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Form ggb'PFl

or Section 4947(a){1} Trust Treated as Private Foundation

* Do not enter social security numbers on this form as it may be made public
* Information about Form 990 PF and 1ls separate instructions 1s al www irs gov/form390pf

Deparlment ai the Treasury
Internal Revenue Service

Return of Private Foundation

OMB Ho 1545 0052

2015

Open to Public Inspection

For calendar year 2015, or tax year beginning

D=c 1 , 2015, and ending

Nov 30 v

201686

Name ol loundalion

CURROUGHS FOUNDATION

A

Employar identification number

57-0694085

Number ang slreet (or P O box number Il mail 15 not delivered lo sireel address)

P O BO% 1405

Rogmisuite

B

Telephone number {see insiruchiens)

Culy or town slalz or province country and ZIP or loreign pastal cade

COMWAY

ST 28528

G Check all that apply || Imbal return
Final return

| Address change

Initial return of a former public chanty
Amended return
Name change

H Chech type of organization

Sechion 501{c)(3} exempt private foundation
Sectian 4947{a}(1) nonexemp{ charitable frust

Other laxable privale foundation E

1 Far markel value of all assels al end of ypﬁ?‘
{from Pari If cofumn (c) hne 16)

>3 377,706

J  Accounting melhod
D Other (specily) F
(Part I, column (d) musl be on cash basis )

w|Cash u Accrual

Il exemplion application 15 pending, check here ™ I:I

[

1 Foreign organizations check here e

2 Foreign organizalions meeting Lhe 85% lest chock
here and attach computation >

If privale Toundation status was lerminaled
under seclion 507(b){1)(A) chect here -

If the loundation 1s 10 a 60 monlh lermination
under sechion 507(b)(1)(B) check here -

[ I

Part| |Analysis of Revenue and

Expenses (The total of amounts in
columns (b), {c) and (d) may not neces-
sanly equal the amaunts in column (a)
(see msiructions} )

(a) Revenue and
expenses per boaks

{b} Net Investment
Income

{c) Adjusled nel
income

{d) Disbursements
for chantable
puUrposes
(cash basis only)

meczZzm<ma

1 Conlnbwlions gits grams elc recerved {auach schedude)
2 ckw ﬁ

3 inlerest on savings and T porary cash investmenls
4  Dmadends and nleresl iom securfies
5 a Gross rents

b Net renial income
or {loss}

25,075

il Ihe loundalion 1 not requnred 10 allach Sch B [y 1

566

066

6a nel g2 ar (boss) [rom sale of 2sseis nol on line 10

b Gross szles price for all
assets on ne 6a

Capatal gain net income (from Par [V Lne 2)
Nel srort term c3piial gan
Income modifications

a Gross sales less
relurns and
1llswances

o Wwm o~

9

b Less Costol
qgoods sald

© Gross polil or (ioss) (atlach schedule)

11

Other income {allach schedule)

12 Total Addines 1 through 11

25,641

566

566

MOZMIUXM ME—=—2>D—-N—Z—2 0>

13
14

15
16 a Legal lees {allach schedule)

Campensaton of officers direclors trusteeas etc
Qther employee salanes and wages
Pension plans empioyee benefits

b Aucounting faes {attach sch)
C Olher prol lees (attach suh)
17
18
19

Inlerest
ExCLSE

T1xes {allach schi dule}(see nsirs)

Depreciaton {altach
schedule) and deplalion

20
21
22
23

Qccupancy

Travel conferances and meetngs
Printing and publcations

Other expenses (atlach schodule}

MISCELLANEOUS

1,325

p—

A~ ED |
N -

10

3
Bl
nl

Il

5

24

Total operatlng and administrative
expenses Add lnes 13 through 23

25
26

t aninbuuns gits granls paid

Total expenses and dlsbursements
Add hnes 24 and 25

27

Sublrart ine 26 from line 12
a Excess of ravenua over axpanses
and disbursementis

b Net investment Income (f negative enter -0-)

C Adjusted net Income (! negative enter 0}

1 566

. F

[ 0 '

566

BAA For Paperwork Reduction Act Notice, see instructions

TEEAQ301 12/04n15

Form 990-PF {2015)

\



Form 990-PF (2015) BURROUGHS FOUNDATION

57-0684085

Page 2

Partll

Altached schadutes and amounis in ihe descnphon
column should be for end af year amounts only

Balance Sheets

(See instructions )

Beginning of year

End of year

{a) Book Value

{b) Book Value

(c) Fair Markel Value

-muupe

8
9

11

12
13
14

15
16

Cash = non-interest bearing

Savings and temporary cash investments

Accounts receivable

Less allowance {or doubtful accounts

Pledges receivable

Less allowance for doubtful accounts

Grants receivable

Recewables due lrom olficers direciors Irusiees and otber
disqualified persons (atlach schedule} (see insiructions)

3

>

[

Other noles and loans recevable {(akach sch) ™

Less allowance for doubtful accounts

Inventories lor sale or use

Prepaid expenses and

deferred charges

10a Invesiments — U S and slate government

obhgations {attach schedule)

b mvesiments — corporale stock (altach schedule)
¢ Invesimenis — corporale bonds (attach scheduie)

Investments — land buildings and

equipment basis

-

Less accumulated deprecialion

{allach schedule)

Investments — mortgage loans

Investments — other (attach schedule)
Land buldings and eguipment basis *
Less accumulated depreciation

(attach schedule)
Other assets (describe

Total assets (io be compleied by all filers —
see the instructions Also, see page 1 item I)

-

365,403

371,706

371,706

6,000

6,000

365,403

377,706

377,706

VM=~ ~m>»—r

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable
Deferred revenue

Loans from officers, directors trustees & other disqualfied persons
Mortgages and other notes payable (atlach schedute)

Other habillies {describe ™

Total habihities (add lines 17 through 22)

Do weHmGe» _jmz
pMOZerepd gZzcT

24
25
26

27
28
29

30
31

Foundations that follow SFAS 117, check here
and complete lines 24 through 26 and lines 30 and 31

Unrestricted
Temporanly resincled
Permanently restricted

Foundations that do not follow SFAS 117, check here

and complete lines 27 through 31

Caprtal stock trust princ:pal or current funds
Pait in ar capilal surplus or land, bidg  and equipment fund
Relained earnings accumulated income endowment or olher unds

Total net assets or fund balances (see instructions)
Total lhabilities and net assets/fund balances

(see instructions}

265,403

377,706

365,403

377,706

365,403

377,706

| Part lll] Analysis of Changes in Net Assets or Fund Balances

1

Mt AW R

Total net assets or fund balances at beginning of year — Part Il column (a), line 30 {must agree wilh
end of year figure reporied en prior year s return)

Enter amount from Part | line 27a

Ouher increases not included in line 2 (itermize)

Addlines 1 2 and 3
Decreases nol included in ine 2 (ilermze) >

Total net assets or fund balances at end of year (line 4 minus ine 5} — Part |l column (b} line 30

365,403

12,303

377,706

D | W=

377,706

BAA

TEEAQ302

10013115

Form 980-PF (2015)



Form 990-PF (2015) BURRQUGHS FOQUNDATION

57-0694085 Page 3
|Part'lV_{Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind{s) of property sold (e g, real estate (b} How acquiree | () Date acqueed | {d) Daic suty
2-story brick warehouse or commen stock, 200 shares MLC Company) P —Purchase [ (mo day yr) (ma day yr)

D — Deraion

1a
b
C
d
e
(e} Gross sales price (f} Depreciation allowed {g) Cost or other basis {h) Gam or (loss)
{or allowable) plus expense of sale (e) plus {f) minus (g)
a
b
c
d
e
Complete only for assels showing gain in column (h) and owned by the foundation on 12/31/69 {) Gams (Col ()
{1} FMV {J) Adjusted basis (kyExcess of col {1) qain minus col {k} but nal lpss
as of 12/31/69 as of 12/31/69 over col (1) if any Ihan Q) or Losses {from col (hY)
a
b
c
d
e

2 Capital gain net income or {net capital loss}

If gain also enter in Part | kne 7
If (loss) enler -0-an Part I, line 7

3 Net shorl term capital gan or {loss) as defined in sections 1222(5) and (6)

if gain, also enter in Partl line 8, column {c} (see instructions} If (lass) enler -0- I—

inPart| line 8

3

[Part V_ [Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

{For optional use by domestic private foundations subject to the section 4840(a) tax on net investmen! income )

If section 4340(d}(2) applies, leave this part biank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If Yes the foundabon does not qualify under section 4940{(e} Do nct complete this part

[Ives [[Jno

1 Enter the appropriate amount in each column for each year see the instructions before making any entries

(a)
Base period years
Calendar year {or tax year

{b}
Adjusted qualifying distributions

(c)
Net value of
noncharitable-use assets

{d)
Distribution ratio
{col (b) divided by col {c)}

beginning in)

2014 0 0 0 00000

2013 15,001 0 2 000000

2012 0 0 D 000000

2011 0 0 J Q00600

2010 0 0 0 000000
2 Totalofine 1 column (d} 2 U 000000
3 Average distnbution ratio for the 5-year base penod — divide 1he lolal on ine 2 by 5, or by the

number of years the foundation has been in existence If less than 5 years 3 G 000000

4 Enter the net value of nencharitable-use assets for 2015 from Part X Ine 5 4 0
5 Multiply ine 4 by line 3 5 0
6 Enter 1% of net investment Income {1% of Parl |, ine 27b) B G
7 Addlnes 5and 6 7 6
8 Enter qualiying distributions from Part X1l, line 4 8

If ine 8 1s equal to or greater than line 7 check the box in Part VI lne 1k and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEALR303

10/13115

Form 990-PF (2015)



Form 990-PF (2015) BURROUGHS FOUNDATION 57-0694085 Page 4
[ Part VI JJ Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 434D(e), or 4948 — see instructions)
1 a Exempl operaling loundations descibed in sechon 4940(d)(2) check here > i_| and enter N/A onime 1 =
Dale of ruling or delermination leller {attach copy of letter if necessary — see instrs}
b Domestic foundalions that meet lhe_sgcﬁoﬁ ZQZOTe) requiremnents In Part V, 1 11
check here ™ Dand enler 1% of Part |, ine 27b
c All gther domeshc foundalions enler 2% ol hne 27b Exempl foreign organrzalions enler 4% of Part | bne 12 col (b)
2 Tax under section 511 {domesuc section 4947(a}(1) trusts and taxable
foundations only Cthers enter -G-) 2 0
3 Addlines 1and 2 3 11
4 Subltle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter -0-) 4 o]
5 Tax based on investment iIncome Subtract ine 4 from ine 3 If zero or less enter -0- 5 11
6 Credits/Payments
a 2015 estimated 1ax pmts and 2014 overpaymenl crediled o 2015 6a
b Exempt foreign organizattons — tax withheld at source 6b
¢ Tax paid with apptication for extension of time to file (Form 8868) 6c
d Backup withholding erronecusly wilhheld 6d
7 Total credits and payments Agdd lines 6a through 6d 7
8 Enter any penalty for underpayment of esiimated tax Check here D If Farm 2220 1s attached 8
9 Tax due Ii lha Iotal of ines 5 and 8 1s mare than ine 7 enler amounl owed 1 9 11
10 Overpayment If ine 715 more than the lolal of ines 5 and 8 enled the amount overpaid =10 ¢
11 Enter the amount of Ing 10 to be Credited 1o 2016 estimated tax - Refunded ik
[Part VIi-A | Statements Regarding Activities
1 a Duning the tax year did the foundation attempt to influence any natonal state or locai legislation or did 1t Yes | No
participale or inlervene in any political campaign® 1a N
b Did it spend maore than $100 dunng the year (either directly or indirectly) for poliical purposes
(see tnstructions for the defimtion)? 1b Y
If the answer s 'Yes to 1a or Tb atllach a detailed descnption of the achivilies and copies of any malernals pubhshed
or distributed by the foundation in connechion with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c ¥
d Enter the amount {If any} of lax on political expenditures {section 4955) imposed during the year
(1} Cn the foundation 5 (2) Cn foundation managers -5
e Enter lhe reimbursement (iIf any} paid by the foundatfion during the year for political expenditure lax imposed on
foundation managers "5
2 Has the foundation engaged 1n any aclivities that have nol previously been reporied o the IRS? 2 »
if Yes attach a delaied description of the achvilies
3 Has the foundation made any changes, not previcusly reported to the IRS, in its goverrung instrument, articles
ol wncorporation or bylaws or other similar instruments®? If 'Yes,' affach a conformed copy of the changes 3 »
4 a Dud the foundation have unrelated business gross ncome of $1,000 or more dunng the year? 4a b
b If'Yes has it filed a tax return on Form 980-T for this year? 4b
5 Wasthere 2 iquidaton terminaton dissolution or substanlial conlraclion during the year? 5 J
If Yes altach fthe statement required by General Inslrucfion T
6 Are the requirements of section 508({e) (relating to seckions 4941 through 4945) satisfied either
® By language In the governing instrument or
* By state legislation that effectively amends the governing mstrument so that no mandaiory directions that conflict
with the state law remain in the governing instrumenit? [ ¥
7 [nd Ihe foundatian have at least §5 600 I assets al any ime dunng lhe year? if Yes complele Part I col {c) and Pait XV 7 ¥
8 a Enter the siates to which the foundatian reparts or wilh which it 1s regislered (see instruclions) >
SC - Scuth Carclina
b Il the answer 15 Yes 1o lne 7 has Lhe foundation furmshed a copy of Form 990 PF to lhe Atiorney General
{or designale} of each slale as required by General Inslruction G7 If No, altach explanation 8b| ,
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3}) or 4942()(5)
for calendar year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If 'Yes complete Part X1V 9 pd
10 Did any persens become substantial contributors during the tax year? if 'Yes, alfach a schedule isting their names
and addresses 10

BAA

TEEAQ304 1011215

¥
Form 990-PF (2015)



Form 930-PF {2075) BURROUGHS FOQUHDATION 57-0664085 Page 5
| Part VII-A_l| Statements Regarding Activities (conhnued)

11 At any lime duning the year did the foundation, direcily or indirectly own a controlled enity

within the meaning of section 512(b){13)? If Yes attach schedule (see instructions) 11 be
12 Did the foundation make a distributron to a donor advised fund over which the foundation or a disqualfied person had
adviscry privileges? If Yes attach stalement {see instructions}) 12 w
13 Did the foundation comply with the public inspection requirements for its annaual returns and exemption application? 13 A
Website address " N/A
14 Tnebooksaremcareof * MARGARET HOLMES __ _______________ Telephomenc ™  (343) 21£:5890 _
Locatedat ® PO BOx 1605 CONWAY S5C  ZIP+4 ™ 29528
15 Sechion 494?(a)(_1 )_nGn_ex;eri_cFa_nt_ab_le_tszl—s ﬁllr:giFSrr;i 990-PF n lieu of Form 1041 — Check here . U
and enter the amount of tax-exempt interest received or accrued during the year s | 15 |
Yes | No

16 At any time dunng calendar year 2015 did the foundation have an inlerest in or a signature or other authonty over a
bank secunties or other financial account in a foreign country? 16 ¥

See the insiruchions for exceptions and filing requrrements for FINCEN Form 114 If Yes,
enter the name of the foreign country ™

[Part VII-B'-| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 1f any item 1s checked in the "Yes’ column, unless an exception applies Yes | No
1a During the year did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange or leasing of propery with a disqualihied person? DYes DNo
(2) Borrow money from lend money to, or otherwise extend credit to (or accept It from} a
disqualfied person? Yes No
(3) Furnish goads, services or facilities to {or accept them from} a disqualified person? Yes No
(4) Pay compensation to or pay or reimburse the expenses of, a disquahfred person? Yes No

{5} Transfer any income or assels to a disqualified person (or make any of elther available
for the benefit or use of a disqualthed person)? DYES No

(6) Agree to pay money or property to a government official? (Exception Check No i the
foundaticn agreed lo make a grant to or to employ the officral for a penod after termination

of government service f terminating within 90 days ) DYes No
b Il any answer Is Yes to 1a(1)-(6) did any of the acts fail lo qualfy under the exceptions descnbed in
Regulations section 53 4941(d)-3 or in a cuirent notice regarding disaster assistance (see inslructions)? 1b
Organizations relying on a current notice regarding disaster assistance check here > D

¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acls
that were net corrected before the first day of the tax year beginning in 20157 1c b4

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a
private cperating foundation defined in section 4942(1)(3) or 4942(){5))

a Al the end of tax year 2015, did the foundation have any undistributed income {Iines 6d
and 6e Part XllI) for lax year(s) beginning before 20152 DYes No

If Yes lsllhe years ™ 20 20 L 20 20

b Are there any years listed in 2a for which the foundation is net applying the provisions of section 4342{a)(2)
{relating to incorrect valualion of assets) to the year s undistnbuted income? {If applying section 4942(a){2) to

alt years listed, answer No and attach statement — see instructions ) b
c If the provisions of section 4942(a)(2} are being applied to any of the years listed in 2a list the years here
» 20 20 20 20

3 2 Did the foundation hold more than a 2% direct or indirect interesl 1N any business
enterprise at any time during the year? D Yes No

b If 'Yes ' did it have excess business holdings in 2015 as a result of {1} any purchase by the foundation
or disquahiied persons after May 26 1969, {2} the lapse of the 5-year penod (or longer period approved
by the Commssioner under section 4343(c)(7)) to dispose of holdings acquired by qift or bequest or
(3) the lapse of the 10- 15- or 20-year first phase holding period? {Use Schedule C, Form 4720 (o
determine if the foundation had excess business holdings in 2015) 3b

4 a Did the foundation invest during the year any amocunt In a manner thal would jeopardize its
chantable purposes? 4a .

b Did the foundation make any investment in a prior year (but afler December 31 1969) that could
Jeopardize 1is charfable purpose that had not been removed from jeopardy before the first day of
the tax year beginrung in 20157 4b X

BAA Form 990-PF {2015}

TEEAQ3Q5 10113115



Form 990-PF (2015) BURRQUGHS FOUNDATI

ON

57-0694085

Page 6

[Part VII-Bi| Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5 a During the year did the foundation pay or incur any amount {o
{1) Carry an propaganda, or otherwise aftempt to mfluence legislation (section 4945(e))?

{2} Influence the outcome of any specific public election (see section 4955), or to carry
on directly or indirectly, any voter registration drive?

(3} Provide a grant to an indnidual for travel study or olher similar purposes?

(4} Prowide a grant lo an organization other than a charitable, elc organization described

in sectien 4945(d){(4)A)? (see instructions)

(5) Provide for any purpose other than religious, charitable, scientific lilerary or
educalional purposes or for the prevention of cruelty to children or animals®

b Il any answer I1s Yes 1o 5a(1)-(5), dd any of the {ransactions fall to qualfy under the exceplions

described in Regulations section 53 4945 or in a current notice regarding disaster assistance

(see instructions)?

Organizations relying on a current nelice regarding disaster assistance check here

¢ I the answer 1s Yes' to question 5a(4) does the foundation claim exemption from the
lax because It maintained expenditure responsibility for the grant?

if Yes attach the slalement required by Regulalions section 53 4845-5(d)

6 a Did the foundation dunng the year receive any funds directly or indireclly, to pay premiums

an a personal benefit contract?

|:|Yes No
No

Yes

b Did the foundation duning ihe year pay premiums, directly or indirectly, an a personal benefit contract?

If Yes to 6b file Form 8870

7 a Al any time duning the lax year was the foundation a parly to a prohibited tax shelter transaction?

DYes

b if'ves did the foundation receive any proceeds or have any net income attributable to the iransaclion?

No

5hb
DNO
No

6b 7
No

b

[Part VIII' {Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions)

(a) Name and address

{b) Tile and average
hours per week
devoted fo posilion

(c)Compensation
{If not paid,
enter -0-)

(d)Contnbutions o
employee benefit
plans and deferred
compensation

(e) Expense account
olher allowances

RUTH GAUL SCHLIESSMANN

MURRELLS INLET

TRUSTEE
0 Q0

MFrRGARET M HOLMES

CONWAY

SECPETAPY TREASUREP
0 a6

0

JIEAN B THOMPSON

TRUSTEE
00

0

0

2 Compensation of five highest-paid employee

s (other than those Iinc

luded on line 1 — see instructions) If none, enter 'NONE *

{a) Name and address of each employee
paid more than $50 000

(b) Title, and average
hours per week
devoted to position

{c)} Compensation

(d)Coniributions to
employee benefit
plans and deferred
compensation

(e} Expense account
other allowances

NOHE

Total number of other employees paid over $50 000

Nono

BAA

TEEAQING 1

11315

Farm 990-PF (2015}



Form 990-PF (2015) BURROUGHS FOQUNDATION 57-0694085 Page 7

Part VI, !|Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services {see instructions) If none, enter 'NONE '

{a) Name and address of each person paid more than $50 000 {b) Type of service

{cy Compensaucn

Total number of athers receving over 350 000 for professional services None

Part.)X=A | Summary of Direct Charitable Activities

1151 the toundalion 5 four largest direct chaniable aciivities duning the iax year Include relevanl slanistical nformation such as the number ol Expenses

orqenizations and other beneficianies served conferences convened research papers produced, elc
T EDUCATIONAL SUPPORT _ _ _ _ _

0
2
K
4 — e —_—

Part'IX-B'|| Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation duning the tax year on lines 1 and 2 Amount
T
2

All other program-related invesiments See instructions
I e

»>

Total Add Iines 1 through 3

BAA

TEEAQIO? 10113115

Forn 990-PF {2015)



Form 990-PF {2015) BURRQUGHS FOUNDATION

57-0694055 Page 8

Part X |Minimum Investment Return (Ali domestic foundations must complete this part Foreign foundations,

see Instructions )

1 Fair market value of assets not used {or held for use) directly in carrying cul chartable etc purposes

a Average monthly fair market value of securities 1a
b Average of monthly cash balances 1b
¢ Fair market value of all other assets (see mstruclions) 1c
d Total (add lines 1a b and c) 1d
€ Reduction claimed for blockage or other factors reported on lines 1a and 1c
{attach delalled explanation} | 1e |
2 Acquisition indebledness applicable to ine 1 assets
Sublract ine 2 from line 1d 0
4 Cash deemed held for chantable activines Enter 1-1/2% of ine 3
{for greater amount, see instructions) 4 0
5 Net value of noncharitable-use assets Sublract ine 4 from ne 3 Enter here and on Part V line 4 5 0
6 Mimmum mvestment return Enter 5% of ine 5 [ r
Part X1 j| Distnbutable Amount (see instructions) (Section 4942{1)}(3) and (}}{5} private operating foundations
and certain foreign organizations check here > R[and do not complele this part )
1 Minimum nvesiment return from Part X hne 6 1
2 a Tax on Investment income fer 2015 from Part VI, ine 5 2a
b Income tax for 2015 {This does not include the tax from Part Vi ) 2b
€ Add lines 2a and 2b 2c
3  Distnbulable amount before adjustments Subtract line 2¢ from line 1 3
4 Recovenes of amounts treated as qualifying distnbutions 4
5 Addlnes3and4 5
6 Deduchon from distributable amount (see mstructions) 6
7 Distnbutable amount as adjusted Subtract ine 6 from ne 5 Enter here and on Part XY, line 1 7
Qualifying Distributions (see instructions)
1 Amounts pawd (Inciuding administrative expenses) o accomplish charitable, etc purposes
a Expenses conlnbutions gifts, etc — total from Part |, column (d} line 26 1a
b Program-related invesimenis — total from Par 1X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly In carrying cut chantable, etc, purposes 2
3 Amounts sel aside for specific charitable projects that satisfy the
a Suitability test {prior IRS approval required) Ja
b Cash distnbution test {(attach the required schedule} 3b
4 Qualitying distnibutions Add lines 1a through 3b Enter here and on Part V line 8 and Part XIIl Iine 4 4
5 Foundations that qualify under section 4940{e) for the reduced rate of tax on net investmen! income
Enler 1% of Part | line 27b {see instructions) 5 0
6 Adjusted quahfying distributions Subtract hne 5 from hne 4 6 0

Note The amouni on ine & will be used in Part V cofumn (b}, in subsequenl years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

BAA

TEEAQ3DB 10/13M15

Form 999-PF (2015)



Form 990-PF (2015} BURFOUGHS FCUNDATION

57-06594085

Page 9

iPart’ Xlll| Undistnbuted Income (see mnstruclions)

1 Distnbutable amount for 2015 from Part X1
ne 7

2 Undisinbuted income 1if any as of the end of 2015
a Enter amount for 2014 only
B Total lor prior yeais 20 20 20

3 Excess distnbulions carryover if any to 2015
a From 2010

(a)

Corpus

{b)
Years prior to 2014

(<)
2014

(d)
2015

b From 2011

¢ From 2012

d From 2013 19,04

e From 2014

O -l O (DO

f Total of ines 3a through e
4  Qualfying distributions for 2015 from Pan
Xil,ined * S
a Applied to 2014 but not more than line 2a

b Applied to undistributed income of prior years
(Election required — see instructions}

¢ Treated as distnbutions out of cerpus
{Election required — see Instruchions}

d Apphed to 2015 distributable amount

e Remaining amount distributed out of corpus

5  Excess dislubutions carryover apphed lo 2015
(If an amount appears in column (d) the
same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below

a Corpus Addlines 3f 4c and de Sublracl ine 5

b Prior years' undistributed income Subtract
Iine 4b from hine 2b

¢ Enter the amount of prior years undistnbuted
income for which a notice of deficiency has
been issued, or on which lhe sechon 4942(a)
lax has been previgusly assessed

d Subtract line Gc from line 6b Taxable
amount — see Instructions

e Undistnbuled income for 2014 Subtract Ine 4a from
line 2a Taxable amounl — see INStruchions

—

Undisinbuted incaome for 2015 Subtract ines
4d and 5 from hne 1 This amount must be
distributed in 2016

7 Amounts ireated as distributions out of
corpus to salisly requirements imposed by
section 170(b){1){F} or 4942(qg)(3) (Election
may be required — see instruchions}

8 Excess dislnbutions carryover from 2010 not
apphed on line 5 or line 7 {see instructions)

9 Excess distributions carryover to 2016
Subtract ines 7 and 8 from line 6a

10 Analysis of ine 9

a Excess from 2011 0

e —

b Excess from 2012 0

¢ Excess from 2013

d Excess from 2014 0

¢ Excess from 2015 0
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[Part XIV [ Private Operating Foundations (see Instructions and Part VH-A, question 9)

1 a If the foundation has received a ruling or determination letter that it 1s a private operating foundation, and the ruiing
15 effective for 2015, enler the date of the ruling

b Check box to indicate whether the foundation 1s a private operaling foundalon described in section

2 3 Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for

-

[2] 49420)3) or

48420)(5)

Tax year

Priar 3 years

(a)2015

(b) 2014

{c) 2013

{d) 2012

{e) Total

each year isted 0 0 0 0 N/ A

b 85% of line 2a 0 0 0 0 N/ A

¢ Qualfying distnbutions from Part XII
line 4 for each year listed

19,047 19,047

d Amounts included n ine 2¢ not used direclly
for activa conduct of axempl activilies

e Quallying distributions made direclly
for active conduct of exempt activities
Subtract line 2d from hne 2¢ D o)

19,047 0 19,017

3 Complele 3a b orcfor the
alternalive test relied upcon

a Assetfs allernative test — enter
{1} Value of all assets

{2) Value of assels gualfying under
sechon 4942()(3)B)(1)

b Endowment allernalive lest — enter 2/3 ol
minimum inveslmentl relurn shown 1n Parl X
line 6 lor each yeal histed

¢ Suppor allernalive test — enter

(1} Total support other than gross
investment income (Interest
dividends rents payments
on securiies leans (section
512(a}5)) or royalties)

(2} Support Irom general public and 5 or
more exempt organizations as provided
In section 4942()(3HB)(u)

(3) Largest amount of support from
an exempt orgamization

{4) Gross investment ncome

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions )

1 Information Regarding Foundation Managers

a List any managers of the foundation who have coniributed mare than 2% of the tctal contributions received by the foundalion belore the
close of any tax year (but only If they have contributed more than 35,000} (See section 507{d}(2} }

b List any managers cf the foundation who own 10% ar mere of the stock of a corporation (or an equally large porticn of ihe ownership of
a partnership or other enlity) of which the foundation has a 10% or grealer inlerest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs

Check here ™ if the foundation only makes coniributions to preselected charitable organizations and does not accept unsolicied

requests for funds Il the foundation makes gifts granis etc (see instructions) to iIndividuals or organizations under other condiitons
complete tems 2a b c,and d

a The name address and telephone number or e-mail address of the person to whom applcations should be addressed

b The lorm in which applcations should be submitted and information and matenals they should include

c Any submission deadiines

d Any restnichions or Imitatilens on awards such as by geographical areas, charitable fields kinds of institutions or ather factors

BAA TEEAQ3I0 10113115 Farm 990-PF (2015)



Form 880-PF (2015} BURROUGHS FOUNDATION

57-0694055 Page 11

[Part XV [Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

I recipient 1s an indvidual

Recipient Foundation
§ ey | sis ol | Pt ol ganter
Name and address (home or business) substanhial conlnbutor
a Paid durng the year
BURROUGHS CHAPIN ART MUSEUM
HORRY COUNTY
MYRTLE BEACH S5C 29572 ARTS 5,000
HORRY GEQORGETOWN TECH COLL
HORRY COUNTY
CONWAY 5C 29526 EDUCATION 3.N000
Cr 5TAL LDUCATION FHNDTN
HORRY COUNTY
CONWAY SC 29526 EDUCATION 3,000
GRAND STRAND HUMANE SOC
HORRY COUNTY
CONWAY 5C 28526 ANIMAL WELEARIL 1,000
CHURCHES ASSISTING PEQOPLE
HORRY COUNTY
CONWAY S5C 29526 WELFARE 2,000
FMICNDSH1P HOUSE OF HORRY CNTY
HOKRY COUNTY
MIRTLE BLCACH sSC 29577 WELFARE 1,000
Total 3a 15,000
b Approved for future payment
Total b
BAA TEEAD501 1011315 Form 990-PF {2015}



©  Forih 990-PP (2015) , BURROUGHS FOUNDATION 57-0694085 Page 12
Part. XVI-A.|| Analysis of Income-Producing Activities

Enter gross amounis unless otherwise indicated Unrelated business income Exrluded by section 512 513 or 514 (e}
{a) (b} {c) (d) Relaled or exempt
Business Amount Exclu Amounl function income
code ston {See Instructions )
1 Program service revenue code

a

b

c

d

e

f

g Fees and contracts from government agencies

Membership dues and assessments
Interess on savings and lemparary cash investments
Dividends and interest from securities

h bW N

Net rental iIncome or (loss) from real estate ! ! .
a Debt-financed property
b Not debt-financed property
Net rental inceme or (Inss) from persanal proporty
Other investment income
Gan or {loss) from sales of assels other than nventary
Net income or {loss) from special events
Gross profit or (loss) from sales of iInventory
Other revenue -

i — R = =~ B I - ]

-

a0 o ow

12 Subtotal Add columns (b) (d} and (e}
13 Total Addhne 12 cotumns (b} {d) and (&) 13

{See worksheel in ine 13 instructions o venfy calculations )

‘Part XVI-B'[ Relationship of Activities to the Accomplishment of Exempt Purposes

Line No | Explain below how each activity for which income 1s reported in column () of Part XVI-A contnibuled mporantly to the
v accomplishment of the foundation s exempt purposes (other lhan by providing funds for such purposes) (See instruclions )

BAA TEEA0S0Z 10413115 Form 990-PF (2015)
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|Part XVIl || Information Regarding Transfers To and Transactions and Relationships With Nonchantable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any ather orgamization
described in section 501(c) of the Code {other than section 501(c){3) organizations} or in seclion 527

relating to political organizattons?

a Transfers from the reporing foundation te a nancharitable exemp1 arganizalion of
(1) Cash
(2) Other assets
b Cther transactions
{1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment or octher assets

{4) Rembursement arrangements
{5) Loans or loan guaraniees
{6) Performance of services or membership or fundraising solicitations

c Sharing of facilities, equipment mailing lists, other assets, or paid employees

Yes | No
1a{1} X
12{2) X
1b{1) ¥
1b({2) X
1b(3) ¥
1b{4) »
1b{5) »
1b (6} .
1c Fs

d If the answer 1o any of the above 1s Yes complete the following schedule Column (b) should always show the fair market value of

lhe goods other assels or services given by the reporting foundation If the foundation received less than far markel value in

any transaction or sharing arrangement show in column {d} lhe value of the goods other assets or services received

{a) lingno

{b} Amounl invclved

(e} Name of nonchantable exempt organization

{d} Descriplion of -anslers lransactons and sharing arrangements

2 a Is the foundalion directly or indirectly affiiated with, or relaled to one or more tax-exempt organizalions
described in section 501(c} of the Code (other than section 501(c)(3)) or in section 5277

b If Yes complete the following schedule

DYES .No

(a) Name of organization

{b) Type of organization

(c) Description of relationship

Under penaluea of perury | declare Ihat | have examined this relurn including accompanying schedulas and slalemenis and o the best of my knowledge and tehie! i is lrue

correcl and complele Declaralion of preparer {othar than laxpayer) s based on all informalion of which preparer has any krowledge
Slgn may ‘l:hlc IRS ::slf‘us:

IS r¢lurn wa c
Here | 7N auganed /1) WM (T ey .,2/;; ?/Zw 4 MA.Z% Trtpoaun | smom sios
Sngrkturefﬁ' lrﬁcar or lrusiea Date © Tille TTY::; I_]No
thfrypp preparer s name Preparer s signalure Dale Check |_|.r PTIN
Paid Ellison M Smith, III r@,% f/’flM 7ff,5/7 sell cmployed
Preparer |Fimsname " Ellison M Smith, III]r/ PIJ{ PC Frms EIN *
Use Only Fimm s address " BEO Box 2115
Conway SC_ 29528 Phone no
BAA Form 990-PF (2015)
TEEAQS03 1011315




BURRQUGHS FOUNDATION

57-0694085

Form 980-PF, Page 6, Part VI, Line 1

Information about Officers, Directors, Trustees, Etc

(a)

{b)

{c)

(d)

(e}

Name and address Title, and Compensation Conirihutions Expense
average hours {If not paid, to employee account ather
per week enter -0-) benefit plans allowances
devoted to and deferred
position compensation
Person Business I:l
LUCTIEN V BRUNO, JR
13> SOUTH OTT STREET TRUSTEE
COLUMBIA sC 29205 0 00 0 0 0
Person % | Business [___|
TAMSLEY SEABORN
4404 GREENBAY TRAIL PRESIDENT
MYRTLE BEACH SC 29577 0 040 0 0 0
Total
0 G 0




