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Form 990-PF ¢

Department of the Treasury
Intemal Revenue Service

.

El

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.

04504 7

MB No 1545-0052

2016

Open to Public Inspection

29491357

| > Information about Form 890-PF and its separate instructions is at www.irs.gov/form990pf.
For calendar year 2016 or tax year beginning

, 2016, and ending

, 20

Name of foundation

MARY ELIZABETH PEARCE FOUNDATION

A Employer identification number
04-6382377

Number and street (or P.O. box number if malil s not defivered to street address)

C/0 NATE WITHINGTON,

Room/suite
39TH FLOOR

53 STATE ST,

B Telephone number (see instructions)

(617)589-3286

City or town, state or province, country, and ZIP or foreign postal code

BOSTON, MA 02109

G Check all that apply: [ Initial return
3 Final return
[J Address change

[ Initial retumn of a former public charity
O Amended return

[0 Name change

—l

H Check type of organization:

X] Section 501(c){3) exempt private foundation
(] Section 4947(a)(1) nonexempt charitable trust

[ “Other taxable private foundation

I Fair market value of all assets at

J Accounting method: K] Cash [ Accrudl

end of year (from Part II, col. (c),

[] Other (specify)

C [f exemption application is pending, check here» D ‘!5

D 1. Foreign organizations, check here »J
2. Foreign organizations meeting the 85% test,
check here and attach computation |
E If private foundation status was terminated under
section 507 (b)1)(A), check here . .

F If the foundation is in a 60-month termination
under section 507(b}(1)¥B), check here

For Paperwork Reduction Act Notice, see instructions.

line 16)» $ 15,109, 026! (Part 1, column (d) must be on cash basis )
IEEXAN Analysis of Revenue and Expenses (The fotal of (d) Disbursements
amour):ls in columns (b), {c), and (d) rgay not ne(Z-Z,ssanly equal (agx%i\:\igiepae?d () Nﬁ;gg‘:lztmem © Al‘r"{;‘j‘rtneg net f°;3:‘:;g:‘;'e
the amounts in column (a) (see instructions),) books (cash basis only)
1 Contributions, gifts, grants, etc., received (attach schedule) S I | R R S R
2 Check »[X if the foundation is not required to attach Sch. B P e S T T e Sy
/ \S\ 3 Interest on savings and temporary cash investments 256 256 eeisE
4 Dividends and interest from securities 292,879 292,879 s
5a Gross rents . .o ey
b Net rental income or (loss) R e B s
g | 6a Netgain or (oss) from sale of assets notonline 10 | 1,215, 528 SRR @f‘ﬁf#«r | %%‘”ﬁ
€| b Grosssalesprice forallassetsonline6a __ 2,070, 714 {SRF N RasEr st i Bl e e e R R
2| 7 Capital gain net income (from Part IV, line 2) PR 1,215,528 B |
| 8 Net short-term capital gain . R e | FRRE e gy e sl N
9  Income modifications___.__._ . .. . e RS TR - — RS
0a Gross sales less retums and allowances e s S T
b Less: Cost of goods sold e g g LR R O
¢ Gross profit or (oss) (attach schedule) . e e AT
11 Other income (attach schedule) T o e
12  Total. Add lines 1 through 11 ... 1,508,663 1,508,663
ol 13 Compensation of officers, directors, trustees, etc.
2|14  Other employee salaries and wages .
S | 15 Pension plans, employee benefits
| 16a Legal fees (attach schedule) .o B3 Q
l:: b Accounting fees (attach schedule) STMT 1 4,000 4,000 g _DEI( B 5 .2047 o
.E ¢ Other professional fees (attach schedule) wl &?
co 8117 Interest e .o =
S g 18  Taxes (attach schedule) (see instructions) STMT. 2 8,249 128 ;J
o E 19  Depreciation (attach schedule) and depletion .
~ B |20 Occupancy . e e
fas) § 21 Travel, conferences, and meetings
LLE €122 Printing and publications . .o
o| 23  Other expenses (attach schedule) .STMT 3 4,005 4,005
% E 24 Total operating and administrative expenses.
= g Add lines 13 through 23 . Coe e 16,254 8,133 0
'fé &|25 Contributions, gifts, grants paid , STMT 4 920, 000 e 920, 000
'S 26  Total expenses and disbursements. Add lines 24 and 25 936,254 8,133 920,000
@ |27 Subtract line 26 from line 12: A R PV R ety Eﬁ'\“ Ly
a Excess of revenue over expenses and disbursements 572,409 [ ék‘;ﬁ-ﬁm : lfh’.s-.f':f e ”35"“;,-'"5
b Net investment income (f negative, enter -0-) SRR 1,500,530 R g ]
c__Adjusted net income (if negative, enter -0-) bR e R 0 il

rorm 990-PF 016)
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Form 990.PF @ots) MARY ELIZABETH PEARCE FOUNDATION 04-6382377 Page 2
Attached schedules and amounts in the description column| Beginning of year End of year
Im Balance Sheets g,y be for end-of-year amounts only. (See if\structions.) e(g) Booi ValZe (b) Book Value (c) Fair Market Value
Cash—non-interest-bearing . 140,707 0 0
2 Savings and temporary cash investments . 2, 938 147 2 938 147
3  Accounts receivable P YRS
Less: allowance for doubtful accounts »>
4  Pledges receivable >
Less: allowance for doubtful accounts P
5 Grants receivable .
6 Receivables due from ofﬁcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) > R ’,T‘W D
Less: allowance for doubtful accounts P
21 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . STMT. 5. 6,996,122 7,049,525 12,170,879
¢ Investments—corporate bonds {(attach schedule)
11 Investments—land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) >
12  Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
16  Other assets (describe » )
16 Total assets (o be completed by all filers—see the
instructions. Also, see page 1, item [) 9,686,315 9,987,672
17  Accounts payable and accrued expenses . 42,000
o | 18  Grants payable .
2119 Deferred revenue
i‘—:: 20  Loans from offi icers, directors, trustees and other drsquahf ed persons
o —'_!j— 21 Mortgages and other_notes_payable.(attach.schedule) —
22  Other liabilities (describe )
23 Total liabilities (add lines 17 through 22) . 42,000
o Foundations that follow SFAS 117, check here .
¢ and complete lines 24 through 26 and lines 30 and 31.
5124 Unrestricted .
® |25 Temporarily restricted
g 26  Permanently restricted
§ Foundations that do not follow SFAS 117 check here b .
L.‘.' and complete lines 27 through 31.
O 127 Capital stock, trust principal, or current funds . 9,064,071 9,987,672
% 28  Paid-in or capital surplus, or land, bldg., and equipment fund
# 129 Retained earnings, accumulated income, endowment, or other funds
f_ 30 Total net assets or fund balances (see instructions) . 9,064,071 9,987,672
% 31 Total liabilities and net assets/fund balances (see
instructions) . 9,106,071 9,987,672

X Analysis of Changes i Net Assets of Fund Balances
Total net assets or fund balances at beginning of year—Part 1, column (a), line 30 (must agree with

1

end-of-year figure reported on prior year's return) 1 9,064,071
2 Enter amount from Part |, line 27a . 2 572,409
3 Other increases not included in line 2 § temlze) > TO RECONCILE PRIOR YEAR CASH 3 351,192
4 Addlines1,2,and 3 . . 4 9,987,672
5 Decreases not included in line 2 (rtemrze) P 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5}—Part Il, column (b), line 30 . 6 9,987,672

Form 990-PF (016)



Form 990-PF o1s) MARY ELIZABETH PEARCE FOUNDATION 04-6382377

Page 3
[ZXA Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (e g , real estate, (b) How acquired | (c) pate acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) S:B“J:;‘ﬁgﬁ (mo., day, yr.) (mo , day, yr)
1a SEE STATEMENT 6 P VARIQUS VARIQUS
b
c
d
e
. () Depreciation allowed {g) Cost or other basis {h) Gain or {Joss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 2,070,714 855,186 1,215,528
b .
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col (h) gain minus
co! (k), but not less than -0-) or
(i) F.M V. as of 12/31/69 O)al:?fu:tzgsg;ls (';)‘,E’r‘zﬁsa‘)’_fifg'nf) Losses {from col ()
a
b
c
d
e
. . . . If gain, also enterin Part |, line 7
2  Capital gain net income or (net capital loss) { If (oss), enter -0- in Part I, line 7 } 2 1,215,528
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see instructions). If (oss), enter -0- in}
Part |, line 8 . . . e e 3 {19,674)
Qualification Under Secfion 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)@2) applies, leave this part blank. . o -
" Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes Xl No

If “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

@) (b) (© ()
Calendar yggrs?o':?xgey;atigmnmg in) Adjusted qualifying distnbutions Net value of noncharitable-use assets {col g)s,‘tjr:‘l,)igtégnbl;’aggl. ©)
2015 692,060 15,371, 365 0.0450
2014 695, 500 15,885,475 0.0438
2013 1,661,279 15,319,216 0.1084
2012 0 13,826,151 0.0000
2011 340,000 12,791,704 0.0266
2 Totalofline1, column(d) . . 2 0.2238
3 Average distribution ratio for the 5—year base penod—dlwde the total on Ilne 2 by 5 or by the
number of years the foundation has been in existence if less than 5years . . . 3 0.04476
4  Enter the net value of noncharitable-use assets for 2016 from Part X, line5 . . . . . . 4 14,737,671
§ Multiplyline4bylined . . . . . . . . . . . . .. L0 L. 5 659,658
6 Enter 1% of net investment income (1% of Part|,line27b) . . . . . . . . . . . 6 15,005
7 Addlinesband6 . . . . . . . . . . . . . . ..o 7 674,663
8 Enter qualifying distributions from Part XIl, line4 . . . 8 920,000

If line 8 is equal to or greater than line 7, check the box in Part VI Ime 1b and complete that part using a 1% tax rate. See the
Part Ml instructions.

Form 990-PF (2016)



Form 990-PF (2016) MARY ELIZABETH PEARCE FOUNDATION ‘% 04-6382377 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations described in section 4340(d){2), check here» [ 1 and enter *N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here» [X] and enter 1% of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Part |, line 12, col. (b).
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) | 2 0
3 Addlines1and 2 3 15,005
4  Subtitle A (ncome) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons only Others enter -0- ) 4
§ Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5
6 Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 | 6a 5,000
b Exempt foreign organizations—tax withheld at source . . . . 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢c 1,000
d Backup withholding erroneously withheld . . . . . . . . . 6d
7  Total credits and payments. Add lines 6a through 6d . 7
8 Enter any penalty for underpayment of estimated tax. Check here l:l |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . » | 9 9,005
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » [ 10 0
11 Enter the amount of line 10 to be: Credited to 2017 estimated tax | Refunded » | 11 0

LYY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it
participate or intervene in any political campaign?

b Did it spend more than $100 during the year (either d|rectly or mdlrectly) for pohtlcal purposes (see
Instructions for the definition)? . .o

If the answer is “Yes” to 1a or 1b, attach a detalled descnptron of the actlwtles and copies of any matenals i
published or distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year
(1) On the foundation. > $ 0 (2) On foundation managers. » $ 0 :
____e Enter the reimbursement_(if any).paid_by-the foundation.during-the-year-for-political-expenditure tax-imposed— {5
on foundation managers. ™ $ 0 3
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? .
If “Yes,” attach a detailed description of the activities. Sebules
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of [ERsE
incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? . .o
b if“Yes,” has it filed a tax return on Form 990-T forthisyear? . . . . . . . . .N/A
5  Was there a liquidation, termination, dissolution, or substantial contraction durlng the year'?
If “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
+ By language in the governing instrument, or
+ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7  Did the foundation have at least $5,000 in assets at any time during the year? If Yes complete Part I, coI (c) and Part XV
8a Enter the states to which the foundation reports or with which it is registered (see instructions) »
MASSACHUSETTS
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation ..
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942()(5) for calendar year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? If “Yes,"”
complete Part XIV .

10  Did any persons become substantlal contnbutors dunng the tax year’? I Yes attachaschedule I/stlng thelr
namesand addresses . . . . . . . . . . . . . . . ... 0o 10 X

Form 990-PF (2016)
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Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

Form 950-PF (2016) MARY ELLZABETH PEARCE FOUNDATION 04-6382377 Page 5
JEEAEY Statements Regarding Activities (continued)
Yes | No

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule (see instructions) . . . . . 1 X
Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahf ed
person had advisory privileges? If “Yes,” attach statement (see instructions) . . . . . . . . 12 X
Did the foundation comply with the public inspection requirements for its annual retums and exemption applicatlon'? 131 X
Website address » NONE
The books are in care of » NATE WITHINGTON Telephone no. » (617)589-3286
Located at » 53 STATE STREET, 39TH FLOOR BOSTON, MA ZIP+4 » 02109
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—Checkhere. . . . . . . » O
and enter the amount of tax-exempt interest received or accrued during theyear . . . . . » L15 |
At any time during calendar year 2016, did the foundation have an interest in or a signature or other authority
over a bank, securities, or other financial account in a foreign country?. . . . 16
See the instructions for exceptions and filing requirements for FinCEN Form 114. If “Yes " enter the name of pjlrw %
the foreign country » 2y

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . []Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . . .. . -« « + Oes No
(3) Furnish goods, services, or facmtles to (or accept them from) a disqualif' jed person? . . [JYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . . . . [OYes No

{6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within80days.) . . . . . . . . [JYes No
If any answer is *Yes" to 1a(1}+6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? . . . . . . N/A
Organizations relying on a current notice regarding-disaster assistance check-here————— ————— -] &

3a

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2016?

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a prlvate
operating foundation defined in section 4942()(3) or 4942()(5)):

At the end of tax year 2016, did the foundation have any undistributed income (ines 6d and
6e, Part Xllf) for tax year(s) beginning before2016? . . . . . . . . . . . . . . [OYes No

If“Yes,” list the years »- 20 , 20 , 20 ,20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) :
(relating to incorrect valuation of assets) to the year's undistributed income? (f applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . A .

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . .. OYes XnNo

If “Yes,” did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or |
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of |
the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the
foundatlon had excess busmess holdings in 2016. ) e e . . . . .N/A

Did the foundation make any investment in a prior year (put after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy befare the first day of the tax year beginning in 20167

Form 990-PF 016)



Form 990-PF (2016) MARY ELLZABETH PEARCE FOUNDATION

04-6382377  p..6

d Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

b

7a
b

During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945@))? . [OYes No
(2) Influence the outcome of any specific public election (see section 4955); or to camy on,

directly or indirectly, any voter registration drive? . . . e o o o o o o OYes Eino ;:'

(3) Provide a grant to an individual for travel, study, or other snmllar puposes? . . . . . [dves No
(4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4945(d)@)(A)? (see instructions) . . . . . . -« « « . OYes No
{5) Provide for any purpose other than religious, charitable, scuentlﬂc Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? . . . . .« . OvYes [XiNo

If any answer is “Yes" to 5a(1)-{5), did any of the transactions fail to qualify under the exceptions described in

Regulations section 53.4945 or in a current notice regarding disaster assistance (see instructions)? . . . /Al 5p

Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . » O
If the answer is “Yes” to question 5a{4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? . . . . . . . N/A OvYes [No
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? . . . . . . .o - -« « - . .+ < . OYes XINo

Did the foundation, during the year, pay premiums, dlrectly or mdlrectly on a personal benefit contract?
If “Yes” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ JYes [EINo L

If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?n/a

7b

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
(b) Title, and average (c) Compensation (d) Contnibutions to
(a) Name and address hours per week (f not paid, employee benefit plans (e)(f:g,e;f:waac:&m'
devoted to position enter -0-) and deferred compensation
NATE WITHINGTON TRUSTEE
53 STATE ST 39TH FL BOSTON, MA 02109 0 0 0
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contnbutions to
(b} Title, and average ( t
(a) Name and address of each employee paid more than $50,000 der:/%l;gé ;:gr V;Zﬁkon {c) Compensation p?;‘,‘,g“;’{,ﬁed';‘?gﬁﬂh (e)otE}:ge:lfoewaacr?&in '
posi compensation
NONE
Total number of other employees paidover$50,000 . . . . . . . . . . . . . . . . . . . .»

Form 990-PF (2016)



Form 890-PF 2016)MARY ELIZABETH PEARCE FOUNDATION 04-6382377 .7

LClR'llll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see instructions). If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . .p»
EUINSLY Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year. Include relevant statistical information such as the number of Ex
S . penses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 NOT APPLICABLE
2
3
4
_ LUy el  Summary of Program-Related_Investments (see-instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NOT APPLICABLE
2
All other program-related investments See instructions
3
Total. Add lines1through3 . . . . . . . . . . . . . . . . . . . . . . ..k 0

Form 990-PF (2016)



Form 990-PF ote) MARY ELIZABETH PEARCE FOUNDATION

04-6382377

Page 8

IEXEY  Winimum investment Return (Al domestic foundations must complete this part. Foreign foundations,

see instructions.)

1 Fair market value of assets not used (or held for use) directly in camying out charitable, etc., [

purposes: T
a Average monthly fair market value of securities 12,123,506
b Average of monthly cash balances 2,838,597
¢ Fair market value of all other assets (see |nstruct|ons)
d Total (add lines 1a, b, and ¢) 14,962,103
e Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed explanation). . . . . . e e L1e I

2  Acquisition indebtedness applicable to line 1 assets

3 Subtract line 2 from line 1d . 14,962,103

4 Cash deemed held for charitable actlvrtles Enter 1‘/:% of Irne 3 (for greater amount see

instructions) . 4 224,432

5 Net value of noncharitable-use assets Subtract Ime 4 from l|ne 3 Enter here and on Part V lme 4 5 14,737,671

Mmlmum investment return. Enter 5% of line 5 . 6 736,884
Distributable Amount (see instructions) (Sectlon 49420)(3) and (|)(5) pnvate operatmg foundations
and certain foreign organizations check here ™ [ and do not complete this part.)

1 Minimum investment return from Part X, line 6 . C e e e e e s 1 736,884

2a Tax on investment income for 2016 from Part Vi, line 5 . . . .o 2a 30,011 ?,;;: 3
b Income tax for 2016. (This does not include the tax from Part V. ) .. . |2b sl
¢ Add lines 2aand 2b . 2c 30,011

3 Distributable amount before ad]ustments Subtract Ilne 2c from I|ne 1 . 3 706,873

4  Recoveries of amounts treated as qualifying distributions . 4

5 Addlines3and4 . . 5 706,873

6 Deduction from distributable amount (see mstructlons) 6

7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII

line 1 7 706,873
Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: @
a__Expenses,_contributions,_gifts,.etc.—total-from- Part-l,—column-(d),—line—26 : 1a- 920,000—
b Program-related investments—total from Part IX-B 1b

2 Amounts paid to acquire assets used (or held for use) dlrectly in carrylng out chantable etc

purposes . . . Ce e 2

3  Amounts set aside for specﬂ” c chantable projects that satlsfy the £E5RR
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b

4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ilne 4 | 4 920,000

5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part I, line 27b (see instructions) . 5
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 920,000

Note: The amount on line 6 will be used in Part V, column (), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940() reduction of tax in those years.

Form 990-PF (2016)



4-6382377
Form 990.PF @otsy MARY ELIZABETH PEARCE FOUNDATION 04-6

Page 9
(BB Undistributed income (see instructions)

(a) {b) (c) ()
1 Distributable amount for 2016 from Part XI, Corpus Years prior to 2015 2015 2016 ‘

line 7 B 706,873

2 Undistributed income, if any, as of the end of 2016: TN A SR %,&;gggz s
a Enter amount for 2015 only . i 4 129, 417[FCEEEE e
b Total for prioryears: 20  ,20 .20 R )| N TN e 2 )
3  Excess distributions carryover, if any, to 2016: 7

i

a From 2011
b From 2012
¢ From 2013
d From 2014
e From 2015

f Total of lines 3athroughe . . . . . .
4  Qualifying distributions for 2016 from Part XIl, [

3.

3
B

; . bs Tk 2 e

a Applied to 2015, but not more than line 2a . st R %,,;ﬁk
b Applied to undistributed income of prior years %&'58 ey i%%‘f‘g%ﬁ@ggﬁ%
. . . . e, b z T AN T,
(Election required—see instructions) . 5 e g ;@@@.ﬁ%fﬁ'_

¢ Treated as distributions out of corpus (Election gﬁg@‘g EE R A ﬁj;;g g :
. . . A s | g 46 e Ty 2 b ‘?-’ i
required—see instructions) . . . . . . Ginine i gmé Sl R e e

d Applied to 2016 distributable amount . . |[SE SR T e R N R T 706,873

e Remaining amount distributed out of corpus 83, 710 | e R T
5 Excess distributions carryover applied to 2016 | T
(If an amount appears in column (d), the same |ZZETTLH SN e
amount must be shown in column (a).) i = g

6 Enter the net total of each column as
indicated below:

e
1)

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 e e A R e i i
b Prior years’ undistributed income. Subtract L{“@%""‘*ﬁié@%ﬁ‘% ?ﬁzﬂ'ﬁ%‘*}% %ﬁfwf ,;%3
linedb fromline2b . . . . . . . . |hiiSEdeseae o %%é‘f‘n e teadial it n sl ‘
___.____c_Enter.the amount-of prior-years' undistributed— %@%ﬁ H— — —
5 \,‘;’_' ‘* ¥ =

income for which a notice of deficiency has é"’ it
been issued, or on which the section 4942(a) %
tax has been previously assessed . . . .

d Subtract line 6c from line 6b. Taxable
amount—see instructions

e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount—see
instructions

f Undistributed income for 2016. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2017 .

7 Amounts treated as distributions out of corpus
fo satisfy requirements imposed by section
1700)(1)F) or 4942(g)(3) (Election may be
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required—see instructions) . . . . %2 3 e S i
8 Excess distributions carryover from 2011 not :’ig*f%@ﬁ%&&“&;% R 7 feg % ;
. . . . . SN B S | BN
applied on line 5 or line 7 (see instructions) . %m%ﬁ%f%@@ %ﬁ:@g

9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a

10  Analysis of line 9:
a Excess from 2012

b Excess from 2013

¢ Excess from 2014

d Excess from 2015

e Excessfrom 2016

e .y R X
5§?$§%§§§§§§§§{
St ripuln s
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e

b v
e
: iy

At
e )




Form 990-PF (201) MARY ELIZABETH PEARCE FOUNDATION
Pnivate Operating Foundations (see instructions and Part VII-A, question 8)

Fart V]

1a

b
2a

04-6382377

ge 10

N/A

/

If the foundation has receved a ruling or determination letter that it 1s a private operating

foundation, and the ruling 1s effective for 2016, enter the date of the ruling

>

N/A

/

Check box to indicate whether the foundation 1s a private operating foundation described in section [] 4942¢)3) or [] 4942()(5)

Enter the lesser of the adjusted net
income from Part | or the mimimum
investment return fiom Part X for
each year listed

85% of ine 2a

Qualfying distnbutions from Part XlI,
line 4 for each year hsted

Amounts included in line 2¢ not used directly
for active conduct of exempt activities

Qualfying distrbutions made directly
for active conduct of exempt activities
Subtract hine 2d from hne 2¢

Complete 3a, b, or c for the

alternative test relied upon

"Assets” alternatwe test—enter

(1) Value of all assets

{2) Value of assets qualifying under
section 4842(¥3XBX1)

"Endowment” alternative test—enter /s

of mimmum Investment return shown m
Part X, iine 6 for each year listed

“Support” alternative test—enter
(1} Total support other than gross

nvestment  income  (interest,
dividends, rents, payments on
secunties loans {section
512(a)(5)), or royalties)

{2) Support from general public
and 5 or more exempt
organizations  as provided In

section 4942()3XB)m)
(3) Largest amount of support from
an gxempt organization

(4) Gross investment ncome

Tax year

Prior 3 years

/s

{a) 2016

{b} 2015

{c) 2014

{d} 2013

{e} Total

/

0

/

v

4

/

0

/

e

C

Supplementary Information (Complete this part only if the foundation had $5,000 or more n assets at
any time during the year—see instructions )

1  Information Regarding Foundation Managers
a List any managers of the foundation who have contributed more than 2% of the tolal contributions received by the foundation
before the close of any tax year {(but only if they have contributed more than $5,000) (See section 507(d)2) )
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large porlion of the
ownershup of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete , Programs
Check here if the foundation only makes contributions to preselected chantable orgamzations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, elc (see instructions) to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or e-mail address of the person to whom applcations should be addressed
N/A
b The form in which apphcations should be submitted and information and maternals they should include
N/A
¢ Any subrisston deadlines
N/A
d Any restnictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors
N/A

Form 990-PF o1g)



04-6382377

Form 990-PF pots) MARY ELIZABETH PEARCE FOUNDATION page 11
EUZ Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
i if recipient is an individual, .
Reupnent ShOV;I an\‘f1 rtteilaﬁonship to F:g:g:tg;n Purpose of grant or Amount
- any foundation mana s tnbut
Name and address (home or business) or Substantial contribtor | Tecipient connbuion
a Paid during the year
SEE STATEMENT 4
NONE PUBLIC |GENERAL SUPPORT 920,000
Total e >  3a 920,000
b Approved for future payment
Total » 3b 0

Form 990-PF (2016)



Form 990-PF po1g) MARY ELIZABETH PEARCE FOUNDATION 04-6382377 12

Page
PN MY Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514

{e)
Related or exempt
f{a) (b) {c) (d) function income
Business code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:

-0 Q06 UTe

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments 14 256
Dividends and interest from securities . . . . 14 292,879
Net rental income or (loss) from real estate: R RN R 1_2:”:3_;:_3_‘ T Qe e
a Debt-financed property .
b Not debt-financed property . . . . . .
Net rental income or (oss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory 18 1,215,528
Net income or (loss) from special events
Gross profit or (loss) from sales of inventory .
Other revenue: a
b
c
d
e

12 Subtotal. Add columns (), [d), and €) . N o

13 Total. Add line 12, columns (), d),and€) . . . . .
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (¢) of Part XVi-A contributed importantly to the
A 4 accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

NO SUCH ACTIVITIES

a b W

-0 W oo~NO

-

0 [RHERES Y| 1,508,663 0
c e ... .. 13 1,508,663

Form 990-PF (o1s)



Form 990-PF (2016) MARY ELIZABETH PEARCE FOUNDATION 04-6382377 Page13
§ Part°Xvil Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other org
in section 501(c) of the Code (other than section 501(c)(3) organizations) or in section 527
organizations?

anization described
, relating to political

a Transfers from the reporting foundation to a noncharitable exempt organization of:
{1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization .
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements .
(5) Loans or loan guarantees . . . . . . . . . . . . . .
(6) Performance of services or membership or fundraising solicitations A
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . . . . . . . . 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | (b) Amount involved (c) Name of nonchantable exempt organization (d) Descniption of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 . O Yes No
b f“Yes,” complete the foliowing schedule.
(a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of penjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
SIgI‘I correct,' ete. De onof feparer (other than taxpayer) 1s based on all information of which preparer has any knowledge May the IRS drouse this relum
} \ W J_Z\\')\ ‘\\\7 } TRUSTEE wilh the preparer shown below
Here Sléialuré'of officer or trustee Date \ 1 Title (see instructionsJ? gl Yes [INo
Paid Pnnt/Type preparer's name Prepaﬁﬁ%@ Date Check [ PTIN
Preparer [CRRL_LAGRECA CPA, MST ",Zéé 7_| se-employes| p0121 6282
Use Only | Frmsname _» DICICCO, GULMAN & COMPANY, “1.Ap FemsEIN » 04-3296226
Firm's address » 150 PRESIDENTIAL WAY, SU. 510 WOBURN, MA 01801 |phoneno 781-937-5300

Form 990-PF (2016)



Mary Elizabeth Pearce Foundation

Statement 1
Line 16b

Accounting fees

Statement 2
Line 18

Department of the Treasury
Foreign tax withheld

Total

Statement 3
Line 23

Business expenses
Director fees
Massachusetts annual filing fee

Total

EIN: 04-6382377
Form: 990PF Tax Year: 2016
Part I

Column A Column B
$ 4,000.00 $ 4,000.00
$ 8,121.00 $ 0.00
128.00 128.00
$ 8,249.00 $ 128.00
$ 1,935.00 $ 1,935.00
2,000.00 2,000.00
70.00 70.00
$ 4,005.00 $ 4,005.00




Mary Elizabeth Pearce Foundation
EIN: 04-6382377
Form: 990PF Tax Year: 2016
Part XV Line 3

Statement 4
Charitable Contributions

B.C High

BID - Plymouth Fund

Boston College High School

Fiver Children's Foundation

Forges Foundation

Governors Academy

Kenyon College - Tom Edwards Scholarship
Kenyon Fund

Pilgrim Society

Plymouth Educational Foundation
Plymouth Plantation

President of Fellows of Harvard University
Rhode Island Hospital Foundation

St. John's Athenaeum

The Dovers School

The Trustees of Reservations

University of Maine Foundation

Western Washington University Foundation
Wildlands Trust

WWU Foundation

Total

25,000.00
100,000.00
25,000.00
5,000.00
150,000.00
100,000.00
30,000.00
5,000.00
25,000.00
25,000.00
200,000.00
50,000.00
50,000.00
5,000.00
5,000.00
5,000.00
30,000.00
30,000.00
25,000.00
30,000.00

$

920,000.00




6,000
6,000
4,000
3,000
1,002
8,000

3,000
7,000
5,800
4,000
1,114
2,000
8,998
6,000
12,000
1,500
174
8,000
10,000
3,000
10,000
10,000
3,000
3,000
4,600
3,000
4,000
13,895
3,000
2,000
3,000
7,000
4,000
1,600
11,314
4,000
295
12,000
10,000
10,000

sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh
sh

Mary Elizabeth Pearce Foundation

EIN: 04-6382377

Form: 990PF Tax Year:; 2016

Part I
Securities Held
Statement 5

Abbott Laboratories

Abbvie Inc

Akamai Tech

Alere Inc

Alphabet Inc C1 C

Altria Group

Berkshire Hathaway Inc Del
Cimarex Energy Co

Citigroup Inc

Citizens Financial Group Inc
Conocophillips

Dell Technologies Inc Com Cl V
Diageo PLC Spons

Dover Corp

Dow Chemical Co

Eaton Vance Ltd Duration Inc. Fd
FerrariN V

Fidelity Select Biotechnology +
General Motors Co

Hilton Worldwide Holdings Inc
Ingersoll-Rand PLC

Juno Therapeutics Inc

Knowles Corp

Kraft Heinz Co

Las Vegas Sands Corp
Mondelez International
Occidental Petroleum Corp
Paccar Inc

Pfizer Inc

Philip Morris International Inc
Phillips 66

Post Holdings Inc

Senior Hsg PPTYS

State Street Corp

Stryker Corp

Swiss Helvetia FD Inc

United Technologies Corp
Vaneck Market Vectors ETF Trust Biotech
Verizon Communications
Wells Fargo & Company
Williams Cos Inc

$

36,189.29
39,244.19
232,985.25
110,187.59
583,483.83
29,389.58
742,527.41
56,829.00
381,278.00
126,507.95
30,797.38
25,033.02
141,399.99
555,585.59
117,750.00
176,662.43
62,174.11
31,912.34
285,055.00
254,013.30
83,000.56
381,141.89
271,728.41
115,575.60
238,048.40
17,482.58
27,669.44
122,695.45
176,528.76
25,319.54
9,710.94
112,528.46
69,870.82
36,185.00
178,263.94
126,294.96
213,311.82
25,065.25
457,354.29
237,421.19
105,322.34

230,460.00
375,720.00
266,720.00
116,910.00
773,363.64
540,960.00
976,484.00
407,700.00
416,010.00
206,654.00
200,560.00

61,236.58
207,880.00
674,370.00
343,320.00
164,640.00

87,210.00

30,198.02
278,720.00
272,000.00
225,120.00
188,500.00
167,100.00
261,960.00
160,230.00
203,918.00
213,690.00
255,600.00
451,309.60
274,470.00
172,820.00
241,170.00
132,510.00
310,880.00
191,696.00
115,515.94
438,480.00

31,733.15
640,560.00
551,100.00
311,400.00

$ 7,049,524.89

$ 12,170,878.93




Short-Term

150

190
Cash/Lieu
68

169

440

20

319

77

Long-Term
2,660
2,000
6,000
8,000

28
10,000
T 648

10,000

1,000
2,500
6,500

300
4,700

600
300
1,100

sh
sh
sh
sh
sh
sh
sh
sh
sh

sh
sh
sh
sh

sh
sh
sh

sh

sh
sh
sh
sh
sh

sh
sh
sh

Mary Elizabeth Pearce Foundation
EIN: 04-6382377
Form: 990-PF Year 2016

1(a)

Security

Allergan PLC
Allergan PLC

RCS Mediagroup NPV
RCS Mediagroup NPV
RCS Mediagroup NPV
RCS Mediagroup NPV
RCS Mediagroup NPV
RCS Mediagroup NPV
RMR Group Inc Cl A

Total Short-Term

Allergan PLC

AMC Networks Inc

Axis Capital Holdings Ltd

Cablevision Sys Corp

California Res Corp

California Res Corp

C B L & Associates Properties

C B L & Associates Properties

Dell Technologies Inc Com Cl V

EMC Corp Mass

EMC Corp Mass

Fiat Chrysler Automobiles NV

Fiat Chrysler Automobiles NV

Fiat Chrysler Automobiles NV

Fiat Chrysler Automobiles NV

Fiat Chrysler Automobiles NV

Fidelity Select Biotechnology+
Long-Term Capital Gains Distribution

Gilead Sciences Inc

Gilead Sciences Inc

Gilead Sciences Inc

Swiss Helvetia Fd Inc
Long-Term Capital Gains Distribution

Total Long-Term

Total

1(b)

How

Part IV

Statement 6

1(c)
Date

Acquired Acquired

ja~is-Bia= s~ ie = Rie~ e - Ria - Rie -

o~ Bie - Bie - Bile v Bile - Blls v Mia v Bia - ke ~ Mg = Mk - e - B v Hiie v Bile ~ e =

w U

la~)

12/21/15
12/21/15
06/07/16
06/07/16
06/07/16
06/07/16
06/07/16
06/07/16
12/18/15

07/01/14
09/23/02
07/23/03
09/23/02
07/20/02
07/20/02
05/05/94
04/06/09
08/11/95
08/11/95
08/11/95
09/02/14
09/02/14
09/02/14
03/31/15
03/31/15

various
12/31/14
02/26/15
03/10/15

various

1(d)
Date
Sold

7/19/2016
7/19/2016
6/7/12016
7/14/2016
7/14/2016
7/14/2016
7/14/2016
7/14/2016
10/5/2016

7/19/2016
8/11/2016
8/11/2016
06/21/16
03/29/16
10/05/16
06/28/16
06/28/16
09/07/16
09/07/16
09/07/16
10/05/16
10/05/16
10/05/16
10/05/16
10/05/16

various
06/28/16
06/28/16
06/28/16

various

1(e) 1(g) 1(h)
Gross Cost/ Gain/
Sales Price Basis {Loss)
36,237.57 45,841.20 (9,603.63)
45,900.92 58,074.18 (12,173.26)
0.17 0.00 0.17
68.88 58.07 10.81
171.19 144.33 26.86
445.70 375.76 69.94
20.26 17.08 3.18
323.14 27242 50.72
2,942.40 1,001.00 1,941.40
86,110.23 105,784.04 (19,673.81)
642,612.85 103,206.82 539,406.03
107,400.33 19,960.60 87,439.73
337,013.95 156,420.00 180,593.95
279,200.00 49,414.50 229,785.50
0.77 0.14 0.63
33431 45.79 288.52
97,889.95 92,457.54 5,432.41
6,341.77 2,008.37 433340
28.53 13.48 15.05
201,700.00 0.00 201,700.00
38,800.00 3,818.89 34,981.11
6,599.33 6,547.38 5195
16,498.32 16,381.85 116.47
42,895.62 42,600.64 294.98
1,979.80 3,189.10 (1,209.30)
31,016.82 49,872.85 (18,856.03)
3,093.48 0.00 3,093.48
49,984.72 58,350.69 (8,365.97)
24,992.36 31,321.29 (6,328.93)
91,638.65 113,791.95 (22,153.30)
4,582.17 0.00 4,582.17
1,984,603.73 749,401.88 1,235,201.85

$ 2,070,713.96

$

855,185.92 $ 1,215,528.04




Mary Elizabeth Pearce Foundation
EIN: 04-6382377
Form: 990PF Tax Year: 2016
Part XIII Line 4

Under IRC Regulations Section 53.4942(a) - 3(d)(2), the foundation elects to apply
$129,417 of current distributions to undistributed income of prior years

Foundation Manager
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