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Form 990- PF

Department of the Treasury

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundaton

P> Do not enter social security numbers on this form as it may be made public.

OMB No 1545-0052

2015

Internal Revenue Service | » Information about Form 990-PF and its separate instructions is at www.lrs.gov/form990pf. pen ¥6 Public hspechion
For calendar year 2015 or tax year beginning DEC 1, 2015 , and ending NOv 30, 2016
Name of foundation A Employer identification number
THE COFFEY FOUNDATION, INC. 56-6047501
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

POST OFFICE BOX 1161

B Telephone number

(828) 754-9479

City or town, state or province, country, and ZIP or foreign postal code

LENOIR, NC 28645

C exemption application is pending, check here »I:‘

G Check all that apply:

f:’ Initial return

Final return
l:l Address change

D Initial return of a former public charity

E:] Amended return
EI Name change

1]

D 1 Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

¢H. Check type of organization:

B{__] Section 501(c)(3) exempt private foundation

EI;:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

»[]
E If private foundation status was terminated
under section 507(b)(1)(A), check here »[ 1

é; Fair market value of all assets at end of year

oyffrom Part i, col. (c), ine 16)
g 2

6,980,667,

J Accounting method:
|__—_] Other (specify)

(Part I, column (d) must be on cash basis.)

@ Cash

[:l Accrual

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

‘:Part || Analysis of Revenue and Expenses d) Disbursements
e I I R
€. | 1 Contributions, gifts, grants, etc., recewved N/A
UJ 2 Check }m if the toundation is not required to attach Sch 8
E 3 Interest on savings and temporary
cash investments
(| 4 Dwidends and interest from securities 1,018,585.] 1,018,585, STATEMENT 1
L 5a Gross rents
2 b Net rental Income or (loss)
o 6a Net gan or (loss) from sale of assets not on Iine 10 <6 5 7 3 1 1 >
HEY -t 620,911.
| 7 Capital gan net income (from Part IV, line 2) 0.
€| 8 Netshort-term capital gain
9 Income modifications
Gross sales less returns
10a 3 and allowances
b Less Costof goods sold
¢ Gross profit or (loss)
11 Other income 8,000. 8.,000. STATEMENT 2
12 Total. Add lines 1 through 11 961,274.] 1,026,585,
13 Compensation of officers, directors, trustees, etc 13 7 000. 0. 13 &0 0.
14 Other employee salaries and wages
" 15 Pension plans, employee benefits
116a Legal fees
§ b Accounting fees STMT 3 10,000. 10,000. 0.
o5 | ¢ Other professional fees STMT 4 10,200. 10,200. 0.
2117 Interest
s|18
é r19=~Depreciatromrand-deptetr
1E (20 Occupa y
2-‘ ravel cﬂﬁn?ere;anz and tings
E K02=Printing-and-publicationsdE
220N T STMT 5 59,551, 57.460. 2,091.
‘é’ 24 Total operatmg and administrative
2|  expenses. Add lines 13 through 23 92,751. 77,660. 15,091.
©l25 Contributions, gifts, grants paid 370,646. 370,646.
26 Total expenses and disbursements.
Add lings 24 and 25 463,397. 77,660, 385,737.
27 Subtract line 26 from line 12;
8 Excess of revenue over expenses and disbursements 4 9 7 z 8 7 7 0
b Netinvestment income (if negative, enter -0-) 948,925,
¢_Adjusted net income gf negative. enter -0-) _N/A
3238915 LHA For Paperwork Reduction Act Notice, see instructions. 6 L( D Form 990-PF (2015)4)
1
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2015.05050 THE COFFEY FOUNDATION, INC.

13104__1




Form 990-PF (2015)

THE COFFEY FOUNDATION,

INC.

56-6047501 Page 2

. Atfached schedules and amounts m the descnpton
Balance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments

264,675.

30,194.

30,194.

3 Accounts recervable 1,763.

Less; allowance for doubtful accounts P>

1,763.

1,763.

4 Pledges receivable P

Less: allowance for doubtful accounts P>

§ Grants receivable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recervable ’

Less: allowance for doubtful accounts P>

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations
b Investments - corporate stock
¢ Investments - corporate bonds
11 Investments - land, buildings, and equipment basis »

Less accumulated deprectation »

12 Investments - mortgage loans
13 Investments - other STMT 6
14 Land, bulldings, and equipment: basis P

6,848,702.

7,579,296.

6,948,710.

Less accumulated depreciation | 2

15 Other assets (describe P>

16 Total assets (1o be completed by all filers - see the
Instructions. Also, see page 1, item I)

7,113,37°7.

7,611,253,

6,980,667,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other liabilities {(describe p

23 Total liabilities (add hnes 17 through 22)

o.

0.

Net Assets or Fund Balances

and complete lines 24 through 26 and lines 30 and 31.
24 Unrestricted
25 Temporarily restricted
26 Permanently restricted

and complete lines 27 through 31.
27 Capital stock, trust principal, or current funds
28 Paid-in or capital surplus, or land, bldg., and equipment fund
29 Retained earnings, accumulated income, endowment, or other funds
30 Total net assets or fund balances

31 Total liabilities and net agsets/fund balances

Foundations that follow SFAS 117, check here > LY_‘

7,113,377.

7,611,253.

Foundations that do not follow SFAS 117, check here | 4 |:]

7,113,377.

7,611,253.

7,113,377,

7,611,253,

Analysis of Changes in Net Assets or Fund Balances

1

D O W N

Tofal net assets or fund balances at beginning of year - Part Il, column (a), ine 30

(must agree with end-of-year figure reported on prior year's return})
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

7,113,377,

497,877.

0.

Add lines 1,2, and 3

Decreases not included in Ine 2 (itemize) » NET ASSET ADJUSTMENT

7,611,254.

1.

Total net assets or fund balances at end of year (Iine 4 minus line 5) - Part I, column (b), line 30

D (O (b |G N |

7,611,253.

523511
11-24-15

19360307 759029 13104
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Form 990-PF (2015) THE COFFEY FOUNDATION, INC. 56-6047501 Page 3
[PartIV| Capital Gains and Losses for Tax on Investment Income
. (a) List and describe the kind(s) of property sold (e.g., real estate, (byj%"‘l’] ?gtﬁauslgw (z? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a PUBLICLY TRADED SECURITIES P
» PUBLICLY TRADED SECURITIES P
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale (e) plus (f) minus (g)
a 25,981. 25,524. 457 .
b 594,930. 660,698. <65,768 .>
¢
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
- l. (k), but not less than -0-) or
. (i) Adjusted basis (k) Excess of cal. (1) co
(i) F.M.V. as of 12/31/89 as of 12/31/69 over col. ()), if any Losses (from cal. (h))
a 457 .
b <65,768 .>
¢
d
e
If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net caprtal loss) If (loss), enter -0- in Part |, line 7 2 <65,311 .>
3 Net short-term capral gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part i, line 8, column (c).
If (loss), enter -0- in Part I, line 8 _ 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income. )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes II] No
If "Yes," the foundation does not qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(al (b) (c) a
Distribution rat
Calendar ygaars(eoggyge%?atggglnnlng in) Adjusted qualifying distnbutions Net value of noncharitable-use assets (col. (b')s dr,'v,léé%nb; c'8|_ ()
2014 385,737. 7,648 ,424. .050434
2013 365,769, 8,131,232, .044983
2012 424,683. 8,097,348. .052447
2011 398,850. 8,202,282, .048627
2010 332,508. 8,087,871, .041112
2 Total of iine 1, column (d) 2 .237603
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5, or by the number of years
the foundation has been in existence if less than 5 years 3 .047521
4 Enter the net value of nonchantable-use assets for 2015 from Part X, line 5 4 7,081,996.
5 Multiply ine 4 by tine 3 5 336,544.
6 Enter 1% of net nvestment income (1% of Part |, ling 27b) 6 9,489.
7 Add lines 5and 6 7 346,033.
8 Enter qualifying distributions from Part XIl, line 4 8 385,737.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part Vi instructions.

523521 11-24-15

19360307 759029 13104

2015.05050 THE COFFEY FOUNDATION,

3

Form 990-PF (2015)

INC. 13104__1



Form 990-PF (2015) THE COFFEY FOUNDATION, INC. 56-6047501

Page 4

| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4348 - see instructions)

1a Exemypt operating foundations described in section 4940(d)(2), check here P> E:I and enter *N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> le and enfer 1% 1 9,489.
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2 0.
3 Add lines 1and 2 3 9,489.
4 Subtitie A (income) tax (domestic section 4347(a)( 1) trusts and taxabie foundations only. Others enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 9,489.
6 Credits/Payments: '
a 2015 estimated tax payments and 2014 overpayment credited to 2015 6a 3,392,
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application far extension of ttme to file (Form 8868) 6¢c
8 Backup withholding erroneously withheld 6d
7 Total credits and payments. Add lines 6a through 6d 7 3,392,
8 Enter any penalty for underpayment of estimated tax. Check here L—X] if Form 2220 1s attached 8
9 Taxdue Ifthe total of ines 5 and 8 is more than line 7, enter amount owed . [ 9 6,097.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . | Rl
11__Enter the amount of line 10 to be: Credited to 2016 estimated tax P> Refundedp | 11
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Dud it spend more than $100 during the year (either directly or indirectly) for political purposes (see instruchions for the definition)? 1b X
If the answer s "Yes" to 1a or 1b, attach a detailed descnption of the activities and copies of any materials published or
distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation P> $ 0 . (2) Onfoundation managers.p» $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed descnption of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of iIncorporation, or
bylaws, or other similar instruments? /f "Yes, " attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? B 4a X
b If "Yes," has it filed a tax return on Form 990-T for this year? . N/A 4b
§ Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any ime during the year? If "Yes," complete Part I, col. (c), and Part Xv 71X
8a Enter the states to which the foundation reports or with which 1t 1s registered (see instructions) P
NC
b If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If "No, " attach explanation b | X
8 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942( 1)(5) for calendar
year 2015 or the taxable year beginning in 2015 (see instructions for Part XIV)? If "Yes, " complete Part XIV 9 X
10__Did any persons become substantial contributors during the tax year? it ~ves * attach a schedule isting their names and addresses 10 X
Form 990-PF (2015)
523531
11-24-15
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Form 990-PF (2015) THE COFFEY FQUNDATION, INC. 56-6047501 Page 5
‘ | Part VII-A | Statements Regarding Activities (continued)
. Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule (see instructions) N 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges®?
if "Yes," attach statement (see instructions) i 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphication? 131X
Website address N/A
14 Thebooks are ncare of p» HARRIET HINES Telephone no.p> (828) 754-9479
Locatedat > 512 STONECROFT COURT SE, LENOIR, NC 2P+ p28645
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - Check here . | 4 |:]
and enter the amount of tax-exempt interest received or accrued during the year i » I 15 | N/A
16 Atany time during calendar year 2015, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? . 16 X
See the nstructions for exceptions and filing requirements for FINCEN Form 114, If “Yes,” enter the name of the
foreign country P>
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |:] Yes IE No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes IX] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? . |:| Yes @ No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? . [___l Yes E] No
! (6) Agree to pay money or property to a government official? (Exception. Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes E No
b If any answer Is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see instructions)? 1b X
Organizations relying on a current notice regarding disaster assistance check here .. > |__—I
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 20152 i 1c X
2 Taxes on fatlure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a Atthe end of tax year 2015, did the foundation have any undistributed income (lines 6d and 6e, Part XIl1) for tax year(s) beginning
before 2015? [ ves [XT Mo
If"Yes," list the years , , )
b Are there any years listed n 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see nstructions.) ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? . |:] Yes [X] No

b If "Yes,” did it have excess business holdings in 2015 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Schedule C,

Form 4720, to determne if the foundation had excess business holdings in 2015.) . N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? . 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2015? 4b X

Form 990-PF (2015)

523541
11-24-15
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Farm 990-PF (2015) THE COFFEY FOUNDATION, INC. 56-6047501  Pagee
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year did the foundation pay or incur any amount to;
(1) Garry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? D Yes [Kl No
{2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes D?J No
(3) Provide a grant to an indvidual for travel, study, or other similar purposes? X1 ves T 1no
(4) Provide a grant to an organization other than a charitable, etc., organization described in sectlon
4945(d)(4)(A)? (see instructions) D Yes [?Zl No
(5) Provide for any purpose other than rehgious, charitable, scientific, Merary, or educational purposes or for
the prevention of crueity to children or ammals? E:I Yes [f_] No
b Ifany answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions descnbed in Regulations ‘
sechon 53.4945 or in a current notice regarding disaster assistance (see instructions)? 5b X
Organizations refying on a current notice regarding disaster assistance check here 4 [:]
¢ If the answer 1s "Yes" to question 5a(4), does the foundahon claim exemption from the fax because |t maintained
expenditure responsibihity for the grant? [:] Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D ves [X] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [Xl No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, foundation managers and their compensation.
Contnbuton
(a) Name and address hgz)rsT gEr %'é‘éi?‘é%?o gd M(ﬁ"ﬂ?ﬁﬁfmn emp °Vu“ "e"uem "?at‘t‘)s agé%)ﬁé ec?t?\%r
to position enter -0-) compensahon allowances
SEE STATEMENT 7 13,000. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)thLl?s %%? %%%rlfge (c) Compensation e("‘% °cy%g£e:2l§]’§;}’s';'?s aé‘é%ﬁﬁ e(?t?]%r
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 » | 0

523551
11-24-15
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Form 990-PF (2015) THE COFFEY FOUNDATION, INC. 56-6047501  Page7
Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
] Paid Employees, and Contractors (continved)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services _ » 0
Part IX-M Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

1 SCHOLARSHIPS- SEE ATTACHED SCHEDULE OF RECIPIENTS

Expenses

264,646.

2CHARITABLE CONTRIBUTIONS- SEE ATTACHED SCHEDULE OF
RECIPIENTS

106,000.

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

............ . > 0

Total. Add lines 1 through 3 .
Form 990-PF (2015)

523561
11-24-15
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Form 990-PF (2015) THE COFFEY FOQUNDATION, INC.

56-6047501  Pages

|PartX |

0y

Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:

a Average monthly far market value of securities 1a 7,119,278.

b Average of monthly cash balances 1b 70,566.

¢ Fair market vaiue of all other assets 1c

d Total (add lines 1a, b, and c) 1d 7,189,844.

e Reduction claimed for blockage or other factors reported on fines 1a and

1c (attach detailed expfanation) . | te | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d . 3 7,189,844.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 107,848.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from fine 3. Enter here and on Part V, iine 4 5 7,081,996.
6__Minimum investment return. Enter 5% of fine 5 6 354,100,
mutable Amount (see instructions) (Section 4942( |)(3) and (1)(5) private operating foundations and certain
foreign organizations check here P :l and do not complete this part.)

1 Mimimum investment return from Part X, fine 6 o 1 354,100.
2a Tax on investment income for 2015 from Part VI, line 5 ) 2a 9,489.

b Income tax for 2015. (This does not include the tax from Part VI.) . 2b

¢ Add lines 2a and 2b 2¢ 9,489.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 344 ,611.
4 Recoveries of amounts treated as qualifying distributions 4 4,000.
5 Addhnes 3and 4 5 348,611.
6 Deduction from distributable amount (see instruchons) 6 0.
7 __ Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on n Part XllI, fing 1 7 348 ,611.

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes:

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 385,737.

b Program-related investments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specfic charitable projects that satisfy the:

a Sumability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add Iimes 1a through 3b. Enter here and on Part V line 8, and Part X1}, line 4 4 385,737.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, tine 27b 5 9,489.

6 Adjusted qualifying distributions. Subtract line 5 from ling 4 6 376,248.

Note. The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax 1n those years.

523571
11-24-15

8
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Form 990-PF (2015) THE COFFEY FOUNDATION, INC., 56-6047501 Page 9

Part Xl Undistributed Income {see instructions)

(a) (b) {¢) (d)
Corpus Years prior to 2014 2014 2015

1 Distributable amount for 2015 from Part X1,

line 7 348,611.

2 Undistributed income, f any, as of the end of 2015

a Enter amount for 2014 only 378,038,

b Total for prior years:

, . 0.

8 Excess distributions carryover, if any, to 2015:

aFrom 2010

b From 2011

¢ From 2012

dFrom 2013

eFrom 2014

f Total of lines 3a through & 0.
4 Qualifying distributions for 2015 from

Part Xil, hne 4: P> $ 385 . 737.

a Applied to 2014, but not more than fine 2a 378,038,

b Applied to undistributed income of prior

years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus

(Election required - see mstructions) 0.

d Applied to 2015 distributable amount 7,699.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied to 2015 O . O .
{f an amount appears tn column {d), the same amount
must be shown in column (a} }

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract Iine 5 0 .
b Prior years' undistributed income. Subtract
itne 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed mcome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
_assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2014. Subtract ine
4a from line 2a. Taxable amount - see instr. 0.

f Undistributed income for 2015. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2016 340,912,

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4%42(9)(3) (Election
may be required - see nstructions) 0.
8 Excess distributions carryover from 2010
not applied on hine 5 or line 7 0.
9 Excess distributions carryover to 2016.
Subtract ines 7 and 8 from hne ba 0.
10 Analysis of ine 9:
aExcess from 2011
b Excess from 2012
¢ Excess from 2013
d Excess from 2014
e Excess from 2015
523581 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) THE COFFEY FOUNDATION, INC. 56-6047501  Page10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2015, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section |:| 4942())(3) or EI 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum {a) 2015 {b) 2014 {c) 2013 (d) 2012 (e) Total

investment return from Part X for
each year hsted

b 85% of line 2a

¢ Qualfying distributions from Part XIi,
line 4 for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifymg distnbutions made directly
for active conduct of exempt activihies.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test rehied upon:
a “Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets gualifying
under section 4942())(3){B)(1)
b “Endowment’ alternative test - enter
2/3 of mimmum investment return
shown in Part X, hne 6 for each year
listed

¢ “Support” alternative test - enter:
(1) Total support other than gross

investment income (interest,
dividends, rents, payments on

securities foans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(1)(3)(B)(m)

(3) Largest amount of support from
an exempt organization
(4) Gross nvestment income
Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [KI if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. if
the foundation makes gifts, grants, etc. (see instructions) to individuals or organizations under other conditions, complete stems 23, b, ¢, and d.
a The name, address, and telephone number or e-mail address of the person to whom applications should be addressed:
MRS. HARRIET HINES, (828) 754-9479
512 STONECROFT COURT SE, LENOIR, NC 28645
b The form 1n which applications should be submitted and information and materials they should include:
SEE ATTACHED EXHIBIT A
¢ Any submission deadlines:
APRIL 15
d Any restrictions or imtations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
SEE ATTACHED EXHIBIT B

523601 11-24-15 Form 990-PF (2015)
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Form 990-PF (2015) THE COFFEY FOUNDATION, INC. 56-6047501 Paget1
D’art XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fotn;datlc%n Purpos$ %f %rant or Amount
any foundation manager status o contnbution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year

SEE ATTACHED SCHEDULE OF #l/A 501(C) (3) THE CONTRIBUTIONS ARE
CONTRIBUTIONS 0T CONTROLLED BY THE
SEE ATTACHED EOUNDATION BUT BY THE
VARIOUS, NC 99999 ECIPIENTS 106,000,
SEE ATTACHED SCHEDULE OF SCHOLARSHIPS *\l/A P/A COLLEGE SCHOLARSHIPS
AWARDED
SEE ATTACHED
VARIOUS, NC 99999 264,646,

Total » 3a 370,646,

b Approved for future payment
NONE
Total > 3b 0
Form 990-PF (2015)

523611
11-24-15
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Form 990-PF (2015) THE COFFEY FOUNDATION,

INC.

56-6047501 Page 12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross‘amounts unless otherwise ndicated. Unrelated business income (Ecxcluded by section 512,513, 0r 514 (e)
Bus(ﬁl)ess (b) Exclu- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
nvestments
4 Dwidends and interest from securities 14 1,018,585.
§ Net rental income or {loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 8§,000.
8 Gain or (loss) from sales of assets other
than inventory 18 <65,311.>
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
[
d
e
12 Subtotal. Add columns (b), (d), and () 0. 1,026,585, <65,311.>
13 Total. Add hne 12, columns (b), (d), and (g) 13 961,274,
(See worksheet in line 13 instructions to verify calculations.)
Part Xvi-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported 1 column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundation's exempt purposes (other than by providing funds for such purposes).

8 PROVIDES INCOME FOR PROGRAM ACTIVITIES

523621 11-24-15
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Form 990-PF (2015) THE COFFEY FOUNDATION, INC. 56-6047501 Pageis
[Part XVIl | Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c) of Yes| No
the Code (other than section 501(c)(3) organizations} or in section 527, refating to palitical organizations?
a Transfers from the reporting foundation to a nonchanitable exempt organization of:
(1) Cash . 1a(1) X
(2) Other assets . 13(2) X
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization . 1b(1) X
(2) Purchases of assets from a noncharitable exemipt organization i 1h(2) X
(3) Rental of facilities, equipment, or other assets . 1b{3) X
(4) Reimbursement arrangements i 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations . 1b(6}) X
¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees . ic X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b} should aiways show the far market value of the goods, other assets,
or services given by the reporting foundation. If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services recewed.
{a)Line no {b) Amount invoived (c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations descnbed
In section 501(c) of the Code (other than section 501(c){3)) or 1n section 527? . [j Yes Eﬂ No
b _If "Yes," complete the following schedule.
{a) Name of organization (b) Type of organization {c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best ot my knowledge T
Sl gn and belief, 1t 1s true, correct, and complete Declaration of preparer (other than taxpayer) 1s basgd on all information of which preparer has any knowledge retauyrr(\ \:nth ,h??;::;(:,'s
Here } shown below (see insir )?
or CHAIRMAN (XJves [ Ino
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check ("_—] if {PTIN
self- employed
Paid STACEE L. RASH, CPASTACEE L. RASH, C |03/07/17 P01384038

Sfepgfe'r Frm's name » MARTIN STARNES & ASSOCIATES, CPAS, P.A.|Frm'seN®»56-1761202
se Only

Frm'saddress » 730 13TH AVENUE DR SE
HICKORY, NC 28602 Phoneno. 828-327-2727
fForm 990-PF (2015)

5236822
11-24-15

13
19360307 759029 13104 2015.05050 THE COFFEY FOUNDATION, INC. 13104_ 1



THE COFFEY FOUNDATION, INC.

56-6047501

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (a) (B) (Cc)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDENDS - ‘
MERRILL LYNCH 1,018,582. 0. 1,018,582. 1,018,582.
INTEREST - MERRILL
LYNCH 3l 0l 3. 3.
TO PART I, LINE 4 1,018,585. 0. 1,018,585. 1,018,585.
FORM 990-PF OTHER INCOME STATEMENT 2
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INCOME 8,000. 8,000.
TOTAL TO FORM 990-PF, PART I, LINE 11 8,000. 8,000.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(a) - (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 10,000. 10, 000, 0.
TO FORM 990-PF, PG 1, LN 16B 10,000. 10, 000. 0.

16
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THE COFFEY FOUNDATION, INC.

56-6047501

FORM 99Q-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST - ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOOKKEEPING SERVICES 10,200. 10,200. 0.
TO FORM 990-PF, PG 1, LN 16C 10,200. 10,200. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
COMMISSIONS AND FEES 57,460. 57,460. 0.
SCHOLARSHIP DINNER 1,065. 0. 1,065.
OFFICE EXPENSES 525. 0. 525.
MISCELLANEQOUS EXPENSE - 501. 0. 501.
TO FORM 990-PF, PG 1, LN 23 59,551. 57,460, 2,091.
FORM 990-PF OTHER INVESTMENTS STATEMENT 6
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MERRILL LYNCH FMV 7,579,296. 6,948,710.
TOTAL TO FORM 9S0-PF, PART II, LINE 13 7,579,296. 6,948,710.
17 STATEMENT(S) 4, 5, 6
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THE COFFEY FOUNDATION, INC.

56-6047501

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 7

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE

NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
LESLIE D. HINES, JR. TRUSTEE
512 STONECROFT CT. SE 2.00 1,600. 0. 0.
LENOIR, NC 28645
BETTY LOU MILLER TRUSTEE
414 HIGHLAND AVE SW 2.00 2,000. 0. 0.
LENOIR, NC 28645
BRUCE VANDERBLOEMEN TRUSTEE
PO BOX 1320 2.00 2,000. 0. 0.
LENOIR, NC 28645
JENNIE GOODMAN DEAL TRUSTEE
3950 WILLOWBROOK ROAD 2.00 3,000. 0. 0.
LENOIR, NC 28645
DEBORAH ASHLEY SMITH TRUSTEE
1415 NC HIGHWAY 268 2.00 2,000. 0. 0.
LENIOR, NC 28645
RAHN CHASE TRUSTEE
813 BEVERLY CIRCLE NE 2.00 800. 0. 0.
LENIOR, NC 28645
ROBERT O FLOYD TRUSTEE
PO BOX 3089 2.00 1,600. 0. 0.
LENIOR, NC 28645
TOTALS INCLUDED ON $90-PF, PAGE 6, PART VIII 13,000. 0. 0.

18 STATEMENT(S) 7
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THE COFFEY FOUNDATION

SCHOLARSHIP Exhiett A
Application Form
Name
Laxt Firsc Middle Tclephone Number
Address , North Carolina
Route or Swraet Box Cly Zip Code
Age Date of Birth, Sex: M E Married Single
Month/Day/Year
Father's Name, Living Deceased
Lase Fuest Muddle
Mother’s Name Living Deceased
Lase First Middle
Please list children in family, including yourself, in chronclogical order:
Name {first) Age X‘:‘::T; Place of Employment Married| Single | L; mg[;m "
INFORMATION REGARDING PARENTS' EMPLOYMENT:
Father's Employer Type of work done:
Mother's Employer Type of work done:
INFORMATTION REGARDING OTHER FINANCIAL ASSISTANCE:
Please list scholarships that you have applied for and amounts received:
Officinl Natification
Name of GrantfScholacship Amount/Year Approved Denied  |Do Not Knaw




Name of high school that you attended

Name(s) of colleges or universities where you have been accepted

Name of college or university that you plan to attend

Course of study

Your scholastic rating in your Senior Class Number of students in your high school graduating class

Class offices held and year

HOBBIES & SPECIAL INTERESTS (Please describe)

HONORS & AWARDS

Academic (list)

Adthletic (list)

Other (list)

MEANINGFUL ACTLIVITIES

In all your school/communicy activities, what two activities have been. most meaningful to you, and why?

Signature of Applicant Dace

PLEASE INCLUDE THE FOLLOWING WITH YOUR APPLICATION:

* A recent school photograph

* An original written paper stating why a particular course of study and futuce work was chosen.

¢ Complete transcripr of applicant's high school courses and grades.

¢ Results of supplemental tests (examples: Callege Entrance, California Mental, California Achievement, etc.).




-.'L “0
December 5, 1980

Assistant Comnisaloner )
Employee Plans and Exempt Organizations

Internal Revenue Service

Washington, D. C. 20224

Attention: E:EQ:T

Dear 8ir:

Pursuant to Section 4945(g) of the Internal Revenue Code and Regulations

53.4945-4(d)(1), we are submitting the following information comcerning grants
mada by The Coffey Foundation:

GENRERAL INFORMATION:

The Coffey Foundation, Inc. {5 a nonprofit organization which vas
established in 1954 to receive and administer funds for religious, charitable,
scientific, educational and literary purposes. The Foundatiom has comsistently
filed Forms $90-PF through 1ts taxable year ended November 3Q, 1379, The
Foundation's Employer Identification Number 1s S56-6047501.

The Coffey Poundation was established by members of the F. R. Coffay Family
and stockholders of Kent-Coffey Manufacturing Company. Kent~Coffey
Manufacturlng Company has since been dissolved. The only remaining original
wembers of the Board of Trustees for the Foundation are W. H. Maynard, Sr., now
seniretired and affiliated with Singer Company ~ Furniture Division and Ethel
Coffey Boyle. All present members of the Board are from varlous walks of life.

Hembers: Wayne J. Miller, Jr. - Vice President, Hammary Purni ture
W. Ray Cunningham - Vice President, N.C.N.B.
W. H. Maynard, Sr. — Vice President, Singer Company
Gary Bradford — Manager of Customer Service, Bernhardt Furniture
Industries
Percy Deverick — Semiretired
Carolyn T. Coffey — F. H. Coffey's Daughter—-in-Law
Ethel Coffey Hoyle — F. B. Coffey's Daughter

Prior to the effective date of Code Sectiom 4945(g), the Foundation had
made loans to local students for educational purposes. Epwever, since the
effectiva date of this mew law, the Foundation has not made any new loans.

During the curreat year, the Foundation decided it would be a worth while
compunity project to award scholarships and to once "again make loans to

individuals to further their education at the college level. For this reason,
the Foundation has decided to create THE COFFEY FOUNDATION AWARDS which will
include THE COFFEY FOUNDATION SCHOLARSHIP and THE COFFEY FOUNDATION LOAN
PROGRAMS which are Intended to assist qualified students who are residents of
Caldwell County in furthering their education.

Ednbit B




~ Page Two -

THE OBJECTIVES OF THE COFFEY FOUNDATION AWARDS:

I. To encourage the characteristics of industriousness, initiative,
resourcefulness and other worthwhile personal characteristics of
Caldvell County high school students.

II.  To recognize, reward and develop specific talents that provide
potentials for development into creativity, leadership and service.

III. To encourage students to further their education and i{n doing so to
learn the workings of the varicus economic systems of our country.

SELECTION PROCEDURES:

Each high school in Caldwell County through principals, teachers, advisors,
ete., will be informed of TBE COFFEY FOUNDATION AWARDS and will be given a
supply of application forms for the awards (a copy of this form i3 attached).
Booklets and brochuresg will also be distributed to the high schools, and
additional brochures and booklets will be awvailable to any findividual who
desires to apply for the award.

A Screening Committee will be established st each high school. This
committee will consist of four individuals including the principal and three
individuals who are eithex teachers, advisors or counselors. The other three
members of this Screening Committee will be selected by the prinmcipal. The
Screening Committee from each high school will salact no more than thres
candidates from potentia) applicants within their school. Thesa three
applicants will then be interviewed by the Selectlon Committee which ghall make
final decisions ragardiag the awards.

The Selection Committiee will be comprised of no more than five members and
no less than three menbers. These members will be selected and appointed
annually by the Board of Trustees of The Coffey Foundation, Inc. Each year the
Selection Committee will be Informed by Boaxd of Trustees of the moneys
available for Awards. The amount of the Awards may vary from year to year. It
is the Fouudatlon's intention that the amounts of thess Awards will be based
upon the financial need of the recipient as well ag the coast of the particular
college or university the recipient has selected to attend, In ao case,
hovever, shall an Award exceed the amount mecessary to pay the cost of tultion,
room, board, books and other direct educatfonal expenses.

The Selection Committee shall select fndividuals to receive the available
Kvards after completing the selection process. This process includes a detafiled
raview of each application. Then, each applicant will be privately intarviewed
by the Selection Committee. The decision of the Selection Committee shall be
based on the following criteria:
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- Page Three —

(A) The personal characteristfcs of the applicant such as initiative,
industriousneas, ambition, and enterprise.

(B) A satiafactory academic high school record.

(€) Qualifications for acceptance at an aceredited college or university of
the Southern Asasociatfon of Colleges and Secondary Schools or the

equivalent.

(D) Participation and leadership in extra currleular high school
activitdies.

(E) Citlzenship and gservice to the community.

(¥) Employment record and accomplishments, partilcularly in overcoming
disadvantagas and obstacles.

(G) An original written paper stating why a particular course of study and
future work was chosen.

(B) Ability to axpress onaself orally, and preseunt ouneself favorably im a
final interview before the Selection Committee.

No member of the Selection Committee ghall be fmn a positfon to derive a
private benefit, directly or indirectly, if certain potantial grantees are
gelected over others. Children or other relatives of the Selection Coumittee orx
any member of the Board of Trustees of The Coffey Foundatlon shall not be
eligible for these awards.

‘

TERMS AND CONDITIONS OF THE COFFEY FOUNDATION AWARD:

The Awards will be made only for attepdance at an accredited college or
university of the applicants choice provided it is a member of the Southern
Agsoclation of Colleges and Secoundary Schools or the equivalent. The purpose of
this requirement i3 to select students who wish to attend, and are capable of
attending, bona fide sccredited colleges and univeraitles. The Coffey
Foundation Awards are scholarships and loans to pay for directly related
educational expenses of attending such colleges and universities. It is the
intention of the Foundatioun that these awards will be wmade in an amwount to pay
tulition and other direct educational expenses necessary for a student to
complete his four years of college educatlon. However, each award is subject to
an annual review by the Selection Committee. If the Committee decides that such
an award shall anot be continued, it will stop.

Tha scholarships shall be awarded to those applicants that the Selection
Committee determines best satisfy the criteria for selection. After all
avallable scholarships are awarded, then the Selection Committee will award the
loans to be made for the year to individuals selected from the remaining

applicants.

[
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- Page Four -

Yoans made will be repaid to the Foundation after the grantee leavesn
college (e.g., after gradvation or after withdrawing from school for any other
reagon). Interast at 62 per year will accrue on the loan. Such acervals will
begin 6 months after the prantee leaves school. The terms of the loan repayment
will be determined by the Selection Committee based upon the grantee's ability
to pay, Determination of the repayment schedule will be wade when the grantee
leaves school.

PROCEDURES FOR EXERCISING SUPERVISION OVER THE AWARDS:

All moneys paid under the avard program will be pald directly to the
eolleges or universities with any unused moneys being returned to The Coffey
Foundation. Also, all students selected to receive The Coffey Foundation Awards
nmust instruct the eollege or university to release grades and other pertinent
information including awards and honors received to the Selection Committee upon
request. The student must also agree that all unused moneys be returned to The
Coffey Foundation should there be a refund due, for example, if the gtudent is
unable to complete a year of study for any reason. The Coffey Foundation will
receive a copy of the grantees grades each reporting period. If any awards are
made to grantees whose study at the educatignal institutXon dees not ifnvolve the
taking of coursas, but only the preparation of research papers or projects, such
as the writing of a doctorial thesis, the Foundation will arrange to receive a
brief report of the progress of the paper or project at least oncea a year. The
report will be approved by a faculty member supervising the grantee or by some
other approprisate university official. A final report will be obtained by the
Poundation upon the grantees completion of study at the educational institutioan.

PROCEDURES FOR REVIEW OF GRANTEE REPORTS, INVESTIGATION OF DIVERTED FUNDS, AND
RECOVERY OF DIVERTED GRANT' FUNDS: .

As mentioned previously, even though The Coffey Foundation Awards may be
made for a four year academic term, the coatimumation of this award will depend
upon a review by the Selaction Committee. All studeats selected to receive a
Coffey Foundatioun Award must give permissiou for the college or university to
release grades and other pertinent information to the Selection Committee upon
‘request. The continuation of the award shall be based upon the review of the
Selection Committee of tha grantees courses to be taken for a particular
academic period and the grades recelved for such perlod and a review of
extracurricular activities. PFor each grading period, the Selection Committee,
after recelving a transeript of the grades, will review the students academic
performance. If poor grades are shown on the transcript or other problems
arise, special conferemces will be arranged with the stmdent and a membar of the
Selection Committee to discuss his grades. The continuation of the grant will
be contingent upon this review progess. .

——
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~ Page Five -

By receiving transcripts for each student directly from the college or 4
university to ascartain that the student 1s attending such college or university
and by writing the checks for tuition and other direct educational expenses
directly to the college or univarsity, the Foundation can be certain that the
funda are being used for the purposes for which they wers intended. As
previously mentioned, where a student has reczived an award and drops out of
gchoel, the school will be imstructed to refund the moneys not used directly to
The Coffey Foundation. The Foundation will follow up to make certain this 1s

done.

Where information received from the college or from other sources Indicates
that &1l or any part of the award is not being used in furthering the purposes
of the award, the Foundation will investigate the situatiomn thoroughly. While
conducting an investipation, the Foundation will withhold any further payments
to the extent posseible, until satisfied the funds will be used for college
tuftion. The Foundation will take all reasonable and appropriate steps efither
to recover the funds or to ensure their restoration to the wuses for which the
grant was Intended. Depending upon the circumstances, the Foundation may make
further payments for the tultionm of the grantee but only after the Foundation
has recelved the grantee's assurances that further diversfon will not occur and
has required the grantee to take any necessary precautions to prewvent further

diversions of funds.

In any case where a grantes has previously divarted fumnds received from the
Foundation, and the Foundation determines that any part of the award has again
been used for improper purposes, the Foundation will take all reasonable steps
to recover the grant funds or to ensure the restoration of the funds and the use
of the funds for direct college expenses. In such a case, the Foundation will
withhold further payments until such funds are recovered, 1t has received the
grantee’s assurances that further diversions will not occur, and the grantee has
been required to take any necessary precautlons to prevent future diversions.

If additional {nformation {5 needad concerning The Coffey Foundation
Awards, pleasa contact us.

Very truly yours,

THE COFFEY FOUNDATION, INC.
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The Coffey Foundation, Inc.
Scholarships Awarded
FID: 56-6047501
For the Year Ended November 30, 2016

Kathryn Grace Bast Appalachain State University ASU Box 32005, Boone, NC 28608 3 3,646
Owen Scott Williams Case Western Reserve University 10900 Euclid Ave, Cleveland, OH 44106 8,000
Adina Ahmad Jan Duke University PO Box 403636, Alanta, GA 30384 8,000
Tiffany Sierra de Guzman  Duke University PO Box 403636, Alanta, GA 30384 8,000
Griffin David Haas Duke University PO Box 403636, Alanta, GA 30384 8,000
Rebecca Denise Hall Duke University PO Box 403636, Alanta, GA 30384 8,000
Mary Claire Chase Gardner Webb University PO Box 997 Boiling Springs, NC 28017 8,000
Vanessa Lane Phillips Georgetown University 37th & O Sts NW, Washington, DC 20057 8,000
Sarah Chase Lenoir Rhyne University PO Box 7419, Hickory, NC 28603 8,000
Marianna Connor NC State University PO Box 7302, Raleigh, NC 27695 8,000
Jonah Alexander Farris NC State University PO Box 7302, Raleigh, NC 27695 8,000
Morgan Lida Walker NC State University PO Box 7302, Raleigh, NC 27695 8,000
Taylor Mackenzie Floyd NC State University PO Box 7302, Raleigh, NC 27695 4,000
Elijah McSwain Wakefield NC State University PO Box 7302, Raleigh, NC 27695 8,000
Emily Amold NC State University PO Box 7302, Raleigh, NC 27695 8,000
Kristen Lynnae J Hefner UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Irza Jan UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
John Edward Bumgarner UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Gentry Jean Sanders UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Amanda Faith Transou UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
William Edward Dziesinski UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Samantha Morgan Houston UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Victoria Marie Snow UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Taylor Brooke Franklin UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Ashlee Frances Taylor UNC Chapel Hill Suite 22135, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Rhyan Scott Stone UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Luis Javier Lopes UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
James Stephen Collette UNC Chapel Hill Suite 2215, 450 Ridge Road, Chapel Hill, NC 27599 8,000
Tyler Jack Martin UNC Charlotte 9201 University City Blvd, Charlotte, NC 28223 8,000
Carly Desiree Patterson UNC Charlotte 9201 University City Blvd, Charlotte, NC 28223 8,000
Joseph Reid University of Georgia 220 Holmes Hunter A.cademic Bldg, Athens, GA 30602 8,000
Dylan Randall Mathewson Wake Forest University PO Box 7246, Winston-Salem, NC 27109 8,000
Ashley Marie Leonhardt Wingate University Financial Planning Office, Campus Box 3001, Wingate, 8,000
Jacob McCall Connor Individual Grant 3741 Rain Valley Drive, Hudson, NC 28638 1,000
Julia Suzanne Duncan Individual Grant 2877 Wildwood Street, Hudson, NC 28638 1,000
Landon Avery Gentry Individual Grant 611 Ronquil Park Place, Lenoir, NC 28645 1,000
Riley Madison Jenkins Individual Grant 1100 Laurelwood Place, Lenoir, NC 28645 1,000
Megan Elizabeth Laws Individual Grant 5000 Grace Chapel Road, Granite Falls, NC 28630 1,000
Whitney Danielle Price Individual Grant 3400 Wren Cirlce, Lenoir, NC 28645 1,000
Madison Bethany Rideout  Individual Grant 6021 Powder Point Drive, Hickory, NC 28601 1,000
Julianne Marie Wohala Individual Grant 2974 Pibbs Lane, Granite Falls, NC 28630 1,000
Kyle William West Individual Grant 4117 Littlejohn Church Road, Lenoir, NC 28645 1,000

Total Scholarships Awarded

264,646



The Coffey Foundation, Inc.
Contributions
FID: 56-6047501
For the Year Ended November 30, 2016

Foundation of CCC & IT PO Box 600, Lenoir NC 28645
Caldwell County Yokefellow PO Box 2422, Lenoir NC 28645
Shelter Home of Caldwell County PO Box 426, Lenoir NC 28645
Lenoir Soup Kitchen PO Box 1054, Lenoir NC 28645
Caldwell County Habitat for Humanity PO Box 1341, Lenoir NC 28645
Communities in Schools of Caldwell County PO Box 959, Lenoir NC 28645
Helping Hands Clinic 810 Harper Ave, Lenoir NC 28645
James C Harper School of Performing Arts PO Box 390, Lenoir NC 28645
Lees-McRae College Scholarship Fund PO Box 128, Banner Elk NC 28604
Robin's Nest PO Box 646, Lenoir NC 28645
South Caldwell Christian Ministries PO Box 359, Granite Falls NC 28630
United Way of Caldwell County PO Box 1316, Lenoir NC 28645
Caldwell House, Inc. 951 Kenham Place, Lenoir NC 28645
Crossnore School, Inc PO Box 249, Crossnore NC 28616
Caldwell Arts Council PO Box 1613, Lenoir NC 28645
Caldwell Heritage Museum 112 Vaiden St Sw, Lenoir NC 28645
Caldwell Senior Center, Inc. PO Box 933, Lenoir NC 28645
Caldwell People 216 Eastwood Park, Lenoir NC 28645
Caldwell Friends PO Box 2784, Lenoir NC 28645
Total Contributions

501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)
501(c)(3)

$ 25,000
13,500
10,000

5,500
5,000
5,000
5,000
5,000
5,000
4,000
4,000
4,000
3,500
3,000
2,000
2,000
2,000
1,500
1,000

$

106,000



