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;N EXTENDED TO NOVEMBER 15, 2017
. Return of Private Foundation OMB No_1545-0052
Form QQO'PF or Section 4947(a)(1) Trust Treated as Private Foundation 2 01 6
* Department of the Treasury P> Do not enter social socurity.numbers on.this forfn as‘it may be m_ade public.
Intemal Revenue Service P> Information about Form 980-PF and its separate instructions is at www.irs.gov/form990pf. Open to Public Inspechion
For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
GILBERT VERNEY FOUNDATION 02-6007363
Number and street (or P O box number If mail 1s not delivered to street address) Room/suite B Te|ephone number
R G VERNEY, 117 ANTRIM ROAD 603-588-3311
City or town, state or province, country, and ZiP or foreign postal code C it exemption application 1s pending, check here P> L]
BENNINGTON, NH 03442
G Check all that apply E] Initial return [:] Initial return of a former public chanty D 1. Foreign organizations, check here P[:]
E] Final retum |:] Amended return
Address change [_] Name change 2. e e o o e e n e test, [T
H_Check type of organization: Section 501(c)(3) exempt private foundation E If pnvate foundation status was terminated
E] Section 4947(a)(1) nonexempt charitable trust I:] Other taxable private foundation under section 507(b)(1)(A), check here P[:]
| Fair market value of all assets atend of year |J Accounting method. ] Cash Accrual F ifthe foundation Is in a 60-month termination
(from Part li, col. (c), line 16) E] Other (specify) under section 507(b)(1)(B), check here P>
»$ 1,710,040 .|(Partl columnn (d) must be on cash basis.)
Analysis of Revenue and Expenses (d) Disbursements
B oy e oo | s O etmesiment | (@ Ayt o e peces
1 Gontnbutions, gifts, grants, etc , receved 0. N/A
2 Check P 1if the foundation Is not required to attach Sch B
3 et 2N temporary.
4 Dwidends and interest from secunties 31,171. 31,171. STATEMENT 1
5a Gross rents
b Net rental income or (loss)
® 6a Net gain or (loss) from sale of assets not on line 10 3 4 1 5 1 d - -
| baaninees 592,626. - Torae Y
q>, 7 Capital gain net income (from Part IV, line 2) 3 ’ 151. e L ge e o ""‘*"‘“"'”E}}?,
T! 8 Netshort-term capital gain L 2| ecp nh 9wy K
9 Income modifications ikl il Eg
100 SRS S e IPPETe T
T LoV 3
~ b Less Costof goeds sold
= ¢ Gross profit or (loss)
141 Other income 2,031. 2,031. STATEMENT 2
<© |12 Total. Add lines 1 through 11 36,353. 36,353.
= 13 Compensation of officers, directors, trustees, etc 0. 0. 0.
8] 14 Other employee salanes and wages
w o 15 Pension plans, employee benefits
(— 2(16a Legal fees .
L." 8| b Accounting fees STMT 3 4,178. 2,089. 2,089.
< @ ¢ Other professional fees STMT 4 15,105. 15,105. 0.
<~ 2|17 Interest
C . B|18 Taxes ~ STMT 5 375. 375. 0.
U)‘% 18 Depreciation and depletion
'_g 20 Occupancy
: 21 Travel, conferences, and meetings
5 22 Pnnting and publications
o123 Otherexpenses . . . STMT 6 888. 0. 0.
'S |24 Total operating and administrative
2|  expenses. Add lines 13 through 23 20,546. 17,569. 2,089.
OZSCmmMMMJM&wmwmm . 382,255. 382,255.
26 Total expenses and dishursements.
Add iines 24and 25 . 402,801. 17,569. 384,344.
27 Subtract line 26 from hne 12 i
) @ Excess of mvt;nue over expenses ;nd disbursements — 3 6 6 4 4 4 8 L
b Netinvestment income (f negative, enter -0-) 18,784.
¢ Adjusted net income gf negative, enter -0-) N/A
623501 11-23-16 LHA For Paperwork Reduction Act Natice, see instrugtions. 1 Form 990-PF (2016) \
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Form 990-PF (2016)

GILBERT VERNEY FOUNDATION

02-6007363 Page 2

A Attached schedules and amounts in the descnption
Balance Sheets column shoutd be for end-of-year amounts onty

Beginning of year

End of year

(a) Book Value

(b) Book Value

(e) Fair Market Value

Assets

1 Cash - non-interest-bearing .
2 Savings and temporary cash investments
3 Accounts recevable P>

99,448.

93,072.

93,072.

61,665.

45,561.

45,561.

Less allowance for doubtful accounts ™

4 Pledges recevable P>

150,000.

Less allowance for doubtful accounts P

150,000.

150,000.

150,000.

5 Grants receivable . .

6 Recewvables due from officers, directors, trustees, and other
disqualified persons . i

7 Othernotes andloans recenvable A >

Less allowance for doubtful accounts P

8 Inventores for sale or use
8 Prepaid expenses and deferred charges

STMT 8
STMT 9

b Investments - corporate stock
¢t Investments - corporate bonds
11 Investments - land, burldings, and equipment: basts

10a Investments - U S. and state government obligatons STMT 7

294,196.

250,576.

250,576.

887,139.

795,257.

795,257.

475,505.

375,574.

375,574.

>
Less: accumutated deprectation >

12 Investments - mortgage loans
13 Investments - other . R
14 Land, buildings, and equipment basis P

Less. accumulated deprectation . | 4

15 Other assets (describe P>

16 Total assets (to be completed by all filers - see the
Instructions Also, see page 1, item 1)

1,967,953.

1,710,040.

1,710,040.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilities (describe P>

100,000.

130,000.

23 Tota) liabilities (add lines 17 through 22)

100,000.

130,000.

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here >
and complete lines 24 through 26 and lines 30 and 31.

24 Unrestricted

25 Temporarily restncted

26 Permanently restricted . .. R
Foundations that do not follow SFAS 117, check here
and complete lines 27 through 31.

27 Capital stock, trust principal, or current funds

28 Paid-in or capital surplus, or land, bidg , and equipment fund

29 Retamed earnings, accumulated income, endowment, or other funds

30 Total net assets or fund balances

> [ ]

1,867,953.

1,580,040.

1,867,953.

1,580,040.

31 _Total habilities and net assets/tund halances 1,967,953. 1,710,040.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 1,867,953,
2 Enter amount from Part I, fine 27a ) ) 2 —-366,448.
3 Otherincreases not included in line 2 (terize) » TAX ADJUSTMENTS 3 78,535.
4 Addlines 1,2, and 3 ) 4 1,580,040.
5 Decreases not included in line 2 (itemize) P> 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b), ine 30 6 1,580,040.

623511 11-23-16
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363  Page3
{ Part W] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e g , real estate, (byff"’:’] acquired (c? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) - Donation mo , day, yr) (mo , day, yr)
1a STATE STREET BANK & TRUST P VARIOUS 12/31/16
b STATE STREET BANK & TRUST P VARIOUS 12/31/16
¢ STATE STREET BANK & TRUST- CAP GAIN P VARIOUS 12/31/16
1]
e
() o e e O oeprecatonloue | () Costor othr s s or s
a 164,051. 164,256. -205.
b 426,117. 425,219. 898.
3 2,458. 2,458.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
i col (k), but not less than -0-) or
() FMV as of 12/31/69 e e (';)VE’,‘?:?,S(:’; ff;ng) (hooes (from col (h)) )
a -205.
b 898.
c 2,458.
d
e
if gain, also enter in Part I, ine 7
2 Capital gan net income or (net capital loss) { If (loss), enter -0- In Part |, line 7 } 2 3,151.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
if gamn, also enter in Part 1, ine 8, column (c)
If (l0ss), enter -0- n Part |_hne 8 3 N/A
{PartV { Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4342 tax on the distnbutable amount of any year in the base period? D Yes No

If “Yes " the foundation does not qualfy under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the nstructions before making any entries

(a) b c (d)
Calendar ysfrﬁé?dﬁl?ﬁgmmng in) Adjusted quallfgu)lg distributions Net value of noncLa)ntable-use assets {col (Dt)'?tdr:\?:été%nbryaggl {c))
2015 185,690. 1,936,429, .095893
2014 248,036. 2,200,654, .112710
2013 346,014. 2,332,273. .148359
2012 188,068. 2,304,265, .081617
2011 178,583. 2,386,968. .074816
2 Total of ling 1, column (d) . .513395
3 Average distribution ratio for the 5-year base penod - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence If less than 5 years .102679

4 Enter the net value of nonchartable-use assets for 2016 from Part X, line 5

5 Multiply ine 4 by line 3

6 Enter 1% of netinvestment income (1% of Part I, ine 27b})

7 Addlines 5and 6

8 Enter qualifying distrnbutions from Part

XIl, hne 4

if line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate

See the Part VI mstructions

1,663,662.

170,823.

188.

171,011.

384, 344.

623521 11-23-16
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363 Page 4
Lart V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > and enter 1% 1 188.
of Part |, line 27b e L. L. . . .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organtzations enter 4% of Part |, line 12, col. (b).
Tax under section 511 (domestic section 4947(a)(1) trusts and taxabte foundations only Others enter -0-) |
Add lines 1 and 2 R L i . X . i
Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter 0-
Credits/Payments
2 2016 estimated tax payments and 2015 overpayment credited to 2016 . Ga 1,419.
b Exempt foreign organizations - tax withheld at source .. . .. 6b
¢ Tax paid with application for extension of time to file (Form 8868) . 6¢
d Backup withholding erroneously withheld = 6d
Total credits and payments Add lines 6a through 6d N X . . 7 1 r 419.
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached . i
Tax due. If the total of nes 5 and 8 I1s more than line 7, enter amount owed i i . L. > 9
10 Overpayment. If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid .. ... > 10 1,231.
11 Enter the amount of line 10 to be Credited to 2017 estimated tax P> 1,231. Inetunueu > | 1 0.
| Part ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legisiation or did it participate or intervene in Yes| No
any political campaign? . . 1a X
b Did it spend more than $100 during the year (elther dlrectly or mdlrectly) for polmcal purposes (see instructions for the deﬁmhon)” 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and coples of any matenals published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? _ . A . - 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation P §$ 0. (2) On foundation managers. > § 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . i .. 2 X
If "Yes," attach a detalled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes . o X . 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? i | X
b If*Yes," has it filed a tax return on Form 990-T for this year? .. .. . N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction durning the year? X L. o i 5 X
If "Yes, " attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing mstrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? i 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? /f "Yes," complete Part 1l col (c), and Part XV 7 X

0.
188.
0.
188.

| |w N

o s WN

0w o~

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
MA

b Ifthe answer is “Yes® to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? If "No," attach explanation . 8h X

9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar

year 2016 or the taxable year beginming in 2016 (see instructions for Part XWV)? If "Yes," complete Part XIV Lo . g X

10 _Did any persons become substantial contributors during the tax Y8ar? it *Yes," attach a schedule isting their names and addresses 10 X
Form 990-PF (2016)

623531 11-23-16
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363  pages

{ Part VII-A | Statements Regarding Activities (continued)

11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions)

12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsqualmed person had adwsory pnvrleges7
If "Yes," attach statement (see instructions)

13 Did the foundation comply with the public inspection requirements for its annual returns and exemphon appllcatlon'>
Website address > N/A

Yes| No

11 X

12 X
13 | X

14 Thebooksareincareof » RICHARD G. VERNEY Telephone no »603-588-3311

Located at » ANTRTIM ROAD, BENNINGTON, NH zp+4 03442

15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF n lieu of Form 1041 - Check here L .
and enter the amount of tax-exempt interest received or accrued during the year 15 ]

> 1]
N/A

16 At any time dunng calendar year 2016, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 lf 'Yes enterthe name of the
foreign country P>

Yes| No
16 X

| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Dunng the year did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? . . D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? i . D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a dlsqualmed person'7 D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? L. i D Yes No
(8) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . .. . [ 1ves No
(6) Agree to pay money or property to a government official? {Exception. Check No
1t the foundatron agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) . [_Jves No
b i any answer s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descrlbed in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance {see Instructions)? i . . N/A
Organizations relying on a current notice regarding disaster assistance check here ; .. > [:]
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20162
2 Taxes on failure to distnibute Income (sectton 4942) (does not apply for years the foundatron was a pnvate operatlng foundation
defined In section 4942()(3) or 4942())(5)):
a Atthe end of tax year 2016, did the foundation have any undistnbuted income (ines 6d and 6e, Part X1} for tax year(s) beginning
before 20167 X . i i . . L—_| Yes No
If “Yes," list the years D> , . .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (it applying section 4942(a)(2) to all years listed, answer “No" and attach

statement - see instructions ) . . . N/A

& Ifthe provisions of section 4942(a)(2) are being applled to any of the years ||sted In 2a, hst the years here
> : . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse at any time
duning the year? . . |:| Yes - No
b 1f"Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod {or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquised by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016) ; . . ..N/ A
4a Did the foundation invest duning the year any amount 1n a manner that would jeopardize its charitable purposes?
b Did the foundation make any Investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20162

Yes| No

1B

1c X

2h

3b
4a X

4b X

623541 11-23-16
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
Sa During the year did the foundation pay or incur any amount to:
(1) Carry on propaganda, or otherwise attempt to influence legisiation {section 4945(e))? . |:] Yes No
(2) influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registrationdnve? [:I Yes No
(3) Provide a grant to an individual fortravel study, or other S|m||ar purposes'? . I::] Yes No
(4) Provide a grant to an organization other than a chantable, etc , organization described In sectlon
4945(d)(4)(A)? (see instructions) . [:] Yes No
(5) Provide for any purpose other than religious, chantable, scientific, Ilterary, or educatlonal purposes, or for
the prevention of cruelty to children or animals? . |:] Yes [X] No
b If any answer Is "Yes" to 5a{1)~(5), did any of the transactions fail to qualify underthe exceptlons descnbed in Regulatlons
section 53.4945 or In a current notice regarding disaster assistance (see Instructions)? N/A Sb
Organizations relying on a current notice regarding disaster assistance check here > I::l
¢ Ifthe answer Is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it malntamed
expenditure responsibility for the grant? _.N/A L dves [L_Ine
If “Yes," attach the statement required by Regulat/ons section 53.4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? 1:] Yes No
b Did the foundation, dunng the year, pay premiums, dlrectly or mdlrectly, on a persona! benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? _ . [:] Yes No
b If "Yes " did the foundation receive any proceeds or have any net iIncome attnbutable to the transaction? N/A 7h
[PartVill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Titl average c) Compensation | {(d) Contnbutonsto e) Expense
{a) Name and address hgz)fs tgf;) \Z'E:%mevo ed ( )(grf‘it%lrp_gl_l)i emplc%n%:%::tmm aéﬁ%)‘wangggef
RICHARD VERNEY PRESIDENT
117 ANTRIM ROAD
BENNINGTON, NH 03442 1.00 0. 0. 0.
E. GEOFFREY VERNEY TRUSTEE
117 ANTRIM ROAD
BENNINGTON, NH 03442 1.00 0. 0. 0.
LUMINA V. GREENWAY TRUSTEE
117 ANTRIM ROAD
BENNINGTON, NH 03442 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTolH?sa%? \?v\é%?ge (c) Compensation é%gcﬁigﬂmm‘;& aéﬁ)oﬁﬁ e&%%r
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 | - | 0
Form 990-PF (2016)
623551 11-23-16
6
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Form 9'90-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363 Page 7

- [PartVill_j Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(@) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

| Part IX-A ] Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Descrbe the two fargest program-related investments made by the foundation during the tax year on hines 1 and 2

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

623561 11-23-16
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION

02-6007363 Page 8
| ’ Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see Instructions.)
! 1 Fauw market value of assets not used (or held for use) directly in carrying out chantable, etc , purposes
‘ a Average monthly fair market valve of securtes . 1a 1,539,124.
b Average of monthly cash balances 1b 149,873.
¢ Fair market value of all other assets 1c
d Total (add hnes 1a, b, and c) . 1d 1,688,997.
e Reduction claimed for blockage or other factors repoded on lines 1a and
1c (attach detailed explanation) X . B L. l 1e I 0.
2  Acquistion indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from Iine 1d L . S . 3 1,688,997.
\ 4  Cash deemed held for chantable activities Enter 1 1/2% of tine 3 (for greater amount, see instructions) 4 25,335.
5 Netvalue of noncharitable-use assets. Subtract line 4 from hine 3 Enter here and on Part V, line 4 5 1,663,662.
6 Minimum investment return. Enter 5% of line 5 6 83,183.
i Part XI I Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundatlons and certain
! foreign orgamizations check here P \:] and do not complete this part )
1 Mimmum investment return from Part X, ne 6 . S R . . 1 83 ’ 183.
2a Tax on investment income for 2016 from Part VI, line 5 . . 2a 188.
b Income tax for 2016. (This does not include the tax from Part VI ) . 2b
¢ Add lines 2a and 2b . . . 2c 188.
3 Distnibutable amount before adjustments Subtract ine 2c from hine 1 3 82,995.
4  Recovenes of amounts treated as qualfying distributions 4 0.
5 Add hnes 3 and 4 5 82,995.
6  Deduction from distnbutable amount (see Instructions) . . 6 0.
7__Distributable amount as adjusted Subtract ine 6 from line 5. Enter here and on Part XIII line 1 7 82,995.
“ m | Part Xif ] Qualitying Distributions (see instructions)
! 1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part |, column (d), hne 26 1a 384, 344.
b Program-related investments - total from Part IX-B . 1b 0.
2 Amounts palid to acquire assets used (or held for use) directly in carrylng out chantable etc, purposes 2
3 Amounts set aside for specific charttable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distnbution test (attach the required schedule) i 3b
4  Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8 and Part XMl hne 4 4 384, 344.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
1 income Enter 1% of Part I, line 27b 5 188.
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 384,156.

Note: The amount on line 6 will be used In Part V, column (b), in subsequent years when calculatmg whether the foundatlon qualifies for the section

4940(e) reduction of tax in those years

23571 11-23-16
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363  Ppages

" [PartXHil| Undistributed Income (see Instructions)

(a) (b) (c) (d)
Corpus Years prior to 2015 2015 2016

1 Distnbutable amount for 2016 from Part X1,
me7 o o 82,995.

2 Undistnbuted income, if any, as of the end of 2016
a Enter amount for 2015 only ) 0.
h Total for prior years.

3 Excess distributions carryover, if any, to 2016
aFrom 2011 . 62,146.
bFrom2012 74,370.
¢ From 2013 232,986.
dFrom2014 141,301.
e From 2015 89,130.
f Total of ines 3a through e 599,933.

4 Qualifying distnibutions for 2016 from

Part X, ine 4 » § 384,344.
a Applied to 2015, but not more than line 2a 0.
b Applied to undistnbuted income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0.
d Applied to 2016 distributable amount 82,995.
e Remaining amount distributed out of corpus 301,349.

§ Excess distnbutions carmyover applied to 2016 0 . 0 hd
(If an amount appears in cotumn (d), the same amount
must be shown Iin column {a) )

6 Enter the net total of each column as
indicated below:

d Corpus Add lines 3f, 4c, and 4e Subtractline 5 9 O 1 7 2 8 2 .
b Pnior years’ undistnbuted income Subtract
line 4b from hne 2b . . 0.

¢ Enter the amount of prior years’
undistributed incore for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed . 0.

d Subtract line 6¢ from line 6b Taxable
amount - see instructions . 0.
e Undistnbuted income for 2015 Subtract line
4a from line 2a Taxable amount - see Instr 0.

f Undistributed income for 2016 Subtract
lines 4d and 5 from ltine 1 This amount must
be distributed in 2017 . 0.

7 Amounts treated as distnbutions out of

corpus to satisfy requirements imposed by

section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see Instructions) 0.
8 Excess distnbutions carryover from 2011
not applied on line 5 or line 7 62,146.
9 Excess distributions carryover to 2017.
Subtract lines 7 and 8 from line 6a . 839,136.
10 Analysis of ine 9
a Excess from 2012 74,370.
b Excess from 2013 232,986.
¢ Excess from 2014 141,301.
d Excess from 2015 89,130.
e Excess from 2016 301,349.

623581 11-23-16 Form 990-PF (2016)
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363  Page10

- [Part XW { Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a Ifthe foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2016, enter the date of the ruling . »
b Check box to indicate whether the foundation 1s a private operating foundation described in section .- [:j 4942())(3) or D 4942())(5)
2 a Enter the tesser of the adjusted net Tax year Pnior 3 years
income from Part | or the minimum (a) 2016 {b) 2015 (c) 2014 (d) 2013 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a .

¢ Qualifying distnbutions from Part X},
line 4 for each year listed

g Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from hine 2¢
3  Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mintmum investment return
shown in Part X, line 6 for each year
listed

¢ "Support® alternative test - enter

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(n)

(3) Largest amount of support from
an exempt organmization
(4) Gross Investment income
[ Part XV I Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
! 1 Information Regarding Foundation Managers:

2 List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equaily large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc (see instructions) to individuals or organizations under other conditions, complete items 2a, b, c, and d

a The name, address, and telephone number or e-mait address of the person to whom applications should be addressed:

SEE STATEMENT 10
b The form in which applications should be submitted and information and matenials they should include

¢ Any submission deadlines

623601 11-23-16 Form 990-PF (2016)
10
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Form 990-PF (2016)

GILBERT VERNEY FOUNDATION 02-6007363 Page 11
{ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual, .
show any relationship to waaﬂn Nmmg?%mMOr Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciplent
a Pad during the year
PLUS CURRENT YEAR PLEDGES - SEE NONE PUBLIC CHARITABLE - SEE
ATTACHED STATEMENT ATTACHED STATEMENT 130,000,
LESS PRIOR YEAR PLEDGES - SEE ONE PUBLIC CHARITABLE - SEE
ATTACHED STATEMENT ATTACHED STATEMENT -100,000.
SEE ATTACHED STATEMENT FONE PUBLIC CHARITABLE - SEE
ATTACHED STATEMENT 352 255,
Total » 3a 382 255,
b Approved for future payment
NONE
Total > 3b 0

623611 11-23-16

22340719 751465 29719
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Form 990-PF (2016) GILBERT VERNEY FOUNDATION 02-6007363  page12

‘ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
(a) ()] ), (®) Related or exempt
1 Program service revenue Bug;r&gss Amount code Amount function income
a
b
c
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments . .
4 Dividends and interest from securities 14 31 17 1.
5 Net rental income or (loss) from real estate
a Debt-financed property
b Not debt-financed property
6 Net rental ncome or (loss) from personal

property i
7 Other investment income . 14 2,031.
8 Gain or (loss) from sales of assets other

than inventory . 18 3,151.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue-

12 Subtotal Add columns (b), (d), and (e) 0. 36,353. 0.
13 Total. Add line 12, columns (b), (d), and {¢) . ) o 13 36,353.
{See worksheet in line 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported In column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes {other than by providing funds for such purposes)
623621 11-23-16 Form 990-PF (2016)
12
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Form 990

-PF (2016) GILBERT VERNEY FOUNDATION

02-6007363  page13

© | Part XVH

Exempt Organizations

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

1 Did the organtzation directly or indirectly engage in any of the following with any other organization described in section 501(c) of
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

M
@)

Cash
Other assets

b Other transactions:
Sales of assets to a nonchantable exempt organization .

Purchases of assets from a noncharitable exempt organization
Rental of facilities, equipment, or other assets

M
@)
@3)
(4
(5)
(6)

Reimbursement arrangements
Loans or loan guarantees

Performance of services or membership or fundraising sollcnatlons

¢t Shanng of facilities, equipment, mailing hsts, other assets, or paid employees

d [f the answer to any of the above Is "Yes,” complete the foliowing schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fair market value in any transaction or shaning arrangement, show In
column (@) the value of the goods, other assets, or services received

Yes|No

1a(1)
1a(2)

1b(1)
1b(2)
1h(3)
1b(4)
1b(5)
1b(6)
1¢

DEIDAIDGIDGIPE| RS ]

(a) Line no

(b) Amount involved

(c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng amangements

N/A

|
‘ 2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
| in section 501(c) of the Gode (other than section 501(c)(3)) or in section 5277 __

b _If*Yes," complete the following schedule

l:l Yes No

(a) Name of organizatton

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of penjury, | declare that | have examined retumn, including accompanying schedules and statements, and to the best of my knowledge
. and belief, 1t 1s true, cormect, and complete Declaration o{ preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge xta yn:h: {f‘lsthcgscr:ssag '
SIQD / sh:wn t;elow (s%e F|’nstrr)7
Here )W el = J §- ZX—/$ } DIRECTOR [X]Yes [_INo
Signature of officer ortrustee /7 Date Title
Print/Type preparer’s name Prepa 5|gnatur Date Check E] if | PTIN
STEPHEN P. TRENHOLM, %7 % |, seft-employed
Paid CPA /1 P00460558
Preparer | fims name ™ GALLAGHER, FLYNN & COMPANY LLP FmsEIN P> 03-0225774
Use Only
Firm's address » 45 LYME RD, SUITE 205
_ _HANOVER, NH 03755 Phoneno 603.643.0043

623622 11-23-18
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GILBERT VERNEY FOUNDATION 02-6007363

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (B) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 31,171. 0. 31,171. 31,171.
TO PART I, LINE 4 31,171. 0. 31,171. 31,171.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (€)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
STATE STREET MISC INCOME 2,031. 2,031.
TOTAL TO FORM 990-PF, PART I, LINE 11 2,031. 2,031.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 4,178. 2,089. 2,089.
TO FORM 990-PF, PG 1, LN 16B 4,178. 2,089. 2,089.
FORM 990-PF OTHER PROFESSIONAIL FEES STATEMENT 4
(A) (B) (<) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 15,105. 15,105. 0.
TO FORM 990-PF, PG 1, LN 16C 15,105. 15,105. 0.
|
14 STATEMENT(S) 1, 2, 3, 4
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GILBERT VERNEY FOUNDATION

02-6007363

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

FOREIGN TAXES PAID 375. 375. 0.

TO FORM 990-PF, PG 1, LN 18 375. 375. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 6

DESCRIPTION

STATE STREET BANK & TRUST

TO FORM 990-PF, PG 1, LN 23

(B) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

888. 0. 0.
888. 0. 0.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FAIR MARKET
DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
GOVERNMENT OBLIGATIONS X 250,576. 250,576.
TOTAL U.S. GOVERNMENT OBLIGATIONS 250,576. 250,576.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 250,576. 250,576.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE STOCK 795,257. 795,257.
TOTAL TO FORM 990-PF, PART II, LINE 10B 795,257. 795,257.

22340719 751465 29719
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GILBERT VERNEY FOUNDATION 02-6007363

FORM 990-PF CORPORATE BONDS STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 375,574. 375,574.
TOTAL TO FORM 990-PF, PART II, LINE 10C 375,574. 375,574.

16 STATEMENT (S) 9
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GILBERT VERNEY FOUNDATION 02-6007363

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 10
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

RICHARD G. VERNEY
C/O MONADNOCK PAPER MILLS
BENNINGTON, NH 03442

TELEPHONE NUMBER

603-588-3311

FORM AND CONTENT OF APPLICATIONS

NO STANDARD FORM OR FORMAT REQUIRED

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NO CONTRIBUTIONS MAY BE MADE TO ANY RELIGIOUS, CHARITABLE, SCIENTIFIC,
LITERARY OR EDUCATIONAL ORGANIZATION, THE EARNINGS OF WHICH INURE TO THE
BENEFIT OF ANY PRIVATE SHAREHOLDER OR INDIVIDUAL OR THE SUBSTANTIAL PART OF
THE ACTIVITIES OF WHICH IS CARRYING ON PROPAGANDA OR OTHERWISE ATTEMPTING
TO INFLUENCE LEGISLATION.

17 STATEMENT(S) 10
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v e

Row Labels

A/P @ 12-31- A/P @ 12-31-

Sum of Amount’ 15

Accounting Fees 4,000

Bank Service Fee 35

Contribution 352,255 (100,000)
Deposit (350,000)

Taxes 85

‘Grand Totall,” " . ... ..863715"

lAccount . " Contribution K

P T e SRR e e
|Rowilabels e

A/P A/P

" Sum of Amount -+ 12/31/2015 12/31/2016

All Saints' Church

American Red Cross of NH
Animal Rescue Rhode Island

Art and Dialogue

Barrier Island Parks Society
Bennington Congregational Ch...
Bonefish & Tarpon Trust

Boston MedFlight

Child and Family Services
Community Foundation for Nan...
ConVa!l End 68 Hours

Crotched Mountain Foundation
Currier Museum of Art

CVCSF

Dartmouth-Hitchcock Annual F...
Egan Maritime Institute
Foundation Fighting Blindness
Friends of Boca Grande Comm...
GFW CW CSC

Grand Monadnock Youth Choirs
Granite State W oodland Institute
Hancock Historical Society

Harris Center

Island Institute

Jonnycake Center

Land Trust Alliance

Maria Mitchell Association

Mariposa Museum & W orld Cul...

MATS

MBL

MCELC

Monadnock At Home

16,000
1,250
15,000
1,000
1,000
525
5,000
650
3,000
10,000
250
9,630
2,500
2,500
400
550
6,000
2,000
2,500
525
5,000
5,000
4,250
700
3,000
550
1,400
4,500
575
650
1,600
350

30,000

16

130,000

Total
16,000

1,250

15,000

1,000
1,000
525
5,000
650
3,000

10,000

250
9,630
2,500
2,500

400

550

36,000

2,000
2,500
525
5,000
5,000
4,250
700
3,000
550
1,400
4,500
575
650

1,600

350



Monadnock Center for History ...
Monadnock Community Hospital
Monadnock Summer Lyceum
Mount W ashington Observatory
Nantucket Arts Council
Nantucket Atheneum

Nantucket Boys & Girls Ciub
Nantucket Community Sailing
Nantucket Conservation Found...
Nantucket Cottage Hospital
Nantucket Historical Association
Nantucket lce

Nantucket tand Council, Inc.
Nantucket Lighthouse School
Nantucket Music Center
Nantucket Preservation Trust
NCMC

New Hampshire Historical Soci...
New Hampshire Leadership Se...
New Hampshire Preservation A...
New Hampshire Rivers Council
NH Audubon

NH Project Learning Tree

NHPR

NHPTV

Northern Heritage Mills, Inc.
Northern W oodlands

PASCON

Penobscot Marine Museum
Peterborough Players

Positive Tracks

Sharon Arts Center

Small Friends on Nantucket
Spaulding Youth Center Found...
St. George's School

Sustainable Nantucket

The Alchemists ' W orkshop

The Cornucopia Project

The Grapevine

The Homestead

The Park Theatre

The River Center

The Trustees of Reservations
Theatre W orkshop of Nantucket
Thompson Island Outward Bou...
Touchstone Farm

Tuckernuck Land Trust, Inc.

750
50,000
500
525
500
1,600
3,500
500
50,000
3,500
55,000
1,000
1,700
1,250
250
375
425
1,750
2,500
750
400
1,750
500
1,250
2,500
2,450
400
1,750
600
5,000
500
10,000
350
400
12,500
600
500
700
10,500
525
1,000
2,500
500
350
3,000
500
250

750
50,000 100,000
500
525
500
1,600
3,500
500
(50,000) -
50,000 53,500
(50,000) 5,000
1,000
1,700
1,250
250
375
425
1,750
2,500
750
400
1,750
500
1,250
2,500
2,450
400
1,750
600
5,000
500
10,000
350
400
12,500
600
500
700
10,500
525
1,000
2,500
500
350
3,000
500
250



Upper Valley Haven 3,000 3,000
WGBH 3,000 3,000
Woods Hole Research Center 750 750
'§rq(\i Total st 35%4352,255 ¢ (100,000) 130,000 382,255




