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Fm;m 990- P F

Return of Private Foundation
or Section 4947(a)X 1) Trust Treated as Private Foundation

P> Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2016

P.O. Box 32

e asenue Sarvice. P> Information about Form 980-PF and its separate instructions is at Www.Irs.gov/form990pf,
For calendar year 2016 or tax year beginning , and ending
Name of foundation A Employer identification number
Atlantic Charitable Fund
c/o Alan J. Pethick 01-0518429
Number and strest (or P O box number if mail 1s not delivered to street address) Room/suite

B Telephone number

(207) 415-7953

City or town, state or province, country, and ZIP or foreign postal code

Beaufort, SC

29901-0032

l | Intial return

Final return
D Address change

G Check all that apply:

L1 initial return of a former pubhic charity

D Amended return
D Name change

H Check type of organization:

LX Section 501(c)(3) exempt private foundation
D Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

I Fair market value of all assets at end of year

J Accounting method:

LXJ Cash

D Accrual

C if exemption application ts pending, check here bl._—_f

»1]
>

E If private foundation status was terminated
under section 507(b)(1)(A}, check here P>

F If the foundation is 1n a 60-month termination

D 1. Foreign organizations, check here

2. Foreign organizations mesting tha B5% test,
check here and attach computation

b Net rental income or (loss)

T

(from Part !, col (c), ne 16) D Other (specify) under sechion 507(b)(1)(B), check here P>
946,237 .|(Parti, cotumn (d) must be on cash basis }

{Part'| | Analysis of Revenue and Expenses (a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements
o el amauis o cone £, sn0 ey o | gygbnces p books ncome ntome o rtabipuroes
= 1 Contributions, gifts, grants, etc., received s O N/A o
6o 2 Check> it the foundation s not required to attach Sch B A R e T . . N N I T i
= 3 e oataamas and temporary 3,436. 3,436. Stat ‘e;pe;;t‘_ 1
o 4 Dwvidends and interest from securities 12,634. 12,634. Statement 2 -
a. 5a Gross rents R S
<!: .n_ ‘:,‘;_6‘,‘ A“ - "}-:
)

AtaTanl
MR =y

S

6a Net gain or (loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

144,398.

7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain

9 Income modifications
Gross sales less returns
104 and allowances

Revenue

b Less Cost of goods sald

¢ Gross profit or (loss)
11 Other Income

¢ Adjusted net income (f negatve, enter -0-)

12 Total. Add lines 1 through 11

138 Compensation of officers, directors, trustees, etc

14 Other employee salaries and wages
° 15 Pension plans, employee benefits
9| 16a Legal fees Stmt 3 370. 0. 370,
§| b Accounting fees Stmt 4 1,675. 838 837.
S ¢ Other professional fees Stmt 5 7,936. 7,936. 0.
${17 interest
B8 Taxes Stmt 6 2,045. 333. 1,712,
2119 Depreciation and depletion T, See o
‘E|20 Occupancy 3,379. 338 3,0471.
2 21 Travel, conferences, and meetings
E 22 Printing and publications
©|23 Other expenses stmt 7 5,582. 233.
% |24 Total operating and administrative
g expenses. Add lines 13 through 23 46,680. 12,247.
O1l25 Contributrons, gifts, grants paid 46,239. R j T,

26 Total expenses and disbursements.

Add lines 24 and 25 92,919. 12,247.
27 Sublract ine 26 from Ime 12: BEVENI R 'j‘; LT
@ Excess of revenue over expenses and disbursements 51 5 0 . B B ‘ s, 7 .
b Net investment income (f negative, enter -0-) _ e T 2 9 0 8 2 . Ee e

e
~ -
"'w T

PR

*

S BT ~’~ [

623501 11-23-16

14170328 793251 03913-804

LHA For Paperwork Reduction Act Notlce see instructions.
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Form 990-PF (2016)

) 3

Atlantic Charitable Fund

c/o Alan J. Pethick

01-0518429

Page 2

Balance Sheets

Attached schedules and amounts n the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Market Value

1
2
3

8
9

Assets

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

15,665.

13,172.

13,172,

19,621.

Less: allowance for doubtful accounts B>

3,653.

19,621,

R ‘ o

Pledges receivable P

Less: allowance for doubtful accounts P>

Grants recevabie
Recewvables due from officers, directors, trustees, and other
disqualified persons

Other notes and loans recevable »

100,000.

0.

Less: allowance tor doubttul accounts P

106,000,

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Stmt 10
Stmt 11

Investments - land, bulldings, and equipment basis

366,238.

754,686.

>
>

Less accumulated depreciabon

93,825.

58,758.

s, -

SRR

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis P>

Less accumulated depreciation »

.....

Other assets (describe P )

Total assets (to be completed by all filers - see the
instructions, Also, see page 1, tem 1)

579,381.

946,237.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable

Other habilities (describe b )

Total liabilities (add hines 17 through 22)

24
25
26

27
28
29
30

Net Assets or Fund Balances

Foundations that follow SFAS 117, check here [
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted

Temporarily restricted

Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

» X1

Total liabilities and net assets/fund balances

0.

ﬁtm"
0 .|

0.

0.?'3"‘:1

579,381,

946,237.

579,381.

946,237 155

579,381.

946,237.|5

Partil;

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 30

(must agree with end-of-year figure reported on prior year's return) 1 579,381.

2 Enter amount from Part I, ine 27a ) 2 <51,590.>
3 Other increases not included in line 2 (itemize) P See Statement 9 3 418,446.
4 Addlines 1,2,and3 4 946,237.
5 Decreases not included in hine 2 (itemize) P 5 0.
6 Tofal net assets or fund balances at end of year (kne 4 minus hine 5) - Part 11, column (b}, line 30 6 946,237.
Form 990-PF (2016)

623511 11-23-16

14170328 793251 03913-804

2016.03020 Atlantic Charitable Fund c/ 03913-01



Atlantic Charitable Fund

Form 990-PF (2016) c/o Alan J. Pethick 01-0518429 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property soid (e.g., real estate, (bzﬁop"{jfcchqa”s@ (¢) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation {mo., day, yr.) (mo., day, yr.)
1a Publicly Traded Securities
b
¢
d
e
e e
a 144,398. 119,139. 25,259,
b
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basts (k) Excess of col. (1)
as of 12/31/69 over col. (J), if any

(i) F.M.V. as of 12/31/69

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

Losses (from col. (h))

a 25,259.
b
c
d
e
If garn, also enter in Part |, ine 7
2 Capttal gain net income or (net capial loss) if (loss), enter -0- n Part |, ine 7 2 25,259.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If {loss), enter -0- n Part |, ine 8 3 N/A
2 Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:l Yes No
If "Yes," the foundation does not qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
NOM (b) © {9
Calendar ygaisfoﬁg;°3e’g$ag§g,nn|ng n) Adjusted qualifying distributions Net value of nonchantable-use assets (col. 8,')55.'3,‘&2%"&3331. )
2015 90,646. 1,048,181. .086479
2014 89,086. 999,283, .089150
2013 80,955. 948,252, .085373
2012 56,647. 883,055. .064149
2011 77,726. 890,499. .087284
2 Total of line 1, column (d) 2 .412435
3 Average distribuhon ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been n existence if less than 5 years 3 .082487
4 Enter the net value of nonchantable-use assets for 2016 from Part X, line 5 4 989,569.
5 Multiply ine 4 by fine 3 5 81,627.
6 Enter 1% of net investment mcome (1% of Part |, line 27b) 6 291,
7 Add lines 5 and 6 7 81,918.
8 Enter qualifying distnibutions from Part Xii, ne 4 8 80,672.

If line 8 1s equal to or greater than hine 7, check the box in Part VI, line 1b, and comptete that part using a 1% tax rate.

See the Part VI mstructions.

623521 11-23-16

14170328 793251 03913-804
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Atlantic Charitable Fund
Form 990-PF (2016) c/o Alan J. Pethick 01-0518429 Page 4
IT’art‘Vl | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlonsi

1a Exempt operating foundations described in section 4940(d)(2), check here bt_] and enter "N/A" on hne 1. . 0 T
Date of ruling or determination letter: (attach copy of letter it necessary-see instructions) ) S ’ ) “_ _' I .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P [:] and enter 1% 1 582.
of Part |, line 27b B RS
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b). X . N L '. et

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
3 Addlines 1and?2

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-)
5

6

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0-

Credits/Payments: N
a 2016 estimated tax payments and 2015 overpayment credited to 2016 6a 833.
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d
Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached

9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed |
10 Overpayment. If ine 715 more than the total of ines 5 and 8, enter the amount overpaid
11 Enter the amount of hine 10 to be; Credited to 2017 estimated tax P> 251 .|Retundedp

Part'ViI-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see instructions for the definition)?
If the answer is *Yes" to 1a or 1b, attach a detailed description of the activities and copres of any matenals published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation. P> § 0 . (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If *Yes, " attach a detailed description of the activities

8 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? /f *Yes, " attach a conformed copy of the changes

4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either;
© By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? /f *Yes, " complete Part /i, col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered (see instructions) P
ME
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No,* attach explanation
8 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2016 or the taxable year beginning in 2016 (see instructions for Part XiV)? /f "Yes," complete Part XiV
10 Did any persons become substantial contributors during the tax year? i "Yes," attach a schedule listing thew names and addresses

Form 990-PF (2016)

623531 11-23-16
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y t

Atlantic Charitable Fund

Form 990-PF (2016 c/o Alan J. Pethick 01-0518429 Page §
| Part VII-A | Statements Regarding Activities (continued)
. Yes| No
11 Atany time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes,” attach statement (see instructions) 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 18] X
Website address p» N/A
j4 Thebooksaremcareof p Alan J. Pethick Telephone no.p>( 207) 415-7953
Locatedat pP.O. Box 32, Beaufort, SC 2P+4 p29901-0032
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - Check here » l:]
and enter the amount of tax-exempt interest receved or accrued during the year | 15| N/A
16 Atany time during calendar year 2016, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securifies, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINGEN Form 114, If "Yes," enter the name of the A "'j
foreign country P> R U N

[Part-VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year did the foundation (erther directly or indwectly):

(1) Engage n the sale or exchange, or leasing of property with a disqualified person? l—__] Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? [:| Yes @ No
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? |:| Yes L_X—_] No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualfied person? [X] Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benetit or use of a disqualified person)? ‘:\ Yes IE No

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) l:] Yes [Xl No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 20167

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation ﬁ@ﬂ 3
defined in section 4942(j)(3) or 4942())(5)): sl
a At the end of tax year 2016, did the foundation have any undistributed income (lines 6d and 6e, Part XIl) for tax year(s) beginning ;"2 E
before 20167 [T ves [XJ mo L
If "Yes," hst the years p» , , , 22t

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "Na” and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed i 2a, list the years here.
> : ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ] ves [X] No

b If "Yes," did it have excess business holdings in 2016 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the tapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C,
Form 4720, to determine if the foundation had excess business holdings in 2016 ) N/A
4a Did the foundation invest during the year any amount in a2 manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charrtable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20167

Form 990-PF (2016)

623541 11-23-16
5
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14170328 793251

Atlantic Charitable Fund
c/o Alan J. Pethick

Form 990-PF (2016) __ _ 01-0518429  Pages
[?art VII-B_| Statements Regarding Activities for Which Form 4720 May Be Required (continued)
- 5a During the year did the foundation pay or incur any amount to; -
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes IX] No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? L] ves [X] no . SR
(8) Provide a grant to an individual for travel, study, or other similar purposes? |:J Yes IXI No R I, o
(4) Provide a grant to an organization other than a charitable, etc., organization described in section - B
4945(d)(4)(A)? (see instructions) D Yes IX] No . oG “ -
(5) Provide for any purpose other than religious, charitable, scientific, Iiterary, or educational purposes, or for B B B

the prevention of cruelty to children or animals?

b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations T
section 53.4945 or in a current notice regarding disaster assistance (see instructions)?
Organizations relying on a current notice regarding disaster assistance check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained

expenditure responsibility for the grant?

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

Cves Xm0 |7- 77 -

N/A
g

I:] Yes L—_' No

N/A

[T ves [ X1 No T = T

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b 5(
If "Yes" to 6b, file Form 8870. RS S L
7a Atany time during the tax year, was the foundation a party to a prohibrted tax shelter transaction? D Yes [X’ No . N 8 8 (
b If 'Yes," did the foundation receive any proceeds or have any net income attributable to the transactron? N/A 7b
[Part Vil * | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
h(b) Title, and ka\(/‘era ed (c) (Iiomrt)ens'anon éndp OSSS?E#J#SESS (e) Expense
(a) Name and address Ours per week devote (If not r".S'-?' e account, other
Alan J. Pethick President & Director
P.0. Box 32
Beaufort, SC 29901-0032 20.00 25,693. 0. 0.
Mark R. Swann Vice Presidenit & Direcltor
P.O. Box 32
Beaufort, SC 29901-0032 1.00 0. 0. 0.
Horace W. Horton Treasurer, Sercretary & Dir
P.0. Box 32
Beaufort, SC 29901-0032 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contrbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation em”“;}fl%egggg;‘dﬂh“s account, other
devoted to position comp allowances
NONE
Total number of other employees paid over $50,000 | < l 0

623551 11-23-16

03913-804 2016.03020

Form 990-PF (2016)
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Atlantic Charitable Fund
Form 990-PF (2016) c/o Alan J. Pethick 01-0518429  Ppage7

| E_art _V_Illr:] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter “NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services » 0

| P.élrt.le-A.I Summary of Direct Charitable Activities
List the foundation's four fargest direct chartable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses
1 N/A
|
.
3
P

[PartIX-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

| 1 N/A
|

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2016)

623961 11-23-16
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Atlantic Charitable Fund

01-0518429  Pages >

form 990-PF (2016) c/o Alan J. Pethick

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 887,847.
b Average of monthly cash balances b 116,792.
¢ Fair market value of all other assets 1¢
d Total (add hnes 1a, b, and c) 1d 1,004,639.
e Reduction claimed for blockage or other factors reported on lines 1a and : .
1c (attach detatled explanation) [ 1e | 0.f
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from hine 1d 3 1,004,639.
4 Cash deemed held for charitable activities. Enter 1 1/2% of ne 3 (for greater amount, see instructions) 4 15,070.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 989,569.
6 Minimum investment return. Enter 5% of line 5 6 49,478.
I Part X1 | Distributable Amount (see instructions) (Section 4942()(3) and ())(5) private operating foundations and certain
foreign organizations check here p |___| and do not complete this part.)
1 Minimum mvestment return from Part X, ine 6 1 49,478.
2a Tax on investment income for 2016 from Part Vi, line 5 2a 582. =
b Income tax for 2016. (This does not include the tax from Part VL.) 2b -_"-:‘
¢ Add lines 2a and 2b 2¢ 582.
3 Distributable amount before adjustments. Subtract line 2¢ from ine 1 3 48,896.
4 Recovenies of amounts treated as qualfying disinbutions 4 0.
5 Add lines 3and 4 5 48,896.
6 Deduction from distributable amount (see instructions) 6 0.
7  Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part XilI, ine 1 7 48,896.
Qualifying Distributions (sce instructions)
1 Amounts paid (iIncluding administrative expenses) to accomplish charitable, etc., purposes: Aﬂ
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 80,672.
b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
38 Amounts set aside for specific charitable projects that satisfy the: ” _(_“
a Suitabihity test (pnior IRS approval required) 3a
b Cash distribution test (attach the requwed schedule) 3b
Qualitying distributions. Add lines 1a through 3b. Enter here and on Part V, ine 8, and Part XIil, line 4 4 80,672.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part{, line 27b 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 80,672.

Note: The amount on line 6 will be used in Part V, column (b), n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

623571 11-23-16

8

Form 990-PF (2016)
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Atlantic Charitable Fund
Pethick 01-0518429 Page 9

Form 990-PF (2016)

c/o Alan J.

Undistributed Income (see instructions)

1 Distributable amount for 2016 from Part XI,

line 7

2 Undistributed mcome, If any, as of the end of 2016

a Enter amount for 2015 only
b Total for prior years:

3 Excess distributions carryover, if any, to 2016; [

33,543.].-

aFrom 2011

(a) (b) (c) (9)
Corpus Years prior to 2015 2015 2016

48,896.

bFrom 2012

12,861.]

cFrom 2013

34,224.

dFrom 2014

401158.

eFrom 2015

38,971.]

f Total of lines 3a through e

4 Quahfying distributions for 2016 from

Part XIl, line 4: > $

80,672,

- . - . v bd

i59,757.]. - o .} e

a Apphed to 2015, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appled to 2016 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2016
(tf an amount appears in cotumn (d), the same amount

must be shown tn column (a) )

6 Enter the net total of each column as

indicated below:

8 Corpus Add lines 3f, 4c, and 4e Subtract ine 5
b Prior years' undistributed income. Subtract

line 4b from hne 2b

¢ Enter the amount of prior years’

undsstributed income for which a notice of
defictency has been 1ssued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract ine 6¢ from line 6b. Taxable

amount - see instructions

e Undistributed income for 2015. Subtract line
4a from line 2a. Taxable amount - see instr.

f Undistnbuted income for 2016. Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2017

Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Etection
may be required - see instructions)

Excess distributions carryover from 2011
not applied on hne 5 or line 7
Excess distributions carryover to 2017.

Subtract lines 7 and 8 from line 6a

10 Analysts of hne 9:
aExcess from 2012

12,861.

. - "
At » P e
< N
0.l . R Y

SLTe . T

O -2 - - - s ) 0.

- ’ - - - - - 7 “q"

L PO N . . f

e

B Y1 1 D IS SRR

0- P AP S
T = -

i FEED I
o

33,543, -~ T

157,990.[ -7 ..o°

bExcess from 2013

34,224.

¢ Excess from 2014

40,158.

dExcess from 2015

38,971.

e Excess from 2016

31,776.

sl Y
DO

¥

i

. -1 -

{

“x,

.
L o bh e

T s TR

623581 11-23-16
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Atlantic Charitable Fund

Form 990-PF (2016) c/o Alan J. Pethick 01-0518429  Page 10
[Part XIV [ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has recewved a ruling or determination letter that it is a private operating
foundation, and the ruling is etfective for 2016, enter the date of the ruling S
b Check box to indicate whether the foundation 1s a private operating foundation described in section LI a942)3) or [T 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2016 {b)2015 {c)2014 (d)2013 {e) Total

investment return from Part X for
each year sted

b 85% of ine 2a

¢ Qualifying distnibutions from Part XII,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
tor active conduct of exempt activiies.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:
a "Assets’ alternative test - enter;
(1) Value of all assets

(2) Value of assets qualifying
under section 4342())(3}(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6 for each year
listed

¢ "Support” alternative test - enter;

(1) Total support other than gross
nvestment income (interest,
dwvidends, rents, payments on
securities loans (section
512(a)(5)), or royaities)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)()

(3) Largest amount of support from
an exempt organization
4) Gross investment income .
art XV.i| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |:] if the foundation only makes contributions to preselected charrtable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc. (see nstructions) to ndividuals or organizations under other conditions, complete tems 2a, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
Alan J. Pethick, 207-415-7953, acfundl00€yahoo.com
P.O. Box 32, Beaufort, SC 29901
b The form in which applications should be submrtted and information and materials they should include:
Written request
¢ Any submission deadlines;
None
d Any restrictions or imrtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
Applicants must be a 501(c)(3) organization and include housing for

low-income people as part of the organization's mission.
623601 11-23-16

~—
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Form 990-PF (2016)
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Atlantic Charitable Fund

Form 990-PF (2016)

c/o Alan J. Pethick

01-0518429 Page 11
{Part XV [ Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotuar{datlgn PUI’DOSt: %f grant or Amount
any foundation manager status o contribution
r
Name and address (home or business) or substantial contributor recipient
8 Paid dunng the year
Bread of Life Ministries, Inc. k/a PC ihelter Collaboration
159 Water Street fforts
Augusta, ME 04330 50,
Catholic Charities Maine N/A PC [General Operating
P,0, Box 10660 Support
Portland, ME 04104-6060 2,500,
City of Portland, Oxford Street P/A Gov Shelter Collaboration
Shelter for Men [Efforts
203 Oxford Street
Portland, ME 04101 50,
Family Crisis Services /A PC Ehelter Collaboration
P.0, Box 704 fforts
Portland, ME 04104 50,
Family Violence Project N/A PC ES,OOO Shelter; $2,696
83 Western Avenue, P.0O. Box 304 Leadership Training;
Augusta, ME 04332-0304 50 Shelter
ollaboration Efforts 7,746,
Total See continuation sheet(s) > 3a 46,239,
b Approved for future payment
None
Total > 3b 0.

623611 11-23-16

14170328 793251 03913-804

11

Form 990-PF (2016)
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Atlantic Charitable Fund
Form 990-PF (2016) c/0 Alan J. Pethick 01-0518429

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. “Unrelated business income Excluded by section 512, 513, or 514

Page 12

(e)
T

Bus%)ess (b) RON (d) Related or exempt

1 Program service revenue; code Amount code Amount function Income

o o o o

t
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments 14 3,436.
4 Dividends and interest from securties 14 12,634.
5 Net rental income or (loss) from real estate: R A : o S
a Debt-financed property
b Not debt-ftnanced property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 25, 259.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

Ty
-
o
#

12 Subtotal. Add columns (b), (d), and (e) L 0.].%. 41,329. 0.
13 Total. Add hine 12, columns (b), (d), and (e) 13 41,329.
(See worksheet in line 13 instructions to verdy calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

623621 11-23-16 Form 990-PF (2016)
12
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Atlantic Charitable Fund
Form 990-PF (2016) c/o Alan J. Pethick 01-0518429  Ppage 13

Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) of . ' IYes| No
the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? O o
a Transfers from the reporting foundation to a noncharitable exempt organization of; R i 3
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: i B N
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a nonchantable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. if the foundation recewed less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
{a)Line no (b) Amount involved {c) Name of noncharitable exempt organization (d) pescription of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
n section 501(c) of the Code (other than sectron 501(c)(3)) or in section 5277? E] Yes E] No
b If “Yes,” complete the following schedule.
(a) Name of orgamization {b) Type of organization {c) Description of relationship
N/A

Under penalties of -g , | declare that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge CYRT] pom——
‘ Slgn and beltef, it s i ogfect, and.oBmpiete—Deglration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge :.:gw:g:;;xig:e:;g)?
Here } 4»( |7, _2/17 }President [X]ves [ Ino
Signalure of Ofcgr or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check | | & JPTIN
self- employed
Paid Nicholas E. Porto : :*/L K 03/28/17 P01310283
Preparer [rrm'sname » BAKER NEWMAN & NOYES Firm'seIN » 01-0494526
Use Only
Firm's address p BOX 507
PORTLAND, ME 04112 Phoneno. (207) 879-2100
Form 990-PF (2016)
623622 11-23-16
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‘Atlantic Charitable Fund
c/o Alan J. Pethick

01-0518429

[Part XV] Supplementary Information

3° Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Founda’uofn Purpose %i grant or Amount
any foundation manager status o contribution
r )
Name and address (home or business) or Substantial contributor reciprent

H.O.M.E., Inc, #I/A PC Ehelter Collaboration
P,0, Box 10 fforts
orland, ME 04472 50,
Homeless Services of Aroostook #/A PC 1,000 General
P.0O. Box 1753 perating Support; §$50
Presque Isle, ME 04769 helter Collaboration

fforts 1,050,
Hope and Justice Project, Inc. h/a PC Shelter Collaboration
P.O., Box 148 Ffforts
Presque Isle, ME 04768 50,
Knox County Homeless Coalition /A PC 1,000 General
P.O, Box 1696 perating Support; $50
Rockland, ME 04841 helter Collaboration

fforts 1,050,
Lift360 r/A PC Ehelter Collaboration
132 Spring Street fforts
Portland, ME 04101 2,085,
Maine Coalition to End Domestic F/A PC [General Operating
Violence Fupport
1 Weston Court, Suite 2
Augusta, ME 04330 15,000,
Milestone Foundation /A PC 5,500 General
65 India Street perating Support;
Portland, ME 04101 1,281 Leadership

fraining; $50 Shelter

Collaboration Efforts 6,831,
New Beginnings, Inc, P/A PC helter Collaboration
436 Main Street fforts
Lewiston, ME 04240 50.
Next Step Domestic Violence Project N/a PC helter Collaboration
733 Bangor Road fforts
Ellsworth, ME 04605 50,
Penobgcot Community Health Care f/A PC 500 Hope House Health
179 Corporate Drive nd Living Center; $50
Bangor, ME 04401 helter Collaboration

fforts 550.

Total from continuation sheets 35,843,
623631
04-01-16
14
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'‘Atlantic Charitable Fund ‘ J
c/o Alan J. Pethick 01-0518429
|Part XV| Supplementary Information

3* Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundauc}n Purpose %‘ grant or Amount
any foundation manager status 0 contribution
or |
Name and address (home or business) or substantial contributor recipient

Preble Street F/A PC jShelter Collaboration
38 Preble Street, 3rd Floor fforts
Portland, ME 04101 337.
Rumford Group Home, Inc. L/A PC helter Collaboration
201 Knox Street fforts
Rumford, ME 04276 50,
Rural Community Action Ministry L/A PC helter Collaboration
RR1, P.O. Box 2900 fforts
Leeds, ME 04263 50,
Safe Voices F/A PC Shelter Collaboration
P.O. Box 713 Efforts
Auburn, ME 04212 50.
Spruce Run-Womancare Alliance /A PC 1,150 Leadership
P.O. Box 653 raining; $50 Shelter
Bangor, ME 04402 ollaboration Efforts 1,200,
Tedford Housing /A PC 5,000 General
P,.O. Box 958 perating Support;
Brunswick, ME 04011 1,390 Shelter

ollaboration Efforts 6,390,
Western Maine Homeless Outreach F/A PC eneral Operating
P,O. Box 830 upport
Farmington, ME 04938 1,000,

Total from continuation sheets

623631
04-01-18
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Atlantic Charitable Fund c/o Alan J. Pet

01-0518429

Interest on Savings and Temporary

Cash Investments

Statement 1

Form 990-PF

(a) (b) (c)
Revenue Net Investment Adjusted
Source Per Books Income Net Income
Bath Savings Trust 1,431, 1,431.
Genesis Fund, Inc. Interest
Paid on Note 2,005. 2,005.
Total to Part I, line 3 3,436. 3,436.

Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Bath Savings Trust 12,634. 0. 12,634. 12,634.
To Part I, line 4 12,634. 0. 12,634. 12,634.
Form 990-PF Legal Fees Statement 3
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Legal Fees 370. 0. 370.
To Fm 990-PF, Pg 1, 1ln 1lé6a 370. 0. 370.
Form 9950-PF Accounting Fees Statement 4
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Accounting Fees 1,675. 838. 837.
To Form 990-PF, Pg 1, 1ln 16D 1,675. 838. 837.
16 Statement(s) 1, 2, 3, 4

14170328 793251 03913-804
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Atlantic Charitable Fund

c/o Alan J. Pet

01-0518429

Form 990-PF

Other Professional Fees

Statement 5

(a) (b)
Expenses Net Invest-

(c) (d)
Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Investment Management Fees 7,936. 7,936. 0.
To Form 990-PF, Pg 1, 1ln 1l6c 7,936. 7,936. 0.
Form 990-PF Taxes Statement 6

Description

Foreign Tax
Payroll Taxes

To Form 990-PF, Pg 1, 1ln 18

(a) (b)
Expenses Net Invest-

(c) (d)
Adjusted Charitable

Per Books ment Income Net Income Purposes
143. 143. 0.
1,902. 190. 1,712,
2,045, 333. 1,712,

Form 990-PF

Other Expenses

Statement 7

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable

Description Per Books ment Income Net Income Purposes
Administrative Expenses 4,563. 0. 4,563.
Payroll Processing Fee 873. 87. 786.
Bond Premium 146. 146. 0.
To Form 990-PF, Pg 1, 1ln 23 5,582. 233, 5,349,
Footnotes Statement 8

17 Statement(s) 5, 6, 7, 8

14170328 793251 03913-804
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Atlantic Charitable Fund c/o Alan J. Pet

01-0518429

Form 990-PF Other Increases in Net Assets or Fund Balances

Statement 9

Description

Book Value Adjustment from Cost to FMV

Total to Form 990-PF, Part III, line 3

Amount

418,446.

418,446.

Form 990-PF Corporate Stock

Statement 10

Fair Market

Description Book Value Value
Corporate Stocks-see Statement 12 754,686, 754,686.
Total to Form 990-PF, Part II, line 10b 754,686. 754,686.

Form 990-PF Corporate Bonds

Statement 11

Fair Market

Description Book Value Value

Corporate Bonds-see Statement 12 58,758. 58,758,

Total to Form 990-PF, Part II, line 10c 58,758. 58,758.
18 Statement(s) 9, 10, 11

14170328 793251 03913-804
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‘Atlantic Charitable Fund

BATH SAVINGS TRUST
. COMRANY

EIN: 01-0518429
For the Account of:

ATLANTIC CHARITABLE FUND

INVESTMENT ACCOUNT
From 12/1/2016 To 12/31/2016

Statement of Assets

AAPL APPLE COMPUTER 210.0000 $115.82 $13,459.75 $24,322.20
BFB BROWN FORMAN INC B 750.0000 $44.92 $12,379.66 $33.680.00
CELG CELGENE CORPORATION 450.0000 $115.75 $15,816 40 $52,087.50
CHD CHURCH & DWMGHT COMPANY INC 600.0000 $44 19 $15,366 34 $26,514.00
KO COCA COLA COMPANY 800.0000 $41.46 $17,692.88 $33,168.00
cL COLGATE PALMOLIVE COMPANY 500.0000 $6544 $15,830.41 $32,720.00
DHR DANAHER CORP 400.0000 $77.84 $10,036.65 $31,136.00
pis DISNEY/THE WALT/CO. 150.0000 $104.22 $15,288 75 $15,633.00
ECL ECOLAB INC 350.0000 $117.22 $13,207 0% $41,027.00
XOM EXXON MOBIL CORPORATION 300.0000 $90.26 $17.681.46 $27,078.00
FISV FISERV INC WISC PVICT 450.0000 $106.28 $15,405.75 $47,826.00
INTU INTUIT INC 300.0000 $114.61 $16,448 98 $34,383.00
MA MASTERCARD INCORPORATED 475.0000 $10325 $11.274.88 $40,043.75
MKC MCCORMICK 8 CO INC NON-VOTING 450 0000 $93.33 $14,087.64 $41,698 50
MCD MCDONALDS CORP 300.0000 $121.72 $16,588 26 $36,516.00
NKE NIKE INC CLB 1,000.0000 $50.83 $13,103.58 $50,830.00
SBUX STARBUCKS CORP 375.0000 $55.52 $15,885.40 $20,820.00
SYK STRYKER CORPORATION 175.0000 $119.81 $18,820.70 $20,086.75
TdX TJX COS INC NEW 500.0000 $75.13 $18,665.85 $37,565.00
UA UNDER ARMOUR INC CLASS A 500.0000 $25.17 $4,682.34 $12,585.00
uTx UNITED TECHNOLOGIES CORPORATION 250.0000 $10962 $18,152.08 $27,405.00
Total: $307,968.56 $697,314 70
030 Foreign Stock
NVO NOVO NORDISK AfS ADR 375.0000 $35.86 $12,87746 $13,447.50
ACN ACCENTURE PLC IRELAND SHS CLA 375.0000 $417.13 $12,97078 $43,923.75
Total: $25,848.24 $57,371.25
200 Corporate Bonds
001055AH5 AFLAC INC 2.65% 02/15/2017 NON- 25,000.0000 $100.15 $25,268.91 $25,037.75
CALLABLE
Total: $25,268.01 $25,037.75
305 Fixed Income Mutual Fund
VFSU.X VANGUARD SHORT TERM INVESTMENT- 3,172.2110 $1063 $33,634.05 $33,720.61
GRADE ADM
Total: $33,634 05 $33.720 61
501 RATH SAVINGS MONEY
MARKET FUND
BSIMMO006 BSTC & CO FIDUCIARY INVESTED CASH 16,620.7500 $1.00 $19,620.75 $19,620.75
Total. $16,620.75 $19,820 75
Cash
Cash $0.00 $0.00
Grand Total $412,340.81 $633,065 06
* All or part of value is unknown. Statement 1?P°9° 2ef 4



