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Form 990-PF

1
Department of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 15,

Return of Private Foundation

or Section 4947(a)1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made publc.
P> Information about Form 990-PF and its separate instructions is at www irs ¢Lov/form990£f

2017

OMB No 1545-0052

2016

pen (o Public nseec on

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
THE ELLISON FOUNDATION ELTON DREW, TRUS
C/0 ELTON DREW 04-6050704
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Te|ephone number
21 KING STREET 781-584-4755
Crty or town, state or province, country, and ZIP or forelgn postal code C It exemption application is pending, check here »[:l
LYNN, MA 01902
G Check all that apply: |:] Initial return |:| Imtial return of a former pubhc charity D 1. Foretgn organizations, check here »[ 1
D Final return [:] Amended return
1 Address change (1 Name change e g e ahen ™ =[]
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated
[j Section 4947(a)(1) nonexempt charitable trust [:] Other taxable private foundation under section 507(b)(1)(A), check here P[:]
| Fair market value of all assets at end of year | J Accounting method: D Cash |____| Accrual F I the foundation 1s i a 60-month termination
(from Part i, col (c), hne 16) Other (specify) MOD CASH under section 507(b)(1)(B), check here B>
>3 72,450,688, |(Part i, column (d) must be on cash basss.)
Part | | Analysis of Revenue and Expenses d) bisbursements
I e e I e
1 Contributions, gifts, grants, etc., receved L e B A
2 Check > It the foundation s not required to attach Sch B e RN & i ‘ti%?v * kN w Mﬁ ?” Ty i?’ N H 3%" N ;’
3 lioroston savngs and temporary 514,789. 514,789. STATEMENT 1
4 Dividends and interest from securities 957,419, 957,419, STATEMENT *2
5a Gross rents BT
b Net rental income or (loss) " N 5" ;‘é‘ Fol e we ¥ .gvfx Jg,’i }ﬁg F ay N .3!5{} IS A .
o 6a g(:;sg:lsnags(loss) from sale of assets not on line 10 1: 7 5 6 3 1 1 8 7 . m”:’ “WM s m‘:l’i‘ ) - ;:rf - i:ﬁ g;‘ 5§ Lt # l.aay’ - R&jﬁ :‘4:‘
2 b aeeeeninaes o _25,570,613. . A PR - £ R oo souman e ;o 8
% 7 Capital gain net ncome (from Part IV, line 2) At ,% 1 ’ 5 6 3 , 1 8 7 . & : F mt: \,.Jt:lé 3 ‘».‘}u 3 . Fa w,,(g‘?i’ v
€| 8 Net short-term capital gain A S w0 o T e s
9 Income modifications IR A A Sl AUG 1 817201/ .19
108 Sramiomances @™ ERIEN NP Y [ st AT
b Less Cost of goods sold R g ea . K N ; ?';% : &3’% [ . DC‘?PIE&N ““UT’EZ . N’z&k w
¢ Gross profit or {loss) o P4 . Tt A N
11 Other income — S ATy
12_Total Add fnes 1 through 11 3,035,395.[ 3,035,395, 0.] ¥ #' "% 7 s
13 Compensation of officers, directors, trustees, etc 155 f 000. 4 6 ’ 500. 0. 108 . 500.
14 Other employee salaries and wages
15 Pension plans, employee benefits
§ 16a Legal fees
£ b Accounting fees STMT 3 11,915. 0. 0. 11,915.
3 ¢ Other professional fees STMT 4 455,898. 410,309. 0. 45,590.
ol 17 Interest
%18 Taxes STMT 5 40,563. 30,063. 0. 0.
.'hg 19 Depreciation and depletion ]
‘€[20 Occupancy
SJ21 Travel, conferences, and meetings
E 22 Printing and publications
2423 Qther expenses
%24 Total operating and administrative
E expenses Add lines 13 through 23 663,376. 486,872. 0. 166,005.
Ol25 Contributions, gifts, grants paid 4,499,582, 4,499,582,
26 Total expenses and disbursements.
Add lines 24 and 25 5,162,958, 486 ,872. 0.] 4,665,587.
27 Subtract line 26 from line 12:
8 Excess of revenue over expenses and disbursements - 2 ’ 1 2 7 ’ 5 6 3 .
b Netinvestment income (f negative, enter -0-) 2,548,523,
¢_Adjusted net income (fnegative, enter -0}
;;-01 11-23-16  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2016)
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THE ELLISON FOUNDATION ELTON DREW, TRUS

Form 990-PF (2016) C/0 ELTON DREW 04-6050704 Page 2
Ba‘lance Sheets :;z:lcmhsdszzt?:ﬂl:?;n:nﬂ?unts in the description Beginning of year End of year
-o-year amounts only (a) Book Value (b) Book Value (¢) Fair Market Value
Cash - non-interest-bearing 51,038. 48,335, 48,335.
2 Savings and temporary cash Investments 2,712,523. 1,790,222, 1,790,222.
3 Accounts receivable P w e BEEORN L i b : |
Less: allowance for doubtful accounts P
4 Pledges recevable P « -y R e |

Less allowance for doubtful accounts P>
5 Grants recevable
6 Receivables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable > T s MRS ’ B R AN
Less; allowance for doubtful accounts P
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations STMT 7 11,931, 376. 11,643,238. 11,643,238.
b Investments - corporate stock STMT 8 8,679,838. 9,666,967. 9,666,967.
¢ Investments - corporate bonds STMT 9 7,515,011, 7,728,807. 7,728,807,
e A * - ‘, ,§\‘ .

Assets

¥

11 Investments land, bulldwgs, and equipment basis > o g?g%’; ‘f\ X 45 ;
>

|

Less accumulated depreciation

12 Investments - mortgage loans
13 Investments - other STMT 10 41,595, 099. 41,573,119. 41,573,119,
14 Land, buildings, and equipment; basis P - T L e BE TS g BFE T ]
Less accumulated deprecvation >

Other assets (describe P )
6 Total assets (to be completed by all filers - see the

_ instructions. Also, see page 1, iem |) 72,484 ,885. 72,450,688. 72,450,688,
17 Accounts payable and accrued expenses gt . é;%f} -

-
(24}

—_

18 Grants payable g
19 Deferred revenue ;ﬁ -

w &

1 W .
20 Loans from officers, directors, trustees, and other disqualified persons ,g@s%) s ) ‘“sﬁ
21 Mortgages and other notes payable » 1.%
22 Other liabilities (describe P> ) LA

Liabilities

23 _Total liabilities (add hnes 17 through 22) _ 0. 0.~ o oh e o
Foundations that follow SFAS 117, check here > [X] ; N T
and complete lines 24 through 26 and lines 30 and 31 TR T

24 Unrestricted 72,484,885.| 72,450,688 [xmyl T

25 Temporarily restricted % i . *

26 Permanently restricted : L i
Foundations that do not follow SFAS 117, check here » ] wh o “.3‘5,\ e
and complete lines 27 through 31 sy T v

27 Capital stock, trust principal, or current funds (

28 Paid-in or capital surplus, or Iand, bldg., and equipment fund

29 Retained earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances 72,484 ,885. 72,450,688.

Net Assets or Fund Balances

31 Total liabilities and net assets/fund balances 72,484,885, 72,450,688.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part [l, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

72,484,885,

1
2 Enter amount from Part |, line 27a 2 -2,127,563.
3 Other increases not included in ine 2 (itemize) P SEE STATEMENT 6 3 2,093,3 66.
4 Addhines 1,2, and 3 4 72,450,688.
5 Decreases not included in ine 2 (itemize) P 5 _ _ 0.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part 11, column (b}, line 30 6 72,450,688.

Form 990-PF (2016)

623511 11-23-18




THE ELLISON FOUNDATION ELTON DREW, TRUS

Form 990-PF (2016) C/0 ELTON DREW 04-6050704 Page 3
art IV | Capital Gains and Losses for Tax on Investment Income
‘ {a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acqured | () Date acquired (d) Date sold
2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donaton 2"10-, day, yr.) (mo., day, yr.)

1a ROPES & GRAY LLP FIDUCIARY ACCOUNT P
p ROPES & GRAY LLP FIDUCIARY ACCOUNT P
¢ CAPITAL GAINS DIVIDENDS
d
[

(f) Depreciation allowed (0) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 5,051,430. 4,990,478. 60,952.
b 20,223,411. 19,016,948. 1,206,463.
¢ 295,772. 295,772,
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 )] (ls(;;ms (Col. |(n) g;:\;n minus
: f col. col (k), but not less than -0-} or
(i) FM V. as of 12/31/69 (i} Adiyeted Jass e Losses (from col. (n))

a 60,952.
b 1,206,463.
c 285,772,
d
e

2 Capital gain net income or (net capital loss) {

If gan, also enter 1n Part |,

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part I, line 8, column (c).

hne 7
If (loss), enter -0- in Part 1, line 7

1,563,187.

If (loss), enter -0- 1n Part |, line 8 3 N/A
Fart ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income. )
if section 4940(d){2) apphes, leave this part blank
Was the foundation liable for the section 4342 tax on the distnbutable amount of any year in the base period? [ Jves No
i “Yes,” the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(3) (b) () (d)
Calendar yg?s(%?%'fge%?aégg,,mg n) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')S ‘5,‘3.‘323”‘,;3‘0'&, (c)
2015 5,012,912, 77,332,626, .064823
2014 5,025,598, 79,921,936, .062881
2013 4,918,921, 78,521,081. .062645
2012 4,582,043. 76,805,350. .059658
2011 4,220,646, 76,870,134, .054906
2 Total of ine 1, column (d) .304913
3 Average distribution ratio for the 5-year base period - divide the total on ling 2 by 5, or by the number of years
the foundation has been tn existence if less than 5 years .060983
4 Enter the net value of noncharitable-use assets for 2016 from Part X, ine 5 73,054,886,
5 Muttiply hne 4 by ne 3 4,455,106.
6 Enter 1% of net investment income (1% of Part |, line 27b) 25,485,
7 Add hnes 5 and 6 4,480,591,
8 Enter qualifying distributions from Part X1, line 4 4,665,587,

If ine 815 equal to or greater than line 7, check the box 1n Part Vi, ling 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

623521 11-23-16

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS

Page 4

Form 990-PF (2016 C/0 ELTON DREW 04-6050704
| Part Vl‘sl Excise Tax Based on Investment Income l§ect|on Z§Zﬁla$, 3535!55, Z§ZUles, or 4948 - see instructions

1a Exempt operating foundations described in section 4940(d)(2), check here B> L] and enter "N/A" an line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

5
;,9”

3

g - 1
B

& cent
¥ - s

b Domestic foundations that meet the section 4940(e) requirements n Part V, check here P> and enter 1% 1
of Part |, ling 27b 3’?:;;55

¢ All other domeshic foundations enter 2% of hne 27b. Exempt foreign organizations enter 4% of Part |, hne 12, col. (b). F 33
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0_-
3 Add lines 1and 2 3 25,485.
4 Subhitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income Subtract fine 4 from line 3. If zero or less, enter -0- 5 25,485,
6 Credits/Payments: - N

a 2016 eshmated tax payments and 2015 overpayment credited to 2016 6a 58,593.)% .

b Exempt foreign organizations - tax withheld at source 6b :

¢ Tax paid with application for extension of time to file (Form 8868) 6¢

d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here If Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than hine 7, enter amount owed

>

10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid

»
11 _Enter the amount of ine 10 to be: Credited to 2017 estimated tax P> 33,108. lﬁefunded »

Part VII-A:| Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in
any poltical campaign?
b Did it spend more than $100 during the year (esther directly or indsrectly) for pohitical purposes (see instructions for the definition)?
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) On foundation managers. > $
e Enter the reimbursement {if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar nstruments? Jf "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the govermng instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? jf "ves, " complete Part Il, col (c), and Part XV

0.

8a Enter the states to which the foundation reports or with which it is registered (see instructions) >

N/A

MA

b If the answer 1s "Yes" to hine 7, has the foundation furnished a copy of Form 9390-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? ff "Yes, " complete Part XiV

10__Did any persons become substantial contributors during the tax year? i -Yes” attach a scheduls isting thewr names and addresses

i: 1Yes| No
1a X
1b X
e e |
5 w5 §
1c X
“f. e%’; "
%*?’gg 4 ﬁ'&x
# i
4 13 #H P
A, ¥ B Nt
oot Rl R
,;}4 iy ) j""
2 X
ey
3 X
4a X
4b
5 X
o " 5} ;,x?
N R e
;’ ¥ ;’? "
P I
6 | X
7 1 X
gb | X
9 X
10 X

823531 11-23-16

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS

Form 990-PF (2016 C/0 ELTON DREW 04-6050704 Page §
I?ﬁart V||-k ’] étatements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule {see instructions)

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
It *Yes," attach statement (see instructions)

13 Diud the foundation comply with the public inspection requirements for its annual returns and exemption applhication?
Website address P> N/A

Yes| No

1 X

12 X
131 X

14 The books are incare of p» ELTON DREW Telephone no.p»781-584-4755

Locatedat p» 21 KING STREET, LYNN, MA 2P+4 p01902

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here
and enter the amount of tax-exempt interest received or accrued during the year | g | 15 L

[ ]
N/A

16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for excepttons and filing requirements for FINCEN Form 114, 1f "Yes," enter the name of the

Yes| No

foreign country P _—
[Part Vi|=B] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leastng of property with a disqualified person? [:] Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahfied person? l:] Yes [X] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [ 1 Yes No
(5) Transfer any income or assets to a disqualified person (or make any of erther available
for the benefit or use of a disqualified person)? D Yes [XI No
(6) Agree to pay money or property to a government official? ( Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) [:] Yes No
b if any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance (see instructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here > L—_|
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part Xill) for tax year(s) beginning
before 20162 T vYes No
If “Yes," hst the years > s s s
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to 1ncorrect
valuation of assets) to the year's undistributed income? (If applying section 4342(a)(2) to all years listed, answer "No* and attach
statement - See instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed In 2a, list the years here.
| 4 , ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes No
b If *Yes," did it have excess business holdings 1n 2016 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period appraved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016.) . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable purpose that
had not been removed from feopardy before the first day of the tax year beginning in 2016

3b
4a X

|

4b X

823541 11-23-18

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS

" Form 990-PF (2016 C/0_ELTON DREW
Part V"-% | gtatements Regarding Activities for W

04-6050704

Page 6

hich Form 4720 May Be Required contnued)

5a During the );ear did the foundation pay or incur any amount to:

{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢e))?
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive?

{3) Prowvide a grant to an individual for travel, study, or other similar purposes®
(4) Prowvide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see instructions)
(5) Prowvide for any purpose other than rehgious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals?
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

1 ves [X] no

D Yes No
':] Yes No

l:] Yes @] No
l:] Yes \X] No

section 53 4945 or 1n a current notice regarding disaster assistance (see wstructions)? N/A
Organizations relying on a current notice regarding disaster assistance check here » D )
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained y
expenditure responsibility for the grant? N/A D Yes D No .
If "Yes," attach the statement required by Regulations section 53.4945-5(d). A )
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on I
a personal benefit contract? l:] Yes No v L
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870 EE R F
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:) Yes No 3 KK
b If "Yes." did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Title, and aver: c) Compensation | (d) Contrbutions to Expense
(a) Name and address h(()ms [t;lefrp%g%iggvao ed ( )(Ig :t%‘t]rgglc)i emngryﬁia%?gﬁre'ﬁma"s ag;%(%lv[’\anggt;er
ANDREW SILVERMAN TRUSTEE
190 N. MAIN STREET, 1ST FLR
NATICK, MA 01760 4.00 80,000. 0. 0.
ELTON F. DREW TRUSTEE
21 KING STREET
LYNN, MA 01902 15.00 75,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 ) Tolﬂfs ag? \?v\é%rage {c) Compensation ”'“"‘ﬁggl‘;elggl:e:@:"s“’lgs ac(:g?)gr)l( ec?t?]%r
devoted 1o position compensaiion allowances
NONE
Jotal number of other employees paid over $50,000 | 2 0

623551 11-23-18

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS
Form 990-PF (2016) C/0 ELTON DREW 04-6050704 Page 7

art VIl [ Information About Officers, Directors, Trustees, Foundation Managers, Highly
' Paid Employees, and Contractors continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person patd more than $50,000 (b) Type of service (c) Compensation
ROPES & GRAY LLP
800 BOYLSTON STREET, BOSTON, MA 02199-3600 INVESTMENT ADVISORY | 192,614.
FMI CORPORATION
5171 GLENWOOD AVE #200, RALEIGH, NC 27612 INVESTMENT ADVISORY 77,745.

Total number of others receiving over $50,000 for professional services » 0
Part IX-A| Summary of Direc aritable Activities

List the foundation's four largest dwect charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
2
3
4

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-retated investments made by the foundation during the tax year on lines 1 and 2. Amount
1 NOT APPLICABLE

0.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 | 2 0.

Form 990-PF (2016)

823561 11-23-18




THE ELLISON FOUNDATION ELTON DREW, TRUS

Form 990-PF (2016) C/0 ELTON DREW

04-6050704 Page 8

Minimum Investment Return (ajl domestic foundations must complete this part Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 12 74,167,397.

b Average of monthly cash balances 1b

¢ Fair market value of all other assets ic - —_—

d Total (add hnes 1a, b, and c) 1d 74,167,397.

e Reduction claimed for blockage or other factors reported on lines 1a and B

1c (attach detaled explanation) | 1e I 0. -
2 Acquisition indebtedness applicable to line 1 assets 2 — 0.
3 Subtract line 2 from line 1d 3 74,167,397.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1, 112,511,
5 Netvalue of noncharitable-use assets Subtract line 4 from line 3. Enter here and on Part V, line 4 5 73,054,886.
6 _ Minimum investment return. Enter 5% of line 5 6 3,652,744.
- Distributable Amount (see instructions) (Section 4942(j)(3) and (J)(5) private operating foundations and certain
foreign organizations check here P> E] and do not complete this part.)

1 Miimum nvestment return from Part X, line 6 3,652,744,
2a Tax on investment income for 2016 from Part VI, line 5 | 2a 25,485.

b Income tax for 2016. (This does not include the tax from Part VI.) @

¢ Add hines 2a and 2b 25,485.
3 Distributable amount before adjustments. Subtract line 2¢ from hine 1 3,627,259,
4 Recovertes of amounts treated as qualifying distributions —_— 0.
5 Add lines 3and 4 3,627,259.
6 Deduction from distributable amount (see instructions) L 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XI1I, line 1 3,627,259,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: e

a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 4,665,587,

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: g,

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4  Qualitying distributions Add lines 1a through 3b. Enter here and on Part V, ling 8, and Part XIII, lin 4 4 4,665,587.
5 Foundations that qualify under section 4340(e) for the reduced rate of tax on net investment

income. Enter 1% of Part [, line 27b 5 25,485,

6 Adjusted qualifying distributions Subtract ine 5 from line 4 6 4,640,102.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 11-23-18

Form 990-PF (2016)



Form 990-PF (2016)

THE ELLISON FOUNDATION
C/0 _ELTON DREW

ELTON DREW, TRUS

04-6050704 Page 9

PartXill| Undistributed Income (see nstructions)

{

1 Distnibutable amount for 2016 from Part X,

line 7

2 Undistributed income, If any,

as of the end of 2016

a Enter amount for 2015 only

b Total for prior years:

3 Excess distributions carl
aFrom 2011

ryover, If any, to 2016:
513,341.

(a)

Corpus

(b)
Years prior to 2015

(c)
2015

(d)
2016

3,627,259,

i

.

b From 2012

785,867,

¢ From 2013

1,133,129,

dFrom 2014

1,162,777,

e From 2015

1,210,169.]

w

k5
i

o
P4
SE

f Total of lines 3a through e

4 Qualifying distributions
Part XII, ing 4; ™ $

for 2016 from

4,665,587,

a Applied to 2015, but not more than line 2a

b Applied to undistributed
years (Election required
¢ Treated as distributions
(Election required - see
d Applied to 2016 distribu

income of prior

- see Instructions)
out of corpus
instructions)

table amount

¢ Remaining amount distributed out of corpus

5

Excess distributions carryover applied to 2016

{If an amount appears In column (d), the same amount

must be shown in column (a)

indicated below:

)

Enter the net total of each column as

a Corpus Add lines 3f, 4¢c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years'

undistributed income fo

r which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from fine 6b. Taxable
amount - see instructions
e Undistributed income for 2015 Subtract Iine

4a from line 2a. Taxable

amount - see instr.

f Undistributed income for 2016. Subtract

lines 4d and 5 from line
be distributed in 2017

1. This amount must

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

Excess distributions carryover from 2011

not applied on line 5 or ine 7

Subtract lines 7 and 8 fr
Analysis of line 9:
a Excess from 2012

10

Excess distributions carryover to 2017.

om hne 6a

785,867.

4.805,2

%,

83

e
<
Soa

5

i

54

v &

Ak,

YT e
A“g p

En

B

B . :;H'
v &
e

0.

g

3 3«"
S e

.xv,,%i .

25

1,038,328,

3,627,259,

T

0.

»g§§%

< Hdn, v

k2

5,843,611

s

g, gt
St

g,
;%"y S
v &;‘é“‘%g’& s

»

s

P

o
JE—"

N e

pra

N

0.

513,341.

5,330,270.

b Excess from 2013

1,133,129.

¢ Excess from 2014

1,162,777,

d Excess from 2015

1,210,169.

e Excess from 2016

1,038,328,

623581 11-23-18

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS

04-6050704 Page 10

Form 990-PF (2016 C/0 ELTON DREW
| Part Rlv | Private Operating Foundations (see mstructions and Part VILA, question 9)

N/A

1a If'the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling s effective for 2016, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part { or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part XIi,
line 4 for each year listed

d Amounts ncluded in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment" alternative test - enter
2/3 of mimmum investment return
shown In Part X, line 6 for each year
listed

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B){m)

(3) Largest amount of support from

an exempt organization

>

[ 4942(4)(3) or

[ 4942((5)

Tax year

Prior 3 years

(a) 2016

(b) 2015

(¢) 2014

(4)2013

(e) Total

4) Gross investment income
| Eart gg | Supplementary Information (Complet

e this part only i

at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected charitable organizations and does not acce pt unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete stems 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:

b The form in which applications should be submitted and informatton and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

6236801 11-23-18

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS

Form 990-PF (2016) C/0 ELTON DREW

04-6050704  Page 11

‘Part’XV.| ‘Supplementary Information (continued)

3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a4 Paid dunng the year
SEE ATTACHED
4,499,582,
Total » 3 4,499,582,
b Approved for future payment
NONE
Tota > 3b 0

623611 11.23-16

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS

Form 990-PF (2016) C/0 _ELTON DREW 04-6050704  page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
BUS(IaI'l)eSS (b) Eé%)u- (4 Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e

f

¢ Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

Investments 14 514,789,
4 Dividends and nterest from securities 14 957,419,
5 Net rental income or (loss) from real estate: & B e L] Mg Ny RS %, R

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 1,563,187. 295,772.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;

12 Subtotal. Add columns (b), (d), and (e) I 0.]%x 3,035,395, 295,772
13 Total. Add line 12, columns (b}, (d), and (e) 13 3,331,167,
(See worksheet in line 13 instructions to venfy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes).

NOT APPLICABLE TO THIS RETURN

623621 11-23-18 Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS

Form 990-PF (2016) C/0 ELTON DREW 04-6050704  page 13
l Eart'XE!l | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equipment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees

#|Yes| No

P
I3

e e

6 F

1a(1)
1a(2)

xN}%:

1b(1}
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

be |5 |be | e | b e]...-

d It the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Lineno (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 [T vYes No
b If "Yes," complete the following schedule.
{a) Name of organization {b) Type of organization (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examned this return, including accompanying schedules and statements, and to the best of my knowledge

ay
return with the preparer

Slgn and belief, 118 true, correct, ancZTe Declaration of preparer {other than laxpayer) 1s based on all information of which preparer has any knowledge retun wih the preparer
Here } ;)m P o |3/7//7 -/ 2 (XTves [ No
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] f |PTIN
self- employed

Paid KEITH E OATES EITH E OATES 07/26/17 P00448607
Preparer |erm'sname ® DELOITTE TAX LLP Frm'sEN P> 86-1065772
Use Only

Frm'saddress » 333 SE 2ND AVE SUITE 3600

MIAMI, FL 33131 Phoneno. 1 305 372 3100

823622 11-23-16

Form 990-PF (2016)



THE ELLISON FOUNDATION ELTON DREW, TRUS 04-6050704

FORM'990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
ROPES & GRAY LLP FIDUCIARY
ACCOUNT 514,789. 514,789. 514,789.
TOTAL TO PART I, LINE 3 514,789. 514,789. 514,789.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
ROPES & GRAY LLP
FIDUCIARY 1,253,191. 295,772. 957,419. 957,419. 957,419.
TO PART I, LINE 4 1,253,191. 295,772. 957,419. 957,419. 957,419.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) (B) (Cc) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DELOITTE TAX LLP 11,915. 0. 0. 11,915.
TO FORM 990-PF, PG 1, LN 16B 11,915. 0. 0. 11,915.

STATEMENT(S) 1, 2,




THE ELLISON FOUNDATION

ELTON DREW, TRUS

04-6050704

FORM*'990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FMI ADVISOR EXPENSE 77,745. 69,971. 0. 7,775,
ROPES & GRAY 192,614. 173,353. 0. 19,261.
INVESTMENT INTEREST
EXPENSE 23,130. 20,817. 0. 2,313.
INVESTMENT MGMT. FEES 106,128. 95,515. 0. 10,613.
DOLAN INVESTMENT MGT 7,870. 7,083. 0. 787.
NEUBERGER BERMAN 48,173. 43,356. 0. 4,817.
MISC 238. 214. 0. 24,
TO FORM 990-PF, PG 1, LN 16C 455,898. 410,309. 0. 45,590.
FORM 990-PF TAXES STATEMENT 5

(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 30,063. 30,063. 0. 0.
2014 ESTIMATES TAXES PAID 10,000. 0. 0. 0.
COMMONWEALTH OF MA 500. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 18 40,563. 30,063. 0. 0.

FORM 990-PF

OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

CHANGE IN NET UNREALIZED GAINS & LOSSES ON INVESTMENTS

TOTAL TO FORM 990-PF, PART III,

LINE 3

AMOUNT

2,093,366.

2,093,366.

STATEMENT(S) 4, 5,

6



’ *
THE ELLISON FOUNDATION ELTON DREW, TRUS

04-6050704

FORM'990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER

FAIR MARKET

DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE

U.S. GOVERNMENT SECURITIES X 11,643, 238, 11,643,238,
TOTAL U.S. GOVERNMENT OBLIGATIONS 11,643, 238. 11,643,238.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 9590-PF, PART II, LINE 10A 11,643, 238. 11,643,238,

FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
ENERGY 732,200. 732,200.
FINANCE 1,925,858, 1,925,858,
TECHNOLOGY 2,123,675. 2,123,675,
CONSUMER PRODUCTS 1,356,497. 1,356,497.
HEALTH CARE 958, 447. 958,447.
INDUSTRIALS 1,268, 268. 1,268,268.
MATERIALS 348 ,504. 348,504.
MEDIA 953 ,518. 953,518.
TOTAL TO FORM 990-PF, PART II, LINE 10B 9,666 ,967. 9,666,967.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 7,728 ,807. 7,728,807,
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,728,807, 7,728,807,

STATEMENT(S) 7, 8,

9
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THE ELLISON FOUNDATION ELTON DREW, TRUS 04-6050704
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

INTERNATIONAL MUTUAL FUNDS FMV 19,137,403. 19,137,403.
ALTERNATIVE INVESTMENTS FMV 1,730,492, 1,730,492,
MUTUAL FUNDS FMV 15,034,128. 15,034,128.
SMALL CAP VALUE FUNDS FMV 3,761,193. 3,761,193.
MID CAP VALUE FUND FMV 1,909,903. 1,909,903.
TOTAL TO FORM 990-PF, PART II, LINE 13 41,573,119. 41,573,119.

STATEMENT(S) 10



The Eilison Foundation
Donations List for 2016

Organization Address City/State/Zip_ Donation Dat Amount
American Cancer Society 1025 Connecticut Avenue Washington, DC 20004 12/14/2016 1,000,000 00
Beth Israel Deaconess Medical Cei 330 Brookiine Avenue Boston, MA 02215 12/14/2016 250,000 00
Boston Children’s Hospital 300 Longwood Avenue Boston, MA 02115 12/14/2016 600,000 00
Boston Medical Center 1 Boston Medical Center Pl Boston, MA 02118 12/14/2016 75,000 00
Boston University Medical School 72 East Concord Street Boston, MA 02118 12/14/2016 100,000 00
City Year 285 Columbus Avenue Boston, MA 02116 12/14/2016 100,000 00
Crossroads for Kids 119 Myrtle Street Duxbury, MA 02332 12/14/2016 100,000 00
Dana Farber Cancer Institute 450 Brookiine Ave Boston, MA 02215 12/14/2016 245,582 00
Duxbury Bay Maritime School P O Box 263A SHS Duxbury, MA 02331 12/14/2016 75,000 00
Duxbury Beach Reservation, Inc. P O Box 1364 Duxbury, MA 02331 12/14/2016 20,000 00
Duxbury Historical Society P O Box 2865 Duxbury, MA 02331 12/14/2016 20,000 00
Duxbury Senior Center PO Box 2113 Duxbury, MA 02331 12/14/2016 20,000 00
Elkland Cemetary 102 Taft Avenue Elkland, PA 16920 12/14/2016 20,000 00
Eikiand Library 111 East Main Street Elkland, PA 16920 12/14/2016 20,000 00
Harvard Medical School 25 Shattuck Street Boston, MA 02115 12/14/2016 300,000 00
Lahey Clinic 41 Burlington Mall Road Buriington, MA 01805  12/14/2016 100,000 00
Make-A-Wish Foundation One Bulfinch Place Boston, MA 02114 12/14/2016 100,000 00
Mass Eye & Ear Infirmary Foundati 243 Charles Street Boston, MA 02114 12/14/2016 125,000 00
Mass General Hospital 55 Fruit Street Boston, MA 02114 12/14/2016 399,000 00
Pine Street Inn 444 Hamson Avenue Boston, MA 02118 12/14/2016 75,000 00
Plimoth Plantation P O Box 1620 Plymouth, MA 02362 12/14/2016 20,000 00
Rosie's Place 889 Harnson Avenue Boston, MA 02118 12/14/2016 100,000 00
South Shore Conservatory The Ellison Center for the Arts Duxbury, MA 02331 12/14/2016 30,000 00
The 200 Foundation P O Box 3449 Framingham, MA 01705 12/14/2016 75,000 00
The Partridge Scholarship Fund P O Box 2552 Duxbury, MA 02331 12/14/2016 25,000 00
The Salvation Army 147 Berkeley Street Boston, MA 02116 12/14/2016 75,000 00
Two/Ten International Footwear F¢ 1466 Mamn Street Waltham, MA 02451 12/14/2016 30,000 00
Tufts University School of Medicin 145 Harnson Avenue Boston, MA 02111 12/14/2016 150,000 00
U Mass Medical Center 55 Lake Avenue N Worcester, MA 0155 12/14/2016 100,000 00
USS Constitution Museum P O Box 291812 Boston, MA 02129 12/14/2016 50,000 00
West Boylston Jr./Sr. High School Eifison Fund for Music, Drama West Boylston, MA 0158 12/14/12016 100,000 00
Grand Total for Donations 4,499,582.00

CONTRIBUTIONS
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