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990-PF Return of Private Foundation | —QMB No 1545-0052
Form or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 6
Department of the Treasury P Do not enter social security numbers on this form as it may be njade public. . i
Internal Revenue Service » Information about Form 990-PF and its separate instructions is at www.irs.gov/form990pf. ESj=URUN TR oIl ely)

For calendar year 2016 or tax year beginning , 2016, and ending » 20
Name of foundation A Employer identification number
THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717
Number and street (or P O box number If mail is not delivered to street address) Room/suite B Telephone number (see instructions)
17 WEST 94TH STREET {212) 663-1115
City or town, state or province, country, and ZIP or foreign postal code
C ey el L >
NEW YORK, NY 10025
G Check all that apply Initial return || Imihal return of a former public charty |p 4 Foreign organizations, check here, . P> D
Final return Amended return 2 Foreign organizations meeting the
Address change || Name change oo ereandatach [ ]
H Check type of organization’ LE Section 501(c)(3) exempt private foundation
E If private foundation status was terminated
[—l Section 4947(a)(1) nonexempt chantable trust Other taxable private foundation under section 507(b)(1)(A), check here . P> l:,
I Far market value of all assets at |J Accounting method.u Cash |__X] Accrual F f the foundation 1s n a 60-month termination
end of year (from Part Il, col (c), hne [:I Other (specify) under section 507(b)(1)(B), check here , P [:l
16)» $ 62,556,737, (Part |, column (d) must be on cash basis )
i d) Disbursements
g?aalloylsr;;ﬂng?r‘ll ?cr)‘lgr?rr?sn(ttjaf?cae::; ?d)(T e (agx?)ee;ir:;epgrrld (b) Net nvestment (c) Adjusted net ( )for charitable
may not necessarily equal the amounts in books income income purposes
column (a) (see instructions).) (cash basis only)
1 Contnbutions, gifts, grants, etc , received (attach schedule) ,
2 Check | X gntgghfgléﬂdg!ior: 15. n.ot.re.qu'lr(?d Io.
3 Interest on savings and temporary cash investments. 3,399 3,399.
4 Dividends and interest from secunties . . . . 552,242 552,242.
Bs | 5a Grossrents . o vvv i 46,366 46,366. STMAR! RECEIVED
g b Net rental ncome or (loss) -125,708. ST o
@g 6a Net gain or (loss) from sale of assets not on line 10 -340, 649 1
oo P St emeEr ol 10,078,963. nny 351/ WY 20'17
= q>, 7 Capital gain net income (from Part IV, line 2) | 0. A
%I 8 Netshort-term captalgan, . ... ... .. - WYt nl=O\]
G\ AT U U
£ [10a Gostsaenimrmumes [T ERVICE CENTER
u_j and allowances «» « « - « §LHV b@@ NTE
Z b Less Cost of goods sold .
% c Gross profit or (loss) (attach schedule) |, , . .,
(&) 11 Other income (attach schedule) ATCH, 1., . 73,950. 133,393.
O |12 Total. Add lines 1through 11 « « « « « « - . 335,308. 735,400.
" 13 Compensation of officers, directors, trustees, etc 227,458. 43,217. 183,026.
314 Other employee salaries andwages « . . . . 314,124. 15,706. 298,133.
515 Pension plans, employee benefits , . , . .. 159,246. 20,228. 139,018,
SH16a Legal fees (attach schedule) ATCH 2 | 22,113. 2,089. 24,108.
": b Accounting fees (attach schedule)AT.CH, 3 . 67,544. 36,900. 21,308.
:; ¢ Other professional fees (attach schedule) . [4] 287,468. 183,812. 100,240.
g 17 Interest. ¢« v v v v v v vt n e e e .
é’ 18  Taxes (attach schedule) (see instructions)[ 2 1. 107,955. 91,855.
E 19 Depreciation {attach schedule) and depletion. 22,020. 22,020.
'220 OCCUPANCY = & v v v« o o s ¢ s s s o s 2 s 13,694. 685. 14,685.
p|21 Travel, conferences, and meetings . . . . . . 60,939. 9,141. 49,119.
5 22 Prnntingandpublications . . .. ... ...
23 Other expenses (attach schedule) ATCH . § . 341,570. 156,901. 136,913,
‘|24 Total operating and administrative expenses.
:g. Add lines 13 through 23. . . . . . ... .. 1,624,131. 582,554. 966,550.
0|25 Contributions, gifts, grantspad . . . . . . . 4,856,041. 4,434,609.
26 Total exp and disb Add lines 24 and 25 6,480,172. 582,554. 0. 5,401,159.
27 Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements . . -6 ’ 144 ’ 864.
b Net iInvestment income (if negative, enter -0-) 152,846.
¢ Adjusted net income (if negative, enter -0-). .
Jsa For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2016)

6E1410 t 000 %?




Form 890-PF (2016)

THE BAY AND PAUL FOUNDATIONS, INC.

13-1991717 Page 2

Attached schedules and amounts in the
m Balance Sheets description column shouid be for end-of-year

amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cash-non-interestbearing . . . . . . v o v v v v v vt u
2  Savings and temporary cash nvestments . . . . . . . . . . . 8,592,146. 15,997,952, 15,997,952,
3 Accounts receivable P 46,812.
Less allowance for doubtful accounts p> 46,812. 46,812.
4 Pledges recewable P> l
Less allowance for doubtful accounts P>
§ Grantsrecevable. . . . 4 i v h v i h e e e e i e e e
6 Recewvables due from officers, directors, trustees, and other
arisquatifled persons (attach schedule) (see instructions) | . . .
7  Other notes and loans recewvable (attach schedule) P * * 500,000 ATCH 7 ]
Less allowance for doubtful accounts p 500,000. 500,000. 500,000.
% 8 Inventoriesforsaleoruse. . « « v & v ¢t v v r v e @ e aa e
3 9 Prepad expenses and deferredcharges . o & v v & v v 4 4. 227,188. 239,650. 239,650.
<|10a Investments - U S and state government obligations (attach schedule). .
b Investments - corporate stock (attach schedule) ATCH 8. .. 25,766,465. 26,874,543. 26,874,543.
¢ Investments - corporate bonds (attach schedule) ATCH 9 194,100. 195,892. 195,892.
TS ent Ta e b 2,518,'656. ATCH 10
(Laﬁfgcr?ggggdtﬂlag;eddeprecnatlon [ 475,145. 2,062,531. 2,040,511. 10,100,000.
12  Investments -mortgageloans. . . - « v v v 4 i hh w4 s
13 Investments - other (attach schedule) . . . . . ATCH 11 14,072,975. 8,600,538, 8,600,538.
14  Land, buildings, and > i
equipment basis }
Less accumulated depreciation >
(attach schedule)
15  Other assets (describe P ATCH 12 ) 4,250,610. 1,350, 1,350.
16 Total assets (to be completed by all filers - see the
nstructions Also,seepaget,stem)) . . . . . . ... ... 55,666,015. 54,497,248, 62,556,737.
17  Accounts payable and accruedexpenses , , . . .. ... .. 25,310. 119,199.
18 Grantspayable. . . . .. . v it it v h e .. 1,503,505, 1,924,937.
3 19 Deferredrevenue. . . . . v v vt v v vt e e e
g 20 Loans from officers, directors, trustees, and other disqualified persons. .
ﬁ 21 Mortgages and other notes payable (attach schedule) , ., . . .
)22 Other habihties (descnbe » ATCH 13 ) 14,919. 1,350.
23 Total liabilities (add ines 17 through22) . . . . . v . o . . . 1,543,734. 2,045,486.
Foundations that follow SFAS 117, check here . »T_I
3 and complete lines 24 through 26 and lines 30 and 31.
o
S(24 Unrestricted . . . . . ...l i e °4,122,281.
@25 Temporanlyrestricted . . . ... ... 4. s v euenn
m
5|26 Permanentlyrestricted . . . . ... ... o 00l .
S Foundations that do not follow SFAS 117, >
“_' check here and complete lines 27 through 31.
3 27 Capital stock, trust principal, or currentfunds . . . . . .. ..
®]28  Pad-in or capital sumplus, or land, bldg , and equipment fund., . . . . .
3 29  Retained earnings, accumulated income, endowment, or other funds . , 52,451,762.
; 30 Total net assets or fund balances (see instructions) , , . . . . 54,122,281. 52,451,762.
2Z[31 Total liabilites and net assets/fund balances (see
INSHUCHONS) v = v v e v o @« t a x o n e o u e mm s ans 55,666,015. 54,497,248,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 30 (must agree with
end-of-year figure reported ON Prior years return), . . . . . . v v e vt e e e e e e 1 54,122,281,
2 Enteramountfrom Part LINE27a. . . . . @ ittt it et e e e 2 -6,144,864.
3 Other increases not included in line 2 (itemize) » ATCH 14 3 4,474,345,
4 AddINes 1, 2,aNd 8 . . ...ttt et e ettt 4 52,451,762.
5 Decreases not included in line 2 (itemize) » 5
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b),ne 30 . . . . | 6 52,451,762,
Form 990-PF (2016)

JSA
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Form 990-PF (2016)

THE BAY AND PAUL FOUNDATIONS,

INC.

13~1991717
Page3

XXM Capital Gains and Losses for Tax on Investment iIncome

(a) List and describe the kind(s) of property sold (e g, real estate, acm (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) S'_%’ég';gzﬁ mo , day, yr) (mo , day, yr)

1a SEE PART IV SCHEDULE

b
c
d
e
(e) Gross sales price ® De(%rre:,'fg‘:‘?:b@)lowed (g;)ngg S:x::erog:eecr)fb ::Il: (e()hgh?:l (?)%u(rﬁs;szg)
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(i) F.M V as of 12/31/69

(j) Adyusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), if any

(I) Gains {(Col (h) gain minus
col (K), but not less than -0-) or
Losses (from col (h))

o a0 (o

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- m Part |, line 7 }

3 Net short-term captital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, tine 8, column (¢) (see instructions). If (loss), enter -0- m}

Part |, lne 8

-340,649.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d){2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,” the foundation does not qualify under section 4940(e) Do not complete this part

l—_—|Yes No

1__ Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) ()
Ca‘endar%::,e (Sﬁzxoge’:ir:gmnmg ) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col ?t;s)tgs/:gé%nb?ggl ©)
2015 5,903,473. 67,447,506. 0.087527
2014 5,505,477. 68,208,534. 0.080715
2013 5,657,775. 70,124,021. 0.080682
2012 4,506,371. 71,179,808. 0.063310
2011 3,576,689. 74,302,206. 0.048137
2 Totaloflne 1, colmn(d) . ... ... .. ... 2 0.360371
3  Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the
number of years the foundation has been in existence flessthanSyears. . . .. ... ... 3 0.072074
4  Enter the net value of noncharitable-use assets for 2016 fromPart X,lmeS , . . ... ... 4 59,729,093.
5 MUl e 4 Dy e 3. & . v i it ittt it e et e ettt e 5 4,304,915,
6 Enter 1% of net investment income (1% of Part L, ine27b). « « « « <+ < v v o v v v v v 0 u s 6 1,528.
7 ADDINES 5aNd B. . . i i it e e e e e e e e e e 7 4,306,443.
8  Enter qualifying distributions from Part XII, hne 4 8 5,401,159.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions.

JSA
6E1430 1 000

Form 990-PF (2016)




Form 990-PF (2016) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

Exempt operating foundations described in section 4940(d)(2), check here | 4 and enter "N/A”online1 . , ,

1a
Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,528.
here).andenter1%ofPanllme27b....... e e e e ek s e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of
Part |, ine 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundatons only Others enter-0-) , , , | _2
3 Addlnestand2........... e e e 1,528.
4 Subbitle A (mcome ) tax (domesnc section 4947(a)(1) trusts and taxable foundatlons only Othersenter-0-) , , , | 4 0.
5 Tax based on investment income Subtractline 4 fromline3 If zeroorless,enter-0- , . . .. ...« . ... 5 1,528.
6 Credits/Payments
a 2016 estmated tax payments and 2015 overpayment credited to 2016. . . . | 6a 84,698.
b Exempt foreign orgamzations - tax withheld at source, . . . . et e....| 6D
¢ Tax paid with application for extension of time to file (Form8868), , . . ... [_6¢
d Backup withholding erroneously withheld , , . . . . ... .. ¢ o e o 6d
7 Total credits and payments Addlines6athrough6d . . . . + & ¢ & & v @ v o 0 v s 0 v s 0w a P 4 84,698.
8 Enter any penalty for underpayment of estimated tax Check here - if Form 2220 s attached . . ... .. [ 8
9 Tax due. !f the total of lines 5 and 8 I1s more than line 7, enter amountowed ., , . . .. ... .......0P 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . , , , . .10 83,170.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax » 1,600. Refunded »| 11 81,570.
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in anypolitical campaign?, . . v v & v 4 b 4w e b s s e s e e m ke e e e 1a X
b Did #t spend more than $100 durng the vyear (either directly or indirectly) for political purposes (see
Instructions for the defimition)?. . . . . v v v v i v v v v v v n v e e e e et e e ce.. 1B X
If the answer is “Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this YEar? | . . . . v v v & ¢ = « o = » s # 2 s s s » s 8 = s « s s s s s « o » 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the foundation P> $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation during the year for poliical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS?, , . . . .. ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of thechanges , . . . . ... ... . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear?. . . . ¢ v ¢ « v o v v v v n o & 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear? , . . . .. . Ch e e e e e m s e e .. 4b X
5 Was there a hquidation, termination, dissolution, or substantial contraction duringtheyear?, ., . ., . .. . . ¢ o v e v v a . 5 X
if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain inthe governinginstrument? . . . & ¢ &« o v v & & 6 v v o 8 s o n s 8 5 n s n e e 6 X
7 Did the foundation have at least $5,000 n assets at any time dunng the year? If "Yes," complete Part li, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which i1t is registered (see instructions) »
ME,NY, VT,
b If the answer i1s “Yes” to hne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If "No," attach explanation _ , . . . . . v « v v e s s « s » 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? If "Yes,”
complete Part XIV , . . . . . i i it it it et e e 9 X
10 Did any persons become substantial contributors durning the tax year? If "Yes," attach a schedule lsting ther
Names and A0ArESSES = « « o + = « 4 s s 4 s+ 4 s s s e s s s & u t s m s st e s s s s e s s s s s s s s 10 X
Form 990-PF (2016)
JSA

6E1440 1 000




Form 990-PF (2016) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 5
EIARIT.Y Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indrectly, own a controlled entity within the Yes | No
meaning of section 512(b)(13)? If "Yes," attach schedule (see instructions), e e e e e e e e e e e e e 11 X

12 Did the foundation make a distrbution to a donor advised fund over which the foundation or a d|squalmed
person had advisory privileges? If "Yes," attach statement (see instructions) , . ., . ... ... ... C i e s e s e e 12 X

13 Did the foundation comply with the public inspection requirements for 1ts annual returns and exemption apphcauon'? 13 | X
Website address P WWW.BAYANDPAULFOUNDATIONS.ORG

14 The books are n care of p» BAY AND PAUL FOUNDATIONS, INC Telephone no » 212-663-1116
Locatedat » 17 WEST 94TH STREET NEW YORK, NY zIP+4 10025

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here . . . . . . . ¢ v .o W bu
and enter the amount of tax-exempt interest received or accruedduringtheyear, . ., . . ... .. ... ..... P15

16 At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in aforeign CouNtry?, . & v v v i v v v s b e n m e e s e e e e, ... 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes,” enter the name of
the forelgn country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . ... ... DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifled Person? & & . L . L . i L i e i e e e s e e e e m e e e e et e e e e Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualfied person?. . . ... ... Yes - No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?, . . . ... ... Yes . No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of adisqualtfied person)?. . . . . . ¢ i 4 i i it e m e s e e e s Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminatingwithn 90days), . . . . .. ... . .. e . Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see instructions)}? . . . . . . .| 1b X

Organizations relying on a current notice regarding disaster assistancecheckhere, . . .. .. ... .. ... PD

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20162 . . . . . v & ¢ & v ¢ 4« 0 s s v o o n & N I [ X

2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))

a At the end of tax year 2016, did the foundation have any undistributed income (hnes 6d and
6e, Part XIll) for tax year(s) beginning before 20162, . . . . . v v« & ¢ s s x e 0 nn . Dves .No
If "Yes," ist the years P> , , ,

b Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to

all years listed, answer "No" and attach statement -See INStrUCHONS ) . . . v v v v v 4 o v v v v v s e s s e wmeeeen.l 2D
c If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here
»

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
atanytimeduringtheyear? . . . v @ v u v o v b h e h ek m e e e s e e e DYes No

b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the S-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of

the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the 4]
foundation had excess business holdiNgs N 2016 ) . . . v o v v v v o e v v m e v o mn e e s naseeseeeeeneeadlsb
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20167 | 4b X

Form 990-PF (2016)

JSA
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Form 990-PF (2016) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 6
Part VIi-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e}))? , D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive?, _ . . . . . L L .t e e e e e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other smilar purposes? . . . ... ... .. Yes No
(4) Provide a grant to an orgamization other than a chantable, etc, organization described in
section 4945(d)(4)(A)? (see mstructions), e e e e e e e e e . e e e e e Yes No
(5) Provide for any purpose other than rehglous charitable, smentmc literary, or educational
purposes, or for the preventlon of cruelty to childrenor animals? _ , . . . ... ... .. ... Yes No
b M any answer s "Yes" to 5a(i}-(5), did any of the transactions tal to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see instructions)? e e e e e . 5b
Organizations relying on a current notice regarding disaster assistance check here |, . . . v . v v v o v v v v o v o s PD
c If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant? . . . . ., . . .. . ¢ o o i v 4 . w . D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on apersonal benefit CONAAC? | | |\, L 0\ ittt st e e e e e -No
b Dud the foundation, during the year, pay premiums, directly or indrrectly, on a personal benefit contract? , _ . . . . ... 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction?, . . . . 7b

Part Vili and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Pa|d Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).

(b) Title, and average (c) Compensation (d) Contributions to

Expense account,

(a) Name and address hours per week (If not paid, employee benefit plans (e '
devoted to position enterp 0-) and deferred compensation other allowances
ATCH 15 227,458. 37,658. 0.

2 Compensation of five highest-paid employees
"NONE."

(other than those included on line 1 - see instructions). If none, enter

(d) Contributions to
employee benefit
plans and deferred

(b) Title, and average

(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation

devoted to position

(e) Expense account,
other allowances

compensation
ATCH 16 244,989. 47,649. 0.
Total number of other employees paid over $50,000. & « & v v v v v 4 v i vt c et et m v m s n e nnonel
Form 990-PF (2016)
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THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717

Form 990-PF (2016)

Page 7

CIIRYALE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE."

(a) Name and address of each person pad more than $50,000 (b) Type of service (c) Compensation
ATCH 17 307,9589.
Total number of others receiving over $50,000 for professionalservices . . . . . . . . v o v . .. PN -
m Summary of Direct Charitable Activities
List the foundation's four largest direct charntable activiies dunng the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc P
1 N/A
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
2

All other program-related investments See instructions

3 NONE

Total. Add lines 1 through 3

JSA
6E1465 1000

Form 990-PF (2016)




THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717
Form 990-PF (2016) Page 8

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, efc,
purposes
a Average monthly fair market value Of SECUMILIES . . . . . v v v v v e s e e ae e e e e 1a 27,798,661.
b Average of mMonthly Cash DaIANCES. « v v v v v v v v v o e e b e e e e e e e 1b 14,076,233.
¢ Fair market value of all other assets (Se@ INSITUCIONS), . . . . v v o v @ v v e v e m v e e n s e nn e 1c 18,763,779.
d Total (add INeS 18,0, 8N C) . . . . v v v v v e e e e e et et et e 1d 60,638,673
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detalled explanation) . . . . . .. ..t v e s v | 1e |
2 Acquisition indebtedness applicabletollne 1assels |, . . . . . . v v v i v v vt v v et e 2
3 Subtracthine 2fromiine 1d |, . . . . . ... ...ttt e e 3 60,638,673.
4 Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHONS) . L L 4 ittt et it e e e et n et e et te e et et 4 909,580.
5 Net value of noncharitable-use assets. Subtract line 4 from Iine 3 Enter here and on Part V,line 4 | 5 59,729,093,
6 Minimum investment return. Enter5%ofline 5 . . . . . . . o v v i i i it i e e 6 2,986,455.
Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations
and certain foreign organizations check here p» and do not complete this part )
1 Minmum investment return from Part X, @ 6 - « « o vt v v v v o i e s e et 1 2,986,455,
2a Tax oninvestment income for 2016 from Part VI, lne5 . . . .. .. 2a 1,528.
b Income tax for 2016. (This does not include the tax from Part VI). . | 2b
€ ADDINES 28 aN0 2D . . . ittt ettt e e e 2c 1,528.
3 Distributable amount before adjustments Subtract Ine 2¢ frominet1 . . ... ............ 3 2,984,927.
4 Recoveries of amounts treated as qualfyingdistributions . . . . .. . ..t ittt it e e 4 5,000.
5 Addlines 3 and 4. . .. . ... ...t 5 2,989,927.
6 Deduction from distributable amount (see INStructioNS). . . . . v v v v vt v v e e e e 6
7 Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part XIll,
11T 7 2,989,927.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contributions, gifts, etc - total from Parti, coumn (d), line26 . . .. ... ... .. .... 1a 5,401,159.
b Program-related investments - total from Part IX-B . . . . . .. .. . ¢ it ittt e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIDOSES & i it s i i i v s e mm et e e s s e e e s e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the.
a Sutability test (prior IRS approvalrequired) , . . . .. . . .. ... ... .. 3a
b Cash distnibution test (attach the requiredschedule) . . . . . . . . v vt v i v it et e enms 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xill, ine 4 | 4 5,401,159.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b (See INStrUCHIONS) . . . . . .\ v i it s e et e e e e e e e e e e e 5 1,528.
6 Adjusted qualifying distributions. Subtractine Sfromline 4 , ., . . . ... .. ... ... ... ... 6 5,399,631.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2016)

JSA
6E1470 1 000




THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717

Form 990-PF (2016) Page 9
XM Undistributed income (see instructions)

(a) (b) (c) (d)
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016
e 7 2,989, 927.

2 Undistrbuted income, If any, as of the end of 2016
Enter amount for 2015o0nly, , , ., .. ... ..
Total for prior years 2014 20 13 ,20 12

3 Excess distributions carryover, if any, to 2016
Py 2.521.

From2011 . ... .. i

From 2012 1,053,405.
From2013 .. ... . 2,269,758,
From 2014 2,317,406.

From 2015 2,605,120.

Total of lines 3athroughe . . . ... ... .. 8,248,210.

4 Qualfying distnbutions for 2016 from Part X,
hned » § 5,401,159.

a Applied to 2015, but not more than line2a . . .

o

-0 Qo o0 T &

b Applied to undistributed income of prior years
(Election required - see instructions), . . .. ..

¢ Treated as distnbutions out of corpus (Election
required - see instructions)
d Applied to 2016 distrnibutable amount, , , . . . 2,989,927.
e Remaining amount distributed out of corpus. . . 2,411,232,
5 BExcess distributions carryover applied to 2016 .
(If an amount appears in column (d), the same
amount must be shown in column (a) )
6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract ine 5 10,659,442.

b Prior years' undistributed income Subtract
lne4bfromhne2b. . . ........ .

¢ Enter the amount of pnor years' undlstnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . .. ..

d Subtract lne 6¢c from line 6b. Taxable
amount -seenstructions . . . . . . ... . .

e Undistributed income for 2015 Subtract Ime
4a from hne 2a. Taxable amount - see
instructions . . . . . . ... . e e e e ona

Undistributed income for 2016 Subtract lines
4d and 5 from line 1 This amount must be
distnbutedin2017, . . ....... e e e

7 Amounts treated as distributions out of corpus
to satsfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required - see instructions) . . . ... .. PR

8 BExcess distributions carryover from 2011 not
applied on line 5 or line 7 (see instructions) , . .

9 Excess distributions carryover to 2017.
Subtract ines 7 and 8 fromhne6a , . . . . ..

10 Analysis of ine 9

a Excess from 2012 , . . 1,053,405.
b Excess from 2013 . . . 2,269,758,

¢ Excess from 2014 , | , 2,317,406.
d Excess from 2015 , ., . 2,605,120,

e Excess from 2016 , . . 2,411,232.

2,521.

10,656,921.

Form 990-PF (2016)

JSA
6E1480 1 000




Form 990-PF (2016) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that 1t 1s a private operating
foundation, and the ruling 1s effective tor 2016, enterthedateoftherulng. . . . . . .. ... ...
b Check box to indicate whether the foundation is a private operating foundation described in section [ | 4942(;)(3) or l | 4942(3)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years (e) Total
|usted net income from Part (a) 2016 (b)2015 (c) 2014 (d)2013

| or the minimum investment
return from Part X for each
yearlisted. . « . 4 o . .

b 85%oflne2a. . . ...

€ Qualdying distributions from Part

XMl hng 4 for gach year lated |

d Amounts inciuded in line 2¢ not
used directly for active conduct
of exemptactivities . .+ . o« &

€ Qualifying distributions made
directly for actve conduct of
exempt activiies Subtract hine
2dfromlne2c . . . . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a "Assels” alternative test - enter

(1) valueofaliassetss » o «
(2) Value of assets qualfying
under section
49420)3HB)1 e » « & o
b "Endowment” alternative test-
enter 2/3 of minimum nvest-
ment return shown in Part X
line 6 for each year hsted , .

C “Support™ alternative test - enter

(1) Total support other than
gross nvestment income
(interest, dividends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalttes)s & & & . o
Support  from  general
publc and 5 or more
exempt organizations as
provided in section 4942
[()16c) (=) R .
(3) Largest amount of sup-

port from an exempt

organization, , + . . .

{4) Gross nvestment income .
Supplementary Information {(Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have coninbuted more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

(2

~

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here |f the foundation only makes contributtons to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materials they should include-

¢ Any submission deadhnes:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2016)

JSA
6E1490 1 000




THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717
Form 990-PF (2016) Page 11
EIA@AM  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an indmvdual, Foundation
ReC|p|ent show any relationship to 2tuatust:)?

fi 1t
Name and address (home or business) any foundation manager reciptent

a Paid during the year

Purpose of grant or
contrnibution Amount

ATCH 18

B 1o > 3a 4,434,609.
b Approved for future payment

ATCH 19

Total . .. .. A » 3b 1,924,937.

JSA Form 990-PF (2016)
6E1491 1 000




THE BAY AND PAUL FOUNDATIONS,

Form 990-PF (2016)

INC.

13-1991717

Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(e)

Related or exempt
Busm((ezl code Arrggzmt Exclus(:)ﬁ code ArrEgLnt function income
1 Program service revenue (See instructions )
a
b
c
d
e
H
g Fees and contracts from government agencies
2 Membership dues and assessments . . « . .
3 Interest on savings and temporary cash investments « 14 3,399.
4 Dividends and interest from securitres . 14 552,242.
5 Net rental income or (loss) from reat estate
a Debt-financedproperty. . . . . . . . ..
b Not debt-financed property « - . « . . . .
6 Net rental income or (loss) from personal property. « 16 -125,708.
7 Other investmentincome . . .+ . .. ...
8 Gain or (loss) from sales of assets other than inventory 18 -340 4 649.
9 Net income or (loss) from special events « « «
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue a
b ATCH 20 -59,963. 133,913.
c
d
e
12 Subtotal Add columns (b), (d), and (e) . . . . -59,963 223,197.
13 Total. Add line 12, columns (b), (d), and (e) 13 163,234.

(See worksheet in line 13 instructions to verify calculations }

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purpases (other than by providing funds for such purposes) (See instructions )
JSA Form 990-PF (2016)

6E1492 1 000




Form 990-PF (2016) THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717 page 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No

In section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) CBSN. o v e v e e et e e e e e e e e e e e e e e e 1a(1) X
(2) OtherassetS. v v v v v v v v v o ottt m e m it s st e e e n e e e e e e e e 1a(2) X

b Other transactions
(1) Sales of assets to a noncharitable exempt Organization. . . . . v v v v v v v @ v v h e st e e 1b(1) X
(2) Purchases of assets from a noncharitable exemptorganization. . . . . . v v & v v v i v ot vt i s 1b(2) X
(3) Rental of facilities, equipment, orother assets . . . . o v v v vt i i i it i s e s e e e e 16(3) X
(4) Reimbursement amangements . « . . v o v v v v bt e e e e e e e e n e e e e s 1b(4) X
(5) L0ans Or I0AN QUAKANTEES . « « « = = = & ¢ s o & + s s & 8 s s 4 s o m et e na s e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . v v v v v v v v d v h e v e e 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, orpademployees . . . . . . o v o v v i v i v h v 1c X

d If the answer to any of the above 1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations

described in section 501(c) of the Code (other than section 501(c)(3)) orinsection527? . . . . . . v v v v v o D Yes No
b |f "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {(c) Description of relationship
P e
Under penaltie s g mined this return, includjpg accompgnying sch. and statements, and to the best of my knowledge and belief, it 1s true,
correct, and gfmplete Dpclaration of preparer (d asgd on alifinformationfot which prgparer Nas any knowledge
Slgn ’ ' 1 } Cﬁ) May the RS discuss this return
H re A 2.4 LA _&SZDENT f with the preparer _shown below
e Signature of officer orgﬂy Title (see mstructions)? | X |ves No
. Print/Type preparer's name Preparer's signature Date Check |__| i | PTIN
Paid JEFFREY D HASKELL JEFFREY D HASKELL 11/07/2017|seit-employed | P01345770
Preparer [ = . » FOUNDATION SOURCE Frm'sEIN B 510398347
Use Only | Frms address B ONE HOLLOW LN, STE 212
LAKE SUCCESS, NY 11042 Phoneno B800-839-1754
Form 990-PF (2016)
JSA

6E1493 1 000
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2016 FORM 990-PF THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717

ATTACHMENT 7

FORM 990PF, PART IT - OTHER NOTES AND LOANS RECEIVABLE

BORROWER: ST. LUKE'S CHAMBER ENSEMBLE INC

ORIGINAL AMOUNT: 500, 000.

BEGINNING BALANCE DUE ... ...ttt iteenieennnceneenonnenns 500,000.

ENDING BALANCE DUE ... ..ttt tironteneeaonsnsonacansensonenss 500,000.

ENDING FAIR MARKET VALUE ... ..ttt eeneeanooesoensnonossas 500,000.
TOTAL BEGINNING OTHER NOTES AND LOANS RECEIVABLE 500,000.
TOTAL ENDING BOOK - OTHER NOTES AND LOANS RECEIVABLE 500,000,

TOTAL ENDING FMV - OTHER NOTES AND LOANS RECEIVABLE 500,000,
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2016 FORM 990-PF THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717

ATTACHMENT 13

FORM 990PF, PART II -~ OTHER LIABILITIES

ENDING
DESCRIPTION BOOK VALUE
SECURITY DEPOSIT - TENANT 1,350.

TOTALS 1,350.




2016 FORM 990-PF THE BAY AND PAUL FOUNDATIONS, INC. 13-1991717

ATTACHMENT 14

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED APPRECIATION OF ASSETS 4,469,345.
5,000.

RETURNED GRANT

TOTAL 4,474,345.




2016 FORM 990-PF

THE BAY AND PAUL FOUNDATIONS,

FORM 990-PF - PART IV

INC.

13-1991717

CAPITAL GAINS AND L OSSES FOR TAX ON INVESTMENT INCOME
P
Date Date sold
Kind of Property Description acquired
Gross sale Depreciation Cost or FMV Ad). basis Excess of Gan
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 ad) basis (loss)
PUBLICLY-TRADED SECURITIES
5,324,305. 4,501,260. 823,045.
PASSTHROUGH K1 CAPITAL GAIN/(LOSS)
342,222.
CANDLEWOOD STRUCTURED CREDIT FUND LTD 11/01/2011 | VARIOUS
4,754,658. 6,260,574. -1505916.
TOTAL GAIN(LOSS) v evesfenonoeinnoneneenasosnsoceosansassonsnenss -340,649.

JSA
6E1730 1 000




ST LNIWHOYLLY

GZ00T AN ‘MY0X MIN

00°¢ LIFYLS HLP6 LSEM LT

"0 ‘0 *00€ ‘Y qId TAALS ENNINOD
GZOOT AN ‘MYOX MAN

00°¢ LITdLS HLP6 LSEM LT

‘0 ‘0 ‘00€‘2 yI1a MOINZIT NATIYYR
§Z00T AN “MY0X M3AN

00°¢ LAZYLS HLP6 ISIM LT

°0 ‘0 ‘ooL’s SvddL / 20ds / dIA ZLIMMNH d HLANNIM
GZ00T AN ‘MYOX MIN

00°¢ LAFALS HLP6 LSEM LT

Y 0 ‘00€’9 dId Adnd dIiavd
SZ00T AN ‘MY¥OX MIN

00°0% LI3ALS HLP6 LSEM LI

"0 *8G69°LE *8G65€02 ¥Id / s3dd Avd dd¥d
GZ00T AN ‘MY0X MIN

00°¢ LEJYLS HLP6 ISEM LT

‘0 0 "00€’€E yId NOSWYAY YOOIddd

STAONYMOTIY SNY'Id LIJAENEd NOILVYSNIJWOD SSIYAAY ANY IWUYN
YIHLO dNY HIA0TARE OL

LIOD¥ dSNAXH SNOILNIIYLNOD

NOILISOd OL JILOAId MIIM
ddd SYNOH IOVYIAY ANV FTTLIL

ST LNIWHOVLLY SEALSAYL ANY ‘SYO0LDIMIA ’‘SYHADTIAA0 A0 ISIT - IIIA IdYd ‘Id066 WI0J

LTLT66T-€T dd-066 WJYOd 9102 *ONI ‘SNOIIVYANNOd TIAV¥d ANV AVd FHIL



ST LNIWHOVLLIY

0 "8G69°LE ‘gsv’Lee STYLOL ANYYD

*09T ANIT ‘I Idvdd

‘3d-066 WO NI dILYOATY SY SHADIAYAS ONILIASNOD ¥O0A A¥ddlL T WYITIIM OL

) GL8’G$ QIVd NOILYANNOA FHI ‘9102 ‘1€ YIAWIDTA ONIANT ¥YIX FTAVXYI ONI¥Nd
*NOIIYANNOA AHI Ol 10IdSTY HIIM NOS¥Ad dIIJITYNOSIA ¥ SI ‘ («NOIIYANNOJ,

) gHL) "ONI ‘SNOIIYQNNOJ TN¥d ANV AVE FHI 40 ¥YOIODEYId ‘A¥¥IL T WYITIIM «
GZOOT AN “MYOX MAN

00°2 LIAYLS HIV6 ISAM LT

0 0 *0002 ¥1a »AYMAL d WYITTIM
SHONYMOTIY SNY1d LIJINAG NOIILYSNIJHWOD NOILISOd OL GALOATA MAIM SSAYAAY ANY FTWYN

YIHIO AONVY JHX0TdWIE OL
LOOY USNAAXH SNOILAYIYINOD

(d.INQOD) ST INAWHOWILY

LTLT66T-ET

d3d SYNOH FOYYIAY OGNV dTLIL

STALSAYI ANV ‘S¥OIDTVIA ’‘SYAOIAA0 J0 ISIT - IIIA I¥¥d ‘dd066 WHOJ

Jdd-066 W04 9102 *ONI ‘SNOIIVANNOA TIN¥Yd AGNY A¥E HHI



91 LNIWHOVLLY

"0 "6¥9°LY ‘686 V¥ NOILYSNIdAWOD TVYIOL

GZ00T AN ‘MYOX MIN

00°0b JATILS HLP6 ISAM LT

‘0 LPC6T "0F0’%0T ¥dH ® HONVNIA 40 ¥Id ANOLS *d TIVD

GZ00T AN ‘MYOX MIN

00°0F IATILS HLbP6 ISEAM LT

0 "16979 *0Th ‘9L YAITIIO WYI90dd -¥S WYHYYD FTTIIAHDINW

GZ00T AN ‘MY0OX MIN

00°0% L1Ad¥IS HLP6 LSIM LT

‘0 "TTL'1IZ "6ES P9 YIDIAI0 WYIO0Md IYATIEYYE HSO¥ VSSIVNYRW

SAONYMOTIY SNVId LIJAANILD NOILYSNAdWOD NOILISOd OL adIOoAZd SSTJadV¥ dN¥ AWYN
YIHLO ANV AIROTARNI OL MIAM ¥Ad S¥NOH
IOO¥Y FSNAIXET SNOIILNGIJAINOD AOVIIAY ANV dTLIL

9T LNIWHOVLIV
SAFAOTAWA QIVd ILSHHOIH FAIA FHIL A0 NOILVSNHAAWOD - IIIA I¥¥d ‘JAd066

LTLT66T~ET

dd-066 WIOd 910¢ *ONI ‘SNOILIVANNOA ‘INV¥d GNY Av¥d JHL



2016 FORM 990-~PF THE BAY' AND PAUL FOUNDATIONS, INC.

13-1991717

990PF, PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 17

NAME AND ADDRESS TYPE OF SERVICE

COMPENSATION

WELLS FARGO INVESTMENT MGMT

4 MAIN STREET
FARMINGTON, CT 06032

FOUNDATION SOURCE ADMINISTRATIVE
55 WALLS DRIVE
FAIRFIELD, CT 06824

KHALIF WILLIAMS PHILANTHROPIC
8 MUSIC LIBRARY LANE,, PO BOX 502
BLUE HILL, ME 04614

MERRILL LYNCH INVESTMENT MGMT
153 EAST 53RD STREET, 47TH FLOOR
NEW YORK, NY 10022

TOTAL COMPENSATION

110,867.

94,738.

51,409.

50, 945.

307,959.
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