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SVISIG,

L\\;G Check all that apply:
&)
N

EXTENDED TO NQVEMBER 15,.
Return of Private Foundation
or Section 4947(a){1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P> Information abowut Form 990-PF and its separate Instructions is at www irs qov/formit)gopf

Form 990-PF

Department of the Treasury
Internal Ravenue Service

2017

OMB No 1545-0052

2016

UDGn o Pushc lns&hon

For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
THE DEVONSHIRE FOUNDATION
C/0 HOWLAND CAPITAL 04-6004808
Number and street (or P O box number if mail is not delivered to street address) Room/suite B Te|ephone number
75 FEDERAL ST 1100 617-357-9110

City or town, state or province, country, and ZIP or foreign postal code

BOSTON, MA 02110-1911

|:] Initial return
D Final return

E] Address change

[:l initial return of a former public charity

[:] Amended return
EI Name change

H Check type of organization:

[E Section 501(c)(3) exempt private foundation

I Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of all assets at end of year

(from Part ll, col. (c), hne 16)
X 47,658,704.

J Accounting method:
D Other (specify)

(Part I, column (d) must be on cash basis )

[Xl Cash

D Accrual

>
»[ ]

>
E Mf private foundation status was terminated
under section 507(b)(1)(A), check here PD

F If the foundation s in a 60-month termination
under section 507(b)(1)(B), check here P>

Cr exemnption application s pending, check hers

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

| Parti I Analysis of Revenue and Expenses

(The total of amounts 1n columns (b), (c), and (d) may not

necessarily equal the amounts in column (a) }

(a) Revenue and
expenses per books

(b) Net investment
income

(d Disbursements
for charitable purposes
{cash basis only}

(c) Adjusted net
income

Contributions, gifts, grants, etc., received

Interest on savings and temporary
cash investments

Dividends and interest from secunities
5a Gross rents

b Netrental income or (joss)

W N -

Chack P [E 1f the foundation 15 not required to attach Sch B

848,655,

902,906.

STATEMENT 1

68 Not gain or (loss) from sale of assets not on line 10
b Gross sales price for all

1,411,964.]

5

6,142,173.

assets on line 6a
7 Capital gan net income (from Part [V, ine 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
108 and allowances

Revenue

1,449,737,

v

b Less Cost of goods sold

|
149007 |
i e B

¢ Gross profit or (loss)
11 Other income
12 Total. Add lines 1 through 11

QOGDEN, UT

160,375,

73,245,

STATEMENT 2

Ve

2,420,994.

2,279,398.

0'

GCHNNED NQV 15 2917

08

13 Compensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
17 Interest
18 Taxes
19 Depreciation and depletion
20 Occupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses
24 Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements
Add lines 24 and 25

0.

0.

0.

STMT 3

12,400.

12,400,

12,400.

STMT 4

135,087.

199,938.

0'

3,589,

3,589.

STMT 5

50,593.

20,672,

19,011.

2.

STMT 6

146 ,905.

148 ,488.

146,905,

344,985.

181,905,

2,159,312,

385,089.

2,159,312,

2,504,297,

0. 2,341,217,

27 Subtract ine 26 from line 12:

b Net investment income (f negative, anter -0-)

¢_Adjusted net income_(f negativa, enter -0-)

_385,089.

8 Excass of revenue over expenses and disbursemaents

283,303,

1,894,309,

0'

623501 11-23-16

271108 146757 35009002

LHA For Paperwork Reduction Act Notice, see instructions.
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/
? THE DEVONSHIRE FOUNDATION
Form 990-PF (2016) C/0Q HOWLAND CAPITAL
Balance Sheets /i iiestumonots o
1 Cash - non-interest-bearing -1. -1.
2 Savings and temporary cash investments 811,584. 1,075,848. 1,075,848.
3 Accounts recevable P . |
Less: allowance for doubtful accounts P
4 Pledges recewvable P - |
Less; allowance for doubtful accounts P
5 Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans receivable »
Less: allowance for doubtful accounts
8 Inventories for sale or use
@ Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock

¢ Investments - corporate bonds
11 1 -land, buldings, and equipment basis | g

04-6004808
End of year

{¢) Fair Market Value

Page 2

Beginning of year
{a) Book Value

{b) Book Value

Assets

STMT 7
STMT 8

24,945,752,
5,394,332,

25,973,511.
4,121,352,

39,111,233.
4,006,195,

Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other
14 Land, burldings, and equipment; basis M . ' |
Less accumulated depreciation |
15 Other assets (describe ® VENTURE CAPITAL PAR)
16 Total assets (to be completed by all filers - see the
_J instructions Also, see page 1, item )
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

3,298,494. 3,196,149. 3,465,429.

34,450,162.] 34,366,859.( 47,658,704,

20 Loans from officers, drrectors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other liabilities (describe > )

Liabilities

123 _Total liabilities (add lines 17 through 22) 0. 0.

Foundations that follow SFAS 117, check here > [ ]
and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.
27 Capital stock, trust princtpal, or current funds 0. 0.
28 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.

> [X]

Net Assets or Fund Balances

29
30

Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

34,450,162,

34,366,859,

34,450,162,

34,366,859,

131 _Total liabilities and net assets/fund balances

34,450,162,

34 366,859,

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 30
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, hine 27a

Other increases not included in ling 2 (itemize)
Add lines 1,2, and 3

Decreases not included in ling 2 (temize) M
6 Total net assets or fund balances at end of year (Ine 4 minus-kne 5) - Part i, column (b}, line 30

34,450,162.
-83,303.

0.
34,366,859,
0.
34,366,859,
Form 990-PF (2016)

2
3
4
5

D fon b e 1IN lea

623511 11-23-16
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2016) C/0 HOWLAND CAPITAL 04-6004808 Page 3
| Eart \Y | Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENTS
(&) List and describe the kind(s) of property sold (e.g., real estate, (b) How acqured (‘? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)
ia
b
¢
d
(}
(f) Depreciation allowed () Cost or other basis {h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
¢
d
e 6,142,173. 4,730,209, 1,449,737,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 {1) Gams (Col. (h) gan minus
R . (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of col. (1) co
(i) F.M V. as of 12/31/69 as of 12/31/69 over col. (1), If any Losses (from col. (h})
a
b
]
d
8 1,449,737,
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital foss) I (loss), enter -0- 1 Part |, ling 7 2 1,449,737.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, aiso enter 1n Part 1, fine 8, cofumn (c).
if {loss), enter -0- n Part |, line 8 . 3 0.
a ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income. )
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? [:] Yes [X_I No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
fa) (b) (¢) o
Calendar ye%?s(%%lxogegat;gglnnlng n) Adjusted qualifying distributions Net value of noncharitable-use assets (col (ﬁ’;'fg.'sllégﬁnb'yaé'&. {c))
2015 2,295,937, 48,397,386. .047439
2014 1,167,885. 48,052,118. .024305
2013 878,693. 43,058,780. .020407
2012 2,041,981, 38,685,857, .052784
2011 2,857, 686. 38,839,537, .073577
2 Total of hne 1, coluran (d) 2 .218512
3 Average distribution ratio for the 5-year base peniod - divide the total on Iine 2 by 5, or by the number of years
the foundation has been 1n existence if less than 5 years 3 .043702
4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5 4 47,141,663.
5 Multiply ling 4 by tine 3 5 2,060,185.
6 Enter 1% of net investment income (1% of Part 1, ling 27b) 6 18,943,
7 Addlines5and 6 7 2,079,128,
8 Enter qualifying distributions from Part XIf, ling 4 8 2,341,217.

If ine 8 1 equal to or greater than line 7, check the box in Part Vi, fine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2016)

623521 11-23-16
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2016) C/0 HOWLAND CAPITAL 04-6004808 Page 4
art cise Tax Based on Investment Income ({Section a), s e), or - $ee Instructions,

1a Exempt operating foundations described 1n section 4940(d)(2), check here B [:J and enter "N/A" on hme 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) |-
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» IXJ and enter 1% 1 18,943.
of Part |, ing 27b t ' '
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign orgamzations enter 4% of Part J, hne 12, col. (b). :
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Addhines 1and 2 3 18,943.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from hine 3 If zero or less, enter -0- 5 18,943.
6 Credits/Payments: ' -
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 36,000.
b Exempt foreign organizations - tax withheld at source 6h -
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d .
7 Total credits and payments Add lines 6a through 6d 7 36,000.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed > 9
10 Overpayment If ling 7 1s more than the total of ines 5 and 8, enter the amount overpaid » |10 17,057.
11_Enter the amount of line 10 to be: Credited to 2017 estimated tax_p»> 0 . |Refunded > [ 11 17,057,
Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or mdirectly) for political purposes (see nstructions for the definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) Onthe foundation P $ 0. (2) Onfoundation managers.p> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? f “yes, * attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated busmess gross income of $1,000 or more during the year? 4 | X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? | X
§ Was there a quidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
© By language in the governing instrument, or
® By state legisiation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? i "Yes," complete Part I, col (c), and Part XV 7 1 X
8a Enter the states to which the foundation reports or with which it 1s registered (see instructions)
MA
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General instruction G? If "No," attach explanation 8b | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar |
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV)? ff "Yes," complete Part XIV 9 X
10_Did any persons become substantial contributors during the tax year? it ~ves, attach a schedule listing their names and addresses 10 X

Form 990-PF (2016)

623531 11-23-16
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THE DEVONSHIRE FOUNDATION
Form 990-PF (2016 C/O_HOWLAND CAPITAL 04-6004808

Page §

art Vii- tatements Regarding Activities ontinved)

11 At any ttme during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11

Yes| No

X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement (see instructions) 12

X

13  Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13

X

Webstte address P> N/A

14 The books are mcare of p» WESTON HOWLAND IIX Telephone no.p» 6173579110

Locatedat » 75 FEDERAL ST, STE 1100, BOSTON, MA zips4 p02110

-1911

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here

»[ ]

and enter the amount of tax-exempt interest recesved or accrued during the year »| 15 | N/A

16 At any time during calendar year 2016, did the foundation have an interest In or a signature or other authority over a bank,
securities, or other financial account in a foreign country? 16

Yes| No
X

See the instructions for exceptions and filing requirements for FInCEN Form 114. 1f"Yes," enter the name of the

foreign country p»
[Part Vi|-§ [ Statements Regarding Activities for Which Form 4720 May Be Required

Yes| No

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
18 During the year did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes L_)L—] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:] Yes IXI No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes IZI No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes lX] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? D Yes EX_—] No
{6) Agree to pay money or property to a government official? { Exgeption. Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after .

termination of government service, if terminating within 90 days.) [:I Yes [__f_l No

b 1f any answer 1s "Yes" to 13(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations

section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? N/A 1b

Organizations relying on a current notice regarding disaster assistance check here > []

¢ Did the foundation engage in a prior year in any of the acts described in 1, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2016? 1¢

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942(j)(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIil) for tax year(s) beginning
before 20167 (1 ves No
if “Yes,” list the years p» , , )
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (f applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see INstructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 2a, list the years here.
| , , ,
3a Did the foundation hold more than a 2% direct or indirect interest 1 any business enterprise at any time
during the year? E] Yes IZI No
b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding perod? (Use Schedule C,

Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b

4a Did the foundation invest during the year any amount i a manner that would jeopardize its charitable purposes? 4a

X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

|

had not been removed from jeopardy before the first day of the tax year beginning in 2016? 4b

X

. Form 990-PF (2016)

623541 11-23-16
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THE DEVONSHIRE FOUNDATION

04-6004808 Page 6

Form 990-PF (2016 C/0 HOWLAND CAPITAL
[Part V“-% [ Statements Regarding Activities for Which Form 4720 May Be Required oninueq)

5a During the year did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?
{2) Influence the outcome of any specific public elechion (see section 4955); or to carry on, directly or indirectly,

any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other stmilar purposes?
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section

4945(d)(4)(A)? (see Instructions)

(5) Prowide for any purpose other than religious, chanitable, scientific, iterary, or educational purposes, or for

the prevention of cruelty to children or améimals?

[ ves [X] no

(Ives [X] no
[ ves [X] no

[ Jves [X] o
[:l Yes [XI No

b If any answer 1s "Yes” to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regufations

section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organszations refying on a current notice regarding disaster assistance check here > [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves 1o
If "Yes, " attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or mdirectly, to pay premiums on
a personal benefit contract? I:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes IE No
b H "Yes.” did the foundation receive any proceeds or have any net income atiributable to the transaction? N/A i
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
d) Contnbutions to
{a) Name and address hg)?))rsT giaer evggka\ég/ao gd (C)((l;folm:r;siit.mn e(mp g%%"d%?gﬁ@ps'ans agg%&f)‘( re‘?ﬁ‘%’
to position enter -0-) compensation allowances
WESTON HOWLAND III PRESIDENT
C/0O HOWLAND CAPITAL, 75 FEDERAL STREE
BOSTON, MA 02110-1911 0.00 0. 0.
CHARLES E CLAPP III TREASURER
C/0 HOWLAND CAPITAL, 75 FEDERAL STREE
BOSTON, MA 02110-1911 0.00 0. 0.
2 Compensation of five highest-paid employees {other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hml?é 329 \Z\é%?(age (c) Compensation ("""’}Zcﬁl%g;":‘?e"uf:;fgg"tgs aggt))Er)l( eont?lgr
devoted to posttion compensation allowances
NONE
9
|
Total number of other employees paid over $50,000 » ] 0
Form 990~PF (2016)

623551 11-23-16
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THE DEVONSHIRE FOUNDATION
Form 990-PF (2016) C/0 HOWLAND CAPITAL 04-6004808 Page 7

an . Information About Officers, Directors,?rustees, Foundation Managers, Highly
Paid Employees, and Contractors (onunueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
HOWLAND CAPITAL - 75 FEDERAL STREET, SUITE
1100, BOSTON, MA 02110-1911 TAX & INVEST MGMT 277,995,

Total number of others receiving over $50,000 for professional services » 0
Part IX-A| Summary of Direc aritable Activities

List the foundation's four largest direct charitable achivities during the tax year. Include relevant statistical information such as the E
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpenses
1 N/A
2
3
4
[Part 1X-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on knes 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 _ | 2 0.

Farm 990-PF (2016)

623561 11-23-16
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THE DEVONSHIRE FOUNDATION
Form 990-PF (2016) C/0O HOWLAND CAPITAL 04-6004808 Page 8

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly fair market value of securities 18 45,994,843,

b Average of monthly cash balances 1b 1,864,713.

¢ Fair market value of all other assets / 1c

d Total (add lines 1a, b, and ¢) 1d 47,859,556.

e Reduction claimed for blockage or other factors reported on lines 1a and T

1c (attach detailed explanation) | 1e | 0.
2  Acqguisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hing 10 3 47,859,556.
4  Cash deemed held for chantable actvities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 __717,893.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 47,141,663,
8 Minimum investment return _Enter 5% of line 5 6 2,357,083,
| Part XI | Distributable Amount (see istructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations check here P [:] and do not complete this part.)

1 Minimum investment return from Part X, hne 6 1 2,357,083,
2a Tax on investment income for 2016 from Part VI, line 5 l 28 18,943.| -

b Income tax for 2016, (This does not include the tax from Part VI.) L2 1,464,

¢ Add lings 2a and 2b | 2 20,407,
3 Distributable amount before adjustments Subtract hine 2¢ from ling 1 3 2,336,676.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3and4 5 2,336,676.
6 Deduction from distnbutable amount (see instructions) 6 0.
7__Distributable amount as adjusted Subtract ling 6 from line 5. Enter here and on Part XlI, line 1 7 2,336,676.

@ Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributions, gitts, etc. - total from Part |, column (d), line 26 1a 2,341,217.

b Program-related investments - total from Part 1X-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: i

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) | 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, ing 8, and Part Xit, line 4 4 2,341,217.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part 1, line 27b ) 5 18,943,

6 Adjusted qualifying distributions. Subtract fine 5 from fine 4 6 2,322,274.

Note: The amount on hine 6 will be used 1n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2016)

623571 11-23-16
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2016)

C/0 HOWLAND CAPITAL

04-6004808

Undistributed Income (see nstructions)

Page 9

1 Distributable amount for 2016 from Part XI,
ling 7
2 Undistributed income, (f any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

{a)
Corpus

(b
Years prior to 2015

(¢)
2015

()
2016

2,336,676,

1,989,438,

8 Excess distributions carryover, if any, to 2016:
aFrom 2011

b From 2012

¢ From 2013

dFrom 2014

e From 2015

t Total of hines 3a through e

4 Qualifying distributions for 2016 from
PartXil,hne4:»$ 2,341,217.

a Applied to 2015, but not more than hine 2a

b Applied to undistributed income of prior
years {Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Apphed to 2016 distributable amount

@ Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

8 Corpus Add Iines 3f, 4c, and 4e Subtact line 5
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see nstructions
¢ Undistnbuted income for 2015. Subtract hine
4a from line 2a. Taxable amount - see (nstr
f Undistributed income for 20186. Subtract
Iines 4d and 5 from ling 1. This amount must
be distributed in 2017
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2011
not applied on hne 5 or line 7
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
8 Excess from 2012

1,989,438,

351,779.

0.

1,984,897.

b Excess from 2013

¢ Excess from 2014

d Excess from 2015

0 Excess from 2016

623581 11-23-16

08271108 146757 35009002
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2016) C/0 HOWLAND CAPITAL 04-6004808 Page 10
m] Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling Is effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation descnbed in section D 4942(1(3) or [:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {8) 2016 {b) 2015 {c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year hsted

b 85% of hne 2a

¢ Qualifying distributions from Part XII,
line 4 for each year listed

d Amounts included in hne 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
38 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, hine 6 for each year
hsted

¢ "Support" alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)
Support from general public
and 5 or more exempt
organizations as provided mn
section 4942(j)(3)(B)(1m)

(3) Largest amount of support from

an exempt organization

4)_Gross investment income —-
uppﬁmentaryﬁformation {Complete this part only if the foundation had $5,000 or more In assets
at any time during the year-see instructions.)

(2

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).}

NONE
b List any managers of the foundation who own 10% or mare of the stock of a corparatton (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » @ if the foundation only makes contributions to preselected charrtable orgamzations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or e-mail address of the person to whom apphications should be addressed:

b The form in which apphcations should be submitted and information and matersals they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

623601 11-23-16 Form 990-PF (2016)
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THE DEVONSHIRE FOUNDATION

Form 990-PF (2016) C/0O HOWLAND CAPITAL 04-6004808  Page 11
Part X\I[ Supplementary Information (continued)
3__ Grants and Contributions Paid During the Year or roved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundauc;n Purposetz %f ({ram or Amount
any foundation manager status o contribution
Name and address (home or business) o substantial contributor recipient
& Paid dunng the year

AMERICAN FOREIGN SERVICE ASSOCIATION &JONE PUBLIC hNNUAL INCOME
2101 E. STREET NW PISTRIBUTION
WASHINGTON, DC 20037 10,147,
ASSOCIATED GRANT MAKERS NONE PUBLIC CGRANT
133 FEDERAL ST
BOSTON, MA 02110 1,500,
BOYS AND GIRLS CLUBS OF BOSTON FONE PUBLIC GRANT
115 WARREN STREET
ROXBURY, MA 02119 75,000,
CARE 2 COMMUNITIES INC, LONE PUBLIC THIRD INSTALLMENT OF
1320 CENTRE ST, SUITE 202 THREE YEAR PLEDGE
NEWTON, MA 02459 50,000,
CARROLL CENTER FOR THE BLIND ONE PUBLIC LRANT
770 CENTRE ST
NEWTON, MA 02458 10,000,

Total ~ SEE CONTINUATION SHEET(S) » 3 2,159,312,

b Approved for future payment
NONE
Total ' > 3b 0

623611 11-23-16

08271108 146757 35009002
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THE DEVONSHIRE FOUNDATION
Form 990-PF (2016) C/0 HOWLAND CAPITAL 04-6004808  pagey2 |

Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, of 514 )

{b) E!(g)u {4) Related or exempt

Business sion
1 Program Service revenue; code Amount code Amount function income

Enter gross amounts unless otherwise indicated

o a o o

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securties 14 848,655,
5 Net rental income or (loss) from real estate; ' J
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other nvestment income 14 160,375.
8 Gain or (loss) from sales of assets other
than inventory 18 1,411,964.
9 Netincome or (loss) from special events
10 Gross profit or (toss) from sales of inventory
11 Other revenue;

aa O o o

]
12 Subtotal. Add columns (b), (d), and (e) 0. 2,420,994, 0.
13 Total. Add line 12, columns (b), (d), and () 13 2,420,994,
(See worksheet in ling 13 instructions to verfy calcuiations.}
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actiwity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes). ‘
623621 11-23-16 Form 980-PF (2016)
12
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THE DEVONSHIRE FOUNDATION
Form 990-PF (2016) C/0O_HOWLAND CAPITAL 04-6004808 Page13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dud the organization directly or indirectly engage in any of the following with any other organization described i section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamization of:
(1) Cash  1a(1 X
(2) Other assets 1a(2) X
b Other transactions; j
(1) Sales of assets to a noncharitable exempt organization 1b(1}) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3 X
(4) Reimbursement arrangements 1b(4 X
(5) Loans or loan guarantees 1b{5 X
(6) Performance of services or membership or fundraising solicitations 1b(6}) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services receved.
(8)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277 |:] Yes @ No
b 1 "Yes," complete the following schedule.
(a) Name of organization (b} Type of organization {c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge -~ p——
Slgn and belef, 1t 13 rue, correct, and complete Declaration of raga (other than taxpayer) 1s ba?};ﬂ information of which preparer has any knowledge ;z'm“‘t’;;‘o'w“?s‘::ff"s’g'w
Here 17 k PRESIDENT Yes [ ]No
Signature of officer or trustee Date Title a
Print/Type preparer's name Preparer's signature Date Check [ | i |PTIN
w {V@’" self- employed

Paid CAROLYN BEATTY 11/07/17 P01209112
Preparer |¢rmsname » HOWLAND CAPITAL MANAGEMENT, LLC FrmsEN > 46-1580977
Use Only

Firm's address » 75 FEDERAL ST

BOSTON, MA 02110 Phoneno. (617) 357-9110

Form 990-PF (2016)

623622 11-23-16
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¢

THE DEVONSHIRE FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 1l OF 8
a Capital Gains and Losses for Tax on Investment Income
{8) List and describe the kind(s) of property sold, e.g., real estate, (by-iogn fgﬁ;’;@ed (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D- Donation | (Mo. day,yr.) | (mo,, day,yr.)
1a FMC TECHNOLOGIES INC 06/06/08/02/19/16
p FMC TECHNOLOGIES INC 06/02/14/02/19/16
¢ FEDERAL HOME LOAN BANKS DTD 03/24/2009 3 03/19/09|03/24/16
d FORTIVE CORP COM 03/27/07/07/27/16
¢ GOLDMAN SACHS GRP INC MTN BE DTD 03/24/2 03/19/10j03/15/16
{ HCP INC 08/07/08/04/06/16
g HCP INC 12/14/01j04/06/16
n HCP INC 09/03/14/04/06/16
1 UIT 03/05/13|01/31/16
| UIT 03/05/13102/29/16
k UIT 03/05/13|03/31/16
| UIT 03/05/13|04/30/16
m UIT 03/05/13/05/31/16
n UIT 03/05/13/06/30/16
o UIT 03/05/13/07/31/16
(e) Gross sales price 0 De(;())rreglllaot‘ﬁ:b?él)owed (%)Il?sog)t(;;n%tehg; 2:;.'5 (e()hp)ll(fsa I(rf‘)or:1|(rl1(:155‘.s()g)
a 1,997, 2,904. -907.
b 499. 1,155. -656.,
c 5,000. 5,000, 0.
d 3,657. 1,322, 2,335.
e 5,000. 4,999. 1.
f 840. 795. 45,
0 4,368. 1,722, 2,646.
h 4,032, 5,134, -1,102.
| 0.
L 0.
k 1. 1.
[ 0.
m 1. 1.
n 0.
0 1. 1.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
(i) F.M.V. as of 12/31/69 “21: g#u1s 51?13235 “t())vgrx f:%?s (?)f, ffoalhg) e (exct?jf nooftﬁgés(:]rza%a'l{‘o?n\;er col (k)
a -907.
b -656.
c 0.
d 2,335,
e 1.
i . 45,
4 2,646,
h -1,102.
i 0.
£ 0.
k 1.
1 0.
m 1.
n 0.
0 1.
2 Capital gain net income or (net capital loss) ( I; ?,%'ng'gﬁtgf te(r)ln"ﬁ’ %’;r'{ t‘?ﬁlg 7 ) 2
3 Net short-term capital gain or (loss) as defined tn sections 1222(5) and (6): }
If gawn, also enter in Part |, line 8, column (c).
if (loss), enter -0-" in Part |, line 8 3
623591
04-01-18
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THE DEVONSHIRE FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/0O HOWLAND CAPITAL 04-6004808 PAGE 2 OF 8
a l Capital Gains and Losses for Tax on lnvestment Income

(a) List and describe the kind(s) of property sold, .g., real estate, (bl,*'_log‘(j ?gﬁ;‘;;ed ((? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a UIT 03/05/13|08/31/16
p UIT 03/05/13|09/30/16
c UIT 03/05/13710/31/16
d UIT 03/05/13[11/30/16
e UIT 03/05/13012/31/16
{ MCCORMICK & CO INC COM NON VTG 04/06/04{03/04/16
g ROCHE HLDG LTD SPONSORED ADR 03/10/14)09/21/16
h ROCHE HLDG LTD SPONSORED ADR 11/17/08/09/21/16
i ROCHE HLDG LTD SPONSORED ADR 12/15/08j09/21/16
| SOLERA HOLDINGS INC 12/08/09|03/04/16
k SOLERA HOLDINGS INC 7/29/10{03/04/16
| VISA INC CL A 05/21/1501/14/16
m WALGREENS BOOTS ALLIANCE INC COM 08/20/93{11/09/16
n WALGREENS BOOTS ALLIANCE INC COM 09/03/14{11/09/16
o WELLS FARGO & CO NEW 07/20/11{09/16/16

@ossstespree | OPBeemongioved ] (9 cos e b R
a 1. 1.
b 1. 1.
¢ 1. 1.
d 1. 1.
e 0.
f 4,673. 1,687. 2,986,
g 2,495. 3,000. -505.
h 3,743. 2,128, 1,615.
| 3,119. 1,742, 1,377.
] 3,351, 2,161, 1,190.
k 3,351. 2,286, 1,065.
| 3,908. 3,492, 416.
m 818. 49. 769.
n 3,273. 2,417, 856.
0 2,734, 1,737. 997,
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

{i) F M.V. as of 12/31/69 (l;),: gi“f Sg 1%?5 ('f;)vgf 2275(31, ?foell.n():) but not less than "-0-")

a 1.
b 1.
c 1.
d 1,
e 0.
{ 2,986,
. -505.
h 1,615.
] 1,377,
1 1,190.
k 1,065,
| 416.
m 769.
L 856.
0 997.
2 Capital gain net income or (net capital loss) ( }; ﬂ‘;‘,‘;‘s'f'gﬁtgp te(r)ln"ﬁ’ %r;rl‘, |h?ﬁ1; 7 } 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-" n Part |, line 8 o 3

623591
04-01-16
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THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 3 OF 8
a | _Capital Gains and Losses for Tax on investment Income

(8) List and describe the kind(s) of property sold, e.g., real estate, (b};’fog‘{lfccﬁ;‘s'ged (c? Date acqured| (d) Date sold

2-story brick warehouse; or common stock, 200 shs MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a FMC TECHNOLOGIES INC 06/06/08/02/19/16
» FEDERAL HOME LOAN BANKS DTD 03/24/2009 3 03/19/09)03/24/16
¢ FORTIVE CORP COM 03/27/07107/27/16
d GILEAD SCIENCES INC 01/30/0401/14/16
¢ GILEAD SCIENCES INC 03/14/1111/14/16
f GILEAD SCIENCES INC 05/05/11[11/14/16
g GOLDMAN SACHS GRP INC MTN BE DTD 03/24/2 03/19/10j03/15/16
h HCP INC 12/04/14/04/06/16
i HCP INC 08/07/08{04/06/16
1 HCP INC 12/14/01104/06/16
k IDEXX LABS INC 05/05/15[11/14/16
| UIT 03/05/13101/31/16
m UIT 03/05/13[02/29/16
n UIT 03/05/13/03/31/16
o UIT 03/05/13/04/30/16

oossons | (0peonand T ook s e

a 4,991, 7,260. -2,269.
b 10,000. 10,000. 0.
¢ 7,314. 2,645, 4,669,
d 1,150. 103. 1,047.
g 7,667. 2,041, 5,626.
f 767. 206. 561.
q 5,000. 4,999. 1.
h 4,704. 6,299, -1,595.,
I 2,016, 1,908. 108.
1 10,080. 3,975, 6,105,
k 5,455, 3,206. 2,249,
I 1. 1.
m 1. 1.
n 1. 1.
0 1. 1.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. ()
over col. (), if any

{1} Losses (from col. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than "-0-")

-2,269.

0.

4,669,

1,047.

5,626.

561.

1.

-1,595.

108.

6,105.

2,249.

1.

1.

1'

o:B-—:r—-.—:rfo-«mo.ocrm

1.

2 Capital gain net income or (net capital loss) {

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter "-0-"in Part |, Iine 8 =

If gain, also enter in Part I, line 7 )
If (loss), enter -0-" in Part |, line 7

623591
04-01-16

08271108 146757 35009002
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THE DEVONSHIRE FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/0O HOWLAND CAPITAL 04-6004808 PAGE 4 OF 8
a | Capital Gains and Losses for Tax on Investment Income
{8) List and describe the kind(s) of property sold, e.g., real estate, (b},"f°,;”{”ac°rﬂa“siged (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.)
1a UIT 03/05/13|05/31/16
b UIT 03/05/13]06/30/16
¢ UIT 03/05/13[07/31/16
g UIT 03/05/13/08/31/16
e UIT 03/05/13j09/30/16
{ UIT 03/05/1300/31/16
g UIT 03/05/13[11/30/16
h UIT 03/05/13[12/31/16
| MICROSOFT CORP 05/21/07[11/14/16
; PROCTER & GAMBLE CO 12/09/14[11/14/16
x PROCTER & GAMBLE CO 03/14/1211/14/16
| ROCHE HLDG LTD SPONSORED ADR 12/15/08/09/21/16
m ROCHE HLDG LTD SPONSORED ADR 11/17/08[09/21/16
n SOLERA HOLDINGS INC 07/29/10[03/04/16
o SOLERA HOLDINGS INC 02/27/15/03/04/16
oo | (0eondowes [ (g Cotor ot s oot

a 1. 1.
b 1. 1.
c 1. 1.
d 1. 1.
e 1. 1.
f 1. 1,
'S 1. 1.
h 1. 1.
{ 5,812, 3,118. 2,694.
| 4,147. 4,534, -387.
k 16,588, 13,580. 3,008.
| 6,238. 3,483, 2,755,
m 9,357. 5,320. 4,037.
n 8,378. 5,714. 2,664.
0 2,793. 2,793. 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

(i) F.M.V. as of 12/31/69 (';sA g#uf g.g%gus (':))V(Ee;( ?:%?s (?)f fto;:'ns) e (exctf:ts r?(:tclglss( ?%a%au'-."o‘.’.?” col. (k)
a 1.
b 1.
¢ 1.
d 1.
8 1.
f 1.
a4 1.
h 1.
| 2,694.
J -387.
k 3,008.
[ 2,755.
m 4,037.
n 2,664.
0 0.
2 Capital gain net income or (net capital loss) {n%ﬁ%ﬁm%g“%b} 2
8 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gan, also enter in Part 1, hng 8, column (c).

If (loss), enter -0- In Part |, ling 8 3

623581
04-01-16

17
08271108 146757 35009002 2016.05000 THE DEVONSHIRE FOUNDATION 35009001



¢

THE DEVONSHIRE FOUNDATION
C/0 HOWLAND CAPITAL

CONTINUATION FOR 990-PF, PART IV

04-6004808

PAGE 5

OF 8

a Capital Gains &nd Losses for Tax on Investment Income

(b} How acquired

v oo ot o A S el K e

1a SOLERA HOLDINGS INC 2/08/09|03/04/16
bp WALGREENS BOOTS ALLIANCE INC COM 12/09/14001/09/16

¢ WALGREENS BOOTS ALLIANCE INC COM 08/20/93[11/09/16

d WELLS FARGO & CO NEW 07/20/11/09/16/16

¢ AMERIGAS PARTNERS L P DTD 08/10/2011 6.2 12/08/11[08/29/16

t AMERIGAS PARTNERS L P DTD 08/10/2011 6.2 12/02/11/08/29/16

g BATS GLOBAL MKTS INC COM 08/13/13[12/02/16

h CHEVRON CORP NEW 05/08/09[11/14/16

« CHEVRON CORP NEW 06/04/10{11/14/16

| FMC TECHNOLOGIES INC 05/08/09102/19/16

k FMC TECHNOLOGIES INC [10/29/13102/19/16

| FEDERAL HOME LOAN BANKS DTD 09/12/2012 2 09/18/12[04/19/16

m FEDERAL HOME LOAN BANKS DTD 12/19/2012 2 12/07/12{06/14/16
n FEDERAL HOME LOAN BANKS DTD 04/17/2013 3 04/08/13/06/23/16

o FEDERAL FARM CR BKS DTD 08/30/2012 2% 02 08/23/1207/06/16

Gr les prt (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)

a 8,378, 5,403. 2,975.
b 4,091. 3,428. 663.
c 4,001. 247. 3,844.
d 5,696. 3,619, 2,077.
e 167,579. 164,702, 2,877.
f 35,547, 34,921. 626.
0 2,872, 764. 2,108.
h 106,328, 69,765, 36,563.
| 106,328, 71,190. 35,138.
1 249,570, 188,975, 60,595.
k 74,871. 154,966. -80,095.
| 100,000. 99,898. 102.
m 70,000. 70,001. -1.
n 200,000. 200,002. -2.
0 150,000. 149,510. 490.

Complete only for assets showing gain tn column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col.

(j), if any

(1) Losses (from col. (h})

Gans (excess of col. (h) gain over col. (k),

but not less than "-0-")

2,975,

663.

3,844.

2,077.

2,877,

626.

2,108.

36,563.

35,138.

60,595,

-80,095.

102.

_10

-2.

ol IBl-Ixk -k |~ |lalo |o |~

490.

It gain, also enter in Part |, line 7
If (loss), enter "-0-"in Part |, line 7
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter "-0-" in Part 1, ine 8

2 Capital gain net income or (net capital loss) (

}

623591
04-01-16
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THE DEVONSHIRE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 6 OF 8
[ Part IV | capital Gains and Losses for Tax on Investment income
(a) List and describe the kind(s) of property sold, .., real estate, (bw%‘{&cﬁa‘g;"d (cg Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co. D - Donation mo., day, yr.) { (mo., day, yr.)
1a FEDERAL HOME LOAN BANKS DTD 03/24/2009 3 03/19/09{03/24/16
p FEDERAL: HOME LN MTG CORP DTD 2/25/2013 3 01/30/13j02/25/16
¢ FEDERAL NATL MTG ASSN CALL STEP 121727 D 11/20/12109/19/16
d FEDERAL NATL MTG ASSN CALL STEP 012828 D 01/15/13[07/28/16
¢ FEDERAL NATL MTG ASSN DTD 06/26/2013 2% 05/30/13|03/28/16
i FORTIVE CORP COM 05/08/09/07/27/16
g FORTIVE CORP COM 11/04/09107/27/16
h GOLDMAN SACHS GROUP INC DTD 02/11/2013 4 02/06/13/08/11/16
. HCP INC 12/04/14[04/06/16
, HCP INC 10/29/14{04/06/16
k HCP INC 11/22/10/04/06/16
| HCP INC 05/08/09/04/06/16
m HCP INC 08/07/08{04/06/16
n HCP INC 05/24/93|04/06/16
o INPHI CORP 05/13/02/04/13/16
e N e Do
a 25,000. 25,000. 0.
b 300,000. 300,000, 0.
¢ 200,000. 199,801. 199,
d 300,000. 300,000. 0.
8 250,000, 250,002. -2.
f 243,809. 75,218. 168,591.
q 48,762, 17,263. 31,499,
h 100,000. 100,001. -1.
i 43,681. 58,487, -14,806.
i 201,607. 255,637. ~-54,030.
k 67,202, 61,476. 5,726,
| 336,012, 194,851, 141,161.
m 10,080. 9,540. 540.
n 63,338, 15,778. 47,560.
0 1,509. 252. 1,257,

Complete only for assets showing gain i column (h) and owned by the foundation on 12/31/69

(i) FM.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

{k) Excess of col. (1)
over col. (), If any

(1) Losses (from col. (h))
Gains (excess of col. (h) gain over col (k),
but not less than "-0-"}

0.

0.

199.

00

_2'

168,591.

31,499.

—10

-14,806.

-54,030.

5,726.

141,161.

540 .

47,560.

o:s—rr_—:rn—-oo.ocrm

1,257.

If gain, also enter in Part ), ine 7
2 Capital gain net income or (net capital loss) ( If ?Ioss), enter "-0-" In Part |, line 7 }

If gain, also enter in Part |, tine 8, column (c).

3 Net short-term capital gain or {loss) as defined 1n sechons 1222(5) and (6): }

if (Joss), enter -0-" in Part 1, Ine 8

623591
04-01-18

08271108 146757 35009002
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t

THE DEVONSHIRE FOUNDATION
C/0O HOWLAND CAPITAL

CONTINUATION FOR 9%0-PF, PART IV

04-6004808

PAGE 7

OF 8

a I Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, ("y‘!ogfjraccﬁa”;?d (c? Date acquired| (d) Date sold

2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr) | (mo. day,yr.)
1a INPHI CORP 05/13/02[10/17/16
b MCCORMICK & CO INC COM NON VTG 11/04/09/03/04/16
¢ MCCORMICK & CO INC COM NON VTG 12/08/14/03/04/16
d MCCORMICK & CO INC COM NON VTG 04/06/04103/04/16
¢ MCCORMICK & CO INC COM NON VTG 05/08/09j03/04/16
{ ROCHE HLDG LTD SPONSORED ADR 05/08/09109/21/16
g ROCHE HLDG LTD SPONSORED ADR 12/15/08/09/21/16
h ROCHE HLDG LTD SPONSORED ADR 11/17/08)09/21/16
i ROCHE HLDG LTD SPONSORED ADR 04/30/13[09/21/16
| SOLERA HOLDINGS INC 12/08/09/03/04/16
k SOLERA HOLDINGS INC 05/20/10103/04/16
| SOLERA HOLDINGS INC 10/29/14j03/04/16
m SOLERA HOLDINGS INC 06/04/10/03/04/16
n WALGREENS BOOTS ALLIANCE INC COM 09,/21/0711/09/16
o WALGREENS BOOTS ALLIANCE INC COM 05/08/09[11/09/16

Il st or other bas!
(e) Gross sales price (f) Di%rreglllaot\:vo:b?e)owed (%)Ilgoexpenge of gglses (eghp)ll?: '(rf‘)or:]fr'lzzs()g)

a 3,443. 505. 2,938.
b 93,454. 34,973, 58,481.
¢ 121,490. 95,225. 26,265,
d 233,635, 84,374. 149,261.
g 18,691. 6,161. 12,530.
f 374,283, 190,500. 183,783.
g 37,428. 20,898. 16,530.
h 49,904. 28,372. 21,532.
| 46,785. 46 ,865. -80.
| 223,400. 144,088. 79,312.
k 223,400. 142,238. 81,162.
I 279,250, 261,582, 17,668.
m 111,700. 68,187. 43,513.
n 196,350. 110,157, 86,193.
0 155,443. 59,185. 96,258.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), if any

(1) Losses (from col. (h))

Gains {excess of col. (h) gain over col. (k),

but not less than *-0-")

2,938.

58,481.

26,265.

149,261.

12,530.

183,783.

16,530.

21,532,

_80.

79,312,

81,162,

17,668.

43,513.

86,193.

o:g—xr——-:rro-«mm.o:rm

96,258.

2 Capital gain net income or (net capital loss) (

i gan, also enter in Part 1, line 8, column (c)

If gain, also enter in Part i, ine 7
If (loss), enter *-0-" in Part I, Iine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6). }

It (loss), enter "-0-" in Part |, line 8

623591
04-01-16

08271108 146757 35009002
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THE DEVONSHIRE FOUNDATION CONTINUATION FOR 990-PF, PART IV

C/0 HOWLAND CAPITAL 04-6004808 PAGE 8 OF 8
FPE'TIE] Capital Gains and Losses for Tax on investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bmog’a ?ccr?:slged (c? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mMo.day,yr) { (mo., day,yr)
1a WELLS FARGO & CO NEW 07/20/11109/16/16
b WELLS FARGO & CO NEW 03/06/13/09/16/16
¢ THROUGH VENTURES
d EASYASK P 05/08/09j08/05/16
¢ CAPITAL GAINS DIVIDENDS
f
9
h
|
]
K
|
m
n
0
@aossssyree | ODesoraoues | (g Cotor o ass s s
a 136,700, 86,850. 49,850.
b 182,267. 144,431, 37,836.
c 37,773.
d 2,484. 7. 2,477.
e 6,381. 6,381.
f
g
h
I
l
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: Gans (excess of col. (h) gain over col. (k
(i) FM.V. as of 12/31/69 () Adusieq basis (k) B Ccfjs(?}f ',:,°;},()l) ot ot s oy (k)
a 49,850.
b 37,836.
c 37,773.
d 2,4717.
8 6,381,
f
a
h
i
i
Kk
|
m
n
0
2 Capital gam net income or (net capital loss) { :I ﬂg's“s'f":,‘l’tgf te(r]m ,,’: ?:r;rlf ,"'?fnZ 7) 2 1,449,737,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, aiso enter in Part |, ine 8, column (c).
I (loss), enter *-0-" i Part |, ine 8 3 0.
623591
04-01-16
21
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THE DEVONSHIRE FOUNDATION

C/0 HOWLAND CAPITAL 04-6004808
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient is an indwvidual,
show any refationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) of Substantial contributor reciplent

CERES konz PUBLIC ERANT
99 CHAUNCY STREET
BOSTON, MA 02111 5,000,
CHILD & FAMILY SERVICES PONE PUBLIC I'HIRD INSTALLMENT OF
464 CHESTNUT ST THREE YEAR PLEDGE
MANCHESTER, NH 03105 10,000,
COLLEGE BOUND DORCHESTER kONE PUBLIC P'HIRD INSTALLMENT OF
18 SAMOSET ST THREE YEAR PLEDGE
DORCHESTER, MA 02124 255,000,
CONSERVATION LAW FOUNDATION FONE PUBLIC FRANT
62 SUMMER ST
BOSTON, MA 02110 5,000,
CROSSROADS FOR KIDS NonE PUBLIC GRANT
119 MYRTLE STREET
DUXBURY, MA 02332 200,000,
DOC WAYNE &ONE PUBLIC GRANT
418 COMMONWEALTH AVE
BOSTON, MA 02215 10,000,
EXPONENT PHILANTHROPY FONE PUBLIC LRANT
1720 N, ST, NW
WASHINGTON, DC 20036 1,500,
FOOD FOR FREE FONE PUBLIC LRaNT
11 INMAN STREET
CAMBRIDGE, MA 02139 10,000,
HOME ENERGY EFFICIENCY TEAM FONE PUBLIC GRANT
1991 MASSACHUSETTS AVE
CAMBRIDGE, MA 02140 10,000,
INNERCITY WEIGHTLIFTING kONE PUBLIC VARIOUS GRANTS
P.O, BOX 171313
BOSTON, MA 02117 125,000,

Total from continuation sheets 2,012,665,
623631
04-01-16
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THE DEVONSHIRE FOUNDATION
C/0 HOWLAND CAPITAL 04-6004808

|Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any relationship to Foundation Purpose of grant or

any foundation manager status of contribution Amount
or substantial contributor recipient

Name and address (home or busmess)

MERCK FAMILY FUND LONE PUBLIC LGGI PROJECT SERIES

PO BO 870245 '
MILTON VILLAGE, MA 02187 50,000,

MORE THAN WORDS LONE PUBLIC FECOND INSTALLMENT OF
376 MOODY ST [GRANT
WALTHAM, MA 02453 200,000,

MYSTIC SEAPORT %ONE PUBLIC THIRD YEAR OF THREE
70 GREENMANVILLE AVE YEAR PLEDGE
MYSTIC, CT 06355 100,000,

MYSTIC WATERSHED ASSOCIATION TONE PUBLIC hYSTIC RIVER GREENWAYS
20 ACADEMY ST, SUITE 306 bROJECT
ARLINGTON, MA 02476 150,000,

NEW ENGLAND GRASSROOTS ENVIRONMENTAL kONE PUBLIC [GRANT
FUND

55 MAIN ST #128
NEWMARKET, NH 03857 5,000,

PIONEER INSTITUTE LONE PUBLIC ERANT
86 DEVONSHIRE ST
BOSTON, MA 02109 5,000.

RESILIENT CODERS LONE PUBLIC GRANT
50 MILK ST
BOSTON, MA 02109 10,000,

ROCA FONE PUBLIC [GRANT
101 PARK ST
CHELSEA, MA 02150 250,000,

SILVER LINING MENTORING TONE FUBLIC FIRST YEAR OF THREE
727 ATLANTIC AVE, 3RD FLOOR YEAR PLEDGE
BOSTON, MA 02111 136,000,

SOCIAL INNOVATION FORUM FIONE PUBLIC THIRD INSTALLMENT OF
11 AVENUE DE LAFAYETTE 5TH FLOOR TMPACT INVESTING TRACK
BOSTON, MA 02111 130,000,

Total from continuation sheets PR

623631
04-01-16
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THE DEVONSHIRE FOUNDATION

C/0 HOWLAND CAPITAL 04-6004808
[Part XV'| Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If reciptent 1s an individual,
show any relationship to FOU"datI%ﬂ Purpose (g grant or Amount
any foundation manager status o contnbution
ame an I
Name and address (home or business) or substantial contributor recipient
THE FOOD PROJECT TIONE PUBLIC GRANT
10 LEWIS ST
LINCOLN, MA 01773 200,000,
TRUSTEES OF TUFTS COLLEGE PONE PUBLIC ANNUAL INCOME
TUFTS UNIVERSITY PACKARD HALL DISTRIBUTION
MEDFORD, MA 02155 20,165,
UTEC TJONE PUBLIC GRANT
35 WARREN STREET
LOWELL, MA 01852 10,000,
WILDLANDS TRUST NONE PUBLIC THIRD YEAR OF FOUR
P.O. BOX 2282 F!EAR PLEDGE
DUXBURY, MA 02331 80,000,
YWCA BOSTON %ONE PUBLIC GRANT
140 CLARENDON ST
BOSTON, MA 02116 10,000,
YOUTH CONNECT NONE PUBLIC PNNUAL BREAKFAST EVENT
115 WARREN STREET
25,000,

ROXBURY, MA 02119

Total from continuation sheets

623631
04-01-16

08271108 146757 35009002
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THE DEVONSHIRE FOUNDATION C/O

HOWLAND CA

04-6004808

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
HOWLAND CAPITAL 855,036. 6,381. 848,655. 848,655. 0.
TO PART I, LINE 4 855,036. 6,381. 848,655. 848,655. 0.
FORM 990-PF OTHER INCOME STATEMENT 2
(n) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 160,375. 158,232. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 160,375. 158,232, 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX RETURN PREPARATION 12,400. 12,400. 0. 12,400.
TO FORM 990-PF, PG 1, LN 16B 12,400. 12,400. 0. 12,400.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HOWLAND CAPITAL - MGMT FEE 135,087. 135, 087. 0. 0.
THROUGH VENTURE FUNDS -
MGMT FEES 0. 64,851. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 135,087. 199,938. 0. 0.
25 STATEMENT(S) 1, 2, 3, 4

08271108 146757 35009002
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THE DEVONSHIRE FOUNDATION C/O HOWLAND CA 04-6004808
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE FILING FEES 500. 500. 0. 500.
FOREIGN TAXES WITHHELD i8,511. 18,511. 0 18,511,
THROUGH HCM VENTURE FUNDS
FEDERAL EXCISE 30,706. 0. 0. 0.
MA990T ESTIMATES AND PY
EXTENSION 876. 876. 0. 0.
TO FORM 990-PF, PG 1, LN 18 50,593. 20,672. 0. 19,011.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADMINISTRATIVE EXPENSE 130,508. 130,508. 0. 130,508.
THROUGH VENTURE FUNDS 0. 1,583. 0. 0.
ANNUAL REPORTS 37. 37. 0. 37.
FOUNDANT TECHNOLOGIES
SUBSCRIPTION 16,000. 16,000. 0. 16,000.
ADR FEES 360. 360. 0. 360.
TO FORM 990-PF, PG 1, LN 23 146,905. 148,488. 0. 146,905.
FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENT-CORPORATE STOCK 25,973,511. 39,111, 233.
TOTAL TO FORM 990-PF, PART II, LINE 10B 25,973,511. 39,111, 233.
26 STATEMENT(S) 5, 6,

08271108 146757 35009002
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THE DEVONSHIRE FOUNDATION C/O HOWLAND CA

04-6004808

FORM 990-PF CORPORATE BONDS STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
INVESTMENTS-CORPORATE BONDS 4,121,352, 4,006,195.
TOTAL TO FORM 9%0-PF, PART II, LINE 10C 4,121,352. 4,006,195.

FORM 990-PF OTHER ASSETS STATEMENT 9
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
VENTURE CAPITAL PARTNERSHIPS 3,298,494, 3,196,149. 3,465,429.
TO FORM 990-PF, PART II, LINE 15 3,298,494. 3,196,1489. 3,465,429.
27 STATEMENT(S) 8,

08271108 146757 35009002
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