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HIGHLAND STREET CONNECTION

Form 990-PF (2016) AND SUBSIDIARIES 04-3048298 Page 2
Attached schedules and amounts in the description Beginning of year End of year
Balance Sheets wum wousueirne ot amomsony (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash - non-nterest-bearing 736,822. 625,032. 625,032.
2 Savings and temporary cash investments 4,005,201. 7,094,091, 7,094,091,
3 Accounts recewvable P>
Less: allowance for doubtful accounts P
4 Pledges recevable P
Less: allowance for doubtful accounts P
5 Grants recevable
6 Recevables due from officers, directors, trustees, and other
disquaiified persons
7  Othernotes and loans recevable >
Less: allowance for doubtful accounts P> 2,000,000. 0. 0.
o | 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges 19,855, 24,522, 24,522,
< [ 10a Investments - U.S. and state government obligations
b Investments - corporate stock STMT 10 14,908,265, 17,777,219. 22,296,686.
¢ Investments - corporate bonds STMT 11 7,.836,775. 7,549,500. 7,285,693.
11 Invesiments - fand, buildings, and equipment basis »
Less accumulated depreciation >
12 Investments - mortgage loans STMT 12 5,300,663. 5,261,065, 5,261,065.
13 Investments - other STMT 13 36,376,483, 28,321,196.] 31,567,347,
14 Land, buildings, and equipment; basis 1,013,401,
Less acoumutated deprecation. STMT 14 303,319. 698,505. 710,082. 710,082.
15 Other assets {describe P STATEMENT 15) 98,349,653.] 95,414,028./ 100,362,894,
16 Total assets (to be compieted by all filers - see the
instructions. Also, see page 1, item 1) 170,232,222, 162,776,735.1 175,227,412.
17 Accounts payable and accrued expenses
18 Grants payable
a 19 Deferred revenue
;;__' 20 Loans from officers, directors, trustees, and other disqualified persons
‘8 |21 Mortgages-and other notes payable 10,972,381. 13,472,381.| STATEMENT 16
=122 Other liabilities (describe B STATEMENT 17) 2,984. 11,120.
23 Total liabilities (add lines 17 through 22) - 10,975,365.1 13,483,501.
Foundations that follow SFAS 117, check here > [:,
° and complete lines 24 through 26 and lines 30 and 31
8124 Unrestnicted _
E 25 Temporarily restricted
@ |26 Permanently restricted
g Foundations that do not follow SFAS 117, check here | 4 Ei‘
L and complete lines 27 through 31.
3 27 Captal stock, trust principal, or current funds 0. 0.
© |98 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.
< |29 Retaned earnings, accumulated income, endowment, or other funds 159,256,857.] 149,293,234.
§ 30 Total net assets or fund balances 159,256,857.] 149,293,234.
31_Total liabilities and net assets/fund balances 170,232,222, 162,776,735,
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part II, column (a), ine 30
(must agree with end-of-year figure reported on prior year's return) 1] 159,256,857.
o Enter amount from Part |, ine 27a 2 <9,963,623.>
3 Other increases not included in line 2 (itemize) P> 3 0.
4 Addlines 1,2,and 3 4] 149,293,234.
5 Decreases not included in line 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part |l column (b), ling 30 6)149,293,234..

623511 11-23-18
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10421110 758004 44400

HIGHLAND STREET CONNECTION

Form 990-PF (2016) AND SUBSIDIARIES
[ Part IV [ Capital Gains and Losses for Tax on Investment Income

04-3048298 Page 3

(a) Listand describe the kind(s) of property sold (e.g., real estate, (bm%?ccr?auslgw (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a
b SEE ATTACHED STATEMENTS
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
3
d
e 7,.892,804. 1,874,051. 6,018,753,

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69

(1) Gains (Col (h) garn munus

(i) F.M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

col. (k), but not less than -0-) or
Losses (from col. (h))

@ Q. o |or |

6,018,753.

2 Captal gain net income or (net capital loss) {
3 Net short-terin capital gain or (loss) as defined in sections 1222(5) and (8):

It gain, also enter i Part 1, ine 8, column (c).

If gain, also enter in Part |, ine 7
If (loss), enter -0-in Part |, ine 7

} 2 6,018,753.

3 N/A

If {loss), enter -0- in Part 1, line 8
| Part Vv ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For aptionai use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

if section 4940(d)(2) apples, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year.n the base period? D Yes [Kl No
If "Yes," the foundation goes not qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entrees.

o ) (b) (c) (d)
Catendar ygﬁﬁg? )ge)zla?abrggmning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. ([t),')s L’:",’,‘(’,‘e'g"b’;“‘c'g,, ()
2015 15,486 ,456. 173,153,074. .089438
2014 14,070,0091. 188,719,629. .074556
2013 14,326,203, 191,058,442. .074983
2012 14,631,873. 181,122,085, .080785
2011 11,415,551, 175,942,600, .064882
2 Total ot line 1, calumn (d) 2 .384644
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years 3 .076929

4 Enter the net value of noncharitable-use assets for 2016 from Part X, line 5

5 Multiply line 4 by line 3

6 Enter 1% of net investment income (1% of Part |, line 27b)

7 Addlines 5and 6

8 Enter qualfying distributions from Part Xli, line 4
If ine 8 1s equal to or greater than line 7, check the box in Part Vi, ne 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

4 170,080,159.

5 13,084,097,
6 61,965.
7 13,146,062,
8 16,074 ,271.

623521 11-23-16
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HIGHLAND STREET CONNECTION

Form 990-PF (2016) AND SUBSIDIARIES 04-3048298

Page 4

LPart Vi| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P L—_J and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» I_Tﬂ and enter 1% 1

61,965.

of Pait |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part I, line 12, col. (b).

0.

Tax under sectron 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Add lines 1and 2

61,965,

0.

o & W N

Tax based on investment income Subtract line 4 from line 3. if zero or less, enter -0-

61,965,

2

3

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5

6

Credits/Payments:
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 124,299.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 30,000.
d Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d

154,299.

7
8 Enter any penalty for underpayment of esttmated tax. Check here @ if Form 2220 1s attached 8
9 Taxdue. If the {otal of lines 5 and 8 1s more than line 7, enter amount owed » 9

10 Overpayment ! line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10

92,334.

11 _Enter the amount of line 10 to be: Credited to 2017 estimated tax B> 92,334.|Refundedp> | 11

0.

LPart VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?
b Did it spend mere than $100 during the year (eithar directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1420-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year,
(1) Onthe foundation. B> § 0. {2) Onfoundation managers.p> $ - 0.
e Enter the reimbursement (if ary) paid by the foundation during the vear for political expenditure tax imposed on foundation
managers. B> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detaled description of the activities
3 | Has 1he foundatron made any changes, not previously ieported to the RS, in its governing mstrument, articles of incorporation, or
u bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b 1 "Yes," has it filed a tax return on Form 990-T for this year? - N/A
5 Was there a hiquidation, termination, dissolution, or substantial contractton during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing mistrument? A
.7 Did the foundation have at least $5,000 in assets at any ime during the year? If "Yes," complete Pait il. col (c), and Part XV

Yes| No

1a

X

ib

X

ic

!N

da

b b

4b

fad b

8a Enter the states to which the foundation reports or with which it 1S registered (see instructions) B
MA,CA

b If the answer 1s "Yes" to line 7, has the foundation furnished a c.opy of Form 990-PF to the Attorney Generai (or designate)
of each state as required by General Instruction G? If "Ne," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(+)(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XIV\? If "Yes," complete Part XIV
10 Did any persons become substantial contributors during the tax year? i "Yes," attach a schedule isting their names and addresses

8b

9

X

10

X

0623531 11-23-18
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HIGHLAND STREET CONNECTION

Form 990-PF (2016) AND SUBSIDIARIES 04-3048298 Page 5
[ Part VII-A [ Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlted entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see nstructions) 11 X
12 Did the foundation make a distributton to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» _ WWW . HIGHLANDSTREET . ORG
14 Thebooksarein careof > HIGHLAND STREET CONNECTION Telephone no.»>617-969-8900
Locatedat > 2223 WASHINGTON STREET, NEWTON, MA ZIP+4 p02462
16 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - Check here | g E:I
and enter the amount of tax-exempt interest recewved or accrued during the year » I 15 | N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the Instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes," enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception apples. Yes! No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes [X] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) _
a disqualified person? D Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes [Zl No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? [X] Yes L___I No
(5) Transfer any income or assets to a disquahfied person (cr make any of either available
for the benefit or use of a disqualfied person)? [:l Yes EI No
(6) Agree to pay money or property to a government official? (Exception. Check "No
if the foundation agreed to make a grant to or to employ the otficial for a period after
termiration of government service, if terminating within 90 days.) D Yes @ No
h Ifany answer is "Yes" to 1a{1)-(6), did any of the acts fa:l to qualify under the exceptions described in Regulations
secl:on 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? b X
Organtzations relying on a current notice regarding disaster assistance check here > D
. ¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20162 { 1¢c X
- 2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatton was a private operating foundation .
defined i section 4942())(3) or 4942())(5)):
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIl) for tax year(s) beginning
before 2016? - D Yes [E No
If"Yes," hst the years p» , , )
b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (refating to incorrect
valuation of asseis) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see tnstructions.) N/A 2b
¢ If the provisions of sectton 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here.
> ) v - ) _
3a Dud the foundation hold more than a 2% direct or indirect interest In any business enterprise at any time
during the year? !:l Yes @ No
b if "Yes," did 1t hiave excess business holdings in 2016 as a result cf (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A 3b
4a Did the foundation ivest duning the year any amount in 2 manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20162 4b X
Form 990-PF (2016)

623541 11-23-18
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N HIGHLAND STREET CONNECTION

10421110 758004 44400

Form 990-PF (2016) AND SUBSIDIARIES 04-3048298 Page 6
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legistation {section 4945(e))? D Yes [X} No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? D Yes [X] No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes [I] No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? (see mnstructions) ] ves [X] N0
(5) Prowvide for any purpose other than religious, chanitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes II] No
b If any answer 1S "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described m Regulations
section 53.4945 or in a current notice regarding disaster assistance (see instructions)? N/A 5b
Organizations relying on a current notice regarding disaster assistance check here > E]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/a L Jves L Jno
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indiectly, to pay premiums on
a personal benefit contract? |:] Yes [E No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . 6b X
If "Yes" to 6b, file Form 8870
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [X] No
b _If "Yes," did the folindation receive any proceeds or have any net income attributable to the transaction? N/A 7b
] Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ]
1 List all officers, directors, trustees, foundation managers and their compensation.
! d) Contnbutrgn:
(o) Nam and s i et | vonpa, | S | felErpense
to position enter -0-) compensaton allowances
SEE STATEMENT 18 357,646. 21,453, 0.
"2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolﬂgé ?thle? %\é%r'?ge {c) Compensation e‘n‘ﬂg%%gﬁ;;:eﬁ%ms agg%g: ,e&%%r
devoted to position compensztan allowances
NOREEN MCMAHON - 2223 WASHINGTON SR DIRECTOR OF PROGRAMS
STREET, NEWTON, MA 02462 40.00 122,285, 7,332. 0.
MEREDITH SCOTT - 2223 WASEINGTON OPERATIONS MGR
STREET, NEWTON, MA 02462 ) 40.00 77,956. 11,506. 0.
RANDAL DIVINSKI - 2223 WASHINGTON GRANT OFFICER,
STREET, NEWTON, MA 02462 40.00 64,873.] 17,541. 0.
LINDA MUIR ROBINSON - 2223 BOOKKEEPER
WASHINGTON STREET, NEWTON, MA 02462 40.00 75,136.] 4,642. 0.
Total number of other emplovees paid over $50,000 | 2 | 0
Form 990-PF (2016)
823551 11-23-18
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HIGHLAND STREET CONNECTION

Form 990-PF (2016) AND SUBSIDIARIES - - ' 04-3048298  Page?
Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service {c) Compensation
CAMBRIDGE ASSOCIATES
100 SUMMER STREET, BOSTON, MA 02110 INVESTMENT ADVISORS | 348,907,
SILCHESTER INTERNATIONAL INVESTMENT/
780 THIRD AVE, NEW YORK, NY 10017 MANAGEMENT FEES 144,444.
FINANCEXECUTIVES FINANCIAL MANAGEMENT
245 CUSHING STREET, HINGHAM, MA 02043 CONSULTANT 131,100,
SAMET & COMPANY PC
1330 BOYLSTON ST, CHESTNUT HILL, MA 02467 ACCOUNTING/TAX 90,592.
WELLINGTON TRUST COMPANY INVESTMENT/
75 STATE STREET, BOSTON, MA 02109 MANAGEMENT FEES 88,286.
Total number of others receiving over $50,000 for professional services - » 1

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 NONE

Expenses

| Part IX-B | Summary of Program-Related Investments
) Describe the two largest program-re'ated investments made by the toundation during the tax year on lines 1.and 2. Amouat

| 1 N/A

All other program-related investments. See instructions.
} 3

Total, Add lines 1 through 3 ) - » 0.
- Form 990-PF (2016)

623561 11-23-18
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HIGHLAND STREET CONNECTION
Form 990-PF (2016) AND SUBSIDIARIES

04-3048298 Page 8

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:

a Average monthly fair market value of securities 1a 19,963,357.
b Average of monthly cash balances 1b 4,391,600.
¢ Far market value of all other assets 1c 148,315,255,
d Total (add lines 1a, b, and c) 1d 172,670,212,
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detarled explanation) | 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ne 2 from Ine 1d 3 172,670,212.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ine 3 (for greater amount, see instructions) 4 2,590,053,
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 170,080,159,
6 _ Minimum investment return_Enter 5% of line 5 6 8,504,008.

Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain

foreign organizations check here [ and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 8,504,008.
2a Tax on vestment income for 2016 from Part Vi, kne 5 2a 61,965.

b Income tax for 2016. (This does not include the tax from Part VI.) 2b

¢ Add lines 2aand 2b . 2¢ 61,965,
3 Distributable amount before adjustments. Subtract hne 2¢ from line 1 3 8,442,043.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 8,442,043,
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIli, line 1 7 8,442,043.
Qualifying Distributions (see instructicns)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expanses, contributions, gifts, etc. - total from Part |, column (d), ine 26 1a 16,074,271.

b Program-related investments - total from Part IX-8 | 1b 0.
2 Amounts paid te acquire assets used {or held for use) directly in carrying out charitable, etc., purposes
3 Amounts set aside for specific charitable projects that satisfy the

a Suitabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add tines 1a through 3b Enter here and on Part V, ine 8, and Part XIll, line 4 4 16,074,271,
5 Foundalions that qualify under section 4940(e) for the reduced rate of tax on net investment
mncome. Enter 1% of Part |, line 27b 5 61,965.

6 Adjusted qualifying distributions Subtract line 5 from ling 4 6 16,012,306,

Note: The amount on line 6 will be used in Part V, column (b), (n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax In those years.

823571 11-23-16

10
10421110 758004 44400

Form 990-PF (2016)

2016.05000 HIGHLAND STREET CONNECTION 44400_1



HIGHLAND STREET CONNECTION

Form 990-PF (2016)

AND SUBSIDIARIES

04-3048298  Pageg

Part Xlll | Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,
line 7
2 Undistributed income, i any, as of the end of 2016
a Enter amount for 2015 only
b Total for prior years:

’ ’

3 Excess distributions carryover, if any, to 2016:

aFrom 2011 2,807,693,

(a)

Corpus

Years prior to 2015

(b)

(c)
2015

(d)
2016

8,442,043.

b From 2012 5,836,707,

¢ From 2013 5,041,241.

dFrom 2014 3,242,642,

e From 2015 7,038,295,

f Total of ines 3a through e
4 Quahlifying distnibutions for 2016 from

PartXll,ine 4: ™ $_16,074,271.,

a Applied to 2015, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2616 distributable.amount

e Remaining amount distributed out of corpus

5§ Excess distribuions carryover appled to 2016
(if an amount appears in column {d), the same amount
must be shown n column (a))

8 Enter the net total of each column as
indicated below:

» » @ Corpus Add lines 3f, 4¢ and 4e Subtract ine 5
b Prior years' undistributed income. Subtiact
ling 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficienry has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed ncome for 2015. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2016. Subtract
tines 4d and 5 from line 1. This amount must
be distributed in 2017
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see mstructions)
8 Excess distributions carryover from 2011
not applied on line 5 or ine 7
9 Excess distributions carryover to 2017.
Subtract lings 7 and 8 from line 6a

23,966,578.

0.

8,442,043.

7,632,228.

0.

Ol

31,598,806.

0.

2,807,693,

28,791,113.

10 Analysis of line 9:

a Excess from 2012 5,836,707.

b Excess from 2013 5,041,241.

¢ Excess from 2014 3,242,642.

d Excess from 2015 7,038,295,

¢ Excess from 2016 7.,632,228.

623581 11-23-18
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HIGHLAND STREET CONNECTION
Form 990-PF (2016) AND SUBSIDIARIES ) 04-3048298 Page 10
[ Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a It the foundation has received a ruling or determination ietter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:l 4942(1)(3) or E| 4942(3)}(5)
2 a Enfer the lesser of the adjusted net Tax year Prior 3 years
Income from Part | or the minimum {a) 2016 {b) 2015 {c) 2014 (d) 2013 (e) Total
investment return from Part X for
each year listed
b 85% of line 2a
¢ Qualifying distributions from Part XII,
line 4 for each year hsted
d Amounts included in hne 2c not
used directly for active conduct of
exempt activities
e Qualfying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b “Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
~ listed
¢ "Support alternative test - enter:

(1) Total supoort other than gross
investment income (interest,
dividends, 1ents, payments on
securities toans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(in)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income
- | Part XV_|'Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000) (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P @ if the foundation only makes contributions to preselected charitable organszations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or e-mail address of the person to whom apphications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictrions or imitations on awards, such as by geographical aieas, charitable fields, kinds of institutions, or other factors:

623601 11-23-18 Form 990-PF (2016)
12
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HIGHLAND STREET CONNECTION
Form 990-PF (2016) AND SUBSIDIARIES

04-3048298  Page 11

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient Is an indvidual,

show any relationship to Fo;Jr%daﬁc;n Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or aubstantial contributor reciplent
a Pad dunng the year
SEE ATTACHED SCHEDULE
13,936,894,
Total - - - > 3a 13,936 894
b Approved for future payment T : |
NONE
Total » 3b 0

623811 11-23-18
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HIGHLAND STREET CONNECTION

Form 990-PF (2016)

AND SUBSIDIARIES

04-3048298

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by section 512, 513, or 514

(c

(e)

13 Total. Add tine 12, columns (b), (d), and (e}

{See worksheet in line 13 instructions to venfy calculations.}

Buéﬁ))ess (b) Exch- (d) Related or exempt
1 Program Service revenue: code Amount codo Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 109,751.
4 Dwidends and interest from securities 523000 790.] 14 2,894,594.
5 Net rental Income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property 523000 <16,154.>16 <22,919.
6 Net rental income or (loss) from personal
property ~
7 Other investment income 523000 <143,702.p01 <181,424.
8 Gan or (loss) from sales of assets other
than inventory 523000 136,344, 18 5,882,409.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory -
1% Other revenue:
a —_—
b
¢
T4
"{E Subtotal. Add columns (b), (d), and (e) <22,722.p 8,682,411, 0.

13

8,659,689.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16
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HIGHLAND STREET CONNECTION

Form 990-PF (2016) AND SUBSIDIARIES 04-3048298  Page 13

Part XVII | Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described m section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of;
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facihties, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantess
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities. equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
1c

Cal Pl Lol b EcR bl - o -]

d Ifthe answer to any of the above 's "Yes," complete the following schedule. Column (b) should always show the fair rmarket value of the goods, other assets,
or services given by the reparting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show 1n

column (d} the value of the goods, other assets, or services received.

{a)Line no (b) Amount involved (¢) Name of nonchantable exempt orgamzation (d) Description of transters, transactions, and shanng arangements

N/A

2a s the foundation diectly or indirectly affiliated with, or 1elated to, one or more tax-exempt organizations described
In section 501(c) of the Code (other than section 501(c)(3)) or in section 5277
b _1f"Yes," complete the following schedule. i

D Yes @'No

- (2) Name of organization (b) Type of organization (c) Description of relationship

N/A

Under panalties of perjury, | declare that | have examined this return, 1ncluding accompanying scheduies and statements, and to the best of my knowtedge -

S- and belief, it 1s true, cornect, and compiete Declaration of preparer (other than taxpayer) is based on all nformation of which preparer has any knowledge x?gr;hslll:s!h?m;;mls
Ign -~ shown below (see instr )?
Here } PR L w17 ) TRUSTEE Yes L _iNo

Signature of officer oxflstee—~" - i Date Title ‘ e e
Print/Type preparer's name Prepargf's gignature Date Check [ | if [PTIN
ZM /self- employed

Paid PAUL FORD, CPA € T')"{W P01332(03
Preparer |frmsname » SAMET & COMPANY PC Frm'sEIN > 04-3027605
Use Only

Frm's address » 1330 BOYLSTON STREET

CHESTNUT HILL, MA 02467-2111 Phoneno. (617)731-1222

823622 11-23-18
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‘* HIGHLAND STREET CONNECTION

AND SUBSIDIARTIES
[_Pal‘t IV Capital Gains and Losses for Tax on Investment Income

CONTINUATION FOR 990-PF, PART IV
04-3048298 PAGE 1 OF 6

a. (b) How acquired
Yy o o oo s o . S e Ko L
121607 CAPITAL INTERNATIONAL EQUITY FUND P 12/31/16
b AVENUE SPECIAL SITUATIONS FUND V, LP P 12/31/16
¢ CERBERUS INSTITUTIONAL PARTNERS FUND P 12/31/16
d DUNE REAL ESTATE FUND II P 12/31/16
e DUNE REAL ESTATE FUND ITII P 12/31/16
f GREENFIELD ACQUISITION PARTNERS V P 12/31/16
g GREENFIELD LAND PARTNERS I, LP P 12/31/16
h TR&M CORE BOND FUND LLC P 12/31/16
« SILCHESTER INTERNATIONAL INVESTORS P 12/31/16
| THOMAS H. LEE EQUITY FUND VI, P 12/31/16
k THOMAS H. LEE ALTERNATIVE FUND VI, LP P 12/31/16
| WESTWOOD WGI P 12/31/16
m CROW HOLDINGS REALTY PARTNERS IV P 12/31/16
n ALCION REAL ESTATE PARTNERS P 12/31/16
o ALCTON REAL ESTATE FUND ITI& IIT-A. P 12/31/16
(o) o sl prc Mmool | o e N
a 150,998. <150,998.>
b 329. 329.
c 8,037. 8,037.
d 32,165. 32,165.
e 12,546. 12,546.
K 3,339. <3,339.>
g 265,519. <265,519.>
h 48,053. <48,053.>
! 624,888, 624,888.
! 201,476. 201,476.
k 1,445. <1,445.>
| 57,882. 57,882.
m 67,038. 67,038.
1 225,472. 225,472,
0 553. 553.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) F.M.V. as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. ()), if any

(1) Losses (from col. (h))

Gains (excess of col. {h) gain over col. (k),

but not iess than *-0-")

<

150,998.>

329.

8,037.

32,165.

12,546.

<3,339.>

<265,519.>

<48,053.>

624,888.

201,476.

<1,445.>

57,882.

67,038.

225,472.

oI |—|xt—|-l0 |=|0o |a|jo |o|»

553.

9 Capital gain net income or (net capital loss)

If gain, also enter in Part I, line 8, column (c).

If (loss), enter "-0-"n Part |, line 8

If gain, also enter in Part I, line 7 )
If (loss), enter "-0-"1n Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

623501
04-01-18
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AND SUBSIDIARIES 04-3048298 PAGE 2 OF 6
[Part IV | Capital Gains and Losses for Tax on lnvestment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b) How acquired (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (mo. day,yr) | (mo., gay,yr.)
ta ADVANCED TECH VENTURES VIT P 12/31/16
b AXIOM ASIA PRIVATE CAPITAL FUND IT P 12/31/16
¢ AXTOM ASTIA PRIVATE CAPITAL FUND III P 12/31/16
d ARCLIGHT ENERGY PARTNERS FUND TITT P 12/31/16
e BATN CAPITAL FUND XI P 12/31/16
f BOSTON PARTNERS LARGE CAP P 12/31/16
g CA RESOURCES FUND - BAIN EUROPE III P 12/31/16
h CA RESOURCES FUND - BAIN VI P 12/31/16
1 CA RESQURCES FUND - BAIN X P 12/31/16
} CARAVEL FUND OFFSHORE P 12/31/16
k CENTERBRIDGE CAPITAL PARTNERS P 12/31/16
| CITY OF LONDON GLOBAL P 12/31/16
m COMMONFUND CAPITAL INT'L PARTNERS VI P 12/31/16
n_COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS V P 12/31/16
o COMMONFUND CAPITAL VENTURE PARTNERS VITII P 12/31/16
rect r other basis S
e R e
a 75,840. 75,840.
b 168,703. 168,703.
c 22,273.] . 22,273.
d 4,754. 4,754.
e 237,085. 237,085.
P 718,948. 718,948.
g 765,870. 765,870.
h 13,849. 13,849.
! 163,973. 163,973,
| 425,670. <425,670.>
k 198,.060. 198,060,
N 113,238. 113,238.
m 277,855. 277,855.
n 130,792, 130,792,
0 145,079. 145,079,

10421110 758004 44400

HIGHLAND STREET CONNECTION

CONTINUATION FOR 990-PF, PART 1V

- Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (J), if any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col. (k),

but not less than *-0-°)

75,840.

168,703.

22,273.

4,754.

237,085,

718,948.

K |— (@ |0 T

765,870.

13,849.

163,973.

<

425,670.>

198,060.

113,238.

277,855,

130,792,

oz |83 |-Ix |-

145,079.

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7 }
If (loss), enter "-0-"in Part |, ine 7

3 Net short-term capstal gain or (loss) as defined in sections 1222(5} and (6):

If gain, also enter in Part [, hne 8, column (c). }
If (loss), enter "-0-"in Part |, ine 8

623591
04-01-18
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HIGHLAND STREET CONNECTION CONTINUATION FOR 990-PF, PART IV
AND SUBSIDIARIES 04-3048298 PAGE - 3 OF 6
iT’art |V] Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e.g., real estate, (bl,"foﬁ"l’;cchqaus'éed (t? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo day,yr.) | (mo., day,yr.)
ta COMMONFUND CAPITAL VENTURE PARTNERS VI P 12/31/16
b COMMONFUND CAPITAL PRIVATE EQUITY PARTNERS VI P 12/31/16
¢ COMMONFUND CAPITAL VENTURE PARTNERS VII P 12/31/16
d COMMONFUND CAPITAL VENTURE PARTNERS IX P 12/31/16
¢ COMMONFUND CAPITAL VENTURE PARTNERS X P 12/31/16
f COMMONFUND CAPITAL VENTURE PARTNERS XT P 12/31/16
g CROW HOLDINGS V-A P 12/31/16
h ENCAP VIII-B P 12/31/16
t FIRST RESERVE XT P 12/31/16
| FIRST RESERVE XTI P 12/31/16
k IVA INT'L FUND P 12/31/16
| JAPAN CHIC FUND LTD P 12/31/16
m KLINE HILL FUND LP P 12/31/16
n GS CAPITAL PARTNERS 2000 P 12/31/16
o LCP VI-A P 12/31/16
¥ - r ather bast inor{l
vosssaoree | 0ol (g o s Do
a 76,369. 76,369.
b 161,184. 161,184.
c 121,723. 121,723.
4 64,791. 64,791.
;i 45,581. 45,581.
L 20,128. 20,128.
g 113,333. 113,333.
_h 27,646. 27,646.
d 124,304. <124,304.>
J 35,287. <35,287.>
k 193,544. 193,544.
| 757,290. 757,290.
n 6,457. 6.457.
0 80,125. 80,125,
0 200,605. 200,605,

[

Complete only for assets showing gain in column (h) and owried by the foundation on 12/31/69

(i) F.M.V:as of 12/31/69

(i) Adjusted basis
as of 12/31/69

(k) Excess of col. {1)
over col. ()), If any

(1) Losses (from cal. (h))
Gains (excess of col. (h) gain over col. (k),
but not less than *-0-")

76,369.

161,184.

121,723.

64,791.

45,581.

20,128.

113,333,

27,646.

<124,304.>

<35,287.>

193,544.

757,290,

6.457.

80,125.

o83 |—ix—i-|Tkil=|ola|lo ||

200,605.

2 Capital gain net income or (net capital loss)

If gain, also enter n Part |, ine 7 )
If (loss), enter *-0-"in Part |, line 7

If gain, also enter in Part |, ine 8, column (c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter "-0-"1n Part |, ine 8

623591
04-01-16
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' HIGHLAND STREET CONNECTION CONTINUATION FOR 990-PF, PART IV

AND SUBSIDIARIES 04-3048298 PAGE 4 OF 6
Part |VJ Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (b)How acquired ((? Date acquired| (d) Date sold
2-stary brick warehouse; o common stock, 200 shs. MLC Co. D -Donation | (Mo~ day,yr.} | (mo, day, yr.)
ta LCP VII P 12/31/16
b LUBERT-ADLER REAL ESTATE FUND V P 12/31/16
¢ LUBERT-ADLER REAL ESTATE FUND VI P 12/31/16
d LUBERT-ADLER REAL ESTATE FUND VI-A P 12/31/16
e MERCED PARTNERS II P 12/31/16
f MERRILL LYNCH P 12/31/16
g MURPHY & PARTNERS FUND IIT P 12/31/16
h NATURAL GAS PARTNERS IX P 12/31/16
i PAG CA PARTNERS LP P 12/31/16
| PATRON CAPITAL TIII P 12/31/16
k PATRON CAPITAL IV P 12/31/16
| PARTHENON INVESTORS II P 12/31/16
m PIMCO P 12/31/16
n POMONA VIIT P 12/31/16
_._0PSC PRIVATE EQUITY V P 12/31/16
reciatiol Wi Gost or other basis n
(e) Gross sales price K De(%reacllf)w:b?él)o o %zusoesx;en%e of sale (eghp)ll?: (t)onrn(rllﬁ?()g)
a 89,931, 89,931.
b 1,804. 1,804.
c 52,575. 52,575.
d 31,351. 31,351,
e 12,089, 12,089.
L 5,473. <5,473.>
9 292,152, <292,152.>
h 14,182, . 14,182.
| 471. 471.
) 17,069. <17,069.>
k 60,752, 60,752.
N 504. 504.
m 368,629, <368,629.>
s 130,451, - 130,451.
0 112,850. 112,850,
'’ Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
' ) - : Gains (excess of col. (h) gain over col.
(i) FM.V. as of 12/31/69 (i) Adeled pasts B e fan ot not loss taneoy oo+
a 89,931. .
b 1,804.
T 52,575.
d ) 31,351.
e 12,089.
f <5,473.>
g <292,152.>
h 14,182,
1 471.
| <17,069.>
k 60,752,
[ 504.
m <368,629.>
n 130,451.
0 112,850.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { if (loss), enter ™-0-* n Part |, line 7 ) 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter "-0-" in Part |, line 8 3

623501
04-01-18
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HIGHLAND STREET CONNECTION CONTINUATION FOR 990-PF, PART IV
AND SUBSIDIARIES 04-3048298 ° PAGE 5 OF 6
Part IV | Gapital Gains and Losses for Tax on Investment income
(a) Listand describe the kind(s) of property sold, e.g., real estate, (bz,"_’op"lvjfccr?algg"d (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donaton | (mo.day,yr) [ (mo, day,yr.)
12 PSC PRIVATE EQUITY VI P 12/31/16
b RESILIENCE FUND TIT P 12/31/16
¢ SANKATY TIT P 12/31/16
d SANKATY IV P 12/31/16
e SAND CAPITAL MANAGEMENT P 12/31/16
f SHORENSTEIN NINE P 12/31/16
g SPECTIAL OPPORTUNITIES FUND IIT P 12/31/16
h SPUR VENTURES II P 12/31/16
. SPUR VENTURES III P 12/31/16
| TATLWATER P 12/31/16
k TIFF PARTNERS IV P 12/31/16
| TUCKER ANTHONY FUND IIT P 12/31/16
m VANGUARD EMERGING MARKET P 12/31/16
n VANGUARD TOTAL BOND ETF P 12/31/16
o VANGUARD TOTAL BOND MKT INDEX P [12/31/16
c her In
(e) Gross sales price (f) De([c))rrealllii)t\i\(l)anb?;‘)owed (%)Iucsoesip?ernoste ?)f t;:Isels (eghp)ll?sfl (l;)or:u(rI\(l)Jis()g)
a 233,032. 233,032,
b 119. <119.>
¢ 26,348, 26,348.
d 15,360. 15,360.
N 72,305. 72,305.
L f 104,847. 104,847.
9 184,236, 184,236,
h 220,163. 220,163.
! 182,464. 182,464.
] 1,812. § 1,812.
K 1,421, <1,421.>
I 4,962. <4,962.>
o 59,045. <59,045.>
n 77. 77 .
o 25,222, 25,222.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(j) Adjusted basis (k) Excess of col. (1)

(i) F.M.V. as of 12/31/69 as of 12/31/69 over col. (1), If any

(1) Losses (from col. (h))

Gains (excess of col. (h) gain over col (k),

but not less than *-0-")

233,032.

<119.>

26,348.

15,360.

72,305,

104,847.

184,236.

220,163,

182,464.

1,812.

<1,421.>

<4,962.>

<59,045.>

717.

ol |3 |- |-k |+ jla|o |o s

25,222.

2 Capital gain net iIncome or (net capital loss)

3

If gain, also enter in Part |, ine 7 }
( If (loss), enter "0-"1n Part |, ine 7

Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, coiumn (c).
If (loss), enter "-0-* in Part |, line 8

823591
04-01-18
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"' HIGHLAND STREET CONNECTION
AND SUBSIDIARIES

CONTINUATION FOR 990-PF, PART IV
04-3048298 PAGE . 6 OF 6

ITaal"t IV | capital Gains and Losses for Tax on Investment income

(a) Listand describe the kind(s) of property sold, e g., real estate, (b),How acquired (ce Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLG Co. D - Donation mo., day,yr.) | (ma., day, yr.)
fa WELLINGTON TRUST COMPANY P 12/31/16
b WLR RECOVERY FUND V P 12/31/16
¢ OTHER CAPITAL GAINS P 12/31/16
d US GOV'T PROPERTIES p 12/31/16
e MERCED IV P 12/31/16
f ARCLIGHT ENERGY PARTNERS FUND IV P 12/31/16
g ENERVEST ENERGY XII-C P 12/31/16
h FORESTER PARTNERS P 12/31/16
|
]
k
|
m
. -
0
@aossaspras | O0pmndones | @) Gt s e
a 31,378. <31,378.>
b 4,117. 4,117.
c 131. 131.
d 41,441. 41,441.
e 9,290. 9,290.
f 32,913. <32,913.>
g 6,275, <6,275.>
h 129,518. 129,518.. -
!
|
N N
i
m
“n
0
‘ Complete only for assets showing gain in column (h) and owned hy the foundation on 12/31/69 (1) Losses (from col. (h))
(i) FMV. as of 12/31/69 () Adusted bacts O ooty et ot loss thanoy oo
a <31,378.>
b 4,117.
c 131.
g 41,441,
e 9,290.
f - <32,913.>
g <6,275.>
h 129,518.
!
J
kK
|
m
n
0
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If {loss), enter *~0-" 1n Part I, ine 7 6,018,753.

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (loss), enter *-0-"wn Part |, ine 8

N/A

623591
04-01-16
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298
FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK OF AMERICA 1. 1.
BNY MELLON 8,371. 8,371.
INTEREST ON NOTES RECEIVABLE 101,376. 101,376.
VANGUARD PRIME MONEYMARKET 3. 3.
TOTAL TO.PART I, LINE 3 109,751. 109,751.
FORM 990-PF - DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
- GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT  DIVIDENDS PER BOOKS MENT INCOME NET INCOME
1607 CAPITAL 300,955. 0. 300,955. 300,955. -
AEP FEEDER IV 1,411. 0. 1,411. 1,411.
ALCION 10,307. 0. 10,307. 10,307.
ARCLIGHT ENERGY -
IIT 233, 0. 233. 233.
ATV VII 139. 0. 139. 139.
AVENUE SPECTAL 90. 0. 90. 90.
AXIOM II, III & IV 26,692. 0. 26,692. 26,692.
“BAIN CAPITAL FUND 5,825. 0. 5,825. 5,825.
BOSTON PARTNERS _
LARGE CAP =~ - 280,939. 0. 280,939. 280,939,
CA RESOURCES BAIN
III & VI_ 35,361. 0. 35,361. 35,361.
CA RESOURCES BAIN
X - 11,544. 0. 11,544, 11,544.
‘CENTERBRIDGE 43,862. 0. 43,862, 43,862.
CERBERUS PARTNERS
v T 73,989. 0. 73,989, 73,989.
CITY OF LONDON 122,216. 0. 122,216. 122,216.
COMMONFUND
INTERNATIONAL 24,740, 0. 24,740. 24,740.
COMMONFUND PRIV EQ
V & VI 15,242, 0. 15,242, 15,242,
COMMONFUND VP 8,571. 0. 8,571. 8,571.
CROW HOLDINGS 6,283. 0. 6,283. 6,283.
DUNE REPF II & III 17,535, 0. 17,535. 17,535.
ENCAP ENERGY VI,
VII, AND VII 41,403, 0. 41,403, 41,403,
ENERVEST ENERGY 105. 0. 105. 105.
FIRST RESERVE 6,683. 0. 6,683, 6,683,
26 STATEMENT(S) 1, 2



HIGHLAND STREET CONNECTION AND SUBSIDIAR

FORESTER
GREENFIELD LAND
AND ACQ.

GS CAPITAL

IR&M

Iva

KLINE HILL
PARTNERS

KSL CAPITAL
PARTNERS IV TE LP
LUBERT ADLER
MERCED PARTNERS II
& IV

NATURAL GAS

PARK STREET
CAPITAL V

PARK STREET
PRIVATE EQUITY VI
PATRON IV

PIMCO

POMONA VIII
RESILIENCE III
SANDS CAPITAL
MANAGEMENT
SANKARTY
SILCHESTER
SPECIAL
OFPORTUNITIES III
SPUR VENTURES II
AND III

TAILWATER

THOMAS LEE EQUITY
TIFF IV .
TUCKER ANTHONY

US PROPERTIES
VANGUARD
WELLINGTON TRUST
WESTWOOD WGI

WLR V -

TO PART I, LINE 4

10421110 758004 44400

04-3048298

131,450. 0. 131, 450. 131, 450.
10,498. 0. 10,498. 10,498.
234. 0. 234. 234.
357,199. 0. 357,199, 357,199.
17.062. 0. 17.062. 17.062.

994. 0. 994. 994.

135. 0. 135. 135.
7,175. 0. 7,175. 7,175.

85,715. 0. 85,715. 85,715.

390. 0. 390. 390.
4,269. 0. 4,269. 4,269.
8,829. 0. 8,829. 8,629.

<1.733.> 0. <1,733. <1.732.>
105,481, 0. 105.481. 105.481.
19,233, 0. 19,233, 19,233.
5.579. 0. 5.579. 5.579.
18,053. 0. 18,053. 18.053.
6.380. 0. 6.380. 6.380.
544.788. 0. 544.788. 544.788.
98. 0. 98. " 98.
6,703. 0. 6,703. 6,703.

128. 0. 128. 128.
1,162. 0. 1,162. 1,162.

565. 0. 565. 565. .-

72. 0. 72. 72.

35,144. 0. 35,144, 35,144,
380,427. 0. 380.427. 380.427. .

45.842. 0. 45.842. 45.842.

55.132. 0. 55.132. 55.132.

14.255. 0. 14.255. 14,255,

2,895,384, 0. 2,895,384. 2,895,384.

27 STATEMENT(S) 2
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298
FORM 990-PF RENTAI: INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
REAL ESTATE 1
. NET RENTAL LOSS PER K-1'S 2 <39,073.>
NET RENTAL LOSSES PER K-1'S 3
TOTAL TO FORM 990-PF, PART I, LINE 5A <39,073.>
FORM 990-PF - OTHER INCOME STATEMENT 4
\
(A) (B) (C)

. : REVENUE NET INVEST- ADJUSTED
DESCRIPTION - - PER BOOKS MENT INCOME NET INCOME
ROYALTY INCOME PER K-1'S 104,242. 104,242,

OTHER LOSSES PER K-1'S <641,889.> <641,889.>
CANCELLATION OF DEBT PER K-1'S 43,684. 43,684.
SEC 988 PER K-1'S 25,380. 25,380.
OTHER PORTFOLIO INCOME PER K-1'S 56,310. 56,310.
OTHER INVESTMENT INCOME 20,971. 20,971.
SEC 1296 -PER K-1'S 75,309. 75,309.
OTHER INCOME <9,133.> <9,133.>
TCTAL TO FORM 990-PF, PART I, LINE 11 <325,126.> <325,126.>
".‘,:.1‘..4 - —— - ——
FORM 990-PF . LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
o . EXPENSES NET INVEST- ADJUSTED CHARITABLE
.- DESCRIPTION -. PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 23,304. 0. 23,304.
TO FM 990-PF, PG 1, LN 16A 23,304. 0. 23,304.
28 STATEMENT(S) 3, 4, 5
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HIGHLAND STREET.CONNECTION AND SUBSIDIAR

04-3048298

FORM 990-PF

ACCOUNTING FEES STATEMENT 6

10421110 758004 44400

(&) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING SERVICES AND TAX
PREPARATION 90,592. 54, 355. 36,237.
CONSULTING 131,100. 69,300. 61,800.
TO FORM 990-PF, PG 1, LN 16B 221,692, 123,655, 98,037.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 7
(7) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION ) PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY FEES 348,907. 348,907. ’ 0.
INVESTMENT FEES 470,000. 470,000. 0..
CONSULTING 0. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 818,907. 818,907. 0.
FORM . 990-FF TAXES STATEMENT 8
(A) (B) (C) (D)

- ) EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION . . - PER BOOKS MENT INCOME NET INCOME PURPOSES
FED EXCISE TAX ON INVEST
INCOME & UBTI 62,148. 0. 0.
MASS FORM PC & ANNUAL ; - B
FOREIGN TAX WITHHELD 95,614. 95,614. 0.
PAYROLL TAXES 51,303. 3,930. 47,373.
OTHER TAX PAYMENTS 2,749. 2,749. 0.
TO FORM 990-PF, PG 1, LN 18 212,414, 102,893. 47,373.

29 STATEMENT(S) 6, 7, 8

2016.05000 HIGHLAND STREET CONNECTION 44400__1



HIGHLAND STREET CONNECTION AND SUBSIDIAR . 04-3048298

FORM 990-PF OTHER EXPENSES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK CHARGES 52. 0. 52.
OFFICE SUPPLIES AND EXPENSES 9,947. 0. 9,947.
PORTFOLIO DEDUCTIONS-K-1'S 1,058,948. 1,058,948. 0.
TELEPHONE : 5,847, 0. 5,847.
NONDEDUCTIBLE PORTION OF
DONATIONS 5,442. 0. 0.
POSTAGE AND COURIER SERVICE 5,911. 0. 5,911.
INSURANCE 29,830. 0. 29,830..
EXPENSES RELATED TO TADPOLE
PLAYGROUND & PROGRAMS 59,478. 0. 59,478.
DUES AND SUBSCRIPTIONS 4,158. 0. 4,158.
DONATIONS PER K-1'S 636. 0. 636.
SPECIAL EVENTS 1,445. 0. 1,445.
COMPUTER AND WEB EXPENSE 32,643. 0. 32,643.
COMMUNITY IMPACT CONSULTANTS
PROGRAM 280,013. 0. 280,013.
PHOTOCOPIER LEASE 6,298. 0. 6,298.
SECURITY 2,689. 0. 2,689.
PAYROLL FEES 4,845, 0. 4,845.
HOLIDAY PROGRAM 57,073. 0. "57,073.
RED SCX HIGHLAND HITTERS
PROGRAM 40,980. 0. 40,980.
59{E}{(2) EXPENDITURES PER ' -
K-1'S 70,021. 70,021. 0.
FREE FUN FRIDAYS PROGRAM 109,038. 0. 109,038.
HIGHLAND HAT TRICKS - BRUINS 25,607. 0. 25,607,
HIGHLAND HOOPS - CELTICS 19,051. 0. 19,051.
HIGHLAND HEADERS - -
REVOLUTION 27,312, . . 0. 27,312.
OUT OF PARK PROGRAM 31,746. - 0. - 31,746.
YOUTH PHILANTHROPY PROGRAM 403. 0. - 403.
ROYALTY EXPENSES PER K-1'S 85,073. 85,073. - o 0.
WINTER CAMP 49,276. 0. - T 49,276.
TO FORM 990-PF, PG 1, LN 23 2,023,762. 1,214,042. B 804,278.
30 STATEMENT(S) 9
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

-.04-3048298

FORM 990-PF

CORPORATE STOCK

STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
BOSTON PARTNERS EQUITIES 12,353,693, 14,707,562,
SANDS CAPITAL MANAGEMENT 4,328,840, 6,417,381.
SYKES DATRONICS 3,055. 3,055.
US GOVERNMENT STOCK 1,091,631. 1,168,688,
TOTAL TO FORM 990-PF, PART II, LINE 10B 17,777,219. 22,296,686.
FORM 990-PF CORPORATE BONDS STATEMENT 11
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
VANGUARD BOND MKT INDEX 7,549,500. 7,285,693,
TOTAL TO FORM 990-PF, PART II, LINE 10C 7,549,500. 7,285,693.
FORM 990-PF MORTGAGE LOANS STATEMENT .12
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
HOME FUNDERS LLC 5,000,000. -~ 5,000,000.
JUST A START CORP 261,065. 261,065.
TOTAL TO FORM 990-PF, PART II, LINE 12 5,261,065. 5,261,065.
FORM 990-PF  _ OTHER INVESTMENTS STATEMENT 13
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
AEP FEEDER FUND IV FMV 0. 0.
CENTERBRIDGE PARTNERS FMV 231,361. 95,041.
COLLECTIBLES AND ART WORK COST 38,291. 38,291.
FIRST RESERVE FUND XI FMV 28,843. 6,794.
FIRST RESERVE FUND XII FMV 268,264. 34,305.
INVESTMENT - SANKATY III FMV 576,419. 339,288.
LEXINGTON CAPITAL PARTNERS FMV 1,962,948. 1,200,777.
31 STATEMENT(S) 10, 11, 12, 13
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HIGHLAND STREET CONNECTION AND SUBSIDIAR

04-3048298

INVESTMENT- REITS FMV 894,099. 698,478.
SPECIAL OPPORTUNITIES FUND FMV 867,371. 736,137.
IVA INTERNATIONAL FUND FMV 3,843,406. 3,862,930.
PATRON CAPITAL III & IV FMV 1,331,288. 1,174,001.
PIMCO FUNDS FMV 3,153,442. 2,459,513.
SANKATY ADVISORS OP IV FMV 265,185. 259,946.
TIFF ABSOLUTE RETURN POOL FMV 2,982,033. 9,570,939.
VANGUARD TOTAL BOND MKT ETF FMV 560,671. 547, 215.
VANGUARD ENERGY FUND FMV 3,055,714. 3,022,540.
VANGUARD EMERGING MMKT STOCK INDEX FMV 4,574,387. 4,078,723.
MERCED PARTNERS IV FMV 388,056. 492, 465.
CARVEL FUND LTD FMV 0. 0.
JAPAN CHICKADEE FUND FMV 0. 0.
DL PARTNERS FUND FMV 3,182,476. 2,831,924.
WLR RECOVERY FUND V FMV 3,363. 4,880.
MERCED PARTNERS II FMV 113,579. 113,160.
TOTAL TO FORM 990-PF, PART II, LINE 13 28,321,196. 31,567,347.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 14
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
SOFTWARE 24,769. 24,769. - 0
WEBSITE DEVELOPMENT 11,854. 11,854. 0.
FURNITURE 3,475. 3,475. 0.
COMPUTER " EQUIPMENT 12,127. 12,127. 0.
EQUIPMENT 3,297. 3,297. c.
FURNITURE 790. 790.. 0
FURNITURE 880. 880. 0.
WEBSITE DEVELOPMENT 6,602. 6,602. 0.
HP COMPUTER BUNDLE 21,395. 21,395, 0.
CYBER GRANTS SOFTWARE 19,250. 19,250. 0.
ENVIRONMENT @ WORK BUNDLE 58,273. 54,107~ ’ 4,166.
LEASEHOLD IMPROVEMENTS 119,021. 119,021. 0.
WEB SITE 1,955. 1,955. 0.
LEASEHOLD IMPROVEMENTS 1,063. 1,063. 0.
FURNITURE ° 8,9089. 7,001. 1,908.
LEASEHOLD IMPROVEMENTS 4,350. 4,350. - 0.
COMPUTER ROUTER 1,213. 851. 362.
BACK UP UNIT 2,500. 1,250. 1,250.
NEW COMPUTER SERVER 14,577. 4,372. 10,205.
DELL COMPUTER 1,015. 102. 913.
WEB SITE 28,850. 4,808. - 24,042.
TOTAL TO FM 990-PF, PART II, LN 14 346,165. 303,319. 42,846.
32 STATEMENT(S) 13, 14
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HIGHLAND STREET CONNECTION AND SUBSIDIAR .04-3048298

FORM 950-PF OTHER ASSETS STATEMENT 15
. BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
INVESTMENT-PARTNERSHIPS 98,349,653. 95,414,028. 100,362,894.
TO FORM 990-PF, PART II, LINE 15 98,349,653. 95,414,028. 100,362,894.
33 STATEMENT(S) 15
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298
FORM 990-PF OTHER NOTES AND LOANS PAYABLE STATEMENT 16
LENDER'S NAME TERMS OF REPAYMENT SECURITY PROVIDED BY BORROWER

| BOSTON SAFE DEPOSIT & DEMAND CASH AND SECURITIES IN
. TRUST CO (LINE OF CREDIT) INVESTMENT ACCOUNT
DATE OF MATURITY ORIGINAL INTEREST

NOTE DATE LOAN AMOUNT RATE PURPOSE OF LOAN

08/16/01 300,000. 1.39% LEND TO 501(C)(3)-SEE NOTES

RECEIVABLE
RELATIONSHIP OF LENDER
‘ NONE
FMV OF
“DESCRIPTION OF CONSIDERATION CONSIDERATION BALANCE DUE
| COMMON STOCK IN INVESTMENT ACCOUNT o. 13,472,381.
. TOTAL TO FORM 990-PF, PART II, LINE 21, COLUMN B 13,472,381.
y FORM 990-PF | ' OTHER LIABILITIES STATEMENT 17
DESCRIPTION BOY AMOUNT EOY AMOUNT
CREDIT CARD PAYABLE 724. 10,926.
EMPLOYEE WITHHOLDINGS-FSA 2,260. 194.
2,984. 11,120.

TOTAL TO FORM 990-PF, -PART II, LINE 22

34

STATEMENT(S) 16, 17
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HIGHLAND STREET CONNECTION AND SUBSIDIAR 04-3048298

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 18
TRUSTEES AND FOUNDATION MANAGERS

; EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
JOANN MCGRATH TRUSTEE
2223 WASHINGTON STREET 10.00 0. 0. 0.
- NEWTON, MA 02462
' DAVID J. MCGRATH, IIT TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
| NEWTON, MA 02462
| SCOTT J. MCGRATH : TRUSTEE
2223 WASHINGTON STREET 12.00 0. 0. 0.
NEWTON, MA 02462
HOLLY L. MCGRATH BRUCE - TRUSTEE
2223 WASHINGTON STREET 14.00 0. 0. 0.
NEWTON, MA 02462
., CHRISTOPHER R. MCGRATH TRUSTEE
¢ 2223 WASHINGTON STREET 10.00 0. 0. 0.
* NEWTON, MA 02462
;i SEAN P. MCGRATH TRUSTEE
12223 WASHINGTON STREET 12.00 0. 0. 0.
. NEWTON, MA 02462
BLAKE JORDAN B EXECUTIVE DIRECTOR
2223 WASHINGTON STREET 40.00 357,646. 21,453. 0. -
NEWTON, MA 02462
| TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 357,646. 21,453. 0.
35 STATEMENT(S) 18
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Highland Street Connection & Subsidiaries
Form 990-PF

EIN: 04-3048298

December 31, 2016

Part VIl - B

la(4) The Trustees are reimbursed by Highland Street for expenses they incur
in carrying out the exempt purpose of the Organization.



Highland Street Connection & Subsidiaries

Form 990-PF

EIN 04-3048298

Part X Line 1C Fair Market Value of All Other Assets
December 31, 2016

Investment in partnerships

Notes receivable from charitable organization

Collectibles

Other investment assets

Real estate - Elephant House

Prepaid expenses

Web site, equipment, furniture and fixtures
leasehold improvements, and donation software

Less:

Notes receivable from charitable organizations
Real estate used by charitable organization

Web site, equipment, furniture and fixtures
Leasehold improvements, and donation software

Market
Value

100,362,894
5,261,065
38,291
47,889,548
667,236
24,522

42,846

154,286,402

(5,261,065)
(667,236)

(42,846)

148,315,255

Method of
Valuation

capital account balance @ 12/31/16
cash outlay

cash outlay

account value @ 12/31/16

cash outlay

cash outlay

net book value



