Form 990, Part IV, line 10.
(a) Current year (b) Prior year {c) Two years back {d) Three years back | (e) Four years back
25,662,673.] 21,434,659.| 19,938,889.| 18,909,880.! 19,333,351.
1,298,127. 5,477,245. 2,791,784, 2,613,805. 1,639,561.

1a Beginning of year balance . . .
b Contributions . . . . ... ....
¢ Net investment earnings, gains,

andlosses. . . - . . i . w .
d Grants or scholarships . . . . ..
e Other expenditures for facllities

and programs . « . « « « . - . . .
f Administrative expenses . . . . .
g End of yearbalance. . . . . . . . 25,844,395.| 25,662,673.| 21,434,659.| 19,938,889.| 18,909,880.

2  Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as-
a Board designated or quasi-endowment p  4.8500%

b Permanent endowment p_ 91.5300 %
¢ Temporarily restricted endowment p  3.6200 %,
The percentages on lines 2a, 2b, and 2¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the

1,116,405. 1,249,231. 1,296,014. 1,584,796. 2,063,032.

organization by. Yes | No

(i) unrelated OrganizationS . . . . . v v v v v e e e e e e e et 3a(i) X

(i) related OFgaNIZatIONS . & & o i v vttt e e e e e e e e e e e e e 3a(ii) X
b If "Yes" on line 3a(il), are the related organizations listed as requred on ScheduleR?. . . . ... ... ...... 3b

4 Describe in Part Xlll the intended uses of the organization's endowment funds.
Land, Buildings, and Equipment.

Complete If the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property (a) Cost or other basis {b) Cost or other basis {€) Accumulated (d) Book value
(investment) (other) depreciation

1a Land, |, ., .. ..............
b Buldings . . ... ... ... .......

¢ Leasehold improvements . . . ., ... .. 1,575,454 1,397,080 178,374.

d Equpment . . ... ............ 544,979. 512,596 32,383.
e Other .. . . ... ..... .. ... ..

Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), line 10¢c.). . . . . . . > 210,757.

Schedule D (Form 990) 2016
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 °
Schedule D (Form 980) 2016 Page 3

Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (b) Book value (c) Method of valuation:
(including name of security) Cost or end-of-year market value

(1) FinanGialderivatives , . . . . ............
(2) Closely-held equity interests , ., . .. ........

(3) Other
(A) LIMITED PARTNERSHIPS 27,511, 345, FMV

(B) INVESTMENT REDEMPTION REC. 70, 630. FMV
©)
D)
E)

F
©)
H
Total. (Column (b) must equal Form 990, Part X, col (B)Ine 12) » 27,581,975
Investments - Program Related.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation
Cost or end-of-year market value

(1)
(2)
(3)
(4)
{5)
_{6)
(7)
(8)
_{9)

Total. (Column (b) must equal Form 990, Part X, col (B} ine 13} P

i} d Other Assets.
Complete if the organization answered "Yes" on Form 990, Part [V, line 11d. See Form 990, Part X, line 15.
(a) Description {b) Book value

()
(2)
(3)
(4)
(5)
(6)
(7)
(8)
{9)
Total. (Column (b) must equal Form 990, Part X, col. (B)liIne 15). , . . . . . . . . . . @ v v i o et e un |
Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X,

line 25.
1. {a) Description of liabiiity (b) Book value
(1) Federal income taxes
(2)ACCRUED PENSION & 3,481,828.
(3) POSTRETIREMENT BENEFITS
(4)
(3)
(6)
(7)
(8)
(9)
Total. (Column (b) must equal Form 990, Part X, col. (B) line 25) » 3,481,828.

2. Liability for uncertain tax positions In Part Xlil, provide the text of the footnote to the organization's financial statements that reports the
organization's liability for uncertain tax positions under FIN 48 (ASC 740) Check here If the text of the footnote has been provided in Part Xl | l

JSA
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ASIAN CULTURAL COUNCIL, INC.

13-3018822 °

Schedule D (Form 990) 2016 Page 4
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financialstatements . . . . . ... ... ...... 1 3,350,493.
2  Amounts included on line 1 but not on Form 990, Part VI, line 12:
a Net unrealized gains (losses)onmvestments . . . ... ... ... ... ... Za 1,161,310
b Donated services and useoffacilties . . . . ... .. ... ... ....... 2b
¢ Recoveriesofprioryeargrants. . . . . .« o i o i i h e e e 2¢
d Other (DescribeinPart XHL) - v v v v v i v et e et et e et e e e 2d
e AddIiNes 22 throUgh 2d .« - =+« o v v v e et e v e et e e e e e e e 2e 1,161,310.
3 Subtractline2e from INE T & v v o v v it e e e e e e e e e e e e e e e e e e e e e 3 2,189,183,
4  Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VI, ine7b. . . . . .. 4a 205,114,
b Other (Describe iNPartXil) « « v v v v v et e et et e e e e e e e 4b 235,188
C ADAIiNES4a and db - . v o v i vt i i e e e e e e e e e e e e e e 4c 440,302.
5 Total revenue Add lines 3 and 4¢. (This must equal Form 990, Partl, line 12) . . . . . v . v v . o . . . 5 2,629,485.

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1  Total expenses and losses per audited financialstatements . . . . . . . . . .. .. . o oo 1 4,121,296.
2 Amounts included on line 1 but not on Form 920, Part IX, line 25.

a Donated servicesanduseoffacilities . . . . . ... ... ... ........ 2a

b Prioryear adiustments . . « . o v v vt e e e e e e e e e e e 2b

C OtherlOSSES. « v v v v o v s ettt e st e bt e ettt et e e 2¢

d Other(DescribenPartXlll) . . . o v v i i vt e e e e e et et e een 2d

e Addlines2athrough2d . . . .. ... .. i ittt nnnnnnnn e e e e 2e
3 Subtractline2e from INE T .« . v v v v it e e e e e e e e e e e e 3 4,121,296.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIl line7b. . . . . . . 4a 205,114

b Other(DescribeinPartXlll) . . . .« v v i it i it e et et it 4b 235,188,

C ADAINES 42 ANdAb . o v v e et e e e e e e e 4c 440,302.
5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Partl line 18.) . . . . .. ... ... . 5 4,561,598.

L@l Supplemental Information.

Provide the descriptions required for Part I, ines 3, 5, and 9, Part lll, ines 1a and 4, Part IV, ines 1b and 2b, Part V, line 4, Part X, line

2; Part X, lines 2d and 4b; and Part XIi, ines 2d and 4b. Also complete this part to provide any additional information.

SEE PAGE 5
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S.cheduIeD-(Form990)2016 ASIAN CULTURAL COUNCIL, INC. 13-3018822 ° page$5
Supplemental Information (continued)

PART V - LINE 4

THE TEMPORARILY RESTRICTED ENDOWMENTS ARE USED TO AWARD GRANTS TO
INDIVIDUALS AND ORGANIZATIONS IN THE VISUAL AND PERFORMING ARTS AND TO
SUPPORT OPERATIONAL EXPENSE.

THE INCOME FROM PERMANENT ENDOWMENTS IS USED TO AWARD GRANTS TO
INDIVIDUALS AND ORGANIZATION IN THE VISUAL AND PERFORMING ARTS AND TO
SUPPORT OPERATIONAL EXPENSES.

BOARD DESIGNATED ENDOWMENTS ARE USED TO PROVIDE OPERATIONAL EXPENSES AND

FOR FUTURE INITIATIVES.

PART XI, LINE 4B

GROSS UP OF RENTAL INCOME: 235,188

PART XII, LINE 4B

GROSS UP OF RENTAL INCOME NET WITH OCCUPANCY: 235,188

Schedule D (Form 990) 2016
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SCHEDULE F
(Form 990)

Department of the Treasury
Intemal Revenue Service

Statement of Activities Outside the United States

» Complete if the organization answered "Yes” on Form 990, Part IV, line 14b, 15, or 16.

P Attach to Form 990.

P Information about Schedule F (Form 990) and its instructions is at www.irs.gov/form990.

OMB No 1545-0047

2016

Open to Public
Inspection

Name of the brganization

ASTIAN CULTURAL COUNCIL,

INC.

Employer identification number

13-3018822

General Information on Activities Outside the United States. Complete if the organization answered "Yes" on

Form 990, Part IV, line 14b.

1 For grantmakers. Does the organization maintain records to substantiate the amount of its grants and other
assistance, the grantees' eligibility for the grants or assistance, and the selection criteria used to award the

grants or assistance?

Yes I__—] No

2 For grantmakers. Describe in Part V the organization's procedures for monitoring the use of its grants and other
assistance outside the United States.

3 Activities per Region. (The following Part |, line 3 table can be duplicated if additional space is needed )

(a) Region

(b) Number of
offices in the
region

(c) Number of
employees,
agents, and
independent
contractors
in the region

{d) Activities conducted In the
region (by type) (such as,
fundraising, program services,
investments, grants to recipients
located in the region)

(e) If activity listed in (d) 1s

(f) Total
expenditures for
and investments

in the region

a program senice,
descnbe specific type of
service(s) in the region

(1) EAST ASIA AND THE PACIFIC

FUNDRAISING

CULTURAL EXCHANGE

360,029.

(2) EAST ASIA AND THE PACIFIC

GRANTMAKING

1,102,197.

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

(11)

(12)

(13)

(14)

{15)

(16)

a7

3a Sub-total. ., .........

1,462,226.

b Total from continuation
sheetsto Part! ., ... ..

¢__Totals (add lines 3a and 3b)

q.

8.

1,462,226.

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

JSA
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ASIAN CULTURAL COUNCIL, INC.

Schedule F (Form 990) 2016

13-3018822 °

Page 4

Foreign Forms

Was the'organization a U.S. transferor of property to a foreign corporation during the tax year? If "Yes,"
the organization may be required to file Form 926, Return by a U.S. Transferor of Property to a Foreign
Corporation (see Instructions for Form 926)

Did the organization have an interest in a foreign trust during the tax year? If "Yes,” the organization
may be required to separately file Form 3520, Annual Retumn To Report Transactions With Foreign
Trusts and Receipt of Certain Foreign Gifts, and/or Form 3520-A, Annual Information Return of Foreign
Trust With a U.S Owner (see Instructions for Forms 3520 and 3520-A, do not file with Form 990)

Did the organization have an ownership interest in a foreign corporation during the tax year? if "Yes,”
the organization may be required to file Form 5471, Information Return of US Persons With Respect To
Certain Foreign Corporations (see Instructions for Form 5471)

Was the organization a direct or indirect shareholder of a passive foreign investment company or a
qualified electing fund during the tax year? /f "Yes," the organization may be required to file Form 8621,
Information Return by a Shareholder of a Passive Foreign Investment Company or Qualified Electing
Fund (see Instructions for Form 8621)

Did the organization have an ownership interest in a foreign parinership durning the tax year? If "Yes,"”
the organization may be required to file Form 8865, Retum of U.S. Persons With Respect to Certain
Foreign Partnerships (see Instructions for Form 8865)

Did the organization have any operations in or related to any boycotting countries during the tax year? /f
"Yes,” the organization may be required to separately file Form 5713, Intemational Boycoft Report (see
Instructions for Form 5713, do not file with Form 990)

[

[]

Yes

Yes

Yes

Yes

Yes

Yes

[X] no

No

No

No

No

JSA
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ASIAN CULTURAL COUNCIL, INC. 13-3018822
Schedule F (Form 990) 2016 Page 5

Supplemental Information

Provide the information required by Part I, ine 2 (monitoring of funds); Part I, line 3, column (f) (accounting method,
amounts of investments vs. expenditures per region), Part [l, line 1 (accounting method); Part lil (accounting method), and
Part lll, column (c) (estimated number of recipients), as applicable. Also complete this part to provide any additional
information (see instructions).

STATEMENT OF ACTIVITIES OUTSIDE OF THE UNITED STATES

1. ALL GRANTS USED OUTSIDE THE UNITED STATES ARE SUBJECT TO THE

ORGANIZATIONS PROCEDURES AND REVIEW FOR MAKING GRANTS.

2. ALL GRANTEES ARE REQUIRED TO SUBMIT DETAILED REPORTS ON THE USE OF THE

GRANT FUNDS AND THESE ARE REVIEWED TO INSURE THEY FOLLOW THE AWARD

DESCRIPTION AND THE REPORTING REQUIREMENTS OF THE ORGANIZATION.

3. ALL GRANTEES ARE REQUIRED TO WORK WITH THE ACC OFFICES AS TO

FULFILLING THE REQUIREMENTS OF THE AWARD.

JSA Schedule F (Form 990) 2016
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Supplemental Information Regarding Fundraising or Gaming Activities LOMB No 1545-0047"

SCHEDULE G . o ) .

Complete if the organization answered "Yes"” on Form 990, Part IV, lines 17, 18, or 19, or if the
(Form 990 or 990-EZ) organization entered more than $15,000 on Form 990-EZ, line 6a.

P Attach to Form 990 or F 90-EZ. i

Department of the Treasury . ch to Form 990 or °""_‘ 9 o . Open to Public
Intemal Revenue Service P> Information about Schedule G (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form950. Inspection
Name of the organization Employer identification number
ASIAN CULTURAL COUNCIL, INC. 13-3018822

Fundraising Activities. Complete if the organization answered "Yes" on Form 990, Part IV, line 17.
Form 990-EZ filers are not required to complete this part.
1 Indicate whether the organization raised funds through any of the following activities Check all that apply.

a Mail solicitations e Solicitation of non-government grants
b Internet and emall solicitations f Solicitation of government grants

c Phone solicitations g Special fundraising events

d In-person solicitations

2a Did the organization have a written or oral agreement with any individual (including officers, directors, trustees,
or key employees listed in Form 990, Part VII) or entity in connection with professional fundraising services? D Yes D No
b If "Yes," list the 10 highest paid individuals or entities (fundraisers} pursuant to agreements under which the fundraiser is to be
compensated at least $5,000 by the organization.

(i} Name and address of indmdual ) Activit GZL sDtlg dfundrca(l)setg;ao\;e (iv) Gross receipts (vgoéTe(;;:tegat;gl)m (vl)o}:\:r;?::tgild)to
or entity (fundraiser) (i) Y y orcon from activity fundraiser listed in ( ined Dy
contnbutions? cot ) organization

Yes No
1
2
3
4
5
6
7
8
9
10

Total . . . . .. . . . e e e e e e e e e e e aa s >

3 Lst all states in which the organization 1s registered or licensed to solicit contributions or has been notified 1t 1s exempt from
registration or licensing.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule G (Form 990 or 930-EZ) 2016
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ASTIAN CULTURAL COUNCIL, INC. 13-3018822 °
Schedule G (Form 990 or 990-EZ) 2016 Page 2

Fundraising Events. Complete If the organization answered "Yes" on Form 990, Part IV, line 18, or reported more
than $15,000 of fundraising event contributions and gross income on Form 990-EZ, lines 1 and 6b. List events with
gress receipts greater than $5,000.

(a) Event #1 (b) Event #2 (c) Other events (d) Total events
ANNUAL GALA (add col. (a) through
(event type) (event type) {total number) col. (c»
(0]
>
§ 1 Grossrecepts , _ . .. ....... 177,183. 177,183.
1]
x
2 lLess Contrbutions | . . . ... .. 106, 908. 106, 908.
3 Gross income (line 1 minus
ine2), . ............... 70,275. 70,275.
4 Cashprzes, . ., .........
5 Noncashprizes, ., , .. .,.....
é) 6 Rent/ffaciitycosts . _ . . . . .. .. 12,434. 12,434,
o
[
[=8
5|7 Foodandbeverages. . . .. .. .. 18,784. 18,784.
3
[0
5|8 Entertainment _ ... ., ..., 39,561. 39,561.
9 Other direct expenses | _ _ . . . .. 20,035. 20,035.
10 Direct expense summary Addlines 4through@incolumn(d) . . . ... ... ... .0 .. ... > 90,814.
11 Netincome summary Subtractline 10fromline 3, column(d) . . .. ... ... ... . ' o u... » -20,539.

Gaming. Complete if the organization answered "Yes" on Form 990, Part IV, line 19, or reported more
than $15,000 on Form 990-EZ, line 6a.

] b) Pull tabs/instant (d) Total gaming (add
2 (a) Bingo blrggL/pl:ograessx: b::lgo (c) Other gaming col. (a) thr%ugh gol (c)
2
2
1 Grossrevenue , . . ... ......
$| 2 Cashprzes . .. ....
2| 3 Noncashprizes ...........
ul
§ 4 Rent/faciitycosts . _ . . ... ..
(o)
5 Otherdirectexpenses . . . ... ..
|| Yes % | |Yes % [|__|Yes %
6 Volunteerlabor = . ... .. No No No
7 Direct expense summary. Add lines 2 throughSincolumn(d) . . . . . . .. .. ... .. ..... >
8 Net gaming Income summary Subtract ine 7 from line 1,column{(d) . .. .............. >
9 Enter the state(s) in which the organization conducts gaming activities
a Is the organization licensed to conduct gaming activities in each of these states? . . . . . .. . ... .. uYes l__] No
b if "No," explain.
10a Were any of the organization's gaming licenses revoked, suspended or terminated duning the tax year?, ==, L _lves|_|No

b If "Yes," explain:

Schedule G (Form 990 or 990-EZ) 2016
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ASIAN CULTURAL COUNCIL, INC. 13-3018822 °

Schedule G (Form 890 or 990-E2) 2016 Page 3
11 Does the organization conduct gaming activities with nonmembers? ., . . . . . .. . . o v v v it o oo, l |Yes ]:[No
12 Is the organization a grantor, beneficiary or trustee of a trust or a member of a partnership or other entity
formed te admrmister charitable gaming?. . . . . . . ... L L L L e e e e I___lYes D No
13 Indicate the percentage of gaming activity conducted
a Theorganization'sfacilty . . . . . . . .. . .. ... . .. e e e 13a %
b Anoutside facilty . . . .. . ... e e e e 13b %
14  Enter the name and address of the person who prepares the organization's gaming/special events books and
records:
Name »_ __ e,
Address W _ __
15a Does the organization have a contract with a third party from whom the organization receives gaming
o LT Yes D No
b If"Yes," enter the amount of gaming revenue received by the organizaton» $__ and the

amount of gaming revenue retained by the third party » $
c If"Yes," enter name and address of the third party

16  Gaming manager information

Description of services provided »

D Director/officer D Employee |:| Independent contractor

17  Mandatory distributions:
a Is the organization required under state law to make charitable distributions from the gaming proceeds to
retain the state gaming llCense?, |, | . . . . . . i i i it i it e e e e e e e e e e e e e Yes |:| No
b Enter the amount of distributions required under state law to be distributed to other exempt organizations
or spent in the organization's own exempt activities during the taxyear p $
Supplemental Information. Provide the explanation required by Part |, line 2b, columns (iii) and (v), and
Part lll, lines 9, 9b, 10b, 15b, 15¢, 16, and 17b, as applicable. Also provide any additional information
(see instructions).

Schedule G (Form 990 or 990-EZ) 2016
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SCHEDULE J

(Form 990)
Compensated Employees

» Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Trez;sury P Attach to Form 990.

Intemal Revenue Service

Compensation Information

For certain Officers, Directors, Trustees, Key Employees, and Highest

P Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990.

| oms No 1545-0047

Open to Public
Inspection

Name of the*organization

Employer identification number

13-3018822

ASIAN CULTURAL COUNCIL, INC.
muestions Regarding Compensation

1a Check the appropriate box(es) If the organization provided any of the following to or for a person listed on Form
990, Part VII, Section A, line 1a Complete Part lll to provide any relevant information regarding these items.
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (such as, maid, chauffeur, chef)

b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment
or reimbursement or provision of all of the expenses described above? If "No," complete Part Ill to
=01 3

2 Did the organization require substantiatton prior to reimbursing or allowing expenses incurred by all
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on line
18 L e e et e e e e e e e e e et e et e e e e e e e e e e

3 Indicate which, If any, of the following the filing organization used to establish the compensation of the
organization's CEO/Executive Director Check all that apply. Do not check any boxes for methods used by a
related organization to establish compensation of the CEQO/Executive Director, but explain in Part IlI

Compensation committee - Written employment contract
Independent compensation consuitant - Compensation survey or study
Form 990 of other organizations Approval by the board or compensation committee

4 During the year, did any person listed on Form 990, Part Vil, Section A, line 1a, with respect to the filing
organization or a related organization:
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If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item n Part Il

Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, Iine 1a, did the organization pay or accrue any
compensation contingent on the revenues of
a The organizallon? . . . . . . . i i it i ittt et e e e e e e e e e e e et et e e e
b Anyrelated organization? . . . . . . L L. e e e e e e e e e et e e e e e e
If "Yes" on line 5a or 5b, describe in Part Il
6 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the net earnings of
a The organization? . . . . . . . . i i i i i e et e e e et et e e e et e e n e e e e e e e e
b Anyrelated organization? . . . . . . . L L L. s e e e e e e e e e e e e e e e e e e e
If "Yes" on line 6a or 6b, describe in Part Il
7 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed
payments not described on lines 5 and 67 If "Yes,"descrbeinPartlll. . . . . .. .. ... ...
8 Were any amounts reported on Form 890, Part VI, paid or accrued pursuant to a contract that was subject
to the initlal contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe

in Partlll

9

If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in

Regulations section534958-6(c)? . . . . . . . . .. e e .

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

JSA
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Schedule J (Form 990) 2016
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SCHEDULE M Noncash Contributions | oM e 1545 2047
(Form 990) . o ; 2@ 1 6

P> Complete if the organizations answered "Yes" on Form 990, Part IV, lines 29 or 30.
Department of the Treasury P Attach to Form 990. Open To Public
Intemal Revenue Service P Information about Schedule M (Form 990) and its instructions is at www.irs.gov/form990. Inspection
Name of the.organization Employer identification number
ASIAN CULTURAL COUNCIL, INC. 13-3018822

Types of Property

(a) (b) Noncash wntribut (@
Check If Number of contributions or a%n;;:ts ?gnorrlt elé 'grr]‘ Method of determining
applicable items contributed Form 990 Par? VIIL, ine 1g noncash contribution amounts
Art - Works of art X 41. 84,350. FMV

Books and publications . . . . ..
Clothing and household

N h WON -
>
=3
1
-
-
[0}
2
[=]
3
=N
2
@
[}
17
[
7]

Boats andplanes. . . .......
Intellectual property . . . . .. ..
Securities - Publicly traded . . . . X 7. 187,590. |[FMV
Securities - Closely held stock ., . .
Securities - Partnership, LLC,

ortrustinterests . . .. ......

- O w0 0 N®

- -h

13 Qualified conservation
contribution - Historic

structures . . ... ........
14 Qualified conservation

contribution-Other . . . ... ..
15 Realestate-Residential . . .. ..
16 Real estate - Commercial . .. ..
17 Realestate-Other, . ... .. ..
18 Collectibles. . . . ... ... ...
19 Foodinventory. . ... ......
20 Drugs and medical supplies . .
29 Taxdermy . .. .......«...
22 Historical artifacts . . . .. .. ..

23 Scientific speeimens, . ... ...
24 Archeological artifacts. . . . ...

25 Other »( )

26 Other b ( )

27 Other b )

28 Other b( )

29 Number of Forms 8283 received by the organization during the tax year for contributions for
which the organization completed Form 8283, Part IV, Donee Acknowledgement . . . . ... ... 29

Yes | No

30a During the year, did the organization receive by contribution any property reported in Part |, lines 1 through
28, that it must hold for at least three years from the date of the initial contribution, and which isn't required .
to be used for exempt purposes for the entire holding penod? . . . . . . . . . it i e s e e e e e e e e e e e 30a X
b If "Yes," describe the arrangement in Part Il
31 Does the organization have a gift acceptance policy that requires the review of any nonstandard
Tore ] 011 o 1013 1o] 4 -2 31
32a Does the organization hire or use third parties or related organizations to solicit, process, or sell noncash
T2 41101 (1o =3 32a
b If “Yes,” describe in Part Il
33 If the organization didn't report an amount in column (c) for a type of property for which column (a) is checked,
describe in Part Il.
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule M (Form 990) (2016)

JSA
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ASIAN CULTURAL COUNCIL, INC. 13-3018822
Schedule M (Form 990) (2016) Page 2

Supplemental Information. Provide the information required by Part |, lines 30b, 32b, and 33, and whether
the organization is reporting in Part I, column (b), the number of contributions, the number of items received,
or @ combination of both. Also complete this part for any additional information.

SECURITIES - PUBLIC TRADED

THE ORGANIZATION RECIEVED GIFTS OF STOCK FROM 5 DONORS IN 2016 WHICH

COMPRISED OF 7 SEPARATE STOCKS.

IsA Schedule M (Form 990) (2016)

6E1508 2 000
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ |_omB No 1545-0047

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2@ 1 6
Form 990 or 990-EZ or to provide any additional information.
Open to Public

. > Attach to Form 990 or 990-EZ,

Department of the Treasury .

Internal Revenue Service P> Information about Schedule O (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. Inspection
Name of the organization Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822

PART III - LINE 1

THE MISSION OF THE ASIAN CULTURAL COUNCIL (THE "COUNCIL") IS TO ADVANCE
MUTUAL UNDERSTANDING AND RESPECT BETWEEN ASIA AND THE UNITED STATES
THROUGH CULTURAL EXCHANGES IN THE VISUAL AND PERFORMING ARTS. THE
COUNCIL PROVIDES INDIVIDUAL FELLOWSHIPS AWARDS TO ARTISTS, SCHOLARS,
STUDENTS, AND SPECIALISTS IN THE VISUAL AND PERFORMING ARTS FOR
ACTIVITIES INVOLVING CULTURAL EXCHANGE BETWEEN ASIA AND THE UNITED

STATES.

PART III - LINE 4A

THE PRIMARY GOAL OF THE ASIAN CULTURAL IS TO PROMOTE MUTUAL APPRECIATION
AND RESPECT BETWEEN ASIA AND THE UNITED STATES THROUGH THE SUPPORT OF
CULTURAL EXCHANGE. SPECIFIC ACTIVITIES GENERALLY FALL WITHIN THE
FOLLOWING CATEGORIES:

—-THE PROVISION OF OPPORTUNITIES FOR ASIAN ARTISTS, SCHOLARS, STUDENTS AND
SPECIALISTS IN THE ARTS TO STUDY, TRAVEL AND CONDUCT RESEARCH IN THE
UNITED STATES:;

~THE PROVISION OF OPPORTUNITIES FOR AMERICAN ARTISTS, SCHOLARS, STUDENTS
AND SPECIALISTS IN THE ARTS TO STUDY, TRAVEL AND CONDUCT RESEARCH IN
ASIA; -THE PRESERVATION AND DOCUMENTATION OF TRADITIONAL ASIAN CULTURE:;

-THE PRESENTATION IN THE UNITED STATES OF ASIAN CULTURAL ACHIEVEMENTS.

PART VI, SECTION A. - QUESTION 2

BOARD RELATIONSHIPS ARE LISTED BELOW:

For Privacy Act and Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2016)
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Schedule O (Form 990 or 990-EZ) 2016

Page 2

Name of the organization

Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822

HOPE ALDRICH (SECRETARY): AUNT OF VALERIE ROCKEFELLER WAYNE (TRUSTEE)
FIRST COUSIN OF DAVID ROCKEFELLER, JR. (TRUSTEE)

FIRST COUSIN ONCE REMOVED OF WENDY O'NEILL (CHAIRMAN)

WENDY O'NEILL (CHAIRMAN): SECOND COUSIN OF VALERIE ROCKEFELLER WAYNE
(TRUSTEE)
FIRST COUSIN ONCE REMOVED OF HOPE ALDRICH (SECRETARY)

FIRST COUSIN ONCE REMOVED OF DAVID ROCKEFELLER, JR. (TRUSTEE)

DAVID ROCKEFELLER, JR. (TRUSTEE): FIRST COUSIN OF HOPE ALDRICH
(SECRETARY)
FIRST COUSIN ONCE REMOVED OF VALERIE ROCKEFELLER WAYNE (TRUSTEE)

FIRST COUSIN ONCE REMOVED OF WENDY O'NEILL (CHAIRMAN)

VALERIE ROCKEFELLER WAYNE (TRUSTEE) : NIECE OF HOPE ALDRICH (SECRETARY)
SECOND COUSIN OF WENDY O'NEILL (CHAIRMAN)

FIRST COUSIN ONCE REMOVED OF DAVID ROCKEFELLER, JR. (TRUSTEE)

PART VI, SECTION B. - QUESTION 11B

A COPY IS PROVIDED TO THE CHAIRMAN OF THE BOARD, CHAIRMAN OF THE FINANCE
COMMITTEE AND AUDIT COMMITTEE. A COPY OF THE FORM 990 IS MADE AVAILABLE

TO ALL MEMBERS OF THE GOVERNING BODY UPON REQUEST.

PART VI, SECTION B. - QUESTION 12C

TRUSTEES ARE REQUIRED TO SUBMIT A CONFLICT OF INTEREST POLICY ANNUALLY AT

THE FALL BOARD MEETING.

JSA
6E1228 1 000

33014U M261

Schedule O (Form 990 or 990-EZ) 2016



Schedule O (Form 990 or 990-EZ) 2016 Page 2

Name of the organization Employer identification number

ASIAN CULTURAL COUNCIL, INC. 13-3018822

PART VI, SECTION B. - QUESTION 15A & 15B

COMPENSATION IS DETERMINED BY DISCUSSION AND APPROVAL BY THE BOARD

CHAIRMAN AND BENCHMARKED BY THE EXECUTIVE COMMITTEE.

PART VI, SECTION C. - QUESTION 19

THE ORGANIZATION MAKES THE CONFLICT OF INTEREST POLICY AVAILABLE UPON
REQUEST. THE FINANCIAL STATEMENTS ARE AVAILABLE TO THE PUBLIC THROUGH THE
GUIDESTAR WEBSITE. THE GOVERNING DOCUMENTS ARE NOT MADE AVAILABLE TO THE

PUBLIC.

PART XI - LINE 9

BENEFIT PLAN ADJUSTMENT: $95, 381.

ATTACHMENT 1

FORM 990, PART V, LINE 4B - FOREIGN COUNTRIES

JAPAN

HONG KONG

JSA Schedule O (Form 990 or 990-EZ) 2016
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Supplemental Information
Provide additional information for responses to questions on Schedule R. See instructions.
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